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Insueance  Department,  Boston,  June  15,  1903. 
To  the  Oetieral  Court  of  Massachusetts. 

Part  II.  of  the  forty-eighth  annual  report  of  the  Insurance 
Commissioner  is  herewith  respectfully  submitted.  It  embraces, 
as  heretofore,  reports  of  all  insurance  companies  except  fire  and 
marine  which  have  authority  to  do  business  in  this  Common- 
wealth. It  has  three  principal  divisions,  one  setting  forth  the 
condition  of  old-line  life  insurance  companies,  the  second  cover- 
ing the  miscellaneous  companies,  and  the  third  assessment 
companies  and  fraternals. 

Aside  from  the  list  of  fraternal  companies,  Avhose  changes 
for  the  year  are  recorded  on  pages  129«  and  130a,  only  a  very 
few  changes  have  taken  place  since  Jan.  1,  1902.  The  Masonic 
Mutual  Accident  Company  of  Springfield  was  authorized  on 
January  16,  and  the  Protective  Disability  Company  of  Boston 
on  February  28,  both  under  chapter  120,  Revised  Laws,  to  do 
an  assessment  casualty  business.  The  Philadelphia  Casualty 
Company,  with  a  capital  of  $300,000,  was  admitted  May  8  to 
do  credit  insurance.  The  Germania  Life  of  New  York  was 
readmitted  August  20,  after  a  voluntary  absence  of  three  years. 
The  Columbian  National  Life,  a  new  old-line  Massachusetts 
company  with  a  special  charter,  began  business  September  10, 
with  a  paid-up  capital  of  $200,000.  The  Bankers  Surety  of 
Cleveland,  with  a  capital  of  $500,000,  and  the  Empire  State 
Surety  of  New  York,  with  a  capital  of  $250,000,  were  authorized 
on  November  25.  The  Industrial  Casualty  Company  of  Boston 
was  authorized  March  9  of  the  present  year,  under  chapter  120, 
Revised  Laws. 

The  only  withdrawal  during  the  year  was  the  Frankfort 
American,  which  retired  voluntarily  July  1,  1902. 
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The  Atlantic  Mutual  Life  Insurance  Company. 

In  the  last  report  of  this  department  it  was  stated  that  the 
Atlantic  Mutual  Life  Insurance  Company  had  reinsured  all  of  its 
business  in  the  Boston  Mutual  Life.  This  company  was  one  of 
the  former  assessment  companies  whose  future,  even  though  fa- 
vored with  the  much-sought-for  advantage  accorded  by  chapter 
229,  Acts  of  1899,  to  this  class  of  companies,  seemed  too  uncer- 
tain for  business  prudence  to  sanction  its  further  continuance 
under  the  load  existing  at  the  time  of  reinsurance.  The  reinsur- 
ance deal,  however,  did  not  operate  to  dissolve  the  charter  of 
the  reinsured  company,  and  it  has  been  a  cause  of  considerable 
anxiety  to  the  department.  It  is  deemed  best,  therefore,  in 
place  of  publishing  its  meagre  report  in  the  usual  place,  to  make 
a  plain  statement  of  the  facts. 

Some  time  after  the  reinsurance  contract  noted  above  went 
into  efiect,  it  came  to  the  attention  of  the  Insurance  Commis- 
sioner that  the  managers,  instead  of  moving  to  dissolve  the 
compan}^,  had,  on  the  contrary,  purposely  taken  steps  to  con- 
tinue the  charter  in  force,  by  issuing  5  new  policies  for  $250 
each,  thus  seeking  to  prevent  the  operation  of  that  provision 
of  the  insurance  law  by  virtue  of  which  the  corporate  powers 
of  a  domestic  insurance  company  expire  if  it  shall  cease  for  a 
period  of  one  year  to  make  new  insurance.  He  deemed  it  to 
be  his  duty  to  protest  against  this  act  of  the  company,  for  the 
following  reasons  :  — 

The  total  assets  of  the  company,  Dec.  31,  1902,  amounted 
to  $51.55,  and  the  issuing  of  policies  on  such  a  basis  was 
purely  speculative  insurance,  as  no  average  mortality  can  be 
predicated  on  5  lives  or  any  such  number.  A  foreign  com- 
pany cannot  be  admitted  unless  it  has  policies  outstanding 
covering  not  less  than  1,000  separate  lives,  and  aggregating 
not  less  than  $1,000,000  of  insurance  in  force.  In  this  case 
there  are  only  5  lives,  with  assets  enough  to  pay  only  about 
20  per  cent,  of  the  face  of  a  single  policy.  The  Massachusetts 
Legislature  never  chartered  a  life  insurance  company  on  such  a 
speculative  basis,  but  has  required  either  a  stock  or  guaranty 
capital  to  protect  its  early  contracts.  Even  a  fraternal  on  the 
lodge  system  cannot  issue  a  policy  until  it  has  at  least   500 
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applicants,  each  of  whom  has  paid  in  one  full  mortuary  assess- 
ment. A  purely  mutual  fire  insurance  company  may  not,  when 
beginning  business,  bind  risks  until  not  less  than  $1,000,000 
of  insurance  upon  not  less  than  400  separate  risks  on  property 
located  in  Massachusetts  has  been  subscribed  for  and  entered 
on  its  books.  The  purpose  of  these  provisions  is  to  lessen 
speculative,  uncertain  and  experimental  features,  by  requiring 
sufiicient  risks  to  secure  the  operation  of  the  law  of  average. 

The  fact  of  the  issuing  of  these  5  policies  to  interested  par- 
ties would  not  be  so  serious,  were  it  not  for  the  fact  that  it 
might  be  considered  to  be  the  privilege  of  the  company  to  set 
agents  at  work,  enticing  the  public  to  take  out  policies,  which, 
at  the  present  time,  could  be  only  purely  experimental,  specu- 
lative and  hazardous. 

The  attention  of  the  company  was  called  to  these  things, 
through  the  Attorney-General,  and  its  counsel  asked  if  the  de- 
partment would  be  willing  that  the  company  continue  in  exist- 
ence if  it  should  secure  (1)  a  guaranty  capital  of  $100,000,  and 
(2)  also  secure  applications  for  insurance  upon  at  least  1,000 
lives,  covering  not  less  than  $1,000,000  of  insurance,  the  com- 
pany to  be  enjoined  from  issuing  any  further  policies  until 
these  conditions  had  been  complied  with.  The  conclusion  of 
the  department  was  that  these  terms  would  be  ample,  the 
second  part  of  the  proposition  being  deemed  the  equivalent  of 
another  $100,000  of  capital,  which,  with  a  guaranty  capital 
of  $100,000,  w^ould  equal  the  amount  the  Legislature  required 
of  the  last  company  to  which  it  granted  a  special  charter. 

What  will  be  the  final  outcome  is  not  yet  certain;  but  the 
department  is  clear  that  the  company  should  not  be  allowed  to 
issue  policies  of  life  insurance  under  present  conditions. 


The  Treatment  of  Liens  in  Valuation  of  Policies. 

In  the  forty-sixth  life  insurance  report  there  was  published 
an  opinion  of  the  Attorney-General  relative  to  the  treatment 
of  lions  in  the  accounts  of  life  insurance  companies.  That 
opinion,  when  applied  to  a  certain  class  of  cases,  led  to  dis- 
turbances, as  the  department  applied  it,  and,  as  a  consequence, 
a  request  for  a  review  of  the  legal  issues  involved  was  made  by 
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the  commissioner.  Following  is  a  copy  of  the  opinion  received, 
which  is  now  the  guide  in  the  treatment  of  the  lien  question  by 
the  department :  — 

Boston,  Feb.  10,  1903. 
Hon.  Frederick  L.  Cutting,  Insurance  Commissioner. 

Dear  Sir  :  —  You  have  asked  the  advice  of  this  department  upon 
a  further  question  arising  in  the  valuation  of  the  class  of  policies 
discussed  in  my  opinion  to  you  of  June  24,  1902.  The  following 
example  will  serve  to  illustrate  the  class  of  policies  in  question :  A 
term  policy  for  $1,000  was  issued  Jan.  1,  1892,  to  a  man  forty  years 
old,  who  exchanged  it  before  its  expiration  Jan.  1,  1902,  for  an 
ordinary  life  policy  at  age  forty,  dated  Jan.  1,  1892.  At  the  date 
of  the  exchange  he  signed  a  "  certificate  of  loan,"  so  called,  in  which 
he  agreed  that  a  certain  sum,  "  being  a  partjof  the^premiums  on  said 
policy,"  which  the  company  would  have  received  if  the  new  policy 
had  been  really  in  force  since  its  date,  should  be  a  lieu  on  the  policy, 
bearing  interest  at  5  per  cent.  The  policy  provided  that  all  rights 
thereunder  against  the  company  should  be  subject  to  the  lien. 

Is  this  to  be  valued  on  Dec.  31,  1902,  as  a  policy  dated  1892,  at 
age  forty,  with  the  lien  credited  among  the  assets,  or  as  a  policy  dated 
1902,  at  age  fifty,  with  the  lien  deducted  from  the  face,  according  to 
the  method  indicated  in  the  opinion  of  the  Attorney-General,  Feb.  1, 
1901,  as  lawful  in  the  different  class  of  policies  therein  discussed? 

In  my  opinion  of  June  24,  1902,  concerning  the  allowance  for 
interest  upon  such  liens,  I  assumed,  for  the  purpose  of  that  discus- 
sion, that  the  Attorney-General's  opinion  was  applicable  to  this  situa- 
tion. It  now  becomes  material  to  determine  whether  you  may  properly 
govern  your  treatment  of  all  policies  to  which  liens  are  attached,  by 
his  opinion,  or  whether  you  shall  confine  its  application  to  the  class 
of  liens  upon  which  it  was  based. 

This  was  the  situation  which  called  it  forth  :  One  of  the  assessment 
companies,  changing  over  to  "old-line"  methods  under  St.  1899, 
chapter  229,  issued  in  exchange  for  an  assessment  certificate  a  level 
premium  policy  at  a  rate  fixed  as  of  the  age  when  the  certificate  had 
been  issued,  taking  a  lien  upon  the  new  policy  for  the  amount  of 
reserve  which  the  company  would  have  had  on  hand  if  the  new  policy 
had  been  taken  out  at  the  time  the  assessment  certificate  was  issued. 
Though  the  blank  form  of  policy  submitted  did  not  indicate  its  date, 
it  seemed  to  be  a  new  contract  of  insurance  rather  than  a  modification 
of  an  already  existing  one ;  the  policy  contained  a  provision  for  pre- 
liminary term  insurance  during  the  first  year  which  would  have  been 
ineffective  under  section  5  of  St.  1899,  chapter  229,  unless  made  after 
July  1,  1899. 
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The  lien  was  unsecured,  except  so  far  as  the  company  was  charged 
with  an  amount  equal  to  the  value  of  the  policy.  But  its  value,  since 
it  was  issued  subsequent  to  July  1,  1899,  and  was  to  be  valued  as  a 
preliminary  term  policy  for  one  year,  was  slight.  Therefore,  the  lien 
was  almost  entirely  unsecured.  In  case  the  holder  died,  the  company 
would,  it  is  true,  deduct  it  from  the  face ;  but  if  he  should  let  it  lapse, 
the  lien  would  disappear  from  the  assets,  while  only  the  slight  reserve 
would  be  taken  from  liabilities,  unless  a  larger  amount  were  arbi- 
trarily charged  against  the  policy  to  offset  the  lien.  Hence,  the 
Attorney-General  held  that  the  lien  was  not  an  asset,  and  said  that 
the  true  liability  of  the  company  at  the  moment  of  valuation,  with 
regard  to  that  policy,  might  be  shown  on  its  balance  sheet  by  deduct- 
ing the  lien  from  the  face  and  valuing  it  as  a  policy  for  the  balance. 

In  the  case  before  us,  on  the  other  hand,  the  exchange  policy  is 
dated  back  to  the  time  when  the  original  policy  was  issued.  The 
logical  method  of  treating  it  is  to  charge  it  with  the  reserve  computed 
by  the  proper  mortality  table  at  the  legal  rate  of  interest  from  the 
three  factors,  —  amount  of  face,  age  of  holder  at  the  date  of  the 
policy,  his  age  at  the  date  of  valuation.  In  the  policy,  the  terms  of 
which  I  have  stated,  this  reserve  Dec.  31,  1902,  is  $162.97,  To 
offset  this  liability,  there  is  a  lien  upon  the  policy,  carrying  interest 
at  5  per  cent.  To  the  extent  that  the  lien  with  interest  does  not 
exceed  the  reserve,  it  may  be  regarded  as  an  asset.  If  the  policy  is 
paid,  the  lien  is  deducted  from  the  company's  obligation.  If  the 
policy  lapses,  the  whole  reserve  falls  out  of  the  company's  liabilities. 
In  no  case  is  it  possible  for  the  company  to  lose  the  lien.  The  situa- 
tion, assuming  that  such  exchange  of  policies  is  made  under  such 
circumstances  as  to  be  unobjectionable,  is  not  to  be  distinguished 
from  a  case  wherein  the  insured  pays  the  amount  of  his  obligation  to 
the  company  in  cash,  and  immediately  receives  it  back  in  the  form 
of  a  loan,  signing  an  agreement  securing  the  loan  by  the  value  of  the 
policy. 

For  this  reason,  the  Attorney-General's  opinion  of  Feb.  1,  1901, 
is  not  applicable  to  this  question.  Besides,  that  opinion  is  based 
upon  an  exchange  policy  with  a  lien  which  equaled  the  reserve  wiiich 
the  policy  would  have  carried  if  taken  at  the  earlier  age.  It  did  not 
consider  the  effect  of  that  method  upon  a  lien  which,  as  in  many  of 
these  policies,  does  not  equal  the  amount  of  that  reserve.  Such  con- 
sideration was  not  invited  by  your  request  for  the  opinion.  I  quote  from 
your  letter  of  Jan.  4,  1901  :  "Each  policy  holder  who  is  persuaded 
that  it  would  be  best  for  him  to  hold  a  level  premium  in  place  of  his 
assessment  policy  is  asked  to  sign  a  lien  obligation  for  the  amount 
that  the  company  ought  to  have  in  hand  as  reserve,  said  lien  to  bear 
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interest  at  5  per  cent.,  and  to  be  deducted  from  the  face  of  the  policy 
when  the  policy  matures.  In  this  way,  the  company  in  question  has 
created  several  millions  of  paper  assets,  which  constitute  about  four- 
fifths  of  all  its  possessions.  .  .  .  Now,  what  I  desire  to  do  in  com- 
puting the  reserve  of  this  company,  is  to  consider  that  the  amount  of 
insurance  in  force  in  the  case  of  all  lien  policies  is  the  face  of  the  policy 
minus  the  lien,  and  to  value  the  policy  for  that  reduced  amount." 

The  situation  before  me  being  in  these  respects  different  from  that 
before  the  Attorney-General  in  1901,  I  will  consider  whether  your 
present  method  of  valuation,  adopted  in  view  of  that  opinion,  arrives 
in  all  cases  at  a  just  result. 

Taking  your  figures,  which  you  have  furnished  at  my  request,  it  is 
apparent  that,  while  your  method  applied  to  an  ordinary  life  policy, 
of  which  the  lien  at  the  time  of  exchange  exactly  equals  the  reserve 
which  would  have  accumulated  upon  the  exchange  policy  had  it  been 
in  existence  from  its  date,  reaches  a  correct  result,  allowance  being 
made  on  account  of  interest  and  for  mean  valuation,  as  suggested  in 
my  letter  to  you  of  June  24,  under  some  other  circumstances  it 
fails. 

Treating  the  policy  as  it  is  written,  the  reserve  on  Dec.  31,  1902, 
is  $181.06.  Deducting  the  lieu,  which  equals  the  reserve  charged 
against  the  new  policy  at  the  date  of  the  exchange,  $162.97,  the 
debit  against  the  company  on  account  of  the  policy  is  $18.09. 

In  order  to  avoid  allowing  for  interest  throughout  these  calcula- 
tions, I  have  taken  a  terminal  instead  of  a  mean  valuation,  and  have 
assumed  that  the  interest  on  the  lieu  is  paid  in  cash.  Now,  treating 
the  policy  as  you  do,  I  subtract  from  the  face  of  the  policy  the  amount 
of  the  lien,  and  value  it  as  a  policy  for  $837.03,  taken  by  a  man  fifty 
years  old  one  year  ago.  The  value  of  such  a  policy  for  $1,000  would 
be  $21.62.  The  value  of  this  policy,  therefore,  is  (1,000  :  837.03  :  : 
21.62:0;)  $18.09,  and  there  is  no  credit  to  offset  it.  This  method 
is  more  complicated,  but  in  this  exact  situation  the  result  is  the 
same. 

Now,  suppose  the  insured  paid  a  part  of  his  exchange  obligation  to 
the  company  in  cash,  giving  a  lien  for  a  sum  less  than  such  reserve, 
for  example,  $125.  The  debit  against  the  company  with  regard  to 
the  transaction  ought  to  be  the  same  as  before.  Applying  the  former 
method,  the  value  of  the  policy  is  $181.06.  To  offset  this  liability, 
the  lien,  $125,  appears  on  the  other  side  of  the  account,  leaving  the 
net  liability  $56.06.  But  the  assets  of  the  company  have  been 
swelled  by  $37.97,  the  cash  paid  in,  so  that  the  result  of  the  transac- 
tion to  the  company  is  a  debit  of  $18.09. 
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But  according  to  your  method,  the  policy  is  to  be  valued  as  one  for 
$875,  one  year  old.  Its  value,  then,  is  (1,000  :  875  ::  21.62  :  a;) 
$18.92.  Comparing  this  with  the  net  liability  under  the  former 
method,  $56.06,  it  is  apparent  that  this  method  produces  a  paper 
gain  to  the  company,  in  its  annual  statement,  of  $37.14 ;  that  is,  the 
result  of  the  transaction  to  the  company,  instead  of  a  debit  of  $18.09, 
is  a  credit  of  $19.05  (37.97-18.92  =  19.05)  (18.09  +  19.05  = 
37.14). 

Evidently  something  is  wrong.  This  method,  adopted  as  a  book- 
keeping device  to  avoid  swelling  both  sides  of  the  poUcy  account, 
gives  the  company  an  apparent  surplus  $37.14  too  large  on  this  one 
policy. 

Now,  suppose  the  insured  gave  a  lien  for  more  than  such  reserve, 
for  example,  $200.  Applying  the  former  method,  the  value  of  the 
policy  is  $181.06.  To  offset  this  liability,  so  much  of  the  lien  as 
does  not  exceed  the  reserve  may  be  allowed  as  an  asset,  leaving  the 
resulting  charge,  on  account  of  that  policy,  zero.  If,  however,  you 
treat  it  as  a  policy  for  $800  one  year  old,  you  will  arrive  at  a  value 
of  (1,000:  800:  :  21.62  :.r)  $17.30,  with  nothing  in  the  assets  to 
balance  it.  This  is  as  inaccurate  a  statement  of  the  balance  caused 
by  the  transaction  as  was  the  one  in  which  the  result  came  in  favor 
of  the  company.  If  it  is  your  opinion  that  the  company  ought  to  be 
content  with  a  lien  no  larger  than  such  reserve,  a  matter  upon  which 
you  have  not  asked  my  views,  that  of  course  has  no  influence  upon 
your  calculation  of  the  company's  liabilities. 

I  advise  you,  therefore,  that,  in  valuing  the  class  of  policies  to 
which  you  have  directed  my  attention,  you  may  lawfully  compute  the 
reserve  upon  each  policy  from  its  date,  and  that  you  may  allow  as  an 
asset  in  each  case  the  amount  of  the  lieu,  not  exceeding,  however, 
the  reserve  on  the  policy  to  which  it  belongs. 

Since  the  method  which  I  have  indicated  reaches  a  just  result  in  all 
situations,  while  that  sanctioned  in  the  opinion  of  the  Attorney-Gen- 
eral, above  discussed,  is  of  limited  application,  I  advise  you  further, 
with  the  Attorney-General's  approval,  that  you  may  apply  this  method 
to  all  dul}'^  exchanged  policies.  This  will  save  the  trouble  of  operat- 
ing diverse  systems,  as  well  as  making  corrections  for  interest,  and 
for  cases  in  which  the  duration  of  the  policy  is  not  co- extensive  with 
the  duration  of  the  premium  payments. 

Yours  respectfully,         Frederick  H.  Nash, 

Assistant  Attorney- General. 
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The  Attempt  to  Change  the  Law  for  the  Valuation  of 

Life  Policies. 
The  Legislature  was  petitioned  tiie  present  year  to  extend 
the  term  of  the  concession  made  by  chapter  229,  Acts  of  1899, 
regarding  the  valuation  of  the  policies  of  companies  which 
formerly  did  business  on  the  assessment  plan.  By  that  original 
concession  this  class  of  companies  was  given  the  advantage  of 
being  required  to  carry  a  smaller  reserve  than  regular  companies 
on  policies  thereafter  issued,  the  law  remitting  substantially  the 
reserve  for  the  first  year  which  was  to  be  considered  term  insur- 
ance. The  reason  for  this  concession  was  that  these  assessment 
companies  had  been  allowed  to  do  business  here  for  a  long  term 
of  years,  —  in  fact,  until  experience  had  demonstrated  the 
futility  of  the  plan,  and  it  was  felt  that  to  cut  them  off  would 
be  a  hardship  to  some  of  their  members.  Moreover,  as  the 
Legislature  had  sanctioned  this  class  of  insurance,  and  by 
sanctioning  it  had  led  people  to  believe  that  it  was  sound, 
something  was  owed  to  these  members  by  the  State  in  the  way 
of  concessions  to  such  companies  as  had  acquired  standing  and 
members  here  for  what  was  to  be  taken  away.  It  was,  at  most, 
an  expedient  to  help  companies  with  a  membership  in  Massa- 
chusetts, which  membership  had  been  lawfully  acquired.  There 
was  no  intention  to  establish  it  as  a  settled  policy  of  valuation. 
It  was  to  run  to  Jan.  1,  1903,  at  the  end  of  which  time  it  had 
not  proved  efficacious  enough  so  that  the  companies  benefited 
by  it  were  read}'^,  if  indeed  any  of  them  were  able,  to  surrender 
its  advantages.  The  result  was,  as  has  been  said,  a  petition 
for  an  extension  of  the  concession  to  these  companies.  This 
there  was  no  settled  disposition  anywhere  to  deny,  but  a  marked 
protest  did  become  manifest  when  a  proposition  to  amend  the 
bill  of  the  petitioners  was  introduced  by  the  representative  of 
a  group  of  companies  not  admitted  here,  and  having  acquired 
no  rights  in  this  Commonwealth.  That  proposition  was  that 
all  life  companies  be  given  the  privilege  of  having  their  con- 
tracts valued  for  the  first  year  as  term  insurance,  if  they  so 
desired,  thus  changing  the  standard  that  has  been  maintained 
in  Massachusetts  for  nearly  fifty  years. 
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Statement  of  the  Massachusetts  Position. 

As  this  is  a  most  important  and  vital  issue,  perhaps  not 
settled  yet,  it  is  well  to  state  what  has  been  and  is  the  attitude 
of  the  insurance  department,  and,  as  far  as  revealed  by  its  acts, 
the  disposition  of  the  Legislature  regarding  this  question.  A 
statement  of  the  principles  involved,  and  the  Massachusetts  posi- 
tion and  the  reasons  therefor,  seem,  therefore,  to  be  in  order. 

Ke vised  Laws,  chapter  118,  section  11,  provides  that  each 
insurance  company  doing  business  in  this  Commonwealth  shall 
hold  a  reserve  for  the  protection  of  its  contracts,  and  establishes 
a  basis  for  computing  such  reserve.  For  fire  insurance  com- 
panies the  reserve  is  computed  in  one  way  and  for  life  insurance 
companies  by  quite  a  diiferent  method,  on  account  of  the 
difference  in  the  character  of  the  risks.  A  premium  that  is 
adequate  for  fire  risk  this  year  may  be  adequate  for  the  same 
risk  twenty-five  years  hence ;  but  not  so  with  the  life  risk,  as 
the  liability  of  death  increases  with  advancing  years.  In  order, 
therefore,  to  maintain  an  equitable  level  rate  on  a  life  insurance 
policy  for  the  term  of  life,  enough  more  must  be  paid  in  the 
younger  years,  when  the  death  rate  is  smaller,  to  neutralize  the 
loss  of  the  older  years,  when  the  mortality  is  greater.  This 
excess  paid  in  the  younger  years  must  be  kept  and  improved 
by  interest  to  take  care  of  the  loss  occasioned  by  the  failure  to 
pay  the  cost  of  insurance  in  the  older  years  of  the  policy. 

It  follows  that  a  new  company  doing  business  on  the  level 
premium  plan  collects  from  its  insured  an  amount  largely  in 
excess  of  its  present  needs  to  pay  mortality  claims ;  and,  if  it 
does  a  large  business,  the  aggregate  may  easily  run  into  mil- 
lions, and  the  company  be  apparently  rich  and  prosperous.  If, 
however,  this  excess  were  expended,  a  day  would  surely  come 
when  mortality  claims  could  not  be  met,  and  the  company  would 
be  bankrupt  and  its  members  bereft  of  the  insurance  for  which 
they  had  adequately  paid.  To  prevent  this  expenditure  of 
funds  that  ought  to  be  held  for  the  protection  of  the  insured, 
the  Massachusetts  Legislature,  nearly  fifty  years  ago,  made  it 
incumbent  upon  life  insurance  companies  to  invest  and  hold 
these  over-payments,  and  established  the  basis  for  computing 
their  amount. 
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Hitherto  all  attempts,  from  whatever  source,  to  weaken  the 
security  that  such  companies  must  provide  for  paying  their 
contracts  when  they  mature  have  been  thwarted,  whether  the 
seductive  proposals  have  been  addressed  to  the  Legislature 
which  makes  the  laws,  the  courts  which  interpret  them,  or  the 
Insurance  Commissioner  by  whom  they  are  administered.  All, 
with  these  responsibilities  upon  them,  have  felt  that  this  class 
of  institutions  should  be  maintained  above  the  reach  of  financial 
upheavals,  because,  should  disaster  overtake  them,  it  means 
want  and  distress  in  many  a  family.  Massachusetts,  to  her 
honor  be  it  said,  has  ever  jealously  repelled  all  assaults  upon 
the  integrity  of  her  life  companies.  As  a  result,  we  can  say 
with  pride  that  no  legal  reserve  life  insurance  company  char- 
tered in  Massachusetts  has  ever  commercially  failed.  More- 
over, it  seems  to  be  the  fact  that  no  such  life  insurance  company 
of  another  State  has  ever  failed  while  operating  in  Massachu- 
setts ;  not  that  no  such  company  has  ever  gone  to  the  wall, 
but  that  its  condition  of  weakness  had  been  discovered  by  the 
application  of  our  inexorable  valuation  laws,  and  the  authority 
of  such  company  terminated  long  before  the  final  act  in  its  un- 
happy career. 

A  Less  Secure  Basis  advised. 

Now,  with  such  a  record  as  this  for  our  past,  which  at  least 
is  secure,  we  are  insistently  urged  to  make  a  change,  but  not 
in  the  direction  of  greater  security.  The  Legislature  as  well 
as  the  insurance  department  is  advised  to  say  in  efi"ect  to  the 
insurance  companies  that  they  are  making  their  promises  too 
secure.  We  are  counselled  to  tell  those  companies  that  they 
may  hereafter  spend  some  of  the  funds  they  have  heretofore 
been  required  to  invest  as  a  guaranty  that  the  sacred  promises 
on  which  so  many  of  the  homes  of  the  State  are  depending 
will  be  kept.  The  proposition  is  that  the  insurance  companies 
whose  policies  we  hold  are  saving  too  much  money  for  our  pro- 
tection, and  we  ought  to  say  to  them  that  they  may  use  a  por- 
tion of  the  fund  they  are  yearly  reserving  for  still  greater 
prodigality  in  expenses.  We  would  hardly  agree  that  the 
savings  banks  or  the  national  banks  which  we  patronize  should 
be  rendered  less  safe ;  yet  with  regard  to  life  insurance  com- 
panies a  proposition  comes  that  flies  into  the  face  of  the  safe 
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experience  of  the  past,  and  asks  for  a  lowering  of  the  standard 
of  these  great  life  institutions. 

But  this  proposition  is  not  merely  to  decrease  the  security  of 
policies  by  cutting  down  the  amount  the  companies  shall  hold 
in  reserve,  but  it  at  the  same  time  proposes  that  policy  holders 
shall  pay  no  less  for  their  insurance  than  before.  Naturally, 
if  the  security  is  lessened,  lessened  cost  is  expected.  A  bond 
with  little  security  to  support  it  sells  at  a  lower  rate  than  one 
with  greater  value  behind  it.  Here,  however,  it  is  proposed 
to  reverse  the  rule,  and  furnish  for  a  rate  no  lower  a  less 
amply  protected  investment.  Of  course  no  one  is  saying  this 
in  such  plain  words  as  these.  They  simply  say  that  any  policy 
hereafter  issued  shall  be  valued  taking  its  first  year  as  term  in- 
surance. This  is  technical,  and  to  the  ordinary  mind  incom- 
prehensible, but,  translated,  means  that  the  insurance  companies 
may  hereafter  use  for  expenses,  now  scandalous  in  their  prodi- 
gality in  many  cases,  the  portion  they  are  now  required  by  law 
to  set  apart  from  the  first  year's  premium  of  every  level  premium 
policy  as  a  reserve  for  the  protection  of  the  contract. 

How  large  an  amount  would  this  be?  A  fair  estimate  on 
last  year's  business  indicates  that  about  $30,000,000  taken  for 
first  year's  premiums  went  into  the  fund  to  be  held  for  the  pro- 
tection of  policy  holders.  Had  the  proposed  law  been  in  effect 
then,  the  companies  would  not  have  been  obliged  to  save  any 
part  of  this  $30,000,000  for  the  protection  of  the  insured,  but 
could  have  used  ever}^  cent  of  it  for  expenses,  in  addition  to 
the  lavish  sums  now  in  their  expense  totals. 

This,  then,  is  what  the  amendment  proposed  by  the  repre- 
sentative of  certain  outside  companies  really  means.  In  a 
word,  had  it  been  in  full  operation  last  year,  while  there  would 
have  been  absolutely  no  reduction  in  cost  of  insurance  to  policy 
holders,  they  would  be  protected  to-day  by  about  $30,000,000 
less  reserve  than  now. 

And  here  it  should  be  recalled,  in  face  of  this  proposition  for 
a  reduction  of  the  security  to  policy  holders  wnth  no  corre- 
sponding reduction  in  cost,  that  only  three  years  ago  the  Legis- 
lature, in  the  interest  of  the  safety  of  these  great  life  insurance 
corporations,  decreed  that  the  reserve  requirement  be  increased 
by  changing  the  interest  rate  from  4  per  cent,  to  3%  or  3  per 
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cent.,  thus  providing  an  additional  reserve  on  business  written 
after  Dec.  31,  1900,  aggregating  a  considerable  sum.  Are  we 
to  say  now  that  this  added  security  was  unnecessary,  and  go  still 
further  in  an  opposite  direction  by  decreasing  the  security  which 
companies  are  now  bound  to  provide  ?  Certainly  a  very  clear 
case  should  be  made  out  by  the  petitioners,  to  excuse  such  gross 
inconsistency. 

Discrimination  the  Remit  of  the  Scheme. 
There  is  still  another  objection,  in  the  fact  that  one  indi- 
vidual is  charged  more  than  another  in  the  same  circumstances 
for  what  the  advocates  of  this  plan  call  term  insurance  for  a 
year.  On  the  theory  that  it  is  such,  we  have  this  result : 
The  insurant  being  thirty-five  years  of  age,  the  net  charge  for 
term  insurance,  first  year,  upon  the  several  different  forms  of 
policies,  would  be  as  follows  :  — 


On  an  ordinary  life  policy,  , 

On  a  twenty-payment  life  policy, 

On  a  twenty-year  endowment  policy,. 

On  a  ten-payment  life  policy. 

On  a  ten-year  endowment  policy, 


$20  54 
27  77 
41  30 
46  73 
95  76 


It  thus  appears  that  one  insurant  would  be  charged  $95.76 
and  another  $20.54  for  term  insurance  for  a  single  year,  both' 
being  the  same  age. 

But,  it  will  be  said,  these  preliminary  term  contracts  carry 
an  option  to  take  the  deferred  portion  of  the  contract  without 
a  new  medical  examination,  and  that  the  difierino-  costs  for 
term  insurance  represent  the  charge  for  these  varying  options. 
The  person  who  pays  the  $95.76  gets  an  option,  it  will  be 
said,  that  is  of  greater  value  than  the  person  who  pays  the 
$20.54. 

Now,  is  it  true  that  these  options  vary  in  value  on  account 
of  the  diftering  character  of  the  policies  ?  Is  it  not  a  fact  that 
at  the  end  of  the  year  the  man  who  originally  started  with 
term  insurance  to  be  followed  by  whole  life  insurance  would 
be  allowed  to  take  any  other  form  or  kind  of  insurance  that  he 
chose,  whether  endowment  or  limited  payment,  on  the  option 
of  renewal  which  he  holds?  If  so,  the  inference  is  that  the 
option  to  take  one  kind  of  insurance  at  the  end  of  a  given 
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period  is  of  the  same  value  as  the  option  to  take  another  kind, 
although  different  rates  are  charged  for  them.  This  conclusion 
is  fortified  by  an  analysis  of  the  problem.  In  one  case  a  per- 
son aged  thirty-five  pays  $95.76  net  for  a  term  policy  plus  an 
option  on  a  ten-year  endowment.  As  the  term  policy  itself 
costs  $8.93,  the  difference  —  $86.83  —  is  the  charge  for  the 
option.  A  similar  computation  shows  the  charge  for  the  option 
to  take  a  level  premium  whole  life  policy  to  be  $11.61  at  age 
thirty-five.  Now,  the  first  option  is  manifestly  a  right  to  enter 
upon  a  contract  in  respect  to  which  at  its  beginning  the  present 
value  of  the  benefits  is  just  offset  by  the  present  value  of 
future  premiums  ;  that  is,  a  right  to  enter  upon  a  contract 
where  there  isn't,  in  the  average  case,  a  penny  of  advantage  to 
either  party,  whether  that  right  is  accepted  or  rejected.  The 
second  option  is  as  clearly  a  right  to  accept  a  contract  which 
when  entered  upon  balances  in  exactly  the  same  way  as  the 
first ;  that  is,  the  present  value  of  the  benefit  is  the  same  as 
the  present  value  of  luture  premiums.  In  this  case,  just  as  in 
the  former,  the  statement  applies  that  there  isn't  a  penny  of 
advantage  to  either  party  in  an  average  contract  of  this  kind. 
It  thus  appears  that  one  person  at  age  thirty-five  pays  $86.83, 
and  another  at  same  age  pays  $11.61,  for  an  option  to  enter 
upon  contracts  neither  of  which  on  the  average  has  a  cent's 
worth  of  advantage  over  the  other;  that  is,  one  pays  $86.83 
and  the  other  $11.61  for  options  of  precisely  the  same  value. 
The  result  from  analysis  agrees  perfectly  with  what  has  been 
stated  for  a  fact,  viz.,  that  a  person  coming  to  the  end  of  his 
preliminary  term  would  be  allowed  to  take  any  kind  of  policy 
he  chose  on  the  option  for  which  he  had  paid  but  $11.61. 

Ilmv  it  affects  /Surrender  Values. 
A  question  of  hardly  less  importance  to  policy  holders  is  the 
one  relating  to  surrender  values.  The  person  who,  for  in- 
stance, holds  a  level  premium  policy  in  a  Massachusetts  com- 
pany that  has  been  in  force  three  years,  is  entitled,  if  it  lapses, 
to  a  surrender  value  in  cash  from  the  reserve  which  has  been 
accumulating  from  the  very  inception  of  the  policy.  A  like 
policy  issued  under  the  proposed  law  and  lapsed  at  the  end  of 
three  years  would  be  entitled  to  a  surrender  value  in  cash  also  ; 
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but,  as  it  had  no  reserve  set  aside  for  it  from  its  first  year's 
premium,  that  surrender  value  would  be  only  a  fractional  part 
as  much  at  the  end  of  the  third  year  as  under  the  present  law, 
and  yet  the  cost  of  the  insurance  would  have  been  not  a  penny 
less.  It  thus  appears  that  the  scheme  would  not  only  diminish 
the  security  of  the  policy  holder  by  the  adoption  of  this  amend- 
ment, but  would  also  lessen  the  amount  coming  to  him  in  case 
he  was  unfortunate,  and  could  not  keep  up  his  payments. 

A  plain  illustration  of  this  would  be  an  endowment  assurance 
policy,  to  run  ten  years,  issued  at  age  thirty,  for  $1,000.  The 
net  premium,  actuaries'  table,  4  per  cent.,  would  be  $84.54, 
payable  at  the  beginning  of  each  year,  for  which  the  company 
agrees  that  the  insured  shall  receive  $1,000  if  alive  at  the  end 
of  ten  years,  or,  if  he  dies  within  that  time,  his  beneficiary  shall 
receive  $1,000,  no  further  premium  to  be  due  after  his  death. 
The  reserve  due  to  be  held  by  the  company  runs  from  $80.17 
at  the  end  of  the  first  year  to  $877  at  the  end  of  the  ninth  year. 
The  reserve  under  the  proposed  amendment,  on  the  same  basis, 
would  be  at  the  end  of  the  first  year  zero,  and  from  that  would 
run  up  to  $866.28  at  the  end  of  the  ninth  year.  Leaving  out 
of  account  the  surrender  charge,  the  loss  to  the  member  under 
the  new  method  in  place  of  the  old,  in  case  his  policy  lapsed, 
would  be  at  the  end  of  the  third  year  $65.18,  which  would 
decrease  yearly,  but  even  at  the  end  of  the  ninth  year  it  would 
still  be  $10.72.  In  the  case  of  an  ordinary  life  policy  the 
reserve  under  the  proposed  method,  and  consequently  the  sur- 
render value,  would  never  equal  that  under  the  present  method 
until  the  limit  of  the  mortality  table  was  reached,  or  in  other 
words,  until  the  assured  had  reached  the  age  of  one  hundred 
years.  The  proposition  thus  proves  to  be  one  to  decrease  the 
security,  and  decrease  the  amount  to  be  paid  to  the  insured  in 
case  of  lapse,  but  at  the  same  time  not  to  reduce  his  payments 
from  the  present  level. 

Plan  would  give  no  Special  Advantages. 

It  is  worthy  of  note  that  the  amendment  allows  the  companies 

to  say  in  their  contracts  whether  they  desire  to  use  the  first 

year's  reserve  for  expenses  or  not.     Suppose  some  of  the  old 

and  stable  Massachusetts  companies  decide  that  they  will  take 
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the  chance  afforded  for  increasing  their  expenses,  while  some 
of  them  do  not.  The  result  would  be  that  you  would  have 
two  classes  of  Massachusetts  life  companies,  one  reserving  on 
one  basis  and  the  other  on  a  different  one.  It  would  be  no 
longer  fair  to  classify  them  together ;  but  it  would  be  neces- 
sary to  inform  the  public,  so  that  there  could  be  no  mistake 
about  it,  that  one  class  sets  aside  a  larger  reserve  than  the 
other  and  to  that  extent  is  more  secure.  No  longer  would  it 
be  safe  to  use  the  statements  as  a  l^asis  for  judging  of  the  com- 
parative merits  of  companies,  unless  it  had  been  first  ascer- 
tained that  they  were  reserving  on  the  same  basis.  Inevitably 
a  line  of  division  would  have  to  be  drawn,  in  order  that  those 
companies  electing  a  smaller  reserve  might  not  masquerade 
under  false  colors. 

What  is  the  reason  given  for  making  this  sweeping  change 
in  the  law  as  it  has  stood  for  over  forty  years  ?  Simply  that 
competition  has  increased  expenses  to  such  a  level  that  new 
and  weak  companies  cannot  get  business  if  all  they  can  spend 
out  of  the  first  year's  premium  is  the  portion  in  excess  of  the 
reserve.  "  The  giants  "  have  raised  commissions  so  high,  they 
say,  that  this  is  the  only  resource  with  which  to  meet  them. 

If,  however,  the  way  is  cleared  for  "the  giants  "  to  adopt' 
exactly  the  same  device  for  paying  still  larger  commissions, 
how  are  the  small  and  weak  companies  to  be  benefited?  They 
need  not  flatter  themselves  that  their  great  rivals  are  going  to 
see  the  business  slip  away  from  them,  and  do  nothing  to  get  it. 
All  their  past  shows,  on  the  contrary,  that  every  legal  and 
proper  opportunity  will  be  embraced  by  them  in  pushing  for- 
ward their  business.  Most  certainly  they  would  seize  upon 
this  advantage,  if  they  found  that  they  would  suffer  in  com- 
parison with  others  if  they  did  not.  Where  then  would  be  the 
benefit  to  the  small  and  weak  company?  It  would  simply  be 
left  in  the  rear  through  the  operation  of  the  very  act  which  it 
foolishly  supported.  Then  doubtless  we  should  see  a  propo- 
sition to  make  the  first  two  years  of  a  policy,  or  the  first  three 
years,  term  insurance,  which  would  be  just  as  logical  a  propo- 
sition as  the  present  one,  and  could  be  supported  by  the  same 
arguments. 

No  advantage  can  come  to  the  new  and  small  companies  by 
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throwing  open  the  door  to  every  company,  as  the  amendment 
proposed.  Such  a  wide-open  plan  would  be  useless  to  accom- 
plish the  purpose,  and,  besides,  is  open  to  all  the  objections  here 
presented.  The  State  goes  far  enough  by  giving  the  compa- 
nies whose  acquired  rights  it  took  away  a  chance  to  work  out 
their  salvation,  if  possible,  —  a  chance  to  which  they  can  with 
some  show  of  plausibility  lay  claim  from  the  State,  on  the 
ofround  that  the  State  allowed  them  to  start  and  to  continue 
for  years  on  a  basis  that  was  unsound,  and  to  cut  them  off 
absolutely  when  that  fact  was  demonstrated  would  be  a  hard- 
ship to  their  policy  holders,  wholly  unwarranted,  the  State 
having  been  responsible  in  a  measure  for  their  bad  predica- 
ment. In  trying  to  save  them  from  shipwreck,  however,  there 
is  absolutely  no  need  of  making  the  thousands  of  policy  hold- 
ers of  other  companies  in  the  State  share  in  any  degree  their 
danger. 


The  Control  of  Life  Insurance  Companies. 

The  Insurance  Commissioner  had  the  honor  of  addressing 
the  insurance  committee  of  the  General  Court  relative  to  the 
control  of  life  insurance  companies  by  other  corporations  or 
by  syndicates.  He  deems  the  subject  of  sufficient  importance 
to  justify  him  in  elal^orating  upon  what  he  then  said,  a  part  of 
which  is  combined  in  the  following  presentation  of  the  subject. 

For  some  years  it  has  seemed  to  impartial  observers  who  are 
conversant  with  life  insurance  matters,  and  have  also  seen  the 
eager  quest  by  promoters  for  funds  to  finance  all  kinds  of  enter- 
prises, and  the  determined  struggle  to  grasp  every  opportunity 
for  speculation,  that  there  would  be  no  cause  for  wonder  if 
covetous  glances  should  be  turned  toward  the  massive  accumu- 
lations of  life  insurance  companies.  It  is  well,  therefore,  to 
pause  and  ask  what  would  be  the  chances  for  obtaining  control 
of  them,  and  what  might  be  the  result  of  such  control,  and  in 
general  whether  the  funds  of  such  companies  are  imperiled  by 
modern  methods. 

As  to  syndicate  control,  it  must  be  said  that  a  mutual  com- 
pany, which  may  be  governed  by  its  policy  holders  if  they  ex- 
ercise their  rights,  cannot  be  made  subject  to  alien  interests  if 
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the  insured  arouse  themselves  and  unite  to  oppose  it.  Insur- 
ance corporations  on  a  capital  stock  basis,  on  the  other  hand, 
give  their  policy  holders  no  voice  in  their  management.  To 
obtain  control  of  such  a  company  it  is  necessary  only  to  control 
by  purchase  or  otherwise  a  majority  of  its  capital  stock.  If  a 
"  kino;  of  finance"  should  start  out  with  the  determination  to 
secure  a  majority  of  the  stock  of  such  corporations,  the  chances 
are  that  in  some  cases  at  least  he  would  be  successful.  He 
might,  it  is  true,  be  obliged  to  pay  more  than  the  "  book  value  " 
of  the  shares ;  but  perhaps  control  of  a  company's  assets  would 
well  be  worth  twice  or  thrice  or  even  more  than  what  could  be 
figured  out  as  the  value  of  the  stock  on  the  books  of  the  com- 
pany. On  no  other  theory  can  the  figure  oflered  for  life  in- 
surance company  stock  in  some  cases  be  accounted  for,  since 
these  ofi'ers  are  not  warranted  by  the  surplus  nor  by  the  divi- 
dends paid,  nor  by  both  combined. 

Is  there  aught  to  prevent  a  bold  manipulator  from  entering 
this  inviting  field  and  purchasing  a  controlling  interest  in  the 
stock  of  enough  such  life  insurance  companies  to  make  their 
combined  assets  aggregate  one  hundred  million  dollars  of  the 
more  than  six  hundred  millions  of  assets  of  stock  life  insurance 
companies  doing  business  in  Massachusetts?  This  accom- 
plished, he  transfers  his  rights  to  a  "  trust,"  or  an  association, 
or  trust  company,  which  is  not  only  a  bank  of  deposit,  but  is 
also  engaged  in  brokerage  schemes,  in  financing  large  enter- 
prises and  promoting  all  kinds  of  corporate  consolidations,  and 
underwriting  their  stock  for  a  consideration.  The  central  con- 
trolling trust  company,  or  whatever  it  may  be,  becomes  a  medium 
through  which  the  investments  of  the  controlled  insurance  com- 
panies are  made  ;  all  sales  of  their  securities  pay  tribute  to  its 
treasury ;  all  funds  awaiting  investment  are  deposited  in  its 
keeping ;  the  most  valuable  of  their  securities  are  turned  into 
cash,  and  then  used  by  the  controlling  power  for  such  purpose 
as  it  sees  fit.  All  these  things  are  conceivable,  and  their  accom- 
plishment would  be  a  no  greater  task,  seemingly,  than  some 
of  the  gigantic  "  operations  in  finance"  of  the  last  few  years. 

Judged  by  what  has  happened  in  other  fields,  this  trust  would 
not  only  control  these  vast  assets,  if  the  plan  should  be  executed, 
but  would  control  them  without  individual  liability  on  the  part 
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of  its  managers.  Concerning  these  trusts  or  syndicates  operat- 
ing in  other  lines  our  senior  Senator  recently  said:  "  Such  a 
corporation  is  not  zealous  for  its  own  honor  or  reputation, 
except  so  far  as  its  honor  or  reputation  is  essential  to  its  getting 
money.  It  has  no  soul  and  no  conscience.  In  general,  the 
men  who  are  the  most  powerful  in  its  management  can,  if  they 
see  fit,  avoid  responsibility  to  public  opinion.  They  always 
expect  to  avoid  personal  liability  for  obligations." 

Wliat  such  Control  would  mean. 
An  insurance  company  so  controlled,  once  in  possession  of 
such  a  corporation,  could  never  escape  from  its  embrace.  That 
majority  of  stock  would  be  present  at  every  meeting ;  it  would 
control  changes  in  by-laws  ;  it  would  elect  officers ;  it  would 
dictate  methods.  Should  it  seem  best  to  the  trust  to  run  one  of 
the  controlled  insurance  companies  into  the  breakers  in  order 
to  make  money  from  the  wreckage,  there  is  no  power  vested  in 
the  policy  holder  or  minority  stockholder  that  could  prevent  it. 
Let  the  confidence  of  the  insured  be  undermined,  and  there 
would  be  a  multitude  of  withdrawals  or  lapses,  each  of  which 
would  enrich  the  trust,  as  the  lapsing  members  would  abandon 
contingent  dividends  and  values  not  matured.  As  a  bankrupt 
life  insurance  company  might  become  solvent  by  the  refusal  of 
the  insured  to  continue  to  pay  premiums,  so  a  rich  one  might 
become  richer  and  the  better  worth  wrecking  by  the  adoption 
of  a  policy  of  management  which  would  drive  away  the  policy 
holders.  The  history  of  a  life  insurance  company  formerly 
doing  business  here,  as  set  forth  in  the  thirty-fourth  annual  re- 
port of  this  department,  demonstrates  the  feasibility  of  it,  and 
in  stronger  language  than  official  reports  usually  contain  utterly 
condemns  the  system  of  stock  control  of  life  insurance  com- 
panies. That  report  and  the  succeeding  one  show  also  how  a 
life  insurance  company  of  a  neighboring  State  had  to  be  rescued 
by  its  Legislature  from  the  grasp  of  parties  whose  operations, 
in  the  language  of  my  predecessor,  who  reported  the  case,  "  if 
not  thievery,  were  very  closely  allied  thereto."  These  were 
cases,  be  it  remembered,  where  there  was  no  trust  "with  no 
sOul  and  no  conscience  "  seeking  to  exploit  the  afiairs  of  the 
company  for  its  own  profit.     They  were  instead  the  operations 
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of  individuals.  In  these  days  of  "syndicate  control,  the  possi- 
bility of  wholesale  exploitation  is  greatl}^  enhanced,  and,  unless 
some  obstacle  of  sufficient  strength  and  magnitude  is  interposed, 
the  way  is  open  for  greedy  manipulators  to  work  their  will.  It 
is  well  to  be  forewarned.  Locking  the  door  after  the  horse  is 
stolen  does  not  restore  the  horse.  It  would  not  restore  a 
wrecked  company. 

Is  there  really  any  danger,  it  may  be  asked,  that  any  trust  or 
syndicate  will  attempt  to  control  the  stock  and  assets  of  life  in- 
surance companies  in  this  way,  or  is  this  simply  the  presenta- 
tion of  possibilities?  As  an  answer  to  that  question  there 
follows  a  plain,  unvarnished  story  of  what  has  been  attempted 
and  what  has  taken  place  within  the  past  year  between  one  of 
the  life  insurance  companies  doing  business  in  Massachusetts 
and  a  trust  company  with  which  it  has  close  relations.  These 
facts  are  set  forth  in  order  that  the  law  makers  of  this  Com- 
monwealth may  know  what  is  being  done  and  what  is  being  at- 
tempted, so  that  the  proper  legislation  may  be  enacted,  if  any 
is  needed,  for  the  protection  of  the  many  policy  holders  in  this 
Commonwealth. 

The  Prudential  Merger  Case. 

In  October,  1902,  the  Insurance  Commissioner  received  from 
the  president  of  the  Prudential  Insurance  Company  of  America 
a  letter,  transmitting  a  copy  of  a  circular  letter  addressed  ' '  To 
the  field  and  home  office  staff""  of  the  company.  That  circular 
letter  disclosed  a  plan  of  mutual  control  between  the  insurance 
company  and  the  Fidelity  Trust  Company,  a  corporation  organ- 
ized under  the  laws  of  New  Jersey.     It  stated  that :  — 

The  capital  of  the  Fidelity  Trust  Company  is  about  to  be  increased 
from  SI, 500, 000  to  $3,000,000,  the  new  stock  being  sold  at  $750  per 
share.  This  will  result  in  giving  the  Fidelity  Trust  Company  a  capi- 
tal of  $3,000,000,  a  surplus  of  $13,000,000,  and  a  considerable 
amount  of  undivided  profits,  making  this  company,  from  the  stand- 
point of  capital  and  surplus,  as  large  if  not  larger  than  any  similar 
institution  in  the  country.  Sufficient  of  this  stock  will  be  taken  by 
the  Prudential  Insurance  Company  to  give  it,  together  with  its  pres- 
ent very  large  holdings  of  Fidelity  stock,  absolute  control  of  that 
company.  A  very  large  portion  of  the  balance  of  said  stock  is  to  be 
taken  by  the  Equitable  Life  Assurance  Society  of  New  York,  which 
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will  give  to  that  company  a  very  substantial  interest  in  the  Fidelity 
company,  and  therefore  justify  it  in  materially  increasing  its  business 
with  the  Fidelity.  The  bulk  of  the  new  money  thus  to  be  received  by 
the  Fidelity  Trust  Company  is  to  be  used  by  it  in  the  acquisition  of  a 
controlling  interest  in  the  entire  capital  stock  of  the  Prudential  Insur- 
ance Company.  ...  A  contract  has  been  entered  into  between  the 
Fidelity  Trust  Company  and  a  large  majority  of  stockholders  in  inter- 
est of  the  Prudential,  in  which  the  latter  have  contracted  to  sell  their 
holdings  of  Prudential  stock,  or  as  much  as  may  be  necessary,  to  the 
Fidelity  Trust  Company  on  or  before  May  1,  next,  at  $600  for  every 
$100  of  par  value.  .  .  .  While  by  this  arrangement  the  Prudential 
Company  will  control  the  Fidelity,  and,  on  the  other  hand,  the  Fidel- 
ity will  own  a  majority  of  the  capital  stock  of  the  Prudential,  the 
annual  meetings  of  the  two  companies  will  be  so  arranged  and  other 
arrangements  be  so  made  that  the  Prudential  will  forever  be  the  dom- 
inant factor,  as  of  course  it  should  be.  The  officers  of  the  Prudential 
are  united  in  their  belief  that  this  move  is  of  the  greatest  possible  in- 
terest to  its  stockholders,  as  well  as  to  all  of  its  policy  holders  and  its 
great  army  of  employees.  The  consummation  of  this  arrangement 
insures  the  continuance  of  the  present  management  of  the  Prudential, 
both  in  its  home  office  and  in  the  field.  The  advantages  of  the  plans 
of  the  trust  company  are  too  obvious  to  need  comment.  It  is  ex- 
pected to  consummate  this  entire  transaction  between  the  two  com- 
panies on  or  about  Feb.  1,  1903. 

TJie  Attitude  of  the  Dejpartment. 

The  Insurance  Commissioner  at  once,  upon  receipt  of  tliis 

circular,  invited  further  explanation   of  the  company's  plans 

for  mutual  control,  and  received  a  prompt  and  courteous  reply, 

and  a  request  for  an  interview  at  the  office  of  the  commissioner. 

It  was  deemed  best  to  acquaint  the  company  with  the  feeling  of 

the  department  before  the  interview  was  held,  and  the  following 

letter  was  sent  to  the  company  :  — 

Boston,  Oct.  31,  1902. 

Hon.  John  F.  Dryden,  President  Prudential  Insurance  Company  of  America, 

Newark,  N.  J. 

Dear  Sir  :  —  Inasmuch  as  you  express  a  desire  for  an  interview, 
I  deem  it  best  to  acquaint  you  in  advance  with  my  views  of  your  plan, 
and  to  present  what  seem  to  me  some  insuperable  objections  to  it. 

1.  Under  the  present  plan  of  the  Prudential,  which  is  the  usual 
plan  with  corporations,  the  person  or  persons  who  would  absolutely 
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control  the  company  must  own  over  $1,000,000  par  value  of  the 
stock,  —  over  $7,000,000  market  value.  It  requires  a  high  degree 
of  financial  responsibility  to  keep  the  control  in  so  narrow  a  limit  that 
there  will  be  no  danger  of  a  successful  combination  to  change  the 
managers.  Under  the  proposed  plan,  the  power  to  vote  on  the 
Prudential  stock  owned  by  the  Fidelity  would  make  the  present 
managers  of  the  Prudential  and  their  successors  secure  in  their  places, 
no  matter  how  small  their  individual  investments  or  how  advisable 
from  a  public  or  policy  holder's  or  a  minority  stockholder's  point  of 
view  a  change  might  be.  Let  the  Fidelity  once  elect  directors  favor- 
able to  the  present  Prudential  managers,  then,  no  matter  to  what 
degree  they  mismanage  the  property,  or  how  much  they  figure  within 
the  law  to  feather  their  own  nests,  there  would  be  no  dislodging  them. 

Assume  for  the  moment  that  the  present  managers  of  the  Prudential 
are  elected  directors  by  the  directors  of  the  Fidelity.  The  Prudential 
directors,  who  would  vote  the  Prudential  stock,  could  elect  themselves 
as  directors  of  the  Fidelity,  or  some  Board  in  their  interest.  This 
Fidelity  Board  so  elected  need  hold  as  individuals  only  the  merest 
trifle  of  stock  in  either  corporation,  and  yet  they  control  a  majority 
of  it  just  as  absolutely  as  though  they  owned  it.  You  and  other 
directors  dispose  of  $6,000,000  worth  of  Prudential  stock,  yet  would 
as  absolutely  control  the  Prudential  as  before  you  sold  a  dollar  of  it. 

To  sum  it  up  in  a  word,  the  plan  would  give  control  to  a  set  of  men, 
and  keep  the  control  in  their  hands,  without  their  holding  any  con- 
siderable stock  individually ;  whereas,  under  the  present  regime,  an 
investment  of  at  least  $7,000,000  would  be  necessary  to  maintain 
control. 

Here  is  a  close  corporation  with  a  vengeance,  —  a  chance  to  manip- 
ulate the  property  of  others  without  the  restraint  to  the  managers  of 
endangering  their  own.  The  minority  stockholders  would  have  ab- 
solutely no  chance  of  winning  individual  stockholders  to  their  side 
to  make  a  majority,  no  matter  how  convincing  their  arguments,  no 
matter  how  bad  the  mismanagement  or  corruption  or  how  unworthy 
the  managers,  so  long  as  they  steered  clear  of  indictable  offences,  — 
and  even  then  they  could  not  be  ousted  unless  the  power  of  the  State 
intervened. 

Such  concentration  of  authority,  so  far  removed  from  the  reach  of 
the  individual  stockholders,  is  contrary  to  public  policy.  It  destroys 
the  only  protection  of  the  minority,  —  the  chance  of  making  converts 
to  their  cause,  and  thus  becoming  the  majority.  The  scheme  provides 
absolutism  untrammeled.  Nothing  better  could  be  devised  to  keep 
in  control  incompetents  or  corruptionists,  were  they  once  inside.     A 
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safe  scheme,  doubtless,  with  good  men  at  the  helm,  but  a  perfect 
paradise  for  unworthy  men,  were  they  once  in  possession,  and  there- 
fore a  prize  worth  years  of  intrigue  and  a  million  of  money  to  secure. 

2.  It  is  a  w^ell-settled  policy  in  this  department  not  to  allow  a  com- 
pany's owm  stock  owned  by  itself  as  an  asset  even  at  par  value,  although 
its  market  value  may  be  many  times  as  great.  The  reason  for  this  I 
need  not  here  discuss.  So  potent  is  it,  however,  that  some  States 
prohibit  by  statute  the  admission  of  such  an  asset,  and  go  further  by 
rejecting  the  stock  of  companies  doing  a  similar  business.  Thus  the 
Massachusetts  position  in  this  respect  has  ample  endorsement,  both 
in  theory  and  practice.  Does  your  proposed  plan  in  effect  annul  this 
wholesome  prohibition  in  any  appreciable  degree  ?  If  it  does,  it  must 
necessarily  be  considered  with  disfavor.     Let  us  see. 

The  Fidelity  is  to  issue  81,500,000  of  new  stock,  making  its  capi- 
tal S3, 000, 000.  The  Prudential  is  to  purchase  with  its  present  funds 
enough  Fidelity  stock  to  give  it  (the  Prudential)  a  majority  with  its 
present  holdings,  which,  according  to  its  last  report,  is  2,500  shares. 
At  $750  a  share  it  would  make  the  Prudential  investment  in  Fidelity 
stock  at  least  Sll,250,750.  What  in  the  way  of  assets  has  the 
Fidelity  to  make  secure  such  an  amount  of  trust  funds  belonging  tp 
the  Prudential  policy  holders  ?  The  net  assets  of  the  Fidelity  which 
could  be  taken  into  consideration  are  its  capital  and  surplus  only. 
The  aggregate  value  of  the  surplus  would  shrink  in  proportion  as  the 
value  of  Prudential  stock  declined.  If  the  value  of  the  Prudential 
stock  reached  the  vanishing  point,  the  Fidelity  surplus  would  shrink 
accordingly.  Offsetting  these  net  assets  by  the  value  of  the  Pru- 
dential stock  held  by  the  Fidelity,  which  would  be  at  present  rates 
$7,500,750  (10,001  shares  at  $750),  the  Fidelity  surplus  and  capital 
would  shrink  at  least  half ;  with  the  result  that  the  Prudential  would 
have,  in  place  of  its  $11,250,750  of  good  assets  used  to  pay  for 
Fidelity  shares,  a  block  of  that  stock  worth  perhaps  half  of  what  it 
cost  the  Prudential,  so  that  it  would  figure  in  the  Prudential  assets 
for  say  $5,500,000,  in  place  of  the  over  $11,000,000  in  good  money 
paid  for  it. 

This  shows  that,  if  this  scheme  were  adopted,  the  value  of  the  assets 
of  the  Prudential  would  depend,  to  the  extent  of  nearly  its  whole  pres- 
ent surplus,  upon  the  rating  of  the  Prudential  stock.  The  stability 
of  the  assets  of  an  insurance  company  ought,  I  need  not  say  to  you, 
to  be  entirely  independent  of  the  quotations  of  that  company's  own 
shares.  The  bidding  up  of  that  stock  should  not  by  any  possibility 
have  the  effect  of  increasing  its  assets,  nor  the  pulling  it  down  of 
diminishing  them.  But  this  would  be  the  case  if  a  majority  of  the 
Prudential  stock  were  held  by  the  Fidelity,  the  larger  part  of  whose 
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shares  are  Id  turn  held  by  the  Prudential.     The  result  of  it  all  is 
practically  the  same  as  if  the  Prudential  owned  its  own  stock. 

For  these  reasons  I  am  unable  to  give  my  approval,  as  Insurance 
Commissioner  of  Massachusetts,  to  this  plan  for  the  exchange  of 
stock  by  these  two  companies. 

If  you  come  for  an  interview  with  me,  I  wish  that  you  would  be 
prepared  to  furnish  a  copy  of  the  proposed  by-laws  of  the  two  com- 
panies, and  a  list  of  their  stockholders  and  officers,  including  the 
directors. 

Respectfully  yours,  Fred'k  L.  Cutting, 

Insurance  Commissioner. 

Others  who  I'egistered  Objections. 

Other  insurance  commissioners  became  interested  in,  if  not 
alarmed  over,  the  proposition,  and  informed  the  company  of 
their  attitude,  some  of  them  going  so  far  as  to  say,  that,  if  the 
plans  were  carried  into  execution,  the  authority  of  the  company 
would  be  revoked  in  their  respective  States.  The  protesting 
views  of  the  commissioners  of  at  least  eleven  States  besides 
Massachusetts  were  thus  made  known  to  the  company,  viz.  : 
New  Hampshire,  Vermont,  Rhode  Island,  Connecticut,  Illinois, 
Indiana,  Alabama,  Georgia,  South  Carolina,  Louisiana  and 
Mississippi. 

Not  only  have  department  officials  made  protests,  but  the 
issue  has  been  discussed  to  some  extent  by  financial  men  and 
managers  of  insurance  companies  operating  in  other  lines  than 
life  insurance.  Some  of  the  ablest  arguments  against  the 
merger  as  proposed  have  come  from  these  sources.  But  the 
objection  which  presented  the  most  substantial  barrier  came 
from  some  of  the  minority  stockholders.  The  policy  holders 
as  such,  unless  the  insurance  commissioners  may  be  said  to 
have  represented  them,  made  no  oppositi()n,  as  far  as  known 
here,  although  their  interests  are  involved  to  the  extent  of 
millions  of  dollars.  The  participating  policy  holders  especially 
are  involved,  since  distributions  of  profits  to  them  must  be 
dependent  in  c|uite  a  degree  upon  whether  those  profits  are 
drained  ofi"  to  the  stockholders  through  some  other  channel. 
The  magnitude  of  those  profits  may  perhaps  be  best  noted  here, 
in  order  that  there  may  be  a  more  perfect  understanding  of  what 
was  in  possibility  involved  in  this  exchange  of  stock.  - 
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The  PrudentiaTs  Profits. 

The  amount  paid  in  to  the  Prudential  company  in  cash  for 
stock  was  $91,000.  All  the  rest  of  its  $2,000,000  of  capital 
stock  has  come  from  stock  dividends,  besides  which  there  has 
been  paid  10  per  cent,  in  cash  dividends  annually  since  1893. 
In  other  words,  for  every  $1,000  paid  in  the  stockholders  hold 
$22,000  of  stock,  upon  which  they  receive  $2,200  annually; 
that  is,  each  year  for  ten  years  they  have  received  in  cash 
dividends  more  than  twice  the  original  investment.  Indeed, 
the  secretary  of  the  Prudential  made  affidavit  in  the  case  here- 
after reviewed  to  the  effect  that  one  of  the  complainant  stock- 
holders, had  he  sold  his  present  holdings  of  Prudential  stock 
for  $600  for  $100  of  par  value,  as  he  could  have  done,  would 
have  received  the  sum  of  $329,363.60  altogether,  including 
dividends,  stock  sold,  etc.,  for  an  investment  of  $2,200,  made 
since  October,  1875.  There  appears,  therefore,  to  have  been 
profits  to  distribute. 

It  is  known,  furthermore,  that  it  was  contemplated  by  the 
directors  in  1898  to  still  further  increase  the  capital  stock  of 
the  company  by  another  stock  dividend  of  $3,000,000,  thus 
making  the  capital  a  round  $5,000,000.  The  preliminary  steps 
were  taken  to  effect  this,  but  strong  protests  were  made,  and 
the  plan  was  abandoned.  The  surplus  of  the  company  is  now 
above  $7,000,000 ;  and  the  natural  query  is,  if  the  profits  can- 
not be  disposed  of  through  cash  dividends,  to  which,  above  10 
per  cent,  a  year,  there  are  manifest  objections,  and  stock  divi- 
dends cannot  be  declared  without  loud  protests,  through  what 
other  channels  may  they  be  diverted  from  the  assets  of  the 
company?  The  Massachusetts  Commissioner  holds  to  the  old 
Massachusetts  doctrine  that  it  ought  to  be  done  through  the 
medium  of  dividends  to  policy  holders.  The  stockholders  have 
already  received  enrichment  beyond  what  avarice  could  have 
dreamed  of  Avhen  the  company  started,  and  are  yearly  receiving 
an  amount  more  than  twice  the  original  investment.  Now  the 
excess  of  profits  should  flow  to  those  from  whom  they  are 
collected,  and  not  be  turned  into  other  channels,  as  the  pro- 
posed plan  was  admirably  adapted  to  do,  though  in  passing 
this  judgment  it  is  not  intended  to  intimate  that  it  was  designed 
for  that  purpose. 
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The  Case  in  the  JVew  Jersey  Court. 
.  As  has  been  said,  the  most  effective  opposition  to  the  project 
came  from  minority  stockholders.  This  was  in  the  form  of  a 
petition  to  the  courts  of  New  Jersey  for  an  injunction  to  re- 
strain the  Prudential  and  the  trust  company  directors  from 
carrying  out  the  proceedings  for  mutual  control,  as  set  forth  in 
the  letter  already  alluded  to.  The  case  is  known  as  "  William 
Robotham  et  al.,  complainants,  v.  the  Prudential  Insurance 
Company  of  America  et  al.,  defendants."  The  bill  of  com- 
plaint covers  thirty  points,  which  are  developed  at  considerable 
length.     Among  the  charges  made  are  the  following :  — 

Upon  the  consummation  of  the  plan,  the  insurance  company  will  own 
a  controlling  interest  in  the  stock  of  the  trust  company,  and  the  trust 
company  will  own  a  controlling  interest  in  the  stock  of  the  insurance 
company.  Seven  of  the  directors  of  the  insurance  company  are  on 
the  board  of  directors  of  the  trust  company.  All,  or  nearly  all  of  the 
directors  of  the  insurance  company  are  of  the  class  of  "principal 
stockholders"  of  the  insurance  company,  who  are  to  transfer  their 
stock  to  the  trust  company  and  participate  in  the  division  of  the 
$6,000,000  which  the  trust  company  is  to  pay  for  the  insurance  com- 
pany's stock.  Thus,  by  a  tripartite  arrangement  of  certain  individu- 
als with  themselves  acting  first  as  individuals,  second  as  directors  of 
the  trust  company,  and  third  as  directors  of  the  insurance  company, 
some  $5,000,000  is  to  be  taken  from  the  treasury  of  the  insurance 
company,  transferred  to  the  treasury  of  the  trust  company,  and  then 
from  the  treasury  of  the  trust  company  into  the  pockets  of  the  prin- 
cipal stockholders  of  the  insurance  company,  of  whom  such  individu- 
als are  the  chief.  Upon  the  accomplishment  of  the  scheme,  an 
insurance  company  organized  "  to  assist  its  sick,  needy  and  disabled 
members  and  to  aid  in  paying  the  funeral  expenses  of  its  deceased 
members,  and  to  provide  for  the  wants  of  the  widows  and  families  of 
its  members  after  death,"  will  have  invested  almost  its  total  surplus  in 
the  business  of  banking  and  guaranteeing  titles,  and  will  have  to  show 
for  its  investment  corporate  stock  whose  value  rests,  to  the  extent  of 
nearly  50  per  cent.,  on  its  own  stock.  And  this  will  have  been  done 
for  the  avowed  and  supposed  benevolent  purpose  of  enabling  the 
present  directors  of  the  insurance  company,  who  have  formed  the 
scheme  and  sold  their  stock,  to  control  in  perpetuity  the  insurance 
company,  by  voting,  as  directors  of  that  company,  the  stock  of  the 
trust  company,  at  the  corporate  meetings  of   the  latter,  either  for 
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themselves  or  such  other  persons,  as  directors  of  the  trust  company, 
as  can  be  depended  upon  to  vote  the  stock  of  the  insurance  company 
held  by  the  trust  company,  for  themselves  or  their  nominees  as  direc- 
tors for  all  time  to  come,  and  this  notwithstanding  the  number  of 
shares  held  by  them  in  the  insurance  company  may  not  exceed  their 
own  number. 

They  further  charge  :  — 

That  the  purchase  by  the  said  trust  company  of  a  majority  in  inter- 
est of  the  stock  of  the  said  insurance  company,  at  the  rate  of  $600 
for  each  $100  of  par  value,  will  be  an  investment  of  $6,000,000  of 
the  capital  and  surplus  of  the  said  trust  company  at  1|  per  cent,  per 
annum,  not  taking  into  consideration  the  tax  required  to  be  paid  by 
the  said  trust  company  on  the  $6,000,000  of  its  capital  and  surplus 
so  invested ;  and  when  such  tax  is  taken  into  consideration,  the  pur- 
chase by  the  said  trust  company  of  said  hisurance  company  stock 
will  be,  at  present  rates  of  taxation  on  the  market  value  of  said  stock, 
an  investment  of  $6,000,000  of  the  capital  and  surplus  of  the  said 
trust  company,  entirely  without  interest,  and  even  at  a  loss.  .  .  . 
Although  the  carrying  out  of  this  plan  is  now  dependent  upon  the 
assent  of  the  holders  of  a  majority  of  the  stock  of  the  said  insurance 
company,  such  assent  when  once  given  will  be  irrevocable,  and  will 
be  binding  upon  the  holders  of  the  remainder  of  the  stock  of  said  in- 
surance company  not  assenting  thereto,  in  that  the  said  minority 
stockholders  will  be  deprived  of  the  benefit  which  might  come  to  them 
by  reason  of  the  change  of  opinion  among  their  fellow  stockholders 
as  to  the  management  or  policy  of  the  said  insurance  company  or  as 
to  the  personnel  of  its  board  of  directors  ;  so  that  the  present  unas- 
senting  stockholders  in  the  said  insurance  company  will  forever  here- 
after be  and  remain  a  minority  in  interest  in  said  corporation,  the 
majority  being  held  by  a  corporation  having  perpetual  existence,  and 
whose  board  of  directors  will  be  perpetually  elected  under  the  direc- 
tion of  the  present  board  of  directors  of  the  said  insurance  company, 
or  such  board  of  directors  as  they  may  hereafter  permit  to  be  elected  ; 
that  the  logical  result  of  the  plan  will  be  to  make  the  present  board 
of  directors  a  self-perpetuating  one,  and  to  make  the  corporation  a 
close  corporation,  in  the  management  of  which  neither  your  orators 
nor  any  other  minority  stockholders  can  at  any  time  have  a  voice. 

Another  charge  is  that  seven  of  the  directors  of  the  Pruden- 
tial are  also  directors  of  the  Fidelity  Trust,  and  that,  by  reason 
of  such  common  membership  in  both  boards,  the  stockholders 
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of  the  Prudential  cannot  have  or  expect  from  the  directors  of 
the  insurance  company  that  disinterested  and  unbiased  consid- 
eration to  which  they  are  entitled ;  and  that  the  consummation 
of  the  plan  is  inimical  to  equity,  and  ought  not  to  be  permitted. 
They  further  allege  that  the  acquisition  by  the  Prudential  of 
the  new  capital  stock  of  the  trust  company  is  in  effect  an  in- 
vestment of  the  moneys  of  the  insurance  company  in  its  own 
stock,  the  scheme  being  devised  and  a  large  part  of  the  new 
capital  and  surplus  of  the  trust  company  being  created  for  the 
avowed  purpose  of  immediate  investment  in  the  stock  of  the 
insurance  company ;  and  that  the  insurance  company  ought 
not  to  and  has  no  power  or  authority  to  invest  its  funds  in  its 
own  capital  stock  and  the  capital  stock  of  any  corporation 
dependent  for  its  value  upon  investments  by  such  other  cor- 
poration in  the  stock  of  the  insurance  company. 

Position  of  the  Defendants. 
The  defendants  in  their  answer  to  these  charges  defended  the 
policy  of  mutual  control  as  safeguarding  the  interests  of  the 
policy  holders  of  the  company  by  putting  its  assets  forever 
beyond  the  reach  of  reckless  speculators,  through  placing  the 
stock  controlled  by  the  insurance  company  in  possession  of 
another  great  financial  institution.  They  held  that,  notwith- 
standing the  necessary  investment  by  the  trust  company  of 
some  $7,000,000  to  control  the  Prudential,  which  millions  could 
not,  on  the  10  per  cent,  dividend  rate  paid  by  the  Prudential, 
net  over  1%  per  cent.,  the  trust  company  will,  from  the  incep- 
tion of  the  new  arrangement,  be  able  to  earn  and  pay  in  divi- 
dends a  sum  that  will  net  the  insurance  company  4  per  cent, 
on  its  money  invested  in  the  trust  company  stock,  and  in  time 
even  larger  dividends.  It  was  further  claimed  that,  independ- 
ent of  money  considerations,  the  close  connection  of  the  trust 
company  with  the  insurance  company  would  be  of  the  greatest 
possible  benefit  to  the  insurance  company  ;  and  in  confirmation 
thereof  pointed  to  the  fact  that  the  Mutual  Life  Insurance  Com- 
pany of  New  York  is  largely  interested  and  dominant  in  the 
affairs  of  the  Guaranty  Trust  Company  and  the  United  States 
Mortgage  and  Trust  Company,  and  the  Equitable  Assurance 
Company  in  the  Mercantile  Trust  Company.     To  show  that  a 
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stock  may  have  a  large  value,  irrespective  of  the  dividends  it 
pays,  it  was  stated  by  President  Dry  den  that  the  stock  of  the 
Equitable,  which  has  a  par  value  of  $100  and  has  never  paid 
over  7  per  cent,  dividends,  is  quoted  at  $1,500  in  the  market. 
The  defendants  point  out  that  the  trust  company  would  get 
the  advantage  of  the  deposits  made  by  the  insurance  company, 
and  would  receive  large  patronage  in  various  other  ways.  In 
fact,  the  president  of  the  trust  company,  Mr.  McCarter,  made 
this  declaration  :  — 

In  my  judgment,  from  the  time  of  the  first  investment  of  the 
insurance  company  in  the  trust  company's  stock  dates  the  com- 
mencement of  the  remarkable  growth  of  the  trust  company,  and 
conservative  management  and  Prudential  co-operation  have  done 
more  to  produce  the  results  achieved  by  the  trust  company  than  all 
other  factors  combined.  So  great  have  been  the  advantages  to  the 
trust  company  arising  from  the  co-operation  of  the  insurance  com- 
pany, as  aforesaid,  that  the  proposition  that  the  trust  company  should 
acquire  the  controlling  interest  in  the  capital  stock  of  the  insurance 
company,  and  thus  perpetuate  its  co-operation,  —  which  as  the  assets 
of  the  insurance  company  increase  will  become  more  and  more  bene- 
ficial to  the  trust  company, — has  met  with  the  unanimous  approval 
of  the  trust  company's  board  of  directors,  which  consists  of  nineteen 
members,  eleven  of  whom  have  no  connection  whatever  with  the 
insurance  company,  either  as  directors  or  stockholders. 

Among  the  varied  advantages  to  the  trust  company  mentioned 
by  Mr.  McCarter  are  that  the  trust  company  will  receive  from 
the  sale  of  the  proposed  new  issue  of  stock  approximately 
$11,000,000,  of  which  only  $6,000,000  will  be  required  for  the 
purchase  of  the  insurance  company's  stock.  When  the  trans- 
action is  completed,  the  trust  company  will  have  assets  approxi- 
mating $30,000,000,  a  capital  of  $3,000,000  and  a  surplus  of 
$13,000,000,  and  will  be  in  a  position  "to  undertake  the 
financing  of  large  transactions,  from  which  it  will  reap  large 
profits,  but  which  it  could  not  undertake  now,  for  lack  of 
resources.  The  ownership  of  the  majority  of  stock  of  the  in- 
surance company  is,  in  my  judgment,  an  asset  worth  far  more 
than  the  price  paid  for  it,  namely,  $6,000,000."  The  presi* 
dent  of  the  insurance  company  denied  emphatically  that  any  of 
the  parties  back  of  the  scheme  had  any  purpose  of  using  it  as 
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a  means  of  dividing  the   surplus   of  the   insurance  company 
among  themselves. 

Concerning  the  value  of  the  stock  of  the  two  companies 
several  affidavits  were  filed  by  various  individuals,  from  which 
it  appeared  that  the  stock  of  the  insurance  company  was  con- 
sidered worth  $800  or  upwards,  and  that  there  had  been  actual 
sales  of  the  Fidelity  stock  for  $1,000. 

Tlie  Court's  View  of  it. 

The  case  was  brought  before  Vice-Chancellor  Eugene  Steven- 
son, who  issued  a  preliminary  injunction  to  restrain  the  directors 
from  consummating  the  plan,  and  subsequently  made  that  in- 
junction permanent.  His  decision  in  making  it  permanent 
expressed  his  views  thereon  in  a  highly  interesting  opinion  of 
some  forty  pages  of  printed  matter.  A  statement  of  the  case 
is  first  made  by  him,  which  gives  the  facts  relative  to  the 
present  status  and  the  history  of  the  two  companies,  and  what 
the  merger  scheme  proposes.  The  vice-chancellor  then  pro- 
ceeds with  his  opinion,  prefacing  it  with  the  statement  that  in 
applying  legal  tests  to  the  scheme  the  court  is  confined  to  the 
consideration  of  the  rights  and  remedies  of  the  dissenting 
stockholders  of  the  Prudential.  The  rights  of  the  polici/  holders 
were  not  considered.  He  grouped  the  charges  under  three 
heads. 

On  the  first  issue,  which  involved  the  expenditure  of  eight 
or  ten  millions  of  Prudential  money  for  giving  it  control  of 
the  Fidelity,  the  court  held  that  the  complainants'  objection 
was  well  taken,  as  the  charter  of  the  company  gives  it  power 
to  purchase,  hold,  etc.,  specific  securities  "/b?"  the  purpose  of 
investing  any  part  of  its  capital  stock,  funds  or  money."  The 
afiidavits  in  the  case,  the  court  held,  proved  beyond  doubt  that 
the  directors  of  the  Prudential  company  had  not  resolved  to 
expend  these  eight  or  ten  million  dollars  as  an  investment,  — 
that  they  had  not  adjudicated  that  this  proposed  acquisition  of 
stock,  considered  by  itself,  independently  of  ulterior  advan- 
tages to  the  Prudential  company,  is  a  proper  investment  of  the 
capital,  surplus  or  funds  of  the  Prudential.  On  this  point  the 
court  adds:  "I  think  that  the  affidavits  show  that  the  Pru- 
dential directors   are    plainly   proposing  to  make   this   large 
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expenditure  of  the  funds  of  the  Prudential  company  not  for 
the  purpose  of  making  an  investment,  but  for  the  purpose,  in 
the  guise  of  an  investment,  of  securing  the  carrying  out  of  a 
certain  scheme  of  corporate  control  which  they  deem  advan- 
tageous to  their  company."  The  court  held  that  this  subscrib- 
ing for  and  taking  the  new  stock  of  the  Fidelity  was  not  a 
"  purchase,"  within  the  meaning  of  the  law.  Subscribing  for 
new  stock  is  a  very  different  thing,  said  the  court,  from  buying 
or  purchasing  stock  which  has  already  been  issuecl  and  is  held 
against  the  corporation  which  issued  it.  Subscribing  for  an 
original  issue  of  stock  at  the  formation  of  the  corporation  is 
an  act  in  the  nature  of  a  loan.  It  is  a  direct^contribution  of 
capital  to  the  corporation. 

On  the  second  issue,  as  to  whether  the  carrying  out  of  the 
plan  would  be  a  lawful  exercise  of  power  by  the  Prudential 
directors,  or  be  a  violation  of  their  fiduciary  duty  to  all  the 
stockholders  of  the  company,  the  court  took  this  position  : 
The  plan  provides  that  "  The  annual  meetings  of  the  two  com- 
panies will  be  so  arranged  and  other  arrangements  so  made 
that  the  Prudential  will  forever  be  a  dominant  factor."  "  This 
language  does  not  mean  and  cannot  mean  that  the  Prudential 
company,  as  an  aggregation  of  stockholders,  shall  dominate 
the  interlaced  properties  of  these  two  large  corporations.  It 
does  mean  and  can  only  mean  that  the  directors  of  the  Pru- 
dential company  in  office  when  the  plan  becomes  operative, 
and  those  individuals  whom  they  from  time  to  time  shall  select 
and  appoint  to  fill  vacancies  on  their  board,  are  to  forever 
*  dominate '  the  appointment  of  the  directors  of  each  corpo- 
ration. The  question  is,  whether  these  directors,  in  the  dis- 
charge of  their  duties  as  trustees  for  all  the  stockholders  of  the 
Prudential,  and  in  the  honest  pursuit  of  the  objects  of  the  cor- 
poration, can  deliberately  use  their  power,  the  power  of  the 
corporation  and  the  funds  of  the  corporation  for  the  creation 
and  perpetual  maintenance  of  this  scheme  of  corporate  control," 
—  a  scheme  so  novel  that  counsel  failed  to  present  to  the  court 
a  single  reported  case  that  such  a  scheme  was  ever  before  at- 
tempted. "  If  the  Prudential  directors  have  not  a  right  inten- 
tionally to  carry  out  this  scheme  for  exchange  of  control,  then 
it  would  be  their  duty  to  avoid  an  accidental  doing  of  various 
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things  which,  if  all  were  done,  would,  as  a  natural  result, 
bring  the  scheme  into  operation."  The  court  declared  the 
scheme  to  be  ultra  vires,  and  affirmed  that  the  directors  have 
no  right  to  use  their  powers  as  trustees  to  expend  $8,000,000 
or  $10,000,000  which  they  hold  in  trust,  and  which  they  are 
charged  with  the  duty  of  safely  and  properly  investing,  in 
order  to  carry  into  eflect  a  scheme  for  preventing  the  real  or 
imaginary  evils  resulting  from  the  natural  or  direct  operation 
of  the  laws  of  New  Jersey  relative  to  the  corporation.  It 
held  that  the  directors  were  not  elected  to  revise  the  laws,  or 
to  devise  schemes  for  evading  these  laws  or  impairing  their 
practical  effect  upon  the  policy  holders  or  stockholders.  While 
it  may  be  conceded  that  stockholders  may  plan  schemes  for 
lodging  the  governing  power  of  the  corporation  "beyond  the 
reach  of  reckless  speculators,"  who  are  liable  to  rush  in  with 
immense  sums  of  money  and  obtain  control,  these  directors 
have  no  right  to  use  their  fiduciary  power — to  use  eight  or  ten 
millions  of  trust  money  placed  in  their  hands  for  investment  — 
for  the  purpose  of  exploiting  any  such  scheme.  Moreover,  said 
the  court,  not  only  would  the  act  be  ultra  vires,  but  a  direct 
intentional  injury  to  the  dissenting  stockholders.  A  minority 
stockholder  takes  great  risks.  His  one  unfailino;  assurance 
lies  in  the  fact  that  every  other  stockholder,  presumably,  has 
a  money  interest  in  the  corporation  which  his  self-interest  will 
lead  him  to  protect.  When,  however,  "  the  government  of 
the  corporation,  the  absolute  control  of  its  policy,  the  conduct 
of  its  business  and  the  expenditure  of  its  moneys,  are  not  only 
disassociated  from  the  beneficial  ownership  of  a  large  majority 
of  the  stock,  but  even  lodged  permanently  in  a  self-perpetu- 
ating syndicate,  whose  members  may  own  only  one  share  of 
stock  each,  and  whose  power,  therefore,  does  not  come  from 
the  property  which  they  control,  the  minority  stockholder's 
one  safeguard  seems  to  have  disappeared." 

The  court  held  further  that  ' '  The  proposed  exchange  of 
majority  holdings  of  stock  by  these  two  corporations  is  in  effect 
a  retirement  of  a  large  part  of  the  combined  capital.  When 
the  scheme  is  effected,  the  remaining  stockholders  of  the  Pru- 
dential company  are  legal  stockholders  in  their  own  company, 
and  in  equity  are  stockholders  of  the  Fidelity  company,  and 
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the  converse  of  this  proposition  is  true  of  the  Fidelity  stock- 
holders. In  using  this  language,  corporate  existence  is  dis- 
regarded as  a  mere  fiction.  In  fact,  we  have  the  management 
of  the  property  and  business  of  the  remaining  stockholders 
perpetually  invested  in  the  self-perpetuating  syndicate.  This 
syndicate  might  be  composed  of  two  dozen  men,  each  holding 
a  single  share  of  stock.  No  voting  trust  case  has  been  cited 
which  presents  a  more  flagrant  violation  of  the  right  which 
under  various  limitations  is  accorded  to  the  stockholder  of 
having  the  business  of  his  corporation  controlled  by  the  pecu- 
niary interest  which  is  at  stake." 

'  Concerning  the  third  point  in  the  opinion,  which  related  to 
the  disqualification  of  the  directors  of  the  Prudential,  by  reason 
of  their  self-interest,  for  acting  upon  the  scheme,  the  court 
stated  that  the  most  serious  question  relating  to  separate  parts 
of  the  scheme  is  raised  by  the  fact  that  the  Prudential  directors 
are  preparing  to  add  eight  or  ten  million  dollars  to  the  capital 
of  the  Fidelity  by  a  subscription  for  new  stock,  although  one- 
half  of  the  entire  Prudential  board  are  Fidelity  directors,  and 
consequently  stockholders  in  that  company.  The  court  stated 
that  the  authorities  are  not  entirely  in  accord  upon  how  far  the 
self-interest  of  a  director  disqualifies  him  from  acting  as  a 
director  on  matters  where  his  interests  are  opposed  to  the  in- 
terests of  the  corporation  ;  but  it  held  that  there  is  certainly 
one  safe  rule,  viz.  :  "That,  when  all  the  directors  of  a  cor- 
poration have  a  direct,  valuable  interest  in  the  action  they 
propose  to  take,  in  which  interest  the  stockholders  do  not 
participate,  then  the  stockholders  may  compel  them,  before 
they  will  be  allowed  to  carry  out  their  scheme,  to  prove  before 
the  court  that  it  is  advantageous  to  the  corporation."  Upon 
this  point  the  court  proceeds  as  follows  :  — 

It  seems  to  me  that  the  disqualification  of  these  fourteen  directors 
to  adjudicate  finally  that  their  scheme  for  exchange  of  control  is 
advantageous  to  the  Prudential  company  is  clear  and  absolute. 

That  the  proposed  scheme,  if  carried  into  effect,  will  directly  and 
necessarily  benefit  these  fourteen  directors,  and  secure  to  them  great 
emoluments  and  great  influence  and  power,  seems  to  be  a  fact  beyond 
dispute.  The  salaries  and  other  advantages  controlled  by  the  direct- 
ors of  an  insurance  company  holding  to-day  nearly  $60,000,000  of 
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assets,  and  contemplating  in  the  near  future  the  possession  of  a  hun- 
dred, or  even  two  hundred,  million  dollars  of  assets,  constitute  a 
personal  prize  of  very  great  magnitude. 

It  is  not  an  answer  to  this  proposition  to  say  that  these  directors 
already  hold  this  prize  in  their  possession.  They  do  not  hold  it  in 
perpetuity  for  themselves  and  those  successors  whom  they  will  per- 
sonally select  from  time  to  time,  as  death  makes  vacancies  in  their 
board.  The  effect  of  the  scheme  is  to  prevent  them  and  their  chosen 
successors  from  losing  the  prize  after  they  have  ceased  to  own  bene- 
ficially the  majority  interest  in  the  stock  which  now  keeps  the  prize 
in  their  possession. 

These  fourteen  directors  have  never  made  an  independent  and  un- 
selfish adjudication  that  this  scheme  will  be  beneficial  to  the  Prudential 
company.  They  do  not  exclude  themselves  from  the  charmed  circle 
which  their  scheme  contemplates;  they  propose  to  sit  thereiu,  to  the 
exclusion  of  the  other  stockholders.  That  this  is  their  plan  is  evident, 
and  is  not  denied.  The  Prudential  directors  are  to  "dominate,"  and, 
if  any  change  in  the  membership  of  the  Prudential  board  were  con- 
templated before  the  scheme  is  to  go  into  effect,  the  defendants  ought 
to  have  proved,  and  could  easily  have  proved,  such  fact.  If  these 
directors  had  merely  feared  that  in  the  future  a  combination  of  a 
majoi'ity  of  stockholders,  owning  eight  or  ten  million  dollars'  worth 
of  Prudential  stock,  might  commit  a  "  depredation,"  not  merely  upon 
the  salaries  and  perquisites  of  the  managers  of  the  company,  but 
upon  the  assets  of  the  company,  which  belong  to  its  policy  holders 
and  stockholders,  they  could  have  easily  arranged  their  scheme  so 
that  in  effecting  its  adoption  they  would  be  free  from  any  disquali- 
fication arising  from  selfish  interests.  If,  for  instance,  they  had 
planned  to  select  fourteen  men  of  high  character  and  standing  in  the 
business  world,  and  then  to  see  that  each  of  these  men  was  duly 
qualified  with  at  least  one  share  of  Prudential  stock  to  act  as  a 
director,  and  then  to  make  these  fourteen  independent  men  the  per- 
sonal syndicate  for  perpetual  control,  while  they  themselves  unselfishly 
retired  forever  from  the  scene  of  their  labors  and  the  possession  of 
their  emoluments  as  managers,  they  would  then  have  presented  a 
scheme  which  would  not  be  open  to  the  particular  objection  now 
under  consideration.  They  have  not  done  this,  nor  have  they  ap- 
parently considered  such  a  possible  situation,  much  less  given  it  their 
approval  as  directors.  .  .  .  The  evidence  produced  on  this  motion 
bearing  upon  the  sharp  question  whether  the  establishment  of  this 
novel  and  ingenious  scheme  for  the  control  of  a  great  insurance 
company  with  $60,000,000  of  assets  —  a  scheme  which  has  not  been 
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intentionally  created  by  the  insurance  statutes  of  the  State — would 
be  wise,  safe  and  advantageous  to  the  Prudential  Insurance  Company, 
is  extremely  meagre.  This  evidence,  in  my  opinion,  not  only  fails 
to  justify  a  judgment  of  this  court  in  approval  of  the  scheme,  but 
raises  the  gravest  apprehensions  that  the  scheme,  if  carried  out,  would 
be  a  continuous  menace  to  the  policy  holders  and  the  stockholders  of 
the  Prudential  company,  which  would  grow  more  and  more  porten- 
tous as  the  years  go  by,  and  these  faithful  and  experienced  men  one 
by  one  vacate  their  seats  of  power  and  give  place  to  other  men  who 
are  now  unknown,  —  that  after  all,  or  almost  all,  of  the  present  board 
of  directors  have  passed  away,  and  the  majority  of  the  board  has 
undergone  several  changes,  this  scheme  might  even  destroy  this 
great  insui-ance  company  which  these  present  directors  have  created, 
and  which  now  stands  as  a  monument  to  their  integrity,  wisdom  and 
skill. 

My  conclusion  upon  the  whole  case  presented  upon  this  motion  is 
that  the  Prudential  company  and  its  directors  should  be  enjoined 
from  subscribing  for  the  new  issue  of  Fidelity  stock  as  a  specific 
act,  which,  without  reference  to  its  connection  with  the  scheme  for 
exchange  of  control,  is  unauthorized  by  the  laws  which  define  the 
manner  in  which  the  funds  of  the  Prudential  company  are  to  be 
invested.  The  Prudential  directors  should  also  be  enjoined  from 
doing  any  act  in  the  exercise  of  their  power  as  directors  with  intent 
or  with  the  effect  to  carry  out  the  scheme  of  lodging  perpetual  control 
of  the  two  companies  in  the  directors  of  either  or  both  of  the  com- 
panies. The  injunction  will  not  interfere  with  the  power  of  these 
directors  to  cause  the  vote  of  the  Prudential  Insurance  Company 
upon  its  stock  in  the  Fidelity  company  to  be  cast  in  favor  of  in- 
creasing the  capital  stock  of  the  latter  company,  either  at  the  present 
time  or  at  any  time  hereafter,  when,  independently  of  the  scheme 
which  this  court  has  condemned,  they  may  impartially  adjudge  such 
increase  to  be  beneficial  to  the  Prudential  company  as  a  stockholder 
of  the  Fidelity  company,  provided  the  effect  of  such  increase  as  a 
separate  act  or  in  connection  with  other  acts,  facts  or  conditions  will 
not  result  in  or  be  the  means  of  creating  the  combination  of  condi- 
tions under  which  the  above-mentioned  scheme  may  go  into  effect. 
In  dealing  with  any  and  all  separate  lawful  acts  within  their  power 
and  within  the  power  of  their  corporation,  these  directors  must  see  to 
it  that  they  do  not  by  such  acts  as  they  may  separately  consider  ad- 
vantageous to  their  corporation  establish  the  condition  of  corporate 
control  which  this  court  has  found  to  be  injurious  to  the  complainants 
and  the  other  stockholders  of  the  Prudential  company. 
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An  Appeal  taken  on  One  Issue  involved. 
The  Prudential  company  has  taken  an  appeal  from  that  por- 
tion of  the  opinion  of  the  court  which  relates  to  the  interpreta- 
tion of  the  statute  concerning  the  purchase  of  stock  in  private 
corporations,  by  virtue  of  which  the  Prudential  is  enjoined  from 
subscril:)ing  for  the  new  issue  of  the  Fidelity  stock  on  the 
ground  that  it  would  be  an  act  "unauthorized  by  the  laws 
which  define  the  manner  in  which  the  funds  of  the  Prudential 
company  are  to  be  invested." 

If  the  Courts  enjoin,  why  is  More  Law  necessary  ? 

It  would  be  a  natural  inquiry  to  ask  why  further  legislation 
is  necessary,  if  the  courts  enjoin  such  merger  proceedings. 
A  statement  of  subsequent  facts  will  perhaps  show.  This  pre- 
liminary injunction  was  issued  Dec.  8,  1902.  Two  weeks  later 
the  president  of  the  Prudential  addressed  a  letter  "To  the 
Prudential  staff,"  stating  that  the  plan  for  the  mutual  control 
of  the  two  corporations,  although  "the  fairness,  justice  and 
wisdom  of  the  proposition  seemed  obvious,"  had  been  aban- 
doned, but  he  added  :  "It  gives  us  great  pleasure  to  add  that 
the  ownership  of  the  stock  of  the  Prudential  has  been  so  con- 
centrated that  the  company  is  now  surrounded  by  every  needed 
protection  in  that  respect  for  the  present  and  the  future." 

This  concentration  was  effected  by  the  sale  of  enough  Pru- 
dential stock  to  the  Fidelity,  whose  capital  was  increased  for 
the  purpose  of  purchasing  it,  so  that  the  Fidelity  lacks  but 
eight  shares  to  control  absolutely  the  Prudential.  Inasmuch 
as  the  Prudential  directors  control,  as  seems  on  good  authority 
to  be  the  case,  the  Fidelity,  the  practical  result  is  that  the 
Prudential  directors,  although  they  have  put  several  millions  of 
dollars  in  their  own  pockets  from  the  sale  of  their  stock  to  the 
Fidelity,  and  to  that  extent  have  lessened  that  beneficial  in- 
terest in  the  Prudential  which  the  court  said  is  the  safeguard 
of  the  minority  stockholders,  have  absolute  and  permanent 
control  of  the  Prudential  through  the  Fidelity.  The  Pruden- 
tial directors  control  the  Fidelity,  and  the  Fidelity  holdings, 
with  eight  shares  more,  control  the  Prudential.  Practically 
the  ring  is  about  as  hard  to  break  into  as  the  plan  enjoined. 
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Those  who  control  the  Fidelity  can  always  "dominate"  the 
insurance  company.  Minority  stockholders  and  policy  holders 
alike  are  practically  in  the  hands  of  the  trust  company  for  all 
time,  and  the  insurance  company's  assets  can  be  managed  as 
the  majority  of  the  trust  company's  directors  dictate.  With- 
out the  slightest  imputation  upon  the  integrity  or  honest  in- 
tentions of  the  present  directors  of  either  company,  it  might 
well  be  called  a  situation  which  merits  consideration.  It 
becomes  the  duty  of  some  one  to  throw  back  the  curtain  and 
give  at  least  a  passing  view  of  what  is  possible  by  the  control 
of  a  life  insurance  company  by  a  trust  company,  and  most 
emphatically  by  a  syndicate  or  trust  controlling  several  or 
many  companies,  and,  moreover,  how  great  are  the  opportuni- 
ties of  the  managers  of  any  life  insurance  company  to  serve 
their  own  pockets  by  the  manipulation  of  the  vast  funds  in 
their  control.  Whether  these  things  can  or  ought  to  be 
remedied  by  legislation  is  for  the  State  to  say  ;  but  there  can 
be  no  doubt  of  the  propriety  of  examining  and  analyzing 
them,  taking  their  measure  and  extent  to  see  how  they  com- 
pare with  the  former,  and  let  us  hope  not  yet  obsolete,  Massa- 
chusetts idea  that  the  management  of  a  life  insurance  company, 
like  that  of  a  savings  bank,  is  a  business  too  closely  allied 
with  the  welfare  of  the  people  to  allow  its  funds  to  become 
the  prey  of  avarice,  the  pawns  in  speculation,  or  be  put  in 
jeopardy  in  any  way  that  human  foresight  can  prevent. 

For  the  purpose  of  this  inquiry,  let  us  look  at  the  possi- 
bilities in  case  an  outside  corporation  controls  an  insurance 
company,  and  where  intimate  relations  exist  between  trust 
companies  and  the  directors  of  insurance  companies, — possi- 
bilities which  could  be  taken  advantage  of,  and  the  persons 
thus  grasping  the  opportunities  in  their  reach  not  only  be  free 
from  personal  liability,  but  in  the  minds  of  many  in  these 
days,  when  not  "how  acquired"  but  "how  much"  is  often  the 
passport  to  consideration,  be  thought  foolish  and  improvident 
not  "  to  look  out  for  their  own  interests  "  when  it  can  be  done 
so  handily. 

We  are  told  that  Fidelity  Trust  Company  stock  has,  with  a 
par  value  of  $100,  sold  recently  for  $1,000  per  share ;  in  fact, 
one  of  the  life  companies  which  holds  a  large  block  of  it  puts 
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it  into  the  assets  of  its  annual  statement  at  $900.  When 
asked  how  it  is  that  stock  recently  acquired  at  a  less  figure, 
and  which  for  the  last  three  years  had  averaged  to  pay  less 
than  9  per  cent,  in  dividends,  and  whose  liquidation  value  is 
less  than  $400,  could  be  worth  $900,  or  anywhere  near  it,  the 
president  of  the  company  replied  that  "It  is  patent  that  the 
prospective  large  earnings,  the  increased  capital  and  surplus, 
the  influential  powers  behind  the  concern,  and  the  able  man- 
agement, combine  to  enhance  the  value  in  public  opinion." 
The  recent  new  issue  of  this  same  stock  sold  for  $755  to  share- 
holders of  record,  although  the  liquidation  value  of  the  old 
stock  was  less  than  $400,  and  although  the  company  was  about 
to  acquire  for  its  assets  $6,000,000  worth  of  Prudential  stock 
that  would  not  return,  as  all  agree,  above  1%  per  cent,  on  the 
market  value.  Now,  why  is  it  that  these  stocks  are  held  at 
such  figures?  The  answer  is  suggested  in  the  quotation  above 
given,  viz.,  in  the  potentiaUtij  of  the  relations  of  the  trust 
company  with  the  insurance  company.  The  president  of  the 
Fidelity,  in  his  afiidavit,  stated  that  the  remarkable  growth  of 
the  trust  company  dates  from  the  time  it  joined  fortunes  with 
the  insurance  company.  But  from  what  precise  state  of  afiairs 
or  conditions  arises  this  opportunity  for  which  shrewd  men 
are  willing  to  pay  such  prices?  What  has  the  insurance  com- 
pany to  confer  which  is  of  such  value  to  trust  companies  ?  Its 
funds  and  business  ;  nothing  else.  But  upon  meagre  funds  no 
great  hope  could  be  built ;  with  meagre- funds  no  great  enterprise 
could  be  financed.  To  carry  them  out  requires  great  resources, 
as  the  president  of  the  Fidelity  well  said ;  and  if  they  are  to 
be  carried  out  through  the  instrumentality  of  the  insurance 
company's  funds,  these  funds  at  the  command  of  the  trust 
company  must  be  large.  It  is  inevitable  that  if  a  trust  com- 
pany is  dependent  upon  an  insurance  company  for  success,  it 
expects  to  make  that  success  out  of  insurance  company  funds, 
and  must  have  enough  such  funds  at  its  command  to  engage 
in  the  great  undertakings  which  bring  the  big  profits.  That 
money  may  be  both  in  the  form  of  "  deposits  awaiting  invest- 
ment," as  the  description  runs,  or  in  loans,  the  limit  of  which, 
in  either  case,  could  be  determined  by  the  directors  of  any  trust 
company  which  either  itself  owns,  or  with  its  directors  owns. 
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a  majority  of  the  stock  of  the  insurance  company.  They 
would  expect,  of  course,  to  use  whatever  funds  were  necessary 
to  finance  the  large  enterprises  whose  profits  are  so  sure  that 
quotations  of  the  stock  of  companies  operating  them  have  a 
balloon-like  tendency. 

The  money  value  of  intimate  relations  between  a  majority  of 
the  directors  of  a  life  insurance  company  and  a  trust  company 
may  be  easily  comprehended.  These  relations  are  at  the  begin- 
ning based  on  the  needs  of  the  insurance  company,  which  needs 
it  is  hard  to  define  and  limit,  and  accordingly  hard  to  say  just 
where  the  provision  for  them  becomes  more  of  an  advantage 
to  the  trust  company  than  to  the  insurance  company.  Stand- 
ards will  differ,  and  change,  too.  But  here,  let  us  say,  is 
a  great  insurance  company  with  over  $50,000,000  of  assets 
which  it  has  collected  from  its  policy  holders,  and  which  are 
needed  for  carrying  out  their  contracts,  and  which  safety 
requires  shall  be  held  in  sound  investments.  Such  an  insurance 
company  has  to  have  a  large  and  active  bank  account.  It 
must  deposit  checks  and  all  forms  of  paper  promises  or  orders 
for  collection,  and  for  the  payment  of  expenses  and  claims 
must  have  a  large  sum  of  ready  money.  This  is  the  absolute 
need ;  but  the  directors  are  not  bound  by  any  legal  require- 
ments to  limit  their  deposits  to  just  what  will  reasonably  suffice 
as  a  margin  to  pay  current  claims  and  expenses,  nor  are  they 
required  to  patronize  any  particular  banks.  They  conclude, 
let  us  say,  that  "  it  will  be  safer"  to  take  some  banking  insti- 
tution for  such  depository  which  they  "know  about,"  and  of 
which,  perchance,  some  of  them  are  directors,  or  in  which,  at 
all  events,  they  are  stockholders.  If  no  such  trust  company 
is  at  hand,  it  is  very  easy  to  start  one,  and  easy  for  the  directors 
of  the  insurance  company  to  be  in  "on  the  ground  floor." 
The  insurance  company  then  begins  to  bestow  its  patronage. 
The  trust  company,  which  is  thus  supplied  with  funds,  begins 
to  feel  the  efiects  of  this  attention ;  by  the  use  of  its  big  de- 
posits large  dividends  are  earned.  A  "boom"  begins,  and 
the  director  who  ' '  had  the  sagacity  "  to  invest  in  the  stock  of 
the  trust  company  when  it  was  around  about  par,  sees  his 
holdings  advance  by  rapid  strides  until  he  is  offered  perhaps 
ten  times  as  much  for  liis  stock  as  its  par  value.     He  has  seen 
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this  stock  advance  in  value  in  proportion  to  the  amount  of 
funds  of  the  insurance  company  which  the  trust  company  Iiad 
at  its  command.  It  has  been  worth  much  to  him  "to  be  on 
the  inside,"  and  will  be  worth  much  in  the  future  for  him  to  be 
on  the  inside  if  any  new  trust  company  is  to  be  a  depository ; 
the  bigger  the  deposit,  the  more  it  will  be  worth  to  him. 

Now,  is  there  anything  in  all  this  that  merits  disapproval, 
or  suggests  even  the  notion  of  impropriety  ?  In  the  first  place 
it  must  be  said  that  the  situation  constantly  presents  the  temp- 
tation to  directors,  who  also  have  stock  in  the  trust  company, 
to  give  the  latter  all  the  advantages  they  possibly  can  in  the 
way  of  deposits  and  loans.  The  interests  of  their  pockets  are 
in  perpetual  conflict  with  their  duties  as  fiduciary  agents  of 
the  policy  holders  and  stockholders  of  the  insurance  company, 
a  most  unfortunate  state  of  affairs,  from  which,  sooner  or  later, 
in  some  cases,  the  insurance  company  is  coming  out  second 
best.  In  the  next  place,  if  these  insurance  company  funds 
are  to  be  taken  to  finance  large  operations  at  a  big  profit,  it 
means  that  there  is  a  corresponding  risk ;  and  some  time  it 
will  happen  that  the  enterprise  undertaken  will  not  be  financed, 
and  the  speculation  will  turn  out  badly,  and  there  will  be  too 
many  "  undigested  securities  "  on  the  market,  and  the  result 
will  be  a  loss  of  insurance  company  assets,  and  possible  bank- 
ruptcy. If  this  may  all  happen  in  the  case  of  an  insurance 
company  controlled  by  a  trust  company  of  standing,  what 
might  not  happen  in  case  a  trust  company  or  syndicate  with- 
out character  should  obtain  control  of  several  insurance  com- 
panies for  the  purpose  of  ex})loitation  ? 

This  review  would  seem  to  indicate  that  the  suggestions  in 
the  inaugural  address  of  His  Excellency  the  Governor,  that 
the  question  of  the  security  of  the  funds  of  life  insurance  com- 
panies is  one  that  the  Legislature  should  take  under  considera- 
tion, were  peculiarly  timely.  What  the  remedy  should  be  it 
is  not  so  easy  to  decide.  But  the  line  of  prohibition  should 
be  so  drawn  as  not  to  unreasonably  hamper  directors  in  exer- 
cising their  functions  as  fiduciary  agents  of  the  insurance 
corporations  to  the  best  advantage  for  the  assured,  yet  pre- 
vent the  betrayal  of  trust  by  the  use  of  insurance  reserves  or 
funds  for  private  or  speculative  purposes.     It  is  admittedly  a 
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hard  problem  to  solve,  —  one  of  the  hardest,  perhaps,  of  all 
the  hard  corporation  problems  of  the  day  with  which  both 
nation  and  State  have  to  deal.  It  would  seem  that  the  managers 
of  the  corporations  themselves,  unless  they  are  practising 
some  mercenary  policy,  or  contemplating  it,  would  be  glad  of 
any  aid  the  State  can  give  them  in  keeping  the  control  of 
these  great  insurance  properties  out  of  the  hands  of  any  cor- 
poration that  would  exploit  them  for  its  own  benefit.  At  any 
rate,  the  many  policy  holders  in  such  companies,  whether  in 
Massachusetts  or  elsewhere,  would  be  in  hearty  accord  with 
any  proposition  that  would  serve  to  protect  the  funds  contrib- 
uted by  them  for  their  families  and  dependents  to  these  corpo- 
rations sustaining  to  them  the  sacred  relation  of  trustees. 


A  Commendable  Step  for  Reform. 
The  hot  pace  which  has  been  kept  up  for  some  years  by  some 
of  the  life  insurance  companies  has  resulted  in  securing  enor- 
mous additions  to  the  volume  of  business,  but,  as  some  of 
the  officers  of  the  companies  which  have  most  profited  in  bulk 
of  new  business  by  the  grand  rush  are  free  to  acknowledge, 
this  has  been  attended  by  evils  that  are  a  menace  to  all  con- 
cerned. For  instance,  the  competition  between  the  larger 
companies  at  least  has  been  so  fierce  that  there  has  been  no 
hesitation  in  attempting  to  pull  down  others  if  by  that  process 
advantage  could  be  secured  in  getting  risks.  One  factor  in 
this  detractive  method  has  been  the  publication  of  literature 
which  made  comparisons,  which  while  perhaps  not  technically 
false  yet  conveyed  false  impressions  or  half  truths  relative  to 
rivals.  Happily  the  company  officials  have  come  to  agree  that 
this  is  unjust,  unfair  and  unworthy  of  the  great  mission  of  a 
life  insurance  company,  and  some  of  them,  including  the  three 
largest  New  York  companies,  have  agreed  that  competitive 
literature  shall  not  be  longer  issued  or  used  by  the  companies 
or  by  their  agents.  The  following  is  the  substance  of  the 
letter  recently  sent  by  one  of  these  officials  to  its  representa- 
tives in  the  field,  and  it  will  serve  as  a  sample  to  show  the 
position  of  all  those  who  have  joined  in  the  commendable 
movement :  — 
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We  have  decided,  after  giving  the  matter  very  careful  considera- 
tion, that  it  is  for  the  best  interests  of  the  life  insurance  business 
generally  to  cease  the  publication  and  circulation  of  competitive  and 
comparative  literature,  and  we  therefore  write  to  advise  you  that  we 
have  definitely  decided  not  to  publish  hereafter,  directly  or  indirectly, 
or  permit  our  representatives  to  publish,  directly  or  indirectly,  or  to 
circulate  any  literature  or  advertisements  referring  in  any  way  to  any 
other  American  life  insurance  company.  The  only  exception  that 
we  will  make  to  this  is  that  we  may,  if  it  seems  desirable,  publish  in 
a  comparison  of  not  less  than  ten  companies  any  matter  that  may  be 
taken  from  each  company's  annual  sworn  statement  of  its  condition. 
For  the  purpose  of  making  this  rule  the  more  effectual  you  are  hereby 
instructed  that  you  must,  not  later  than  June  1  next,  destroy  all 
competitive  and  comparative  material  in  your  possession.  (Of  course, 
you  understand  that  this  does  not  refer  to  any  standard  publication 
giving  information  regarding  all  companies.) 

Further,  you  must  not  encourage,  directly  or  indirectly,  any  hostile 
criticism  or  attack  of  any  kind  in  the  press  upon  any  American  life 
insurance  company.  In  order  to  impress  you  with  the  deep  interest 
we  have  taken  in  this  matter,  and  our  determination  to  enforce  the 
same,  we  feel  compelled  to  say  that  any  agent  who  fails  to  observe 
the  above  instructions  will  be  subject  to  immediate  dismissal,  or  to 
make  such  amends  as  the  society  may  deem  proper.  Agents  and 
other  representatives  not  under  direct  contract  with  the  home  office 
of  the  society,  who  are  authorized  to  employ  or  contract  with  sub- 
ordinate agents,  must  be  notified  at  once  of  this  understanding,  in- 
structed to  adhere  strictly  to  it,  and  be  required  to  sign  an  agreement 
that  they  will  do  so.  This  does  not  mean  that  if  we  are  unjustly 
-attacked  by  another  company,  or  by  its  agents,  we  are  debarred  from 
defending  ourselves.  We  have  never  failed  to  defend  ourselves  when 
attacked,  and  in  the  future  we  shall  protect  our  policy  holders  against 
all  unjust  assaults  which  might  affect  their  interests  if  not  properly 
met,  but  no  such  assaults  are  expected.  On  the  contrary,  we  have 
the  assurance  of  our  two  largest  competitors  that  they  are  now  taking 
action  similar  to  ours,  and  that  they  are  sending  instructions  identical 
with  these  to  all  of  their  representatives,  and  we  most  sincerely  hope 
that  all  other  companies  will  adopt  the  same  course  and  instruct  their 
agents  accordingly,  with  the  view  of  putting  the  work  of  the  solicitor 
upon  the  highest  possible  plane. 

It  ought  not  to  be  too  much  to  be  somewhat  optimistic  about 
this  reform,  for  there  is  no  doubt  that  it  has  been  inaugurated 
in  good  faith  and  with  a  purpose  to  place  upon  a  higher  plane 
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a  business  that  in  its  nature  is  second  to  none.  That  it  has 
fallen  from  its  inherently  high  estate  by  methods  that  cannot 
be  approved,  none  see  better  than  those  responsible  for  its 
conduct.  The  movement  for  its  elevation  is  one  which  every 
policy  holder  may  look  upon  with  rejoicing,  and  one  that  the 
agents  who  are  best  worth  retaining  all  welcome.  The  State » 
whose  chief  end  is  to  conserve  the  welfare  of  its  citizens,  may 
well  give  its  voice  of  approval  to  a  measure  of  reform  under- 
taken by  the  companies  themselves  without  compulsion  of  law, 
but  because  they  saw  that  it  was  the  proper,  just  and  worthy 
thing  to  do. 


Fraternal  Insurance. 

Perhaps  the  event  of  the  past  year  most  vitally  important 
to  the  fraternal  insurance  companies  of  this  country  was  the 
appointment  of  a  committee,  by  the  last  Convention  of  Insur- 
ance Commissioners,  to  draft  a  new  code  for  the  regulation  of 
fraternals  by  the  various  States,  and  submit  it  to  the  next 
session  of  the  convention  for  consideration.  The  purpose  was 
to  supersede,  as  far  as  possible,  the  many  differing  statutes 
covering  fraternals,  by  a  uniform  law  for  all  the  States  willing 
to  adopt  it,  thus  doing  away  with  the  embarrassment  to  these 
companies  of  finding  in  one  State  laws  requiring  them  to  do 
what  would  be  repugnant  to  the  law  in  other  States.  It  was 
not  intended,  however,  by  the  commissioners  to  draft  this 
uniform  code  as  a  star  chamber  proceeding,  and  then  try  and 
force  it  upon  the  fraternals  by  legislative  enactment,  if  such 
could  be  secured.  Rather,  the  plan  was  to  act  in  conjunction 
with  representatives  of  these  orders,  and,  if  possible,  draft  a 
bill  that  would  on  the  one  hand  be  liberal  enough  to  allow 
them  to  operate,  and  on  the  other  contain  pro\dsions  that  would,, 
by  easy  degrees,  lead  to  greater  security.  The  commissioners 
desired  uniformity,  but  at  the  same  time  a  recognition  of  the 
fact  that  such  provision  should  be  made  for  meeting  insurance 
contracts  as  they  mature  as  experience  had  shown  to  be  abso- 
lutely necessary. 

As  stated  in  the  last  report  of  this  department,  the  leading- 
members  of  many  of  the  fraternals  had,  as  a  result  of  their  own 
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investigation  and  study,  come  to  the  conclusion  that  steps 
must  be  taken  to  improve  the  financial  condition  of  fraternals 
by  providing  for  rates  adequate  to  meet  the  promises  they 
make  to  their  members.  They  had  gone  so  far  as  to  secure 
statutes  in  many  States,  one  of  which  is  Massachusetts,  pro- 
hibiting the  admission  of  a  fraternal  on  the  lodge  system  unless 
its  rates  in  force  are  as  high  as  are  required  by  the  National 
Fraternal  Congress  Mortality  Tables,  and  prohibiting  also  the 
licensing  of  any  new  domestic  fraternal  on  the  lodge  plan 
unless  its  rates  are  equal  to  those  required  by  said  table. 
Many  of  these  leaders  in  fraternal  work  are  ready  to  say,  and 
do  say,  that  an  increase  of  rates  is  demanded  by  the  condition 
of  many  of  the  old  companies.  To  make  this  increase,  how- 
ever, while  seeming  to  an  outsider  to  be  an  easy  thing  per- 
haps, is  a  most  serious  problem.  They  hold  that  to  attempt 
to  make  the  advance  all  at  once,  and  immediately,  would  mean 
in  many  cases  disruption,  and  in  consequence  destruction  of 
the  protection  of  many  members  too  old  or  too  much  broken 
in  health  to  secure  protection  elsewhere.  They  hold  that  it  is 
necessary  to  go  slow,  and  to  seek  to  accomplish,  through  the 
educative  process,  the  desired  end.  They  deprecate  any  radi- 
cal step  at  once,  but  apparently  are  ready  for  the  adoption  by 
the  Legislatures  of  some  progressive  policy,  the  purpose  and 
tendency  of  which  shall  be  an  improvement  in  the  financial 
condition  of  this  class  of  companies. 

This  feeling,  although  apparent  before,  was  plainly  in  evi- 
dence at  a  meeting  which  has  already  been  held  by  the  com- 
mittee of  commissioners,  upon  which  Massachusetts  has  a 
representative,  and  of  the  fraternal  leaders.  There  was  a 
three  days'  conference,  during  which  it  became  evident  that 
the  commissioners  and  fraternal  leaders  had  no  substantial 
difierence  of  opinion  as  to  the  end  it  was  desirable  to  reach, 
which  is  to  place  the  fraternals  on  a  more  secure  financial 
basis,  —  one  which  is  in  full  harmony  with  the  requirements 
of  a  proper  mortality  table.  It  was  concerning  the  means  for 
accomplishing  this  that  difierences  developed :  but  only  the 
best  of  feeling  prevailed,  and  it  is  proper  to  say  that  something- 
was  accomplished.  Further  conferences  will  be  necessary,  how- 
ever, and  if  it  should  prove  that  an  absolute  agreement  is  im- 
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possible  in  all  particulars,  there  is  good  ground  for  hope  that 
in  certain  essentials  there  will  be  such  harmony  of  views  that 
a  uniform  code  will  be  agreed  upon,  which,  though  it  may  not 
be  ideal,  were  the  conditions  as  we  would  wish  them  to  be, 
yet  will  push  the  companies  towards  a  higher  standard,  and 
continue  to  push  them  until  a  satisfactory  one  has  been  at- 
tained. 

Respectfully  submitted, 

FRED'K.    L.    CUTTING, 

Insurayice  Commissioner. 
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ABSTRACTS  OF  REPOETS  OF  RECEIYERS  OF  INSOLVENT 
ASSESSMENT  AND  FRATERNAL  INSURANCE  COM- 
PANIES OF  THIS  COMMONWEALTH. 


The  Annual  Friend.  —  John  C  Bucke,  Lowell,  receiver, 
appointed  May,  1893.  The  expenses  in  this  case  very  much 
exceeded  the  small  amount  that  came  into  the  receiver's  hands, 
so  that  he  had  hardly  anything  for  his  services  or  the  costs 
borne  by  him.  It  never  was  expected  that  there  would  be 
any  dividends  for  the  creditors.  The  officers  of  the  concern 
absconded,  and  the  only  property  found  consisted  of  two  small 
pieces  of  real  estate  that  one  of  the  officers  had  conveyed  to 
his  wife.  Suit  was  brought  and  the  conveyance  set  aside,  but 
the  expense  of  the  two  or  three  years'  litigation  consumed 
nearly  all  the  proceeds  of  the  sale  of  the  property. 

Bay  State  Beneficiary  Association.  —  Henry  S.  Hyde  and 
Henry  C.  Bliss,  Springfield,  receivers,  appointed  Nov.  9,  1897. 
The  receivers  have  distributed  in  dividends  $96,892.56,  making 
22^  per  cent,  on  the  total  claims  allowed.  In  the  last  report 
the  receivers  reported  in  the  emergency  fund  a  balance  of  $46,- 
243.73,  to  which  has  been  added  $508.78,  the  balance  due  from 
the  sale  of  certain  bonds,  and  $973.31,  received  as  interest, 
making  a  total  of  $47,725.82,  of  which  $1,316.70  has  been 
expended  for  sundry  expenses,  such  as  witness  fees,  stenog- 
raphers' charges,  and  matters  relating  to  hearings  on  the  suit 
in  equity,  leaving  a  balance  of  $46,409.12,  which  sura  is  held 
subject  to  the  order  of  the  court.  This  includes  the  $25,000 
recovered  by  the  receivers  from  the  defendants  in  two  of  the 
three  suits  instituted  by  them  against  the  former  officers  of  the 
association.  There  have  been  several  hearings  on  the  remain- 
ins:  suit,  covering  the  larsjer  claim  ao;aiust  the  former  manasre- 
ment,  which  is  still  pending  before  the  master. 
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Berkshire  Health  and  Accident  Association,  — Alpheus  San- 
ford,  Mason  Building,  Boston,  receiver,  appointed  July  16, 
1898.  There  has  come  into  the  receiver's  hands  cash  amount- 
ing to  $1,505.68,  and  19  shares  of  bank  stocks,  par  value 
$1,900,  making  a  total  of  $3,405.68.  The  receiver  has  dis- 
bursed for  miscellaneous  expenses  $495.12.  Taking  the  bank 
stocks  at  par  value,  this  would  leave  in  the  receiver's  hands  a 
balance  of  $2,910.56,  to  be  used  in  the  payment  of  a  dividend 
and  future  expenses  of  the  receivership.  The;  total  claims 
allowed  by  the  receiver  aggregate  $2,351.52.  There  are  one 
or  two  minor  matters  not  yet  adjusted.  After  these  have  been 
taken  care  of  the  receiver  will  file  his  report  with  the  court, 
and  an  early  date  should  see  the  aflairs  of  the  association 
closed. 

Eagle  Life  Association.  —  Alfred  F.  Lilley,  Westfield,  re- 
ceiver, appointed  June  19,  1901.  There  has  been  no  substan- 
tial change  in  the  aftairs  of  this  receivership  since  the  last 
report,  when  the  receiver  had  in  hand  something  over  $2,000 
in  cash. 

Fidelity  Benefit  Association.  —  Arthur  E.  Denison,  Equitable 
Building,  Boston,  receiver,  appointed  July  26,  1901.  The  re- 
ceiver has  not  as  yet  made  up  his  final  account,  but  expects  to 
do  so  within  the  next  sixty  days,  and  to  be  able  to  pay  to  the 
creditors  between  25  and  30  cents  on  a  dollar.  The  termina- 
tion of  the  receivership  has  been  delayed  by  unsettled  claims 
which  have  not  been  adjusted.  No  assessment  has  been  made, 
and  none  is  contemplated,  upon  the  members  of  the  associa- 
tion. 

Guardian  Life  Association. — Frank  D.  Allen,  Equitable 
Building,  Boston,  receiver,  appointed  July  21,  1896.  The  re- 
ceiver reports  that  there  have  come  into  his  hands  since  his 
appointment  funds  aggregating  $1,329.17,  and  that  he  has  dis- 
bursed for  miscellaneous  expenses  $430,  leaving  a  balance  in 
his  hands  of  $899.17.  The  receiver  further  reports  that  the 
mortuary  claims  against  the  association  amount  to  $10,968.89, 
and  after  providing  for  further  expenses  he  will  still  have  in 
hand  the  necessary  funds  to  pay  a  dividend  of  5  per  cent. 
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Masons^  Fraternal  Accident  Association  of  America .  —  Henry 
C  Bliss,  Springfield,  receiver,  appointed  May  20,  1901.  Under 
■date  of  June  6  the  receiver  made  the  following  statement :  — 

In  my  report  of  June  2,  1902,  I  stated  that  the  total  assets  of  the 
•concern  were  as  follows  :  — 

Securities  in  hands  of  State  Treasurer,        .... 
Proceeds  of  call  issued  by  the  association  in  March,  1901, . 
•Certificate  of  deposit,  Hampden  National  Bank, 
Office  furniture,  inventory,  ....... 


I  had  also  received,  as  a  result  of  a  suit  brought  against  the  former 
officers  of  the  concern,  the  further  sum  of  $5,000,  making  a  total  of 
$24,991.66.  Of  this  amount  $13,696.50  was  in  the  emergency  fund, 
which  under  the  statute  (excepting  5  per  cent,  thereof  applicable  to 
the  payment  of  the  expenses  of  the  receivership)  is  exclusively  ap- 
plicable to  the  payment  of  claims  under  policies  which  had  accrued 
prior  to  the  date  of  the  proceedings  b}'  the  Attorney-General.  Since 
the  last  report  there  has  been  received  $477.53  as  interest  on  said 
fund,  making  a  total  of  $14,114.03  in  the  emergency  fund.  Of  this 
sum  there  has  been  expended  $9,923.58  in  the  paymeut  of  a  40  per 
cent,  dividend  on  218  claims  of  the  class  referred  to,  aggregating  in 
amount  $24,808.58,  and  also  $1,285.05  in  the  settlement  of  two  of 
the  numerous  suits  which  were  pending  at  the  time  of  the  appoint- 
ment of  the  receiver,  leaving  at  the  present  time  in  the  emergency 
fund  a  balance  of  $2,965.40,  including  the  5  per  cent,  applicable  to 
the  expenses  of  the  receivership. 

Of  the  remainder  of  the  assets,  there  has  been  expended  since  the 
appointment  of  the  receiver  $3,909.01  for  expenses,  including  at- 
torneys' fees  and  costs  in  various  suits,  preferred  claims  of  office 
employees  and  sundry  expenses. 

No  assessment  has  been  made  upon  former  members  of  the  associ- 
ation, and  none  is  at  present  contemplated. 

As  above  stated,  there  has  been  recovered  from  one  of  the  parties 
to  the  suit  brought  by  the  receiver  against  the  former  officers  of  the 
concern  the  sum  of  $5,000,  which  sum  is  now  held  subject  to  the 
order  of  the  court.  The  suit  as  to  the  other  defendants  is  still 
pending. 

Massachusetts  Masonic  Life  Association.  —  Jonathan  Barnes, 
Springfield,  receiver,  appointed  Nov.  19,  1897.     All  the  funds 
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of  the  association  have  now  been  distributed,  under  decree  of 
the  court,  except  certain  small  amounts  of  unclaimed  dividends 
still  remaining  uncalled  for,  as  the  persons  entitled  to  them 
have  not  been  located.  To  the  beneficiaries  of  deceased  cer- 
tificate holders  in  the  association  proper  30  -^^q  per  cent,  has 
been  paid.  The  only  suit  in  which  the  recivership  is  now  in- 
volved is  an  action  brought  by  the  police  court  of  Springfield, 
in  which  the  dividend  due  a  surviving  member  in  Class  A  has 
been  attached  by  trustee  process.  No  assessment  has  been 
made,  nor  will  any  be  made  unless  ordered  by  the  court.  The 
receiver  expects  to  close  the  receivership  by  the  first  of 
October  next. 

Mutual  One  Year  Benefit  Order.  —  Sherman  L.  Whipple, 
5  Tremont  Street,  Boston,  receiver,  appointed  Feb.  4,  1892. 
The  affairs  of  this  receivership  are  still  open,  pending  the  re- 
sult of  the  suit  of  the  State  Street  Trust  Company  against  the 
Suflblk  Trust  Company,  which  has  been  argued  before  the 
Supreme  Court,  and  is  awaiting  the  opinion  of  the  court  as  to 
whether  the  stockholders  of  the  Suftblk  Trust  Company  are 
liable  to  an  assessment.  If  this  decision  should  be  adverse  to 
the  Suffolk  Trust  Company,  and  anything  further  should  be 
collected,  the  receiver  of  the  Mutual  One  Year  Benefit  Order 
would  recover  something  to  add  to  the  assets  already  on  hand. 

JVeiv  England  Benefit  Association  of  Milford.  —  John  W. 
Worthington,  89  State  Street,  Boston,  receiver,  appointed 
Feb.  11,  1902.  The  receiver  made  a  final  report  to  the  court 
March  23,  1903,  which  showed  his  transactions  in  detail.  The 
sum  of  $652.68  was  distributed  to  the  73  certificate  holders. 

Northeastern  Indemnity  Association.  —  Frederick  C.  Nash, 
5  Tremont  Street,  Boston,  receiver,  appointed  Aug.  27,  1901. 
The  funds  coming  into  the  receiver's  hands  totaled  $1,044.59. 
The  miscellaneous  expenses  amounted  to  $27.57,  leaving  a 
balance  in  hand  of  $1,017.02.  There  were  accident  claims  filed 
and  allowed  by  receiver  aggregating  $318,  and  claims  for  mis- 
cellaneous bills  by  general  creditors  amounting  to  $1,134.54. 
All  of  the  funds  in  receiver's  hands  were  raised  by  assessment 
for  the  purpose  of  paying  death  and  disability  claims.     The 
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court  in  a  final  decree  ordered  that  the  accident  claims  be  paid 
in  full,  and  that  a  dividend  of  52  per  cent,  be  paid  pro  rata  to 
the  getieral  creditors,  and  that  the  balance  of  funds  be  allowed 
the  receiver  for  expenses  and  services. 

N^orthern  Mutual  Relief  Association.  —  Samuel  H.  Hudson, 
Tremont  Building,  Boston,  receiver,  appointed  April  16,  1900. 
The  settlement  of  the  aflairs  of  this  association  has  involved  a 
large  amount  of  litigation,  all  of  which  appears  to  be  justified 
by  the  peculiar  way  the  business  was  transacted  by  the  treas- 
urer and  secretary.  A  case  is  now  pending  against  the  treas- 
urer which  will  probably  go  to  the  Supreme  Court  on  law 
points.  This  suit  is  for  the  recovery  of  funds  which  the  re- 
ceiver believes  belong  justly  to  the  association.  One  claim  is 
pending  against  the  company  which  will  have  to  be  litigated. 
No  assessment  has  been  made  on  former  members,  nor  is  one 
contemplated. 

Order  of  the  Golden  Grail. — Joseph  I.  Bennett,  61  Court 
Street,  Boston,  receiver,  appointed  Sept.  18,  1891.  Under 
date  of  May  23  the  receiver  reported  as  follows  :  — 

In  1894  I  paid  a  dividend  to  policy  holders  of  11  per  cent., 
amounting  to  $48,263.66,  which  took  all  the  funds  available  for  dis- 
tribution. As  further  assets,  I  had  a  claim  against  the  receiver  of  the 
Suffolk  Trust  Company,  if  any  further  distribution  sliould  be  made. 
This  account  is  still  unsettled.  I  had  also  a  judgment  against  the 
Commonwealth  Loan  and  Trust  Company  of  Kansas,  also  in  liquida- 
tion, for  $34,000.  No  part  of  this  amount  has  been  collected,  and  I 
have  not  been  able  to  obtain  anything  from  this.  By  an  order  of  the 
Superior  Court,  after  consideration  of  these  facts,  my  account  was 
allowed,  and  the  case  stricken  from  the  docket  as  finished,  with  per- 
mission to  have  it  brought  forward  if  anything  more  should  ever  be 
recovered. 

No  assessment  has  ever  been  made  on  the  members,  as  this  was 
not  one  of  those  cases  where  one  was  necessary  or  permissible. 

I  have  just  received  a  second  dividend  of  $800  from  the  Suffolk 
Trust  Company,  about  half  of  which  is  available  for  distribution; 
and,  as  the  amount  is  so  small,  I  propose,  as  soon  as  the  Suffolk 
Trust  Company's  affairs  are  closed,  to  ask  the  court  for  permission  to 
pay  the  same  to  certain  claimants  whose  claims  were  not  originally 
proved,  and  who  have  not  shared  in  the  distribution. 
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Order  of  New  England.  — Burton  Payne  Gray,  704  Tremont 
Building,  Boston,  receiver,  appointed  Feb.  13,  1903.  The 
amount  in  the  hands  of  the  receiver  is  $222.75.  The  receiver 
reports,  further,  that  his  investigation  shows  no  death  claims, 
and,  as  far  as  he  has  ascertained,  there  are  only  two  creditors, 
whose  claims  amount  to  $625.  No  assessment  has  been  made 
upon  the  members,  and  the  only  matter  of  special  interest 
connected  with  the  case  so  far  was  the  refusal  of  the  subordi- 
nate lodge  at  Lynn  to  pay  over  to  the  receiver  the  benefit  fund. 
The  oflScers  of  that  lodge  were  summoned  into  court  to  show 
cause  why  they  should  not  be  adjudged  in  contempt.  They 
duly  appeared  in  court  and  paid  over  the  amount  of  the 
fund. 

Order  of  the  Red  Cross.  —  Samuel  K.  Hamilton,  31  Milk 
Street,  Boston,  receiver,  succeeding  Charles  G.  Pope,  deceased, 
who  was  appointed  in  January,  1893.  The  affairs  of  the  re- 
ceivership remain  in  practically  the  same  condition  as  when 
the  last  report  was  made. 

Progressive  Fraternity. — John  W.  Worthington,  89  State 
Street,  Boston,  receiver,  appointed  Oct.  28,  1902.  The  total 
amount  of  assets  of  the  corporation  amounted  to  $2,076.95,  of 
which  $47.18  was  expended  in  the  administration  of  the  re- 
ceivership, leaving  a  balance  of  $2,029.77.  The  termination 
of  the  receivership  has  been  delayed  by  the  extremely  confused 
condition  of  the  order  at  the  time  of  the  receiver's  appoint- 
ment, the  inadequate  books  of  account  and  other  records  of  the 
order,  and  the  number  and  complicated  character  of  the  claims 
presented  to  the  receiver.  No  assessment  has  been  made  upon 
the  former  members  of  the  order,  nor  is  one  contemplated. 
Forty-one  claims  have  been  presented  to  the  receiver,  none  of 
which  were  for  death  benefits ;  but  1  was  for  disability  benefit, 
3  for  return  of  assessments  and  dues  paid  to  the  order,  and  the 
remaining  37  for  money  loaned  to  tjie  order  and  services  ren- 
dered to  it,  and  for  expense  of  its  administration.  The  total 
amount  of  these  claims  is  $18,978.84.  A  question  of  law  is 
involved  as  to  the  proper  disposition  of  the  emergency  fund, 
which  comprises  substantially  all  the  available  assets   of  the 
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order.     It  is  improbable  that  the  receivership  can  be  closed 
before  October  next. 

Sun  Indemnity  Assurance  Society. — Prescott  Kej^es,  5 
Tremont  Street,  Boston,  receiver,  appointed  March  22,  1901. 
There  has  come  into  the  receiver's  hands  since  his  appoint- 
ment funds  aggregating  $609.15.  The  receiver  has  disbursed 
for  miscellaneous  expenses  $73.41,  leaving  a  balance  on  hand 
of  $535.74.  Death  and  disability  claims  have  been  approved 
amounting  to  $708.43,  and  claims  amounting  to  $229.22  have 
befen  filed  with  the  receiver  for  miscellaneous  bills.  All  of  the 
cash  in  hand  belongs  to  the  benefit  fund,  and  after  providing 
for  receiver's  expenses  there  will  probably  be  about  $400  to 
distribute  as  dividends. 

United  Brotherhood,  Independent  Order  oj  Worcester.  — 
Simon  G.  Friedman,  Worcester,  receiver,  appointed  Jan.  13, 
1903.  The  receiver  reports  that,  at  the  time  the  organization 
voted  to  go  out  of  business,  they  had  in  the  bank  $226.50. 
The  members,  with  the  exception  of  two,  have  voted  to  start  a 
new  lodge,  and  have  paid  off  the  two  members  who  did  not 
want  to  join  the  new  organization,  and  had  this  entire  fund, 
viz.,  $226.50,  transferred  to  the  account  of  the  nesv  lodge. 
All  the  members,  with  the  exception  of  two,  consented  that 
their  share  of  the  dividends,  which  ordinarily  would  be  given 
them  on  the  dissolution  of  the  old  organization,  should  go  into 
the  new  order.  There  are  no  other  creditors  of  the  associa- 
tion. The  total  amount  which  came  into  the  hands  of  the 
receiver  was  $51.74,  which  is  deposited  in  the  bank. 

Wildey  Casucdty  Company.  —  Archie  N.  Frost,  Lawrence, 
receiver,  appointed  April  10,  1900.  The  receiver  reports  to 
the  department  as  follows  :  — 

The  financial  situation  of  the  affairs  of  the  Wildey  Casualty  Com- 
pany remain  as  they  were  at  the  time  of  my  last  report,  except  the 
addition  to  same  of  the  interest  on  the  deposit  in  bank.  The  final 
winding  up  of  the  affairs  of  the  company  is  delayed  by  the  collection 
of  the  assessments,  as  ordered  by  the  court  last  year  and  reported 
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upon.  Assessments  were  ordered  on  two  specific  claims  which  peti- 
tioned therefor,  and  the  amount  was  $1.75  on  each.  Two  notices 
have  been  sent  out  to  all  the  certificate  holders,  and  there  has  been 
collected  to  date  the  sum  of  $1,285.25  for  the  payment  of  both 
claims,  but  of  course  applied  to  the  payment  of  no  other  claims.  The 
receivership  will  undoubtedly  not  be  closed  until  all  has  been  real- 
ized on  these  assessments  that  can  be  collected. 
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THE  AMEEICAN  LEGION  OF  HONOE. 


There  was  recently  handed  down  by  the  Massachusetts 
Supreme  Court  an  opinion  in  the  case  of  Porter  v.  The 
American  Legion  of  Honor  which  is  of  much  interest  to  the 
members  of  the  fraternal  orders  in  general,  and  especially  to 
the  members  of  the  order  above  named.  It  is  unnecessary 
to  enter  into  an  explanation  of  the  circumstances  which  led  up 
to  the  suit  against  the  order,  as  they  are  sufficiently  evident 
from  the  opinion  itself,  which  follows  :  — 

Lathrop,  J. 

We  are  of  opinion  that  the  justice  of  this  court  who  heard  the  case 
was  right  in  ruling  that  the  plaintiff  could  not  recover  on  any  count 
of  his  declaration. 

The  plaintiff  is  a  certificate  holder  in  the  defendant  association. 
The  certificate  is  dated  Sept.  10, 1895,  and  by  its  terms  the  defendant 
agrees  to  pay  the  plaintiff's  wife  $5,000  upon  the  satisfactory  proof 
of  the  plaintiff's  death  while  in  good  standing  upon  the  books  of  the 
Supreme  Council,  and  subject  to  certain  conditions,  one  of  which  is  : 
"  that  said  companion  sliall  have  paid  all  assessments  called  within 
the  time  and  in  the  manner  required  by  the  by-laws  of  the  Supreme 
Council  in  force  at  the  time  of  the  issuance  of  this  certificate,  or  as 
the  same  may  be  hereafter  amended." 

The  plaintiff  alleges  in  the  first  count  that  he  is  entitled  to  recover 
the  value  of  his  policy  on  the  ground  that  in  August,  1900,  the  de- 
fendant amended  one  of  its  by-laws  so  as  to  reduce  the  amount  of  the 
benefit  to  be  paid  on  this  certificate  upon  death  from  $5,000  to  $2,000, 
and  this  is  the  alleged  breach  of  the  contract.  In  the  second  and  third 
counts  he  further  contends  that  on  account  of  this  breach  he  is  entitled 
to  recover  the  assessments  he  had  already  paid. 

The  by-law  of  1900  was  before  the  court  in  Newhall  v.  American 
Legion  of  Honor,  181  Mass.  Ill,  and  the  court  there  held  that  the 
defendant  could  not,  by  the  by-law,  cut  down  the  express  terms  to 
pay  $5,000.  The  action  in  that  case  was  brought  by  the  beneficiary 
of  a  certificate  holder  who  died  in  October,  1900.     Tender  was  made 
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by  the  beneficiary  of  the  full  amount  due  as  an  assessment  under  the 
previous  by-law,  but  the  defendant  refused  to  accept  more  than  was- 
due  under  the  new  by-law. 

The  plaintiff  in  the  present  case,  upon  the  passage  of  the  by-law 
of  August,  1900,  duly  protested  and  tendered  to  the  defendant  the 
amount  of  the  assessment  which  he  had  been  paying  upon  the  basis 
of  the  $5,000  benefit.  The  defendant  refused  to  accept  the  tender 
but  did  accept  $9.60,  which  was  the  amount  of  the  assessment  at  the 
new  rate,  and  the  plaintiff  continued  to  pay  at  the  new  rate  down  to 
the  trial,  but  each  time  protesting  and  not  waiving  his  rights  to  have 
$5,000  at  his  death  and  keeping  alive  the  tender.  The  plaintiff  at 
the  time  of  the  trial  was  a  member  in  good  standing. 

"We  are  of  opinion  that  the  contract  has  not  yet  been  broken.  It 
is  a  contract  to  pay  at  his  death  $5,000  to  his  beneficiary.  If  the 
defendant  does  not  choose  to  assess  him  on  a  $5,000  basis  he  has  no 
ground  of  complaint.  He  stands  ready  to  be  assessed  and  can  do  no 
more.  That  recovery  can  be  had  for  the  full  amount  in  case  of  his 
death,  notwithstanding  the  change  in  the  by-law,  was  held  in  New- 
hall  V.  American  Legion  of  Honor,  uhi  supra.  The  same  rule  was 
applied  hj  the  Circuit  Court  of  Appeals  for  the  Third  Circuit,  in 
American  Legion  of  Honor  v.  Getz,  112  Fed.  Rep.  119. 

We  regard  it  as  settled  in  this  Commonwealth  that  where  a  contract 
is  to  be  performed  at  a  certain  time,  or  on  the  happening  of  a  certain 
event,  the  declaration  by  one  party  that  he  will  not  perform  it  when 
the  time  comes  does  not  give  a  present  right  of  action.  Daniels  v. 
Newton,  114  Mass.  530;  Deane  v.  Caldwell,  127  Mass.  242,  246; 
Emory  Mfg.  Co.  v.  Salomon,  178  Mass.  582  ;  Martin  v.  Moles,  179  . 
Mass.  114,  119. 

It  is  true  that  in  Roehm  v.  Hurst,  178  U.  S.  1,  a  different  view  of 
the  law  was  taken,  and  there  are  many  authorities  that  way.  See  14 
Harv.  Law  Rev.  432  and  seq.  where  the  authorities  are  collected  and 
discussed.  The  opinion  of  Judge  Dallas  in  a  case  somewhat  similar 
to  the  present  seems  to  be  founded  on  the  doctrine  of  Roehm  v. 
Hurst,  though  the  case  is  not  cited.  Black  v.  American  Legion  of 
Honor,  120  Fed.  Rep.  580. 

The  Court  of  Appeals  of  New  York  in  a  recent  case  overruling  the 
Appellate  Division  of  the  Supreme  Court  has  decided  that  the  enact- 
ment of  the  by-law  was  void  and  ineffectual  and  constituted  no  breach 
of  the  contract.  Langan  v.  American  Legion  of  Honor,  66  N.  E. 
Rep.  932. 

There  having  been  no  present  breach  of  the  contract  in  the  case 
before  us,  the  plaintiff  is  not  entitled  under  the  second  and  third 
counts  to  recover  the  assessments  paid  by  him  ;  and  it  is  unnecessary 
to  consider  whether  the  conduct  of  the  plaintiff  has  not  been  such  as 
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to  preclude  bim  from  so  recovering,  even  if  there  had  been  a  breach. 
Nor  is  it  necessary  to  consider  whether  the  plaintiff  has  any  relief  in 
equity.  See  Gaut  v.  American  Legion  of  Honor,  107  Tenn.  603  ; 
Langan  v.  American  Legion  of  Honor,  66  N.  E.  Rep.  932. 

Exceptions  overruled. 

This  opinion  agrees  with  that  handed  down  by  the  Court  of 
Appeals  of  New  York  in  April  last,  to  the  extent  of  holding 
that  the  amended  by-law  is  wholly  ineffectual  to  deprive  the 
plaintiff  of  any  rights  which  had  become  vested,  and  his  refusal 
to  acquiesce  in  the  amended  by-law  and  the  tender  of  payment 
of  his  assessment  upon  the  original  contract  preserve  the  con- 
tract of  insurance  as  it  was.  But  the  New  York  court  goes  a 
step  foi'ther,  and  points  out  that  the  proper  remedy  is  to  resort 
to  a  court  of  equity,  and,  upon  the  facts,  ask  its  intervention 
in  a  decree  that  would  compel  the  association  to  live  up  to  its 
contract,  and  which  would  restrain  it  from  proceeding  under 
its  void  by-law. 
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LIFE  INSURANCE  COMPANIES. 


Abstract  of  Annual  Statements  for  the  Year  ending  December 

31,  1902. 


ABSTRACTS  OF  STATEMENTS  OF  MASSACHUSETTS  COM- 
PANIES. 


"BERKSHIRE  LIFE  INSURANCE   COMPANY,"  PITTSFIELD. 

[Incorporated  May,  1851.    Commenced  business  Sept.  4, 1851.] 

PAID-UP  Capital,  $25,500. 

William  R.  Plunkett,  President.  James  W.  Hull,  Secretary. 

Income. 

First  year's  premiums,  less  $12,658.95  for  reinsm-ance,  .        .  $191,851  76 

Dividends  applied  to  purchase  paid-up  additions  and  annuities,  347,074  44 

Total  new  premiums,  .         .         .         .       $538,926  20 

Renewal  premiums,  less  $28,997.14  for  reinsurance,       .         .  1,739,482  12 

Total  premium  income, f  2,278,408  32 

Interest  on  mortgages,  $222,048.52  ;  collaterals,  $33,164.04, .  255,212  56 

on  bonds  and  dividends  on  stocks,       ....  145,139  57 

on  premium  notes,  policy  loans  or  liens,    .        .        .  26,979  97 

on  other  debts  due  the  company,         .         .        .        .  11,374  05 

Rents, ■ 62,946  65 

Total  interest  and  rent,      ....       $501,652  80 

, Dividend  on  reinsurance, 3,441  46 

Total  income, $2,783,502  58 

Net  or  ledger  assets  Dec,  31,  1901, 10,442,538  94 


Total,  . $13,226,041  62 


Disbursements. 

Death  claims  and  additions  (less  $15,000  reinsurance),  .        .     $676,027  00 
Matured  endowments  and  additions, 128,500  00 


Net  amount  paid  for  losses  and  endowments,  .        .         .  $804,527  00 

Premium  notes  voided  by  lapse, 385  33 

Surrender  values  paid  in  cash, 893,756  57 

Dividends  applied  to  purchase  paid-up  additions  and  annuities,  347,074  44 

Total  paid  policy  holders, $1,545,743  34 

Dividends  to  stockholders, 1,785  00 

Commissions  and  bonuses  paid  to  agents,  on  account  of  new 

policies,  $114,342.68;  renewals,  $120,459.82,       .         .         .  284,802  50 

Salai'ies  and  allowances  to  managers  and  agents,     .         .         .  24,555  65 

Agency  supervision,  traveling  and  all  other  agency  expenses,  12,216  06 

Medical  examiners'  fees  and  inspections,          ....  19,328  16 

Salaries  of  officers  and  home  office  employees,        .        .        .  53,325  79 

Rent, .  16,277  00 


BERKSHIRE    LIFE    INSURANCE    CO. 


Advertising,  printing  and  postage,    . 

Legal  expenses, 

Furniture  and  office  fixtures,     .... 
Insurance  taxes,  licenses  and  department  fees, 

Taxes  on  real  estate, 

Real  estate  expenses  (except  taxes), 
Loss  on  sale  or  maturity  of  ledger  assets, 
Incidentals, 

Total  disbursements.  ..... 


Balance, 


120,944  15 

3,814  00 

1,013  61 

32,004  66 

10,915  44 

26,304  13 

470  24 

5,536  26 

.  $2,009,035  99 

$11,217,005  53 


Assets  as  per  Ledger  Accounts 

Book  value  of  real  estate, 

Loans  on  mortgage  of  real  estate,     .... 
on  collateral  security  (schedule  A), 
on  company's  policies  assigned  as  collateral. 
Premium  notes  on  policies  in  force,  ... 

Book  value  of  stocks  and  bonds  owned  (schedule  B), 
Cash  in  trust  companies  and  banks  on  interest. 
Cash  in  bank,  $188,755.44;  in  company's  office,  $403.67 

Bills  receivable, 

Agents'  debit  balances, 

Sundry  debtors, 

Total  ledger  assets,  as  per  balance,   . 


H,129,375  75 

4,472,226  23 

932,614  61 

477,105  00 

67,159  83 

3,606,263  41 

308,062  90 

189,159  11 

1,250  00 

17,896  17 

15,892  52 

11,217,005  53 


Other  Assets. 

Interest  due,  $80,563.68  ;  accrued,  f  64,979. 59, 

Rents  accrued, 

Market  value  of  stocks  and  bonds  over  book,  . 


Uncollected  premiums, 
Deferred  premiums,  . 

Total, 

Deduct  loading, 

Net  uncollected    and   deferred 
premiums  on  policies  in  force. 


New  Business. 

fl9,639  62 
26,397  13 

f46,036  75 
9,207  35 


Renewals. 
$58,217  23 
184,037  29 

$242,254  52 
48,450  90 


5,829  40      $193,803  62 


Cash  deposited  in  banks  for  special  reserves  and  for  adjust- 
ment of  agents'  and  miscellaneous  accounts, 

Gross  assets, 


145,543  27 

572  90 

268,281  59 


230,633  02 
4,277  13 
$11,866,313  44 


Assets  not  AoivnTTED. 


Agents'  debit  balances, 
Sundry  debtors. 
Bills  receivable. 
Total,  . 


$17,896  17 

15,892  52 

1,250  00 


Total  admitted  assets. 


35,038  69 
$11,831,274  75 


BERKSHIRE    LIFE    INSURANCE    CO. 


f  10,940,895  00 


Liabilities. 

Computed  net  value  of  all  outstanding  policies  (issues 
previous  to  Jan.  1,  1901,  on  Actuaries' table  of  mortality, 
with  4  per  cent,  interest,  subsequent  issues  on  American 
table,  with  3i  per  cent,  interest), $11,090,30100 

Deduct  net  value  of  reinsured  risks, 149,406  00 

Net  I'eserve, ^ 

Death  losses  due  and  unpaid,    ....  f78  00 

Death  losses  in  process  of  adjustment,      .        .  58,478  00 

Matured  endowments  due  and  unpaid,      .         .  1,080  73 

Claims  resisted  by  the  company,       .         .         .  1,500  00 

Total  policy  claims, 

Premiums  23aid  in  advance, 

Dividends  or  other  profits  due  policy  holders. 

Fund  for  adjustment  of  agents'  and  miscellaneous  accounts. 

Paid-up  capital, 

Unassigned  funds  (surplus), 


Total  liabilities. 


61,136  73 

19,683  74 

1,1.58  26 

4,277  13 

25,500  00 

778,623  89 

111,831,274  75 


Premium  Note  Account. 


Pi'emium  notes  on  hand  Dec.  31,  1901, 
Premium  notes  rec'd  during  1902  (old  policies). 

Total, 

Used  in  payment  of  losses  and  claims. 
Used  in  purchase  of  surrendered  policies. 

Voided  by  lapse, 

Redeemed  by  maker  in  cash,     . 

Total 

Balance  note  assets,  Dec.  31,  1902,     . 


f79,445  07 
5,156  98 

f2,728  93 

4,291  66 

385  33 

10,036  30 


$84,602  05 


17,442  22 
567,159  83 


Exhibit  of  Policies. 
Policies  and  Additions  in  Force  Dec.  31,  1901- 


Whole  life. 
Endowment, 
All  other,  . 
Reversionary  additions, 


Number.  Amount.  Total  No. 

18,417     $46,066,039  00 

3,520         7,806,750  00 

59  146,500  00 

1,891,547  OU 

21,996 


Whole  life. 
Endowment, 
All  other,    . 


Whole  life. 
Endowment, 
All  other,   . 


Policies  issued  during  the  Year. 

1,863       $4,801,950  00 
1,153,900  00 


600 
60 


150,000  00 


Old  Policies  revived. 


112 

14 

1 


$123,686  00 

26,479  00 

5,000  00 


Additions  by  dividends, 
Total,  . 


127 


Total  Amount. 


155,910,836  00 


2,523        6,105,850  00 


155,165  00 
734,159  00 


24,646  $62,906,010  00 


Whole  life, 
Endowment, 
All  other,   . 


BERKSHIRE    LIFE    INSURANCE    CO. 


Policies  terminated  during  the  Year. 


Number. 

1.212 

372 

58 


Amount.  Total  No.  Total  Amount. 

$3,026,630  00 
736,664  00 
694,287  00 


1,642      $4,457,581  00 


How  terminated. 


By  death,    . 
maturity, 
expiry, . 
surrender, 
lapse,    . 

Not  taken,  . 


236 
o6 
16 
377 
666 
291 


$718,317  00 

128,986  00 

53,000  00 

1,418,282  00 

1,527,596  00 

611,400  00 


1,642      $4,457,581  00 


Policies  in  Force  Dec.  31, 1902. 

Whole  life,         .        .        .  19,180  $47,965,045  00 

Endowment,       .        .        .  3,762  8,250,465  00 

All  other,    ....  62  146,000  00 

Reversionary  additions,     .  -  2,086,919  00 


23,004      58,448,429  00 


Schedule  A. 
Securities  held  as  Collateral. 


12  shares  Pittsfield  National  Bank, 
5  "  Boston  &  Albany  R  R.,     . 

50  "  Third  National  Bank,  Pittsfield, 

5  "  Merchants'  Nat'l  Bank,  Boston, 
32  "  Pittsfield  Coal  Gas  Co.,    . 

13  "  Nat'lMahaiweB'k,Gt  Barringt'n, 
12  "  Stockbridge  &  Pittsfield  R.R., 

4  "  Boston  &  Albany  R.R.,    . 

10  "  Agricultural  Nat'l  B'k,  Pittsfield, 

22  "  The  Pullman  Company,  . 

2  "  PontoosucWoornM'f'gCo.,Pittsf'd 

2  '■  Third  National  Bank,  Pittsfield, 

20  "  Berksh.  Loan  &  Trust  Co.,  Pittsfld 

6  "  Agricultural  Nat'l  B'k,  Pittsfield, 

4  "  American  Tel.  &  Tel.  Co., 

10  "  Colonial  Trust  Co.,  New  York, 

25  "  City  Trust  Co.,  New  York,      . 

60  "  Pittsfield  National  Bank, 

100  "  Pittsfield  Electric  Co.,      . 

35  "  Eastman  Kodak  Co  , 

250  "  American  Tel.  &  Tel.  Co., 

100  "  Otis  Elevator  Co.,    .         .        . 
United  States  Envelope  Co.  bonds,  . 

10  shares  Third  National  Bank,  Pittsfield, 

10  "  Standard  Oil  Co.,     . 

10  "  Third  National  Bank,  Pittsfield, 

5  "  Agricultural  Nat'l  B'k,  Pittsfield, 
32      "  Pittsfield  Electric  Co.,     . 


Market  Value. 

$2,040  00 
1,300  00 

10,000  00 

800  00 

4,640  00 

1,820  00 

1,920  00 

1,040  00 

3,000  00 

5,016  00 

3,000  00 

400  00 

2,700  00 

1,800  00 

448  00 

3,700  00  ■^ 

10,000  00 

10,200  00 

16,000  00 ;. 

4,725  00 
38,400  00 
4,000  00  j 
10,800  00 
2,000  00 
6,880  00") 
2,000  00  S 

1,500  00  ; 

6,120  00 


Loaned  Thereon. 

$1,134  11 

700  00 

7,500  00 

3,000  00 

125  00 

650  00 

1,700  00 

2,000  00 

200  00 

2,000  00 

1,840  00 


68,800  00 

9,000  00 
1,750  00 

9,600  00 

3,200  00 


BEKKSHIRE    LIFE    INSURANCE    CO. 


3  shares  PontoosucWoornM'fVCo.,Pittsf'd 
23     '"      Agricultural  Nat'l  B'k,  Pittsfield, 
62       "       Berkshire  Cotton  M'f  g  Co.,  Adams 

158      "       Smith  Paper  Co.  of  Lee,  and  Life 
Insurance  Policy, 
9      "      Agricultural  Nat'l  B'k,  Pittsfield, 
15      "      Berkshire  Loan  &  Trust  Co.,  Pitts 

400      "       Lake  Erie  &  Western  R.R.,     . 

300      "      Erie  R.R 

400      "      Northern  Securities  Co,, . 

800      "       Metropolitan  Securities  Co.,    . 

400      "       Pennsylvania  Co.,    . 

Toledo,  Walhonding  Valley  &  Ohio  bonds, 

Detroit,  So.  Ohio,  Southern  bonds,    . 

Wabash,  Toledo  &  Chicago  bonds,  . 

500  shares  Standard  Oil  Co.,     . 

300      '•      Consolidated  Gas  Co.  of  N.  Y., 

300       "       Northern  Securities  Co., . 

300      "      Atchison,  Topeka  &  Santa  Fe  R.R. 

300      "       Metropolitan  Securities  Co.,    . 

900      "      Clevel. ,Cinn., Chic.  &St.Louis R.R. 

200      "      New  York  Central  R.R  , . 

300       "       Delaware  &  Hudson  R.R., 

No.  Pac.  &  Gt.  North'n  &  C.  B.  &  Q.  bonds, 
44  shares  Boston  &  Albau}^  R.R.,    . 

500      "       Baltimore  &  Ohio  R.R.,  . 

400      "       Atchison,  Topeka  &  Santa  Fe  R.R. 

Michigan  Central  R.R.  bonds,  ... 
10  shares  Union  Trust  Co.,  Pittsburg,     . 

150      "       Telephone  &  Telegraph  Co.,  . 


Schedule  B. 


Market  Value. 

$4,500  00  I 
6,900  00  S 
11,440  00 

19,750  00 
2,700  00 
2,025  00 
48,800  00  \ 
15,300  00  ! 
44,000  00  [ 
41,600  00  j 
19,200  00  "i 
51,000  00  ' 
33,480  00  I 
19,400  00  j 
344,000  00 
64,500  00"^ 
33,000  00  I 
25,200  00  f 
15,600  00  j 
86,400  00  "i 
30,600  00  ! 
51,300  00  f 
19,000  00  I 
11,440  00 
50,000  00 
40,000  00 
7,500  00 
22,000  00 
24,600  00 


Loaned  Thereon. 

$6,415  50 
7,000  00 

15,000  00 
1,700  00 
1,200  00 

100,000  00 


100,000  00 
225,000  00 
100,000  00 

150,000  00 

6,100  00 

.  75,000  00 

18,000  00 
14,000  00 


11,300,484  00     1932,614  61 


Stocks  and  Bonds  owned  by  the  Com2mny. 


121  shares  Berkshire  R.R., 

60      "  Central  R.R.  of  New  Jersey, 

250       "  Chicago  Great  Western  R.R., 

200      "  Chicago  &  Northwestern  :R.R., 

200       "  Chic,  St.  Paul,  Minn.  &  Om.  R.R. 

300      "  N.  Y.  Cent.  &  Hudson  River  R.R, 

100      "  N.  Y.,  N.  H.,  &  Hartford  R.R., 

185      "  Stockbridge  &  Pittsfield  R.R., 

100      "  Union  Pacific  R.R., 

500      "  Worcester  R'ys  &  Investment  Co. 

250      "  Adams  National  Bank, . 

300       "  >  Agricultural  National  Bank, 

10       "  Millerton  National  Bank,      . 

274       "  Pittsfield  National  Bank,       . 

1,125      "  Am.  Telephone  &  Telegraph  Co. 

1,200       "  Commercial  Union  Telegraph  Co. 

150      "  Missouri  &  Kansas  Telephone  Co 

214       "  Northwestern  Telegraph  Co., 

100       "  American  Express  Co., 

150      "  The  Pullman  Co.,. 

Allegheny  &  Western  R.R.  bonds,    . 

Atchison  &  Nebraska  R  R.  bonds,    . 

Atlanta  &  Charlotte  Air  Line  R.R.  bonds 


Book  Value. 

113,915  00 

9,150  00 
23,187  50 
20,959  00 
23,050  00 
32,036  00 
22,500  00 
21,275  00 

7,362  50 
49,875  00 
31,250  00 
60,000  00 

1,800  00 
39,769  00 
135,325  00 
28,450  00 
15,187  50 
12,126  50 
14,000  00 
15,000  00 
25,000  00 

7,628  75 
14,817  83 


Market  Value. 

$19,360  00 
10,500  00 
22,500  00 
44,000  00 
30,000  00 
45,900  00 
22,200  00 
29,600  00 
9,200  00 
53,125  00 
31,250  00 
90,000  00 
1,800  00 
46,580  00 

172,800  00 
33,600  00 
15,187  50 
12,840  00 
23,000  00 
34,200  00 
25,750  00 
8,400  00 
15,960  00 


BERKSHIRE    LIFE    INSURANCE    CO. 


Belleville  &  Carondelet  R.R.  bonds, 

Buffalo,  Rochester  &  Pittsburgh  R.R.  bonds. 

Central  R.R.  of  New  Jersey  bonds,  . 

Central  Branch  R.R.  bonds, 

Chesapeake  &  Ohio  R.R.  bonds, 

Chicago,  Burlington  &  Quincy  R.R.  bonds, 

Chicago  &  Eastern  Illinois  R.R.  bonds,    . 

Chicago,  Rock  Island  &  Pacific  R.R.  bonds, 

Chicago,  St.  Paul,  Minn.  &  Omaha  R.R.  bonds 

Chicago  &  Western  Indiana  R.R.  bonds, . 

Chicago,  Wisconsin  &  Minnesota  R.R.  bonds, 

Cincinnati,  Dayton  &  Ironton  R.R.  bonds, 

Cincinnati,  Hamilton  &  Dayton  R.R.  bonds, 

Cleveland,  Cinn.,  Chic.  &  St.  Louis  R.R.  bonds 

Cleveland,  Lorain  &  Wheeling  R.R.  bonds. 

Current  River  R.R.  bonds, 

Fremont,  Elkhorn  &  Mo.  Valley  R.R.  bonds, 

Georgia  &  Alabama  R'y  bonds, 

Hocking  Valley  R,R.  bonds, 

Iowa  Falls  &  Sioux  City  R.R.  bonds, 

Kan.  City,  St.  Jos.  &  Council  Bluffs  R.R.  bonds 

Knoxville  &  Ohio  R.R.  bonds,  . 

Lake  Erie  &  Western  R.R.  bonds,    . 

Lincoln  &  Northwestern  R.R.  bonds, 

Nashville,  Chattanooga  &  St.  Louis  R.R.  bonds, 

New  York  Central  R.R.  bonds, 

New  York.Central  &  Hudson  River  R.R.  bonds. 

New  York,  Lake  Erie  &  Western  R.R.  bonds. 

New  York  &  New  England  R.R.  bonds,  . 

New  York,  Ontario  &  Western  R.R.  bonds. 

New  York,  Susquehanna  &  Western  R.R.  bonds 

Norfolk  &  Southern  R.R.  bonds, 

Northampton  Street  R.R.  bonds, 

Northern  Ohio  R.R.  bonds, 

Ogdensburg  &  Lake  Champlain  R.R.  bonds, 

Oregon  Short  Line  R.R.  bonds, 

Pennsylvania  &  New  York  Canal  &  R.R.  bonds 

Pennsylvania  Steel  Car  Trust, . 

Pine  Creek  R.R.  bonds,     .... 

Pittsburgh,  Cleveland  &  Toledo  R.R.  bonds, 

Pittsburgh  &  Lake  Erie  R.R.  bonds, 

Pittsfield  Electric  Street  R.R.  bonds, 

Richmond  &  Danville  R.R.  bonds,    . 

Rutland  R.R.  bonds, 

Rutland  Canadian  R.R.  bonds, . 

Second  Avenue  R.R.  of  New  York  bonds. 

South  Bound  R.R.  bonds 

St.  Lawrence  &  Adirondack  R.R.  bonds,  . 
St.  Louis  &  San  Francisco  R.R.  bonds,  . 
Taunton  Street  R.R.  bonds, 
Toledo,  St.  Louis  &  Western  R.R.  bonds, 
Toronto,  Hamilton  &  Buffalo  R.R.  bonds, 
Union  Pacific  R  R.  bonds, . 
Utah  &  Noi-thern  R.R.  bonds,  . 
Virginia  Midland  R.R.  bonds,  . 
Wilmar  &  Sioux  Falls  R.R.  bonds, 
City  of  Pittsfield  loan, 
Dalton  Fire  District  loan, . 
Hinsdale  Fire  District  bonds,  . 
Pittsfield  Fire  District  bonds,    . 


Book  Value. 

$8,662  50 
30,987  50 
27,125  00 
28,425  00 
54,557  08 

3,000  00 
33,660  00 

3,000  00 
32,525  75 
10,450  00 

9,000  00 
27,218  75 
25,025  00 
24,125  00 
20,200  00 
26,375  00 
27,635  00 
26,843  75 
15,037  50 
25,465  00 
10,560  00 
16,525  00 
14,684  58 

9,977  50 
23,080  00 
31,500  00 
13,300  00 
105,550  00 
35,575  00 
60,982  35 
10,000  00 
26,955  00 
200,000  00 

8,810  CO 
50,000  00 

2,752  00 
31,300  00 
48,830  00 
64,100  00 
18,225  00 
28,250  00 
25,000  00 
38,512  76 
76,567  50 
24,750  00 
26,593  75 
25,000  00 
26,531  25 
52,218  75 
77,906  25 
22,500  00 
24,500  00 
48,125  00 
53,250  00 
39,690  00 
20,925  00 
33,000  00 
15,500  00 
25,000  00 
52,500  00 


Market  Value. 

18,872  50 
31,500  00 
33,250  00 
28,500  00 
59,500  00 
3,180  00 
36,990  00 
3,180  00 
35,880  00 
11,500  00 
11,000  00 
28,250  00 
26,720  00 
25,000  00 
22,800  00 
26,500  00 
27,200  00 
27,250  00 
16,050  00 
26,600  00 
11,100  00 
18,450  00 
15,340  00 
10,980  00 
24,700  00 
31,500  00 
18,800  00 

110,400  00 
37,100  00 
61,430  00 
11,500  00 
27,500  00 

204,000  00 
8,960  00 
50,000  00 
2,850  00 
33,900  00 
49,000  00 
66,500  00 
18,300  00 
28,000  00 
25,300  00 
42,000  00 
78,000  00 
25,000  00 
30,000  00 
27,750  00 
28,000  00 
51,250  00 
78,750  00 
21,250  00 
24,250  00 
53,600  00 
56,500  00 
41,400  00 
24,600  00 
33,000  00 
15,500  00 
25,000  00 
52,500  00 
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Readsboro'  Fire  District  bonds, 

Town  of  Cheshire  loan, 

West  Indianapolis  bonds, 

Central  Union  Telephone  Co.  bonds, 
City  of  Marietta,  O.,  Electric  Light  bonds, 
Cumberland  Telephone  &  Telegraph  Co.  bonds, 
Massachusetts  Electric  Co.  notes, 

Massachusetts  bonds, 

Missouri  &  Kansas  Telephone  Co.  bonds. 
New  York  &  New  Jersey  Telephone  Co.  bonds, 
N.  Y.  &  Pa.  Telephone  &  Telegraph  Co.  bonds, 
Pennsylvania  Telephone  Co.  bonds, 
Pittsfield  Electric  Co.  bonds,     . 
Sunset  Telephone  and  Telegraph  Co.  bonds. 
United  States  of  Mexico  bonds. 
United  States  Envelope  Co.  bonds,  . 
Western  Union  Telegraph  Co.  bonds, 
Arnold  Print  Co.  loan,       .... 
Cheshire  Water  Co.  loan, .... 
Pittsfield  Coal  Gas  Co.  loan, 
Pittsfield  Electric  Co.  loan, 
Pittsfield  Electric  Street  ll.R.  loan,  . 
Pontoosuc  Woollen  Manufacturing  Co.  loan, 


Book  Value. 

$8,000  00 
6,700  00 
18,725  00 
27,200  00 
12,570  00 
53,345  00 
49,000  00 

150,000  00 
36,155  00 
25,421  81 
42,382  50 
25,812  60 

100,000  00 
31,677  50 
48,015  00 
20,000  00 
53,750  00 

100,000  00 

1,000  00 

82,500  00 

2,000  00 

85,000  00 

25,000  00 


Market  Value. 

^8,000  00 
6,700  00 
20,160  00 
26,875  00 
12,600  00 
54,500  00 
50,000  00 

150,000  00 
36,750  00 
28,000  00 
42,510  00 
26,250  00 

100,000  00 
32,400  00 
48,015  00 
21,600  00 
53,250  00 

100,000  00 

1,000  00 

82,500  00 

2,000  00 

85,000  00 

25,000  00 


,606,263  41  $3,874,545  00 


"BOSTON  MUTUAL  LIFE  INSURANCE   COMPANY,"  BOSTON. 

[Incorporated  Aug.  18,  1891.    Commenced  business  Feb.  15,  1892.] 

John  W.  Wheeler,  President.  Edward  A.  Lyman,  Secretary. 

Office,  17  Milk  Street. 


Income. 

Total  first  year's  premiums  on  original  jiolicies 

Renewal  premiums, 

Dividends  applied  to  pay  renewal  premiums. 
Total  renewal  premiums,  . 

Total  premium  income. 
Interest  on  mortgages,      .... 
Interest  on  bonds  and  dividends  on  stocks. 

Total  interest, 


Total  income. 
Net  or  ledger  assets  Dec.  31, ,1901, 
Liens  previously  disallowed,*   . 


$109,607  30 


1,004  10 


.     $116,367  60 
108,496  82 
1,110  48 


^69,611  59 
14,169  21 


Total, 


$225,974  90 

80  00 

924  10 


$226,979  00 


83,680  80 
$310,659  80 


Disbursements. 


Death  claims,     .        .        .    •    . 
Premium  notes  voided  by  lapse. 


$61,073  20 
316  38 


*  Now  allowed  under  Attorney-General's  opinion  of  Feb.  10, 1903. 
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Policy  liens  voided  by  lapse,     ....... 

Surrender  values  paid  in  cash, ....... 

Dividends  paid  polic}'  holders  in  cash, 

Dividends  applied  to  pay  renewal  premiums,  .... 
Premiums  returned, 

Total  paid  policy  holders, 

Commissions  and  bonuses  paid  to  agents  on  account  of  new 
policies,  f 45, 189. 69;  renewals,  12,727.94,    .        .        .         . 
Salaries  and  allowances  to  managers  and  agents,    . 
Agency  supervision,  traveling  and  all  other  agency  expenses. 
Medical  examiners'  fees  and  inspections,  .... 

Salaries  of  officers  and  home  office  employees, 

Rent, 

Advertising,  printing  and  postage, 

Legal  expenses,  . . 

Furniture  and  office  fixtures,     ....... 

Insurance  taxes,  licenses  and  department  fees. 

Incidentals, 

Total  disbursements, 

Balance, 


$1,875 

74 

3,411 

07 

38 

30 

1,110 

48 

79 

54 

$67,904  71 

47,917 

63 

10,879 

17 

4,695 

09 

6,196 

99 

9,828 

90 

2,544 

63 

3,080 

16 

1,509 

45 

282 

69 

188 

95 

2,912 

10 

$157,940  47 


$152,719  33 


Assets  as  per  Ledger  Accounts. 

Loans  on  mortgage  of  real  estate, 

Loans  on  company's  policies  assigned  as  collatei'al, 
Liens  on  company's  policies,     ...... 

Premium  notes  on  policies  in  force,  .... 

Book  value  of  bonds  owned  (schedule  A),       . 

Cash  in  trust  companies  and  banks  on  interest, 

Cash  in  bank,  $23,979.47  ;  in  company's  office,  $4,781.15, 

Loans  to  ag:ents 


Total  ledger  assets,  as  per  balance. 


$1,600  00 

585  36 

72,840  66 

296  74 

41,028  75 

5,400  00 

28,760  62 

2,207  20 

$152,719  33 


Other  Assets. 

Interest  due,  $36;  accrued,  $4,551.02, 4,-587  02 

Uncollected  premiums, $10,313  16 

Deferred  premiums, 15,715  24 

Total, $26,028  40 

Deduct  loading, 5,205  68 

Net  uncollected   and  deferred   premiums  on 

policies  in  force, 20,822  72 

Gross  assets, $178,129  07 


Assets  not  admitted. 

Cash  advanced  to  agents, $2,207  20 

Liens  in  excess  of  net  value  of  their  policies,  ,  3,859  59 

Book  value  of  ledger  assets  over  market,         .  '  863  75 


6,930  54 


Total  admitted  assets, 


$171,198  53 
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Liabilities. 

Computed  net  value  of  all  outstanding  policies  (issues 
previous  to  Jan.  1,  1901,  on  Actuaries'  table  of  mortality, 
with  4  per  cent,  interest,  subsequent  issues  on  American 
table,  with  3^  per  cent,  interest), 

Death  losses  in  process  of  adjustment,      .        .        |10,780  00 

Claims  resisted  by  the  company,       .         .         .  7,250  00 

Total  policy  claims,   .... 

Due  for  taxes,  fees,  salaries,  expenses,  etc., 

Unassigned  funds  (surplus),     . 


$144,834  00 


18,030  00 

733  32 

7,601  21 


Total  liabilities, $171,198  53 


Premium  Note  Account. 

Premium  notes  on  hand  Dec.  31,  1901,      .         .  $1,019  37 
Premium    notes  received   during   1902    (new 

policies,  $173.21;  old  policies, $1,730.59),  .  1,903  80 

Total, 

Voided  by  lapse, $316  38 

Redeemed  by  maker  in  cash,     ....  2,310  05 

Total, 

Balance  note  assets,  Dec.  31,  1902, 


52,923  17 

2,626  43 

74 


Exhibit  of  Policies. 
Policies  and  Additions  in  Force  Dec.  31, 1901. 


Whole  life. 
Endowment, 
All  other,   . 


Whole  life, 
Endowment, 
All  other,    . 


Whole  life. 
Endowment, 
All  other,   . 


Endowment, 
All  other,   . 


Total,  . 


Whole  life, 
Endowment, 
All  other,   . 


Number. 

2,776 
1,732 
2,101 


Amount. 

$1,111,013  00 

686,273  00 

3,375,650  00 


Policies  issued  during  the  Year, 

.       6,042       $1,541,959  00 

.       1,352  572,250  00 

172  215,000  00 


Old  Policies  revived. 


294 
41 
20 


$82,248  00 
16,750  00 
19,000  00 


355 


Old  Policies  increased. 

$1,000  00 
1,000  00 


Total  Amount. 


6,609   $5,172,936  00 


7,566    2,329,209  00 


.    14,530 
Policies  terminated  during  the  Year. 
.       4,617       $1,294,901  00 


117,998  00 


2,000  00 
$7,622,143  00 


1,482 
392 


517,350  00 
610,380  00 


6,491   $2,422,631  00 
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How  terminated. 


By  death,    . 

surrender,     . 

lapse,    . 

change  and  decrease. 
Not  taken, . 


Number. 

96 

57 

6,196 

142 


Amount. 

163,363  00 

137,600  00 

2,006,076  00 

19,892  00 

195,800  00 


Total  Amount. 


6,491     $2,422,631  00 


Policies  in  Force  Dec.  SI,  1902, 


Whole  life, 
Endowment, 
All  other,   , 


4,495 
1,643 
1,901 


$1,440,319  00 

758,923  00 

3,000,270  00 


8,039      5,199,512  00=* 


Schedule  A. 

Bonds  owned  by  the  Company. 


City  of  Boston  bonds. 
City  of  Haverhill  bonds,    . 
Commonwealth  of  Massachusetts  bonds. 
City  of  Providence,  R.  I.,  bonds. 
City  of  Holyoke,  Mass.,  bonds. 
City  of  Medford,  Mass.,  bonds, 
City  of  Mai'lborough,  Mass.,  bonds, . 
Town  of  Warren,  R.  I.,  bonds,  . 
City  of  Chicopee,  Mass.,  bonds. 
City  of  Quincy,  Mass.,  bonds,    . 
Town  of  Belmont,  Mass,,  bonds, 
Boston  &  Albany  R.R.  bonds,    . 
Boston  &  Lowell  R.R.  bonds,    . 
Fitchburg  Railroad  bonds. 
Conn.  &  Passumpsic  R.R.  bonds. 


Book  Value. 

$990  00 
1,012  50 
5,050  00 
2,190  00 
3,112  50 
3,277  60 
1,062  50 
3,202  50 
2,182  50 
688  76 
8,560  00 
2,126  00 
1,055  00 
4,280  00 
2,350  00 


Market  Value. 
$1,020   00 

1,000  00 
4,950  00 
2,100  00 
3,060  00 
3,300  00 
1,050  00 
3,150  00 
2,180  00 
566  00 
8,240  00 
2,100  00 
1,020  00 
4,200  00 
2,240  00 


$41,028  75   140,165  00 


"COLUMBIAN   NATIONAL   LIFE  INSURANCE   COMPANY," 

BOSTON. 

[Incorporated  June  5, 1902.    Commenced  business  Sept.  11,  1902.] 

Paid-up  Capital,  $200,000. 

Percy  Parker,  President.  Frank  J.  Wills,  Secretary. 

Office,  180  Federal  Street. 

Income. 

Total  first  year's  premiums,  less  f 97.. 30  for  reinsurance,        .       $36,289  28 
Interest  on  bonds  and  dividends  on  stocks,       ....  369  85 

Received  from  American  Agency  Company,    ...»         10,663  33 


Total  income, $47,322  46 

Capital  stock  paid  in, $200,000  00 

Premium  on  capital  stock,         ....  20,000  00 

220,000  00 


Total $267,322  46 


*  Includes  industrial  policies  in  force,  4,144  policies,  $880,840. 
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Disbursements. 

Death  cl'aims,     .       ^ |403  00 

Commissions  and  bonuses  paid  to  agents,  on  account  of  new 

policies 5,993  55 

Salaries  and  allowances  to  managers  and  agents,    .        .         .  4,588  30 

Medical  examiners'  fees  and  inspections,         ....  2,575  50 

Salaries  of  officers  and  home  office  employees,        .         .        .  3,968  95 

Rent ■       .        .        .        .  676  64 

Advertising,  printing  and  postage, 2,221  14 

Legal  expenses, 21  00 

Insurance  taxes,  licenses  and  department  fees,         .        .         .  433  25 

Total  disbursements, $20,781  33 

Balance, $246,641  13 

Assets  as  per  Ledger  Accounts. 

Loans  on  mortgage  of  real  estate, $10,200  00 

Book  value  of  stocks  and  bonds  owned  (schedule  A),     .        .  145,609  00 

Cash  in  trust  companies  and  banks  on  interest,       .         .        .  81,187  28 

Cash  in  company's  office, 9,544  85 

Total  ledger  assets,  as  per  balance, $246,541  13 


Other  Assets. 
Interest  accrued, 1,924  84 

New  Business. 

Uncollected  premiums, $4,630  66 

Deferred  premiums, 12,248  56 

Total, $16,879  12 

Deduct  loading, 3,767  01 

Net  vincollected   and   deferred  premiums   on 

policies  in  force, 13,112  11 

Gross  assets, $261,578  08 


Assets  not  admitted. 

Premium  obligations  in  excess  of  net  value  of 

their  policies, $533  00 

Book  value  of  ledger  assets  over  market,         .  168  75 

701  75 


Total  admitted  assets, $260,876  33 


Liabilities. 

Computed  net  value  of  all  outstanding  policies  (American 

table,  with  3i  per  cent,  interest), $35,346  00 

Deduct  net  value  of  reinsured  risks, 87  00 

Net  reserve, $35,259  00 


14 


COLUMBIAN    NATIONAL    LIFE    INSUEANCE    CO. 


Premiums  paid  in  advance, 
Paid-up  capital, 
Unassigned  funds  (surplus). 

Total  liabilities, . 


$489  67 

200,000  00 

25,127  66 


,876  33 


Whole  life. 
Endowment, 
All  other,   . 
Total,  . 


Exhibit  of  Policies. 
Policies  issued  during  the  Year. 

Number.  Amoant.  Total  No. 

323   $1,051,500  00 

127     264,250  00 

1      10,000  00 


Total  Amount. 


451       $1,325,750  00 


Whole  life. 
Endowment, 


Policies  terminated  during  the  Year. 

8  $26,000  00 

8  20,000  00 


16 


$46,000  00 


Not  taken, 


How  terminated. 
16  $46,000  00 


16 


46,000  00 


Whole  life, 
Endowment, 
All  other,   . 


Policies  in  Force  Dec.  31,  1902. 


Industrial  policies  in  force, 


315 

119 

1 

$1,025,500  00 

244,250  00 

10,000  00 

435 
4,430 

1,279,750  00 
615,316  00 

Schedule  A. 

Stocks  and  Bonds  owned  by  the  Company. 


4  shares  Fitchburg  R.R.,   .... 
Fitchburg  R.R.  bonds,        .... 

Eastern  R.R.  bonds, 

Chicago,  Burlington  &  Quincy  R.R.  bonds, 
Massachusetts  State  bonds, 
Cambridge  city  bonds,       .... 
Boston  city  bonds, 


Book  Value. 

$569  00 
8,860  00 
16,380  00 
14,756  25 
10,931  25 
51,812  50 
42,300  00 


Market  Value. 

$569  00 
8,860  00 
16,380  00 
14,587  50 
10,931  26 
51,812  50 
42,300  00 


,  $145,609  00  $145,440  25 
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"JOHN  HANCOCK  MUTUAL   LIFE  INSURANCE  COMPANY," 

BOSTON. 

[Incorporated  April  21,  1862.    Commenced  business  Dec.  27, 1862.] 

Stephen  H.  Rhodes,  President.  Walton  L.  Crocker,  Secretary. 

Principal  Office,  178  Devonshire  Street. 

Income. 

Total  first  year's  premiums,  less  $6,195.46  for  reinsurance,    . 
Dividends  applied  to  purchase  paid-up  additions,    . 
Surrender  values  applied  for  paid-up  insurance,     . 

Total  new  premiums,  ....       f  850,.552  63 

Renewal  premiums  (ordinai'y),  less  $18,370  for  reinsurance, . 

Industrial  premiums, 

Dividends  applied  to  pay  renewal  premiums, .... 

Total  renewal  premiums,  ....  $10,064,431  31 

Total  px'emium  income, | 

Consideration  for  annuities  certain, 

Premium  notes  restored  by  revival  of  policies, 
Interest  on  mortgages,  $402,703.66  ;  collaterals,  f  16,694.21, 
on  bonds  and  dividends  on  stocks, 
on  premium  notes,  policy  loans  or  liens,     . 
on  other  debts  due  the  company. 
Discount  on  claims  paid  in  advance,         .... 
Rents,  including  $48,808.25  for  own  use. 

Total  interest  and  rent,      ....      $952,161  61 


59,057  75 
28,686  00 

2,045,937  19 

7,547,652  78 

470,841  89 


),914,983  94 

125,382  00 

715  66 

419,297  87 

348,380  16 

5,407  28 

49,340  20 

174  71 

129,611  39 


Total  income. 
Net  or  ledger  assets,  Dee.  31,  1901, 


Total, 


111,998,193  21 
.  18,648,287  57 

$30,641,480  78 


Disbursements. 

Death  claims  and  additions  *  (less  $20,000  reinsurance),         .  $3,078,268  13 

Matured  endowments  and  additions, 50,671  14 

Net  amount  paid  for  losses  and  endowments,  .        .  $8,128,939  27 

Premium  notes  voided  by  lapse,       ......  4,918  59 

Surrender  values  paid  in  cash, 829,826  80 

Surrender  values  applied  for  paid-up  insurance,     .         .        .  28,686  00 

Dividends  paid  policy-holders  in  cash, 12,107  89 

applied  to  pay  renewal  premiums 470,841  39 

applied  to  purchase  paid-up  additions,    .        .         .  59,057  75 

Total  paid  policy  holders, $4,029,877  19 

Claims  on  annuities  certain, 12,016  67 

Commissions  paid  to  agents  on  account  of  industrial  busi- 
ness, $2,018,309.74;  for  ordinary  business  (new  policies, 

$510,952.77;  rencAvals,  $177,361.49) 2,701,624  00 

Salaries  and  allowances  to  managers  and  agents,    .        .        .  755,663  87 

Agency  supervision,  traveling  and  all  other  agency  expenses,  25,843  94 

Medical  examiners'  fees, 822,140  50 

Salaries  of  officers  and  home  office  employees,        .         .         .  282,667  63 


Includes  industrial  losses,  $2,462,457.04. 
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Rent,  including  $48,808.25  for  own  use,  . 
Advertising,  printing  and  postage,   . 

Legal  expenses, 

Furniture  and  office  fixtures,     .         .         .        . 
Insurance  taxes,  licenses  and  department  fees. 

Taxes  on  real  estate, 

Real  estate  expenses  (except  taxes). 
Loss  on  sale  or  maturity  of  ledger  assets. 
Incidentals, 

Total  disbursements, 

Balance,      ....... 


Assets  as  per  Ledger  Accounts 

Book  value  of  real  estate, 

Loans  on  mortgage  of  real  estate,     .... 
on  collateral  security  (schedule  A), 
on  company's  policies  assigned  as  collateral. 
Premium  notes  on  policies  in  force, .... 
Book  value  of  stocks  and  bonds  owned  (schedule  B), 
Cash  in  trust  companies  and  banks  on  interest. 
Cash  in  bank,  $32,722.23  ;  in  company's  office,  $20,769.43, 

Printing  plant, 

Agents'  debit  balances,      .         .        .        .        . 
Loans  on  personal  security, 


Total  ledger  assets,  as  per  balance, 


$87,495  61 

121,456  67 

26,645  09 

9,934  55 

121,902  67 

21,639  50 

41,566  46 

3,252  92 

35,860  83 

$8,549,088  10 

p22,092,392  68 


$1,597,433  81 

9,141,261  24 

1,130,000  00 

824,424  00 

121,589  56 

8,311,159  50 

846,665  31 

53,491  66 

1,000  00 

6,535  70 

58,831  90 

$22,092,392  68 


Other  Assets. 

Interest  due,  $22,228.13  ;  accrued,  $279,183.89, 
Rents  due,  $1,830.86  ;  accrued,  $8,529.04, 
Market  value  of  stocks  and  bonds  over  book,  . 


Uncollected  premiums. 
Deferred  premiums,  . 

Total, 

Deduct  loading, 

Net  uncollected    and  deferred 
premiums  on  policies  in  force. 


New  Business. 

$106,312  71 
80,616  84 

$186,929  55 
37,385  91 


Keuewals. 

$211,600  23 
283,203  57 

$494,803  80 
98,960  75 


$149,543  64      $395,843  05 


Net  amount  of  uncollected  premiums  (industrial). 
Cash  deposited  in  banks  by  agents  (unadjusted  accounts). 
Funds  deposited  in  trust  company  and  held  for  legal  bene- 
ficiaries,   

Gross  assets, .         '■ 


301,412  02 

10,359  90 

256,293  06 


545,386  69 

3,226  84 

46,706  90 

28,317  96 

f23,284,096  05 


Assets  not  admitted. 


Printing  plant,  . 
Agents'  debit  balances. 
Loans  on  personal  security, 
Total, .... 


$1,000  00 

6,535  70 

58,831  90 


Total  admitted  assets. 


66,367  60 
5,217,728  45 
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Liabilities. 

Computed  net  value  of  all  outstanding  policies  (issues 
previous  to  Jan.  1,  1901,  on  Actuaries'  table  of  mortality, 
with  4  per  cent,  interest,  subsequent  issues  on  American 
table,  with  8i  per  cent,  interest), $19,606,562  00 

Deduct  net  value  of  reinsured  risks,         ...        .        .         .  47,817  00 

N'et  reserve, $19,558,745  00 

Present  value  of  unpaid  instalments, 118,116  00 

Sm-render  values  claimable  on  terminated  policies,         .         .  133,568  00 
Death  losses  in  process  of  adjustment,      .        .        $24,206  85 
Claims  resisted  by  the  company,      .        .        .            5,000  00 

Total  policy  claims 29,206  85 

Premiums  paid  in  advance, 7,227  87 

Due  for  taxes,  fees,  salaries,  expenses,  etc.,     ....  130,996  04 

Dividends  or  other  profits  due  policy  holders,         .        .        .  38,925  71 

Dividends  apportioned,  payable  to  policy  holders  during  1903,  68,891  55 

Agents'  balances, 46,706  90 

Claims  charged  off  by  company  and  funds  held  for  legal 

beneficiaries, 28,317  96 

Special  reserve  for  dividends  and  possible  depreciation,         .  306,108  45 

Unassigned  funds  (surplus), 2,750,918  12 

Total  liabilities, $23,217,728  45 


Premium  Note  Account. 

Premium  notes  on  hand  Dec.  31,  1901,     .         .  $115,614  17 

rec'd  during  1902,  old  policies,  38,629  52 

restored  by  revival  of  ijolicies,  715  66 

Total ■ — 

Used  in  payment  of  losses  and  claims,      .         .  $3,07180 

Used  in  purchase  of  surrendered  policies,        .  3,921  48 

Voided  by  lapse 4,918  59 

Used  in  payment  of  dividends  to  policy  holders,  12,503  65 

Redeemed  by  maker  in  cash,     ....  8,954  27 

Total, 

Balance  note  assets,  Dec.  31,  1902, 


$154,959  35 


33,369  79 
1121,589  56 


Exhibit  of  Policies. 
Policies  and  Additions  in  Force  Dec.  31, 1901. 


Number. 

Amount.            Total  No. 

Total  Amount. 

Whole  life. 

.     27,563 

$54,114,381  00 

Endowment, 

.       8,087 

14,919,363  00 

All  other,   . 

.       1,029 

3,316,819  00 

Reversionary  additions, 

- 

270,287  00 

36,679 

172,620,850  00 

Whole  life. 
Endowment, 
All  other,    . 


Policies  issued  during  the  Year, 
.      9,691    $18,869,120  00 


2,419 
684 


3,259,450  00 
2,155,500  00 


12,794      24,284,070  00 
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Whole  life, 
Endowment, 


Whole  life, 
Endowment, 


Old  Policies  revived. 

Number.  Amount.        Total  No. 

29            $52,000  00 
16              27,000  00 
45 

Old  Policies  increased. 

$48,915  00 
6,125  00 


Additions  by  dividends, 
Total,  . 


Total  Amount. 


179,000  00 


55,040  00 
109,400  00 


49,518     $97,148,360  00 


Policies  terminated  during  the  Year. 

Whole  life,  .  ,  .  3,099  $6,788,710  00 
Endowment,  ...  789  1,260,121  00 
All  other,   ....         309         1,046,107  00 

4,197       $9,084,938  00 
Eoiv  terminated 


By  death,    . 

maturitj', 

expiry,  . 

surrender, 

lapse,    . 

change  and  deci'ease, 
Not  taken,  . 


257 
25 
15 

768 
1,930 

1,202 


$584,370  00 
50,292  00 
26,097  00 

1,378,583  00 

3,767,466  00 
632,180  00 

2,650,950  00 


4,197        9,084,938  00 


Policies  in  Force  Dec.  31, 1902. 


Whole  life, 
Endowment, 

All  other 

Reversionary  additions,     . 

Industrial  policies  in  force. 


34,184    $66,295,706  00 


9,733 

1,404 


16,961,817  00 
4,452,166  00 
353,733  00 


45,321       88,063,422  00 


1,312,630     200,294,696  00 


Schedule  A. 

Securities  held  as  Collateral. 

'  Market  Value. 

170  shares  National  Shawmut  Bank,  Boston,  $41,810  00 

City  of  Seattle  bonds, 5,400  00 

Peoples'  Gas  Light  &  Coke  Co.  Chicago  bonds,  5,375  00 

Citv  of  Riverside,  Cal.,  bonds 3,450  00 

■  Illinois  Central  R.R.  bonds,       ....  21,600  00 

Terminal  R  R.  Association  of  St  Louis  bonds,  16,425  00 

Chicago,  St.  Louis  &  New  Orleans  R.R.  bonds,  6,750  00 

Chesapeake  &  Ohio  R'y  bonds,         .        .         .  7,822  50 

Burlington  &  Missouri  River  R.R.  bonds,        .  1,416  00  | 

Kan.  City.  Ft.  Scott  &  Memphis  R.R.  bonds,    .  1,200  00  j 

Chicago,  Indiana  Coal  R'y  bonds,     .         .        .  4,950  00 

United  N.  J.  R.R.  &  Canal  Co.  bonds,      .        .  8,960  00 

Chicago,  Milwaukee  &  St.  Paul  R'y  bonds,       .  41,650  00 


Loaned  Thereon. 

125,000  00 
10,000  CO 


>   50,000  00 


50,000  00 
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Allegheny  Valley  R'y  bonds,    .... 

Chicago,  Burlington  &  Quincy  R.R.  bonds, 

Columbus,  London  &  Springtield  R'y  bonds, 

Maine  Central  R.R.  bonds, 

New  England  Tel.  &  Tel.  bonds,      . 

Pittsburg,  Cin.,  Chic.  &  St.  Louis  R'y  bonds, 

City  of  Providence,  R.  L,  bonds, 

West  End  St.  R'y  bonds,    .... 

Western  Tel.  &  Tel.  Co.  bonds. 

Western  Union  Telegraph  Co.  bond. 

City  of  St.  Louis  bonds,     .... 

Springfield  &  Western  R'y  bonds,     . 

Vermont  Valley  R.R.  bonds,     . 

Chicago,  Burlington  &  Quincy  bonds, 

Portsmouth,  Gt  Falls  &  Conway  R.R.  bonds, 

Atlantic  Coast  Line  R.R.  bonds. 

Commonwealth  of  Massachusetts  bond,   .        ■• 

City  of  Nashua,  N.  II  ,  bond,     . 

City  of  Winchester,  Mass.,  bond, 

City  of  Somerville,  INIass.,  bond. 

City  of  Medford,  Mass.,  bond,  . 

City  of  Newton,  Mass  ,  bonds,  . 

British  Consols,  ..... 

Lynn  &  Boston  Street  R'y  bonds, 

Chicago,  Burlington  &  Quincy  bonds, 

100  shai'es  Atchison,  Topeka  &  Santa  Fe  R.R. 

General  Electric  Co.  bonds, 

Grand  Rapids.  Belding  &  Saginaw  R.R.  bonds 

Cincinnati,  Richmond  &  Muncie  bonds,    . 

Chicago  &  Cincinnati  Railway  bonds, 

Cincinnati  &  Indiana  Western  R.R.  bonds, 

3l)0  shares  Union  Pacific  R.R.,  . 

197       "       Boston  Elevated  R.R.,      . 

100      "      American  Sugar  Refinery  Co., 

250       "       American  Tel  &  Tel.  Co., 

100      "      Kan.  City,  Ft.  Scott  &  Memphis  R'y 

Kansas  City  Elevated  R'y  bonds, 

100  shares  Chic,  St.  Paul,  Minn.  &  Omaha  R.R. 

Salt  Lake  City,  Utah,  bonds,     . 

Union  Pacific  R.R.  bonds, 

200  shares  The  Pullman  Co 

200      "       Union  Pacific  R.R.,  . 

200       "       American  Sugar  Refining  Co., 

200       "       American  Tel.  &  Tel.  Co  , 

New  York  &  New  England  R.R.  bonds,  . 

Chicago,  Rock  Island  &  Pacific  R'y  bonds, 

Atchison,  Topeka  &  Santa  Fe  R.R  bonds, 

500  shares  New  England  Tel.  &  Tel.  Co., 

250       "       Atch  ,  Topeka  &  Santa  Fe  R.R., 

Central  R  R.  of  New  Jersey  bonds,  . 

Lynn  &  Boston  Sti'eet  R'y  bonds, 

Kansas  City,  Ft.  Scott  &  Memphis  R.R.  bonds, 

Toledo,  Walhonding  Val.  &  Ohio  R.R.  bonds, 

Kansas  City,  Ft.  Scott  &  Memphis  R.R.  bonds, 

Toledo,  Walhonding  Val.  &  Ohio  R.R.  bonds. 

Commonwealth  of  Mass.  bonds, 

Rutland  Railroad  bonds,    .         .         .         .  ,      . 

City  of  Holyoke,  Mass.,  bonds. 


Market  Value. 

f  20,7 10  00^ 
59,170  00 
25,000  00 
14,300  00 
7,560  00 
6,900  00 
40,950  00 

2,060  00  [ 

31,200  00 

1,040  00 

3,195  GO 

35,700  00 

14,300  00 

2,160  00 

8,540  00 

10.000  00  j 
1,0()()  00) 
1,050  00 
1,010  00 
1,130  00 
1,130  00 
8,240  00- 

36.01  lO  00 

5,550  00  ;> 

6,790  00 

10,000  00 

9,976  00 

8,640  00 

4,320  00 

9,720  00 

11,880  00  J 

30,000  00 1 

14,381  00 

12,000  00  I 

40,750  00  )■ 

8,000  00  I 

2,700  00  I 

15,000  00 j 

3,000  00  ( 

25,200  00  S 

46,000  001 

18,400  00  I 

24,000  00  f 

32,600  00  j 

5,2.50  00 

9,800  00 

8,100  00 

69,000  00 1 

25,000  00  I 

13,200  00  [ 

22,200  00  j 

30,000  00  / 

24,0(<0  00  ^ 

30,000  00  ) 

24,000  00  \ 

92,225  00  ( 

16,425  00  S 

113,300  00 


Loaned  Thereon. 


;.  $250,000  00 


100,000  00 


100,000  00 

25,000  00 
100,000  00 

20,000  00 

100,000  00 

50,000  00 

50,000  00 

100,000  00 
100,000  00 


$1,319,030  .50  $1,130,000  00 
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Schedule  B. 
Stocks  and  Bonds  owned  by  the  Comjyany. 


25  shares  Am.  Loan  and  Trust  Co.,  Boston, 
25      "       Colo.  Mining  Ex.  Bldg.,  Denver, 

325      "      Atchison,  Topeka  &  Santa  Fe  R'y, 

Commonwealth  of  Massachusetts  bonds, 

Territory  of  Arizona  bonds, 

Marion  County,  Ind.,  bonds, 

Lincoln  County,  Neb.,  bonds,    . 

Shoshone  County,  Idaho,  bonds, 

Missoula  County,  Mont.,  bonds, 

Kootenai  County,  Idaho,  bonds, 

Cascade  County,  Mont.,  bonds. 

La  Plata  County,  Colo.,  bonds, 

Pitkin  County,  Colo.,  bonds, 

Rio  Grande  County,  Colo.,  bonds., 

Saint  Louis  County,  Minn.,  bonds, 

Ramsey  County,  Minn.,  bonds, 

Wells  County,  Ind.,  bonds, 

Hennepin  County,  Minn.,  bonds. 

Otter  Tail  County,  Minn.,  bonds. 

Pierce  County,  Wash.,  bonds, 

Hudson  County,  N.  J.,  bonds, 

Lucas  County,  O.,  bonds,  . 

Marion  County,  O.,  bonds, 

Clark  County,  Ind.,  bonds, 

Ripley  County,  Ind.,  bonds, 

Wayne  County,  Mich.,  bonds, 

Lawrence  County,  Ind.,  bonds, 

Middlesex  County,  Mass.,  bonds, 

Macoupin  County,  111.,  bonds,  . 

Benton  County,  Ind.,  bonds, 

Weber  County,  U.,  bonds, 

Columbia  County,  Wash.,  bonds, 

Spokane  County,  Wash.,  bonds, 

Cass  County,  Ind.,  bonds, . 

King  County,  Wash.,  bonds. 

City  of  St.  Paul,  Minn.,  bonds, . 

City  of  South  St.  Paul,  Minn.,  bonds. 

City  of  Yankton,  Dak.,  bonds,  . 

City  of  Sioux  Falls,  Dak,,  bonds. 

City  of  St.  Cloud,  Minn.,  bonds, 

City  of  Beloit,  Kan.,  bonds, 

Nebraska  City,  Neb.,  bonds, 

Cit}-  of  Evansville,  Ind.,  bonds. 

City  of  Chattanooga,  Tenn.,  bonds, 

City  of  Fargo,  N.  Dak.,  bonds, . 

City  of  Columbus,  O.,  bonds,    . 

City  of  East  Portland,  Ore.,  bonds. 

City  of  Port  Townsend,  Wash.,  bonds. 

City  of  Ellen'sburgh,  Wash.,  bonds, 

City  of  Astoria,  Ore.,  bonds. 

City  of  Walla  Walla,  Wash.,  bonds, 

City  of  Olympia,  Wash.,  bonds. 

City  of  Omaha,  Neb.,  bonds,     . 

Logan  City,  U.,  bonds. 

City  of  New  Whatcom,  Wash.,  bonds. 


Book  Value. 

$2,550  00 
21,100  00 

8,261  31 

232,229  17 

18,234  03 

26,256  17 

4,000  00 
13,500  00 
10,455  08 

7,000  00 
10,000  00 

5,000  00 

5,000  00 

7,000  00 
10,000  00 
10,248  39 
10.186  03 
31,516  42 
10,104  64 
10,000  00 
20,432  81 

2,523  44 

6,050  35 
20,617  66 

6,083  12 
20,000  00 
10,265  16 
30,352  25 

1,000  00 
29,334  17 
43,391  82 
45,986  25 

7,147  21 
21,024  68 
10,952  50 
10,193  47 
15,000  00 

8,496  25 
13,120  54 
10,309  40 

6,000  00 
10,000  00 

5,000  00 
10,578  68 
10,452  90 
45,158  05 
10,702  59 
10,000  00 
10,000  00 
10,000  00 

5,000  00 
10,000  00 
30,445  44 

4,875  00 
10,000  00 


Market  Value. 

$5,625  00 
22,500  00 
32,500  00 
239,437  50 
18,232  50 
26,750  00 

4,000  00 
13,837  50 
10,800  00 

7,000  00 
10,700  00 

5,000  00 

5,000  00 

7,000  00 
10,650  00 
11,200  00 
10,200  00 
34,500  00 
10,100  00 
10,100  00 
21,300  00 

2,500  00 

6,000  00 
20,650  00 

6,0,50  00 
20,200  00 
10,250  00 
30,300  00 

1,000  00 
29,376  00 
42,700  00 
45,675  00 

7,140  00 
20,907  00 
10,800  00 
11,400  OO 
15,000  00 

8,500  00 
13,210  00 
11,300  00 

6,240  00 
10,600  00 

5,250  00 
11,500  00 
11,000  00 
46,250  00 
12,100  00 
10,000  OO 
10,675  00 
10,675  00 

5,337  50 

9,000  OO 
30,275  00 

5,000  00 
10,000  00' 
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City  of  Beatrice,  Neb.,  bonds,  . 
City  of  La  Grande,  Ore.,  bonds, 
City  of  Snoliomisli,  Wasli.,  bonds, 
City  of  Colfax,  Wash.,  bonds,  . 
City  of  Fairhaven,  Wasii.,  bonds. 
City  of  Port  Angeles,  Wash.,  bonds, 
City  of  Great  Falls,  Mont.,  bonds. 
City  of  Boston,  Mass.,  bonds,    . 
City  of  Cleveland,  O.,  bonds,    . 
City  of  Lynn,  Mass.,  bonds. 
City  of  Haverhill,  Mass.,  bonds. 
City  of  Toledo,  O.,  bonds, 
City  of  Marietta,  O.,  bonds. 
City  of  Seattle,  Wash.,  bonds,  . 
City  of  Pawtucket,  K.  L,  bonds, 
City  of  Tacoraa,  Wash.,  bonds, 
Jersey  City,  N.  J.,  bonds, . 
City  of  South  Bend,  Ind.,  bonds, 
City  of  Fond  du  Lac,  Wis  ,  bonds. 
City  of  Sandusky,  Ohio,  bonds. 
City  of  Owosso,  Mich.,  bonds,  . 
Boise  City,  Idaho,  bonds,  . 
City  of  Paterson,  N.  J.,  bonds. 
City  of  Woonsocket,  R.  I.,  bonds. 
City  of  Medford,  Mass.,  bonds. 
Long  Island  City,  N.  Y.,  bonds, 
Elmwood  Township,  111.,  bonds. 
Town  of  South  Bend,  Wash,,  bonds. 
Town  of  East  Providence,  R.  I.,  bonds, 
Village  of  St.  Albans,  Vt.,  bonds. 
City  of  Mattoon,  111.,  bonds, 
City  of  Steubenville,  Ohio,  bonds, 
Atlantic  City,  ISI.  J,  bonds. 
City  of  Pontiac,  Mich.,  bonds,  . 
City  of  Duluth,  Minn.,  bonds,    . 
City  of  Perth  Amboy,  N.  J.,  bonds, 
City  of  Lawrence,  Mass.,  bonds. 
City  of  Quincy,  111.,  bonds, 
City  of  Rock  Island,  111.,  bonds, 
City  of  Newton,  Mass.,  bonds,  . 
City  of  Cambridge,  Mass.,  bonds. 
East  Providence,  R.  I.,  bonds,.  . 
City  of  Decatur,  111.,  bonds. 
City  of  San  Diego,  Cal.,  bonds, 
City  of  Worcester,  Mass.,  bonds, 
Cit}'  of  Great  Falls,  Mont.,  bonds. 
City  of  Houston,  Texas,  bonds. 
City  of  Dallas,  Texas,  bonds,    . 
City  of  Muscatine,  Iowa,  bonds, 
City  of  Norfolk,  Va.,  bonds,     . 
City  of  Visalia,  Cal.,  bonds, 
Oklahoma  City,  O.  T.,  bonds,    . 
Town  of  Richland,  Georgia,  bonds, 
City  of  Cheyenne,  Wy.,  bonds. 
City  of  Durham,  N.  C.,  bonds,  . 
Village  of  Lorain,  Ohio,  bonds. 
City  of  Chico,  Cal.,  bonds, 
City  of  Dallas,  Texas,  bonds,    . 
City  of  Dublin,  Georgia,  bonds, 
City  of  Moultrie,  Georgia,  bonds, 


Book  Value. 

$10,000  00 
5,000  00 
5,000  00 
10,000  00 
10,000  00 
10,000  00 
10,000  00 
110,156  02 
10,059  28 
72,085  75 
15,273  81 
20,837  99 
19,695  88 
10,000  00 
36,564  68 
10,000  00 
67,106  92 
21,987  88 
20,662  92 
20,280  64 
10,626  79 
10,000  00 
11,079  49 
30,528  19 
20,000  00 
20,093  01 
4,975  00 
5,000  00 
10,000  00 
10,000  00 
8,096  89 
15,000  00 
27,649  16 
10,698  02 
30,033  07 
33,934  24 
107,964  70 
26,010  27 
25,279  60 
42,617  95 
135,877  17 
32,874  59 
15,170  10 
26,555  95 
29,159  29 
18,989  88 
53,421  03 
51,467  79 
20,603  63 
52,104  34 
21,026  07 
33,535  81 
10,056  64 
53,666  84 
53,008  48 
8,494  40 
27,684  82 
75,000  00 
26,880  00 
6,450  00 


Market  Value. 
17,000   00 

5,000  00 

5,350  00 
10,700  00 

7,000  00 
10,000  00 
10,000  00 
112,576  25 
10,000  00 
75,345  00 
16,312  50 
22,600  00 
20,425  00 
10,800  00 
37,750  00 
10,100  00 
69,320  00 
22,700  00 
20,750  00 
20,135  00 
11,000  00 
10,100  00 
11,750  00 
31,975  00 
20,300  00 
20,200  00 

5,100  00 

5,000  00 
10,850  00 
10,350  00 

8,240  00 
15,000  00 
28,625  00 
10,900  00 
31,650  00 
34,700  00 
109,000  00 
56,250  00 
25,680  00 
42,800  00 
129,687  50 
33,000  00 
15,000  00 
26,000  00 
27,750  00 
18,540  00 
53,500  00 
50,000  00 
20,400  00 
51,500  00 
20,700  00 
33,000  00 

9,942  50 
53,250  00 
52,500  00 

8,440  00 
26,730  00 
75,000  00 
25,920  00 

6,420  00 
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Town  of  Waynesville,  N.  C,  bonds, 

Town  of  Walhalla,  S.  C,  bonds, 

Town  of  Watkinsville,  Georgia,  bonds, 

Town  of  Sylvester,  Georgia,  bonds. 

City  of  Rockland,  Me.,  bonds,  . 

City  of  Emporia,  Kan.,  bonds,  . 

Seattle,  Wash.,  School  District  bonds, 

Albina,  Ore  ,  School  District  bonds, . 

Bozeman,  Mont.,  School  District  bonds, 

Duluth,  Minn.,  School  District  bonds, 

Springfield,  Mo.,  School  District  bonds, 

Kansas  City,  Kan.,  bonds, 

Lansing,  Mich.,  School  District  bonds, 

Canton  City,  O.,  School  District  bonds. 

County  of  Arapahoe,  Col,  School  Dis.  bonds. 

Cascade  County,  Mont.,  School  District  bonds 

Stockton,  Cal ,  School  District  bonds, 

Lewis  &  Clarke  Co.,  Mont.,  School  Dis.  bonds 

Darlington,  S.  C  ,  School  District  bonds,  . 

Yorkville,  S.  C,  School  District  bonds,     . 

Douglas  County,  Neb.,  School  District  bonds. 

United  Elec.  Securities  Co.  bonds,    . 

Sanitary  Dist.  of  Chicago,  111.,  bonds, 

N.  E.  Telephone  and  Telegraph  Co.  bonds, 

Boston  Electric  Light  Co.  bonds, 

Cumberland  Tele,  and  Teleg.  Co.  bonds, 

Somerville  Electric  Light  Co.  bonds. 

Central  Union  Telephone  Co.  bonds, 

American  Bell  Telephone  Co.  bonds, 

Western  Union  Telegraph  Co.  bonds. 

New  York  &  New  England  R.R.  bonds,  . 

Chicago,  Mil.  &  St.  Paul  Railway  bonds, 

Cleveland,  Col.,  Cin.  &  Indianap.  R.R.  bonds, 

Chicago  &  Eastern  Illinois  R.R.  bonds,    . 

Little  Rock  &  Fort  S.  R'y  bonds, 

Tarkio  Valley  R.R.  bonds, 

Cincinnati,  Dayton  &  Ironton  R.R.  bonds, 

Kan.  City  &  Memphis  R'y  &  Bridge  Co.  bonds. 

Northern  Pacific  Terminal  Co.,  Ore.,  bonds, 

Chicago,  Burlington  &  Quincy  R.R.  bonds, 

Chicago  ife  West  Michigan  R'y  bonds, 

Kansas  City,  Ft.  Scott  &  Memphis  R.R.  bonds 

St.  Paul  City  Railway  bonds,    . 

Mexican  Northern  Railway  bonds,  . 

Rio  Grande  Western  Railway  bonds, 

Fitchburg  R.R.  bonds, 

Boston  &  Lowell  R.R.  bonds,    . 

Boston  &  INIaine  R  R.  bonds,     . 

Eastern  Railway  Co.  of  Minnesota  bonds 

Concord  &  Claremont  R.R.  bonds,    . 

Carthage,  Watert'n  &  Sackett's  Har.  R.R.  b'ds 

Maine  Central  R.R.  bonds, 

Kan.  City,  Mem.  &  Birmingham  R.R.  bonds, 

Portland  &  Ogdensburg  Railway  bonds, 

Connecticut  River  R.R.  bonds, 

Boston  Consolidated  Street  Railway  bonds, 

West  End  Street  Railway  bonds. 

Old  Colony  Steamboat  C9.  bonds,    . 

Grand  Ave.  R'y  Co.,  Kansas  City,  Mo.,  bonds, 

Terminal  R.R.  Association  of  St.  Louis  bonds, 


Book  Value. 

115,750  00 

5,200  00 

5,025  00 

5,362  00 

5,000  00 

14,000  00 

10,126  98 

10,000  00 

4,500  00 

10,000  00 

9,000  00 

17,333  44 

15,203  11 

21,821  23 

15.605  90 
20,  .57  9  85 
33,637  18 

26.606  25 
22,530  00 
13,405  00 
16,807  80 

9,060  00 

20.607  31 

36.280  88 
10,663  72 
10,000  00 

10.281  22 
53,621  18 
40,000  00 
25,000  00 
51,556  60 
44,853  52 

9,750  00 
21,939  56 
48,875  00 

6,000  00 
30,456  66 
18,392  50 

9,546  94 
348,556  82 

9,850  00 
43,952  50 

9,250  00 
25,000  00 
91,314  45 
81,758  51 
25,000  00 
45,466  88 
41,861  44 
16,181  28 
11,330  84 
25,000  00 

7,641  88 

5,161  27 
35,000  00 
15,357  41 
90,196  49 

8,079  98 
20,500  00 
40,000  00 


Market  Value. 

$15,750  00 
5,200  00 
5,000  00 
6,350  00 
5,000  00 
14,350  00 
10,500  00 
11,000  00 
4,667  60 
10,300  00 
9,000  00 
17,610  00 
16,000  00 
21,175  00 
16,300  00 
20,000  00 
33,000  00 
26,500  00 
21,600  00 
13,250'  00 
16,800  00 
10,000  00 
21,000  00 
36,975  00 
11,300  00 
10,500  00 
10,400  00 
$2,600  00 
39,200  00 
25,750  00 
62,000  00 
47,600  00 
13,000  00 
26,800  00 
62,000  00 
6,000  00 
33,600  00 
19,760  00 
10,080  00 
360,000  00 
10,600  00 
60,000  00 
11,500  00 
25,000  00 
98,000  00 
82,620  00 
26,350  00 
61,800  00 
41,600  00 
16,200  00 
11,200  00 
26,760  00 
9,800  00 
5,300  00 
35,000  00 
16,600  00 
93,100  00 
8.000  CO 
21,000  00 
43,800  00 
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Atchison,  Topeka  &  Santa  Fe  Railway  bonds, 
Merrimack  Valley  Street  Railway  bonds, 
Oregon  R.R.  &  Navigation  Co.  bonds, 
Missouri,  Kansas  &  Texas  Railway  bonds, 
Northern  Pacific  Railway  bonds, 
Willmar  &  Sioux  Falls  Railwa}'  bonds,    . 
Detroit,  Grand  Rapids  &  Western  R.R.  bonds, 
Chic.  June.  R'ys  &  Union  Stock  Y'ds  Co.  b'ds, 
St.  Joseph  &  Grand  Island  Railway  bonds, 
Oregon  Short  Line  R.R.  bonds. 
United  Traction  &  Elec.  Co.,  Prov.,  R.  I.,  b'ds 
Louisville  &  Nashville  R  R  bonds,  . 
Commonwealth  Avenue  Street  Railway  bonds 
Chicago,  Ind.  &  Louisville  Railway  bonds, 
Central  R.R.  of  New  Jersey  bonds, . 
Utah  &  Northern  Railway  bonds,     . 
Seaboard  &  Roanoke  R.R.  bonds, 
Union  Pacific  R  R.  bonds, 
Burlington,  Cedar  Rapids  &  No.  R'y  bonds, 
Chicago,  Rock  Island  &  Pacific  R'y  bonds, 

Rutland  R  R.  bonds, 

Lynn  «fe  Boston  R.R.  bonds, 

N.  Y.  Central  &  Fludson  River  R.R.  bonds, 

Pitts  ,  Cin  ,  Chic.  &  St.  Louis  Railway  bonds, 

Central  of  Georgia  Railway  bonds, . 

Carolina  Central  R.R.  bonds,    . 

Cleve.,  Cin.,  Chic.  &  St.  L.  R'y  bonds, 

American  Mail  Steamship  Co.  bonds, 

Louisville  &  Jeffersonville  Bridge  Co.  bonds, 

Cin.,  Sandusky  &  Clev.  R.R.  bonds, 

Baltimore  &  Ohio  R.R.  bonds,  . 

Rutland-Canadian  R.R.  bonds, . 

Chesapeake  &  Ohio  R'y  bonds, 

St.  Louis,  Iron  Mountain  &  So.  R'y  bonds, 

Central  Branch  R'y  bonds, 

Lou'ville,  New  Alb.  &  Chic.  R'y  bonds,    . 

South  Bound  R.R.  bonds,  .... 

Illinois  Central  R  R.  bonds, 

St.  Louis  Ter.,  Cupples  Sta.  &  Prop.  Co,  bonds 

Chicago  &  Eastern  111.  R  R.  bonds,  , 

Northern  Pacific  R'y  bonds, 

Southern  R'y  bonds, ,         ,         .         ,         . 

Norfolk  &  AVestern  R'y  bonds, 

Baltimore  &  Ohio  R,Il,  bonds,  . 

Erie  R.R.  bonds, 

Buffalo,  Rochester  &  Pittsburgh  R'y  bonds, 
Indiana,  Illinois  &  Iowa  R.R.  bonds, 
Southern  Pacific  R.R.  of  Arizona  bonds,  . 
Nashville,  Chattanooga  &  St  L.  R'y  bonds, 
Choctaw,  Oklahoma  &  Gulf  R.R.  bonds,  , 
Port  Reading  R,R,  bonds, 
Central  Pacific  R'y  bonds, 
Cleveland  Terminal  &  Valley  R.R.  bonds, 
Seaboard  Air  Line  R'y  bonds,  . 
Georgia  &  Alabama  R'y  bonds, 
St,  Louis  &  San  Francisco  R.R.  bonds, 
Georgia  &  Alabama  Terminal  Co.  bonds, 
St  Louis  Southwestern  R'y  bonds,   . 
Western  New  York  &  Penn.  R.R,  bonds, 
Choctaw  &  Memphis  R.R.  bonds, 


Book  Value. 

?210,558  27 

10,167  19 

45,066  63 

21,018  75 

15,612  50 

21,13i  90 

91,778  75 

53,810  88 

15,892  50 

103,354  76 

110,196  15 

142,871  86 

10,000  00 

4,000  00 

113,268  32 

40,161  40 

26,640  90 

192,756  95 

25,876  10 

20,656  61 

108,580  94 

41.876  15 
114,865  28 

62,829  93 

47,375  00 

16,535  00 

9,800  00 

17.877  27 
48,173  89 
23,172  57 
74,218  75 
49,750  00 
58,764  80 
55,344  96 
18,786  25 
55,747  13 
52,625  00 
96,978  64 
91,713  91 
57,556  49 

192,974  31 
55,993  58 
98,872  77 
44,677  08 
48,411  11 
28,454  90 
48,750  00 
27, .589  54 
55,383  19 
27,178  95 
11,230  66 
50,537  78 
69,775  00 
50,802  12 
53,349  23 
90,379  07 
27,039  54 
48,286  38 
29,637  38 
40,150  25 


Market  Value. 

#242,437  50 
10,500  00 
50,000  00 
24,250  00 
17,500  00 
23,600  00 
99,000  00 
53,500  00 
18,800  00 

114,000  GO 

113,000  00 

142,450  00 

10,700  00 

5,600  00 

132,00)  00 
39,200  00 
27,750  00 

205,000  00 
25,625  00 
21,200  00 

109,500  00 
44,400  00 

112,500  00 
60,500  00 
52,500  00 
19,000  00 
9,800  00 
17,748  00 
48,500  00 
22,400  00 
75,000  00 
50,000  00 
58,000  00 
56,000  00 
22,500  00 
54,500  00 
54,000  00 
93,500  00 
91,800  00 
60,000  00 

216,625  00 
68,500  00 
99,000  00 
43,000  00 
49,000  00 
28,750  00 
50,000  00 
27,500  00 
55,500  00 
27,000  00 
10,900  00 
50,000  00 
70,000  00 
60,500  00 
54,500  00 
92,000  00 
27,250  00 
46,750  00 
28,875  00 
39,550  00 
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Missouri  Pacific  R'y  bonds, 

Southern  Pacific  R.R.  of  N.  M.  bonds, 

W.  Virginia  Cent'l  &  Pittsburg  R'y  bonds, 

Mexican  Central  R'y  bonds, 

Cincinnati,  Hamilton  &  Dayton  R.R.  bonds, 

Louisville,  Cinn.  &  Lexington  R'y  bonds, 

Keokuk  &  Des  Moines  R'y  bonds, 

Southern  Pacific  Co.  bonds, 

Cent.  R.R.  &  Banking  Co.  of  Georgia  bonds, 

Kansas  City,  Fort  Scott  &  Gulf  R.R.  bonds, 

Pennsylvania  Steel  Car  Trust, . 


Book  Value. 

126,277  93 

28,062  50 

57,250  00 

48,250  00 

53,101  25 

10,170  00 

21,813  75 

24,755  00 

48,480  56 

67,925  00 

18,907  25 


Market  Value. 

$25,625  00 
27,000  00 
57,250  00 
48,250  00 
53,101  25 
10,170  00 
21,813  75 
24,755  00 
48,480  56 
67,925  00 
18,907  25 


18,311,159  50  $8,567,452  56 


"MASSACHUSETTS   MUTUAL   LIFE   INSURANCE  COMPANY," 
SPRINGFIELD. 

[lucoi-porated  May  15, 1851.    Commenoed  business  Aug.  1, 1851.] 

John  A,  Hall,  President.  Henry  M.  Phillips,  Secretary. 


Income. 

Total  fii-st  yeai-'s  premiums,  less  $19,241  for  reinsurance. 
Dividends  applied  to  purchase  paid-up  additions,    . 

Total  new  premiums,         .         .       ^         .       $841,072  29 
Renewal  premiums,  less  197,712.89  for  reinsurance, 
Dividends  applied  to  pay  renewal  premiums,  .... 

Total  renewal  premiums,  ....    $4,769,663  03 

Total  premium  income, 

Consideration  for  annuities  certain,  .        .         .        .         .         . 

Premium  notes  restored  by  revival  of  policies, 

Interest  on  mortgages,      .        . 

on  bonds  and  dividends  on  stocks,       .... 

on  premium  notes,  policy  loans  or  liens,    . 

on  other  debts  due  the  company,         .... 
Discount  on  claims  paid  in  advance,         ..... 

Rents,  including  $8,000  for  own  use, 

Total  interest  and  rent,       ....   $1,235,43333 
Profit  on  sale  or  maturity  of  ledger  assets,       .... 


,491  52 

71,580  77 

4,135,622  02 
634,041  01 


),610,735  32 

14,289  25 

3,525  49 

555,854  98 

459,537  03 

202,849  80 

788  93 

632  91 

16,269  68 

40,102  29 


Total  income, 
Net  or  ledger  assets  Dec.  31,  1901, 


Total, 


.  $6,904,085  68 
.  26,280,054  15 

$33,184,139  83 


Disbursements.      » 

Death  claims  and  additions  (less  $47,500  reinsurance),  .         .  $1,564,242  04 
Matured  endowments  and  additions, 275,365  00 

Net  amount  paid  for  losses  and  endowments,  .        .         .  $1,839,607  04 
Premium  notes  voided  by  lapse  and  used  in  purchase  of  sur- 
rendered policies, 27,546  21 

Surrender  values  paid  in  cash, 290,529  43 

Surrender  values  applied  to  pay  interest,         ....  769  83 
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Dividends  paid  policy  liolders  in  easli,     .... 
applied  to  pay  renewal  pi'emiums,  . 
applied  to  liurchase  paid-up  additions,    . 
applied  in  payment  of  premium  notes,    . 

Total  paid  policy  holders, 

Claims  on  annuities  certain, 

Commissions   paid   to   agents,  on   account  of  new  policies 

S360,329.24;  renewals,  $299,337.19,     .... 
Salaries  and  allowances  to  managers  and  agents,    . 
Agency  supervision,  traveling  and  all  other  agency  expenses 

Medical  examinei's'  fees, 

Salaries  of  officers  and  home  office  employees, 

Rent,  including  |8,000  for  own  use, 

Advertising,  printing  and  postage,  ..... 
Legal  expenses,  .        .        .         .        . 

Furniture  and  office  fixtures, 

Insurance  taxes,  licenses  and  department  fees. 

Taxes  on  real  estate,  ....... 

Real  estate  expenses  (except  taxes),        .... 

Premiums  on  bonds  purchased, 

Incidentals, 

Total  disbursements, 

Balance, 


.   $20,180 

28 

634,041 

01 

71,580 

77 

59,336 

13 

.  $2,943,590 

70 

18,611 

92 

!   659,666 

43 

76,980  50 

10,239 

21 

53,183  50 

.•   139,373 

93 

33,778 

81 

59,812 

86 

2,372 

04 

'5,887 

16 

98,454  55 

4,640 

98 

6,397 

61 

44,140 

08 

26,081 

86 

.  $4,183,212  14 
$29,000,927  69 


Assets  as  per  Ledger  Accounts 

Book  value  of  real  estate, 

Loans  on  mortgage  of  real  estate,    .... 
Loans  on  company's  policies  assigned  as  collateral. 
Premium  notes  on  policies  in  force, .... 
Book  value  of  stocks  and  bonds  owned  (schedule  A), 
Cash  in  trust  companies  and  banks  on  interest, 
Cash  in  bank,  $229,169.06  ;  in  company's  office,  $2,149.61, 

Total  ledger  assets,  as  per  balance,  .... 


$341,484  07 

13,325,352  69 

2,826,530  00 

736,541  70 

11,166,085  53 

373,615  03 

231,318  67 

$29,000,927  69 


Other  Assets. 

Interest  due,  $9,906.86  ;  accrued,  $445,009.90, 
Market  value  of  stocks  and  bonds  over  book,  . 


454,916  76 
761,928  47 


Uncollected  pi'emiums. 
Deferred  premiums,  . 

Total,  . 
Deduct  loading. 


New  Business.  Renewals. 

$92,765  46       $212,-535  78 
75,812  84        546,851  30 


$168,578  30      $759,387  08 
33,715  66        151,877  42 


Net   uncollected   and    deferred 

premiums  on  policies  in  force,      $134,862  64      $607,509  66 


742,372  30 


Gross  assets, 


),960,145  22 
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Liabilities. 

Computed  net  value  of  all  outstanding  policies  (issues 
previous  to  Jan.  1,  1901,  on  Actuaries', table  of  mortality, 
with  4  per  cent,  interest,  subsequent  issues  on  American 
table,  with  3i  per  cent,  interest), $28,173,249  00' 

Deduct  net  value  of  reinsured  risks,         .....       387,536  00 


Net  reserve, |27,78o,713  00 

Eresent  value  of  unpaid  instalments, 182,538  93 

Death    losses    and    matured   endowments   in 

process  of  adjustment, $85,076  00 

Claims  resisted  by  the  company,      .         .         .  13,000  00 

Total  policy  claims, 98,076  00 

Premiums  paid  in  advance,       .         .      ' 18,423  66 

Due  for  taxes,  fees,  salaries,  expenses,  etc.,     ....  14,441  60 

Dividends  or  other  profits  due  policy  holders,          .        .        .  97,438  83 

Dividends  apportioned,  payable  to  policy  holders  after  1903,  156,703  05 

Unassigned  funds  (surplus), 2,606,810  25 

Total  liabilities, $30,960,145  22 

Premium  Note  Account. 

Premium  notes  on  hand  Dec.  31,  1901,      .        .  $715,163  13 

rec'dduring  1902  (old policies),  154,331  35 

restored  by  revival  of  policies,  3,525  49 

Total, S873,019  97 

Used  in  payment  of  losses  and  claims,     .         .  $25,132  86 
Used  in  purchase  of  surrendered  joolicies  and 

voided  by  lapse, 27,546  21 

Used  in  payment  of  dividends  to  policy  holders,  58,292  01 

Redeemed  by  maker  in  cash,     ....  25,507  19 

Total, 136,478  27 

Balancenoteassets,  Dec.  31,  1902, 1736,54170 

Exhibit  op  Policies. 
Policies  and  Acldilions  in  Force  Dec.  31, 1901. 


Total  Amount. 


Whole  life,         .        .         .  53,228  $126,822,747  00 

Endowment,       .        .         .  6,645       13,442,695  00 

All  other 1,801        4,941,587  00 

Reversionary  additions,     .  -           899,692  00 


61,674  $146,106,721  00 


Policies  issued  during  the  Year 

Whole  life,  .  .  .  9,565  $20,506,749  00 
Endowment,  .  .  .  1,122  1,998,075  00 
All  other,   ....         874        2,581,750  00 


Old  Policies  revived. 

Whole  life,         ...  52         $106,509  00 

Endowment,       ...  1  1,000  00 

All  other,   ....  5  7,000  00 


11,561       25,086,574  00 


58  114,509  00 
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Whole  life, 
Endowment, 
All  other,    . 

Additions  by  dividends. 
Total,  . 


Old  Policies  increased. 

Number.  Amount. 

$87,491  00 
4,337  00 
2,120  00 


Total  Amount. 


$93,948  00 
139,555  00 


73,293  $171,541,307  00 


Policies  terminated  during  the  Year. 

Whole  life,  .  .  .  4,537  $9,889,047  00 
Endowment,  ...  696  1,279,276  00 
All  other,   ....         552        1,669,182  00 


5,785    fl2,837,505  00 


How  terminated. 


By  death,   . 

622 

$1,620,941  00 

maturity. 

109 

274,853  00 

expiry, . 

13 

33,500  00 

surrender. 

.       1,292 

2,024,842  00 

lapse,    . 

.       2,029 

3,934,607  00 

change  and  decrease 

. 

875,483  00 

Not  taken,  . 

.       1,720 

4,073,279  00 

5,785 

12,837,505  00 

Whole  life. 
Endowment, 
All  other,   . 
Reversionary  additions, 


Policies  in  Force  Dec.  31, 1902. 

.     58,369  $137,806,449  00 

7,080       14,197,831  00 

2,059        5,694,790  00 

1,004,732  00 


67,508     158,703,802  00 


Schedule  A. 

Stocks  and  Bonds  owned,  by  the  Company. 


1,000  shares  N.  Y.,  N.  H.  &  Hartford  R.R., 
3,000      "       Pennsylvania, 

150      "       Wisconsin  Central  R.R., 
2,500      "       Lead.  (Col.)  Fr,  Wr  &  MV  Co. 
Atchison,  Topeka  &  Santa  Fe  R.R.  bonds, 
Baltimore  &  Ohio  R.R.  bonds,  . 
Boston  &  Lowell  R.R,  bonds,   ... 
Boston  &  Maine  R  R.  bonds,     ... 
Buffalo,  Rochester  &  Pittsburg  R.R.  bonds, 
Cedar  Rapids,  Pa  Falls  &  Northw.  R.R.  bonds 
Central  of  Georgia  R.R.  bonds, 
Chesapeake  &  Ohio  R.R.  bonds, 
Chicago,  Burlington  &  Quincy  R.R.  bonds, 
Chicago,  Milwaukee  &  St.  Paul  R.R.  bonds, 


Book  Value. 

$17.8,134  25 

172,331  25 

8,100  00 

17,229  00 

377,166  25 

580,118  75 

200,000  00 

130,000  00 

25,990  00 

50,000  00 

27^,497  77 

113,000  00 

649,486  10 

100,000  00 


Market  Value. 

$222,000  00 

233,625  00 

7,950  00 

17,229  (10 

405,000  00 

581,125  00 

210,400  00 

136,800  00 

28,865  00 

57,250  00 

300,000  00 

117,500  00 

665,605  00 

111,500  00 
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Chicago  &  Northwestern  R.R.  bonds, 
Chicago,  Rock  Island  &  Pacific  R.R.  bonds, 
Denver  &  Rio  Grande  R.R.  bonds,    . 
East  Tenn  ,  Va.  &  Georgia  R.R.  bonds, 
Georgia  Pacific  R.R.  bonds, 
Hocking  Valley  R.R.  bonds,     . 
Iowa  Central  R.R.  bonds, . 
Lake  Erie  &  Western  R.R.  bonds,    . 
Louisville  &  Nashville  R.R.  bonds,  . 
Mahoning  Coal  Co.  bonds, 
Maine  Central  R  R.  bonds. 
Mobile  &  Ohio  R.R.  bonds, 
Nashville,  Chatt.  &  St.  Louis  R.R.  bonds, 
N.  Y.  Central  &  Hudson  River  R.R.  bonds, 
N.  Y.,  Chic.  &  St.  Louis  R.R.  bonds, 
N.  Y.,  N.  H.  &  Hartford  R.R.  bonds, 
Northern  Pacific  R.R.  bonds,     . 
'Norwich  &  Worcester  R.R.  bonds,   . 
Old  Colonjr  R.R.  bonds,     . 
Oregon  R.R.  &  Navigation  Co.  bonds, 
Oregon  Short  Line  R.R.  bonds. 
Pacific  R.R.  of  Missouri  bonds, 
Pennsylvania  R.R.  bonds, 
Pittsb.,  Cinn,,  Chic.  &  St.  Louis  R.R.  bonds, 
Portland  &  Rumford  Falls  R.R.  bonds, 
Raleigh  &  Augusta  R.R.  bonds. 
Southern  R'y  bonds,  .... 
St.  Louis  &  Cairo  R.R.  bonds,  . 
St.  Louis  Southwestern  R  R.  bonds, . 
Terminal  R.R.  Asso'n  of  St.  Louis  bonds, 
Texas  &  Pacific  R.R.  bonds, 
Toledo  &  Ohio  Central  R.R.  bonds, 
Union  Pacific  R.R.  bonds, 
Virginia  Midland  R.R.  bonds,  . 
Wabash  R.R.  bonds, .... 
Washington,  Ohio  &  Western  R.R.  bonds, 
West  End  St,  R'y  bonds,  .         .        . 
W^estern  North  Carolina  R.R.  bonds, 
Wheeling  &  Lake  Erie  R.R.  bonds, . 
Wisconsin  Central  Co.  bonds,  . 
Woonsocket  &  Pascoag  R.R.  bonds, 
Massachusetts  bonds, 
Alabama  bonds, 
Tennessee  bonds, 
Wayne  County,  Mich.,  bonds, 
Columbus,  Ohio,  bonds,    . 
Fairhaven,  Wash.,  bonds, 
Lexington,  K'y,  bonds, 
Nashville,  Tenn.,  bonds,    . 
Norfolk,  Va.,  bonds, . 
Seattle,  Wash.,  bonds, 
Toledo,  Ohio,  bonds, 
Springfield,  Mass.,  Masonic  Hall  bonds. 


Book  Value. 

1100,000  00 

300,000  00 

100,000  00 

100,000  00 

110,000  00 

100,000  00 

198,350  43 

168,000  00 

517,900  00 

45,097  24 

164,875  00 

184,000  00 

406,000  00 

370,900  00 

200,000  00 

100,000  00 

293,430  72 

100,000  00 

300,000  00 

200,000  00 

344,000  00 

200,000  00 

37,500  00 

216,000  00 

100,000  00 

76,700  00 

4,000  00 

100,000  00 

292,000  00 

100,000  00 

350,000  00 

49,500  00 

288,531  94 

85,350  00 

522,500  58 

44,830  00 

200,000  00 

100,000  00 

2,200  00 

46,750  00 

37,000  00 

100,000  00 

24,000  00 

75,866  25 

250,000  00 

49,000  00 

50,000  00 

49,250  00 

100,000  00 

100,000  00 

98,500  00 

76,000  00 

70,000  00 


Market  Value. 

f  117,600  00 

319,500  00 

99,000  00 

118,250  00 

123,000  00 

107,750  00 

230,000  00 

173,500  00 

543,500  00 

62,750  00 

175,100  00 

208,626  00 

416,375  00 

366,000  00 

207,000  00 

114,000  00 

308,250  00 

109,000  00 

330,000  00 

200,000  00 

349,000  00 

206,000  00 

39,750  00 

224,000  00 

108,500  00 

81,900  00 

4,400  00 

98,000  00 

281,250  00 

111,000  00 

406,000  00 

50,175  00 

308,250  00 

113,000  00 

562,750  00 

52,250  00 

206,900  00 

116,000  00 

2,250  00 

45,500  00 

40,700  00 

99,500  00 

25,200  00 

97,000  00 

256,250  00 

51,940  00 

40,000  00 

54,250  00 

108,750  00 

111,250  00 

103,500  00 

78,850  00 

70,000  00 


$11,166,085  53111,928,014  00 
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"NEW  ENGLAND  MUTUAL  LIFE  INSURANCE  COMPANY," 

BOSTON. 

[Incorporated  April  1, 1835.    Conimenced  business  Dec.  1, 1843.] 

Benj.  F.  Stevens,  President.  S.  F.  Trdll,  Secretary, 

Principal  Office,  Post  Office  Square. 


Income. 

First  year's  premiums  on  original  policies,      ....  $604,277  18 

Distributions  applied  to  purchase  paid-up  additions,       .         .  36,428  25 

Surrender  values  applied  for  paid-up  insurance,     .        .        .  3,537  10 

Consideration  for  life  annuities, 7,442  14 

Total  new  premiums,  ....      $651,684  67 

Renewal  premiums,  .........  3,467,121  94 

Distributions  applied  to  pay  renewal  premiums,     .         .        .  431,414  99 

Surrender  values  applied  to  pay  renewal  premiums,       .        .  12,542  74 

Total  renewal  premiums,  ....    $3,911,079  67 

Total  premium  income, $4,562,764  34 

Considei'ation  for  annuities  certain, 45,640  00 

Premium  notes  restored  by  I'evival  of  policies,        .         ,        .  1,249  80 

Interest  on  mortgages,  $398,924.68  ;  collaterals,  $94,807.55, .  493,732  23 

on  bonds  and  dividends  on  stocks,       ....  656,861  13 

on  premium  notes,  policy  loans  or  liens,     ,         .        .  119,456  23 

on  other  debts  due  the  company,         ....  7,042  15 

Discount  on  claims  paid  in  advance,          .....  1,945  34 

Rents,  including  $28,000  for  own  use, 175,971  07 

Total  interest  and  rent,       ....    $1,455,008  15 

Profit  and  loss  account, 9,858  25 

Total  income, $6,074,520  54 

Net  or  ledger  assets,  Dec.  31,  1901 30,115,280  32 

Total, $36,189,800  86 


Disbursements. 

Death  claims  and  additions,       .         .       ". 
Matured  endowments  and  additions, 

Net  amount  paid  for  losses  and  endowments,  . 
Premium  notes  voided  by  lajjse,  .... 
Loans  on  policies  voided  by  lapse,    .... 

Surrender  values  paid  in  cash, 

used  in   payment   of   premium  notes 

policy  loans,       .... 
applied  to  pay  renewal  premiums, 
for  paid-up  insurance,  . 
Distributions  paid  policy  holders  in  cash, 

applied  to  pay  renewal  premiums, 
.  applied  to  purchase  paid-up  additions. 

Total  paid  policy  holders, 

Claims  on  annuities  certain,      ..... 
Commissions  and  bonuses  paid  to  agents  on  account  of 

policies,  $307,270 .  90  ;  renewals,  $209,946 .  88,       . 
Commuting  commissions, 


and 


.•  $1,922,757  51 

320,042 

00 

.  $2,242,799  51 

2,650 

07 

3,690 

00 

.  '  340,847 

46 

85,880  84 

12,542 

74 

3,537 

10 

59,697 

15 

431,414 

99 

36,428 

25 

.  $3,219,488 

11 

3,710 

00 

517,217  78 
5,526  57 


so 
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Salaries  and  allowances  to  managers  and  agents,    .         .         .  $47,695  47 

Agency  supex'vision,  traveling  and  all  other  agency  expenses,  6,524  78 

Medical  examiners'  fees  and  inspections,         ....  39,913  83 

Salaries  of  officers  and  home  office  employees,        .         .         .  166,161  82 

Rent,  including  $28,000  for  own  use, 53,455  09 

Advertising,  printing  and  postage, 67,531  49 

Legal  expenses, 2,365  14 

Furniture  and  office  fixtures, 9,408  35 

Insurance  taxes,  licenses  and  department  fees,         .        .        .  81,623  10 

Taxes  on  real  estate, 32,741  28 

Real  estate  expenses  (except  taxes), 67,150  49 

Suspense  account, 10,000  00 

Incidentals, 13,521  21 

Total  disbursements, $4,344,034  51 

Balance,       .        .        .        .    ^ $31,845,766  35 


Assets  as  per  Ledger  Accounts 

Book  value  of  real  estate, 

Loans  on  mortgage  of  real  estate,     .... 
on  collateral  security  (schedule  A) , 
on  company's  policies  assigned  as  collateral, 

Premium  notes  on  policies  in  force, .... 

Book  value  of  stocks  and  bonds  owned  (schedule  B), 

Cash  in  trust  companies  and  banks  on  interest. 

Total  ledger  assets,  as  per  balance,  . 


$2,378,653  99 

9,597,666  67 

1,729,195  00 

1,704,120  08 

228,030  17 

15,725,886  00 

482,214  44 

$31,845,766  35 


Other  Assets. 

Interest  due,  $2,293.75  ;  accrued,  $163,713.60, 
Rents  due,  $3,225 .  25  ;  accrued,  $  10,277 .07,  . 
Market  value  of  stocks  and  bonds  over  book,  . 


$166,007  35 

13,502  32 

1,813,064  00 


Uncollected  premiums, 
Defei-red  premiums,  . 

Total, 

Deduct  loading. 

Net  uncollected   and   deferred 
premiums  on  policies  in  force. 

Gross  assets. 


New  Business. 

$44,232  18 
67,747  00 

$111,979  18 
22,395  84 


Renewals. 

$175,521  72 
454,845  43 


,367  15 
126,073  43 


$89,583  34      $504,293  72 


593,877  06 
$34,432,217  08 


Liabilities. 

Computed   net  value    of    all    outstanding    policies    (issues 
previous  to  Jan.  1,  1901,  on  Actuaries'  table  of  mortality, 


with  4  per  cent,  interest,  subsequent 
table,  with  3^  per  cent,  interest), . 
Present  value  of  unpaid  instalments, 
Death  losses  due  and  unpaid,    . 
Death  losses  in  process  of  adjustment, 
Matured  endowments  due  and  unpaid, 
Claims  resisted  by  the  company. 
Total  policy  claims,    .. 


issues  on   American 


$45,527  00 

116,314  00 

28,328  00 

16,500  00 


$30,462,443 
42,591 


206,669  00 
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Dne  and  unpaid  on  instalments, $22,029  02 

Dividends  or  otlier  profits  due  policy  holders,          .         .         .  174,771  23 

Dividends  apportioned,  payable  to  policy  holders  after  1903, .  13,591  35 

Unassigned  funds  (surplus), 8,510,122  21 

Total  liabilities, $34,432,217  08 


Premium  Note  Account. 

Premium  notes  on  hand  Dec.  31,  1901, 

rec'd  during  1902  (old  policies), 
restored  by  revival  of  policies. 
Total,  ...'.... 

Used  in  j^ayment  of  losses  and  claims,     . 

Used  in  purchase  of  surrendered  policies. 

Voided  by  lapse,        .        ,        .        .         . 

Used  in  payment  of  distrib.  to  policy  holders, 

Redeemed  by  maker  in  cash,     . 

Total, 

Balance  note  assets,  Dec.  31,  1902,     , 


,977  84 

20,948  31 

1,249  80 

$15,817  75 

2,585  61 

2,650  07 

1,146  05 

12,946  30 


$263,175  95 


35,145  78 
$228,030  17 


Exhibit  of  Policies. 
Policies  and  Additions  in  Force  Bee.  31, 1901. 


Whole  life. 
Endowment, 
All  other,   . 
Reversionary  additions. 


21,282     $55,433,118  00 

26,841      65,632,510  00 

1,537        4,546,643  00 

560,151  00 


Total  Amount. 


48,660  $126,172,422  00 


Whole  life. 
Endowment, 
All  other,   . 


Whole  life. 
Endowment, 


Whole  life. 
Endowment, 
All  other,    . 


Policies  issued  during  the  Year. 
5,318    $12,157,439  00 


2,288 
654 


4,628,532  00 
2,270,345  00 


8,260       19,056,316  00 


Old  Policies  revived. 


71 

28 


$186  594  00 
54,000  00 


Old  Policies  changed  and  increased. 


11 


$71,309  00 
85,994  00 

6,278  00 


Additions  by  dividends, 
Total,  . 


99 


11 


240,594  00 


163,581  00 
78,194  00 


57,030  $145,711,107  00 


Policies  terminated  during  the  Year. 

Whole  life,  .  .  .  2,360  $5,896,789  00 
Endowment,  .  .  .  1,545  3,714,079  00 
All  other 244  843,603  00 


4,149     $10,454,471  0 
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How  terminated. 


By  death,    . 

maturity, 

expiry,  , 

surrender, 

lapse,     . 

change  and  deci-ease, 
Not  taken, . 


Number. 

688 

140 

28 

839 

1,322 

5 

1,127 


Amount. 

11,965,940  00 

331,189  00 

87,005  00 

1,998,266  00 

2,581,564  00 

876,285  00 

2,614,222  00 


Total  Amount, 


4,149     $10,454,471  00 


Policies  in  Force  Dec.  31, 1902. 

Whole  life,         .        .         .  24,311  $61,951,67100 

Endowment,       .        .        .  26,623  66,686,957  00 

All  other,   ....  1,947  6,017,811  00 

Reversionary  additions,     .  -  600,197  00 


52,881     135,256,636  00 


Schedule  A. 

Securities  held  as  Collateral. 


i8  certificates  Huntington  Avenue  lands,  . 

60  shares  New  Eng.  Nat'l  B'k  of  Kan.  City, 
679      "      Chauncy  Hall  School,      . 
600      "       Kan.  City  Stock  Y'ds  Co.  of  Mo., 
100      "       Denver  Union  Stock  Yard  Co., 

15      "      First  Nat'l  Bank  of  Dubuque, 

20      "      Home  Insurance  Co,  of  N.  Y., 
125      "      Chic.  June.  R'ys  &  U.  Sfk  Y'ds  Co 

50       "       Old  Colony  Trust  Co.,     . 
150      "      Pere  Marquette  R.R., 
200      "       Atchison,  Topeka  &  Santa  Fe, 

50      "       General  Electric  Co., 
Kansas  City  Belt  RV  bonds,      . 
200  shares  Del.,  Lack.  &  Western  R.R,,    . 
300      "       United  States  Steel  Co.,  . 
100      "       Union  Pacific,  .... 
Chic.  June.  R'ys  &  Union  St'k  Y'cts  Co.  bonds 
Oregon  Short  Line  R.R.  bonds. 
New  York  &  New  England  R.R.  bonds,  . 

17  shares  N.  E.  Telephone  &  Telegraph  Co. 
100      "      Baltimore  &  Ohio  R.R.,   . 
100      "       N.  Y.  Cent.  &  Hudson  River  R.R,, 
100      "       Canadian  Pacific  R.R.,     . 

50      "      American  Tel.  &  Tel.  Co,, 
Colorado  Midland  R.R.  bonds, . 
Missouri,  Kansas  &  Texas  R.R  bonds,     . 
400  shares  Concord  &  Montreal  R.R., 
Western  Tel.  &  Tel.  Co.  bonds, 
4  shares  Western  Tel.  &  Tel.  Co., 

40      "       New  Eng.  Nat.  Bank  of  Kan.  City 
100      "       Chicago  &  Eastern  Illinois  R,R., 
145      "       Old  Colony  Trust  Co.,     . 
300      "       Am.  Tel.  &  Tel.  Co., 

50      "      Edison  Electric  Co,, 
300      "       American  Tel.  &  Tel.  Co., 
250      "       American  Tel.  &  Tel.  Co., 

50      "       N.  E.  Nat.  Bank  of  Kan.  City, 


Market  Value. 

f4,800  00 

10,750  00 

124,257  00 

52,500  00 

15,000  00 

1,650  00 

6,600  00 

19,000  00 

37,500  00 

12,150  GO 

20,000  00 

8,850  00 

11,200-00 

25,000  00 

25,500  00 

10,000  00 

1,040  00 

1,250  00 

2,120  00 

2,346  00 

10,000  00 

15,100  00 

13,200  00 

5,550  00 

4,000  00 

12,300  00 

78,000  00 

1,0,40  00 

400  00 

8,600  00 

19,500  00 

108,750  00 

33,300  00 

13,250  00 

49,200  00 

41,000  00 

10,750  00 


Loaned  Thereon, 

13,240  00 

4,500  00 

25,000  00 

50,000  00 
500  00 

■   50,000  00 

20,000  00 
9,600  00 

\    60,000  oa 

1,800  00 
i>   60,000  00' 


50,000  00 

856  00 

4,000  00 

3,500  00 

100,000  00' 

30,000  00 

30,000  00 

6,000  00' 
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16  shares  Am.  Tel.  &  Tel.  Co., 
176      "       The  Pullman  Co.,    . 
200      "      American  Sugar  Refining  Co., 
Swift  &  Co.  bonds,    .... 

10  shares  Swift  &  Co.,     .         .         . 
310       "       Pheuix  Ins.  Co.  of  Brooklyn, 
190      "      The  North  American  Co  , 
100      "      United  Shoe  Machinery  Co., 
Bangor  &  Aroostook  R.R.  bonds, 
Metropolitan  West  Side  Elevated  R.R.  .bonds 

12  shares  Nat'l  Shawmut  Bank,  Boston, 
102       "       State  Natl  Bank,  Boston, 
100      "      Nat'l  Suffolk  Bank,  Boston,     . 

16      "      Suburban  Gas  &  Electric  Co., 

10      "       N.  Y.  Security  &  Trust  Co.,    . 
100      "       P^re  Marquette  R.R. , 
Missouri,  Kansas  &  Texas  R.R.  bonds,     . 
100  shares  Fitehburg  Gas  &  Elec.  Light  Co., 
100      "       General  Electric  Co., 
800      "      American  Smelting  &  Refining  Co 
Northern  Paeific-Gt.  Northern  R.R.  bonds, 
St.  Lo.,  Memphis  &  Southeastern  R.R.  bonds, 
200  shares  Seattle  Electric  Co., 
150      "      City  Trust  Co., 
500      "      United  Shoe  Machinery  Co.,    . 
Houston  Electric  Co  bonds. 
Metropolitan  West  Side  Elevated  R.R.  bonds, 
1,066  shares  New  Orleans  R'ys  Co., . 
New  Orleans  R'ys  Co.  bonds,    ... 
Northern  Pacific-Gt.  Northern  R.R.  bonds, 
50  shares  American  Loan  &  Trust  Co.,     . 
30      "       State  National  Bank,  Boston, 
N.  Y.  Central  &  Hudson  River  R.R.  bonds, 
Kan.  City,  St.  Jo.  &  Council  Blufis  R.R  bonds 
Northern  Pacific-Gt.  Northern  R.R.  bonds. 
Central  Pacific  R'y  bonds. 
Southern  Pacific  Co.  bonds, 
Massachusetts  Electric  Cos.  bonds,  . 
Boston  United  Gas  Co.  bonds,  . 
Wisconsin  Central  R.R.  bonds, . 
St.  Louis  &  Southwestern  R.R.  bonds, 
Gray"s  Point  Terminal  R'y  bonds,     . 
200  shares  American  Tel.'&  Telegraph  Co  , 
300       "       L.  Shore  &  Michigan  South.  R.R., 
100      "       Louisville  &  Nashville  R  R.,    . 
100       "       American  Tel.  &  Tele^aph  Co.,     . 
American  Telephone  &  Telegraph  Co.  bonds, 
200  shares  Nat'l  Bank  of  No.  America,  N.  Y  , 
400       "       Nat'l  Broadway  Bank,  N.  Y., 
100      "      The  New  Amsterdam  N'l  B'k,  N.  Y., 
Western  Maryland  R.R.  bonds, 
Mexican  Central  R'y  bonds, 
Union  Pacific  R  R.  bonds, .... 
100  shares  Chicago  &  Eastern  111.  R.R.     , 

British  consols, 

500  shares  Twin  City  Rapid  Transit  Co., 
Northern  Pacific-Gt.  Northern  R.R.  bonds, 
6  shares  The  People's  Nat'l  B'k,  Roxbury, 


Market  Value. 

12,624  00 

40,250  00 

24,000  00 

1,000  00 

1,240  00 

36,270  00 

21,850  00^ 

4,900  00 


Loaned  Thereon, 
f  1,900   00 

50,000  00 

1,500  00 
27,500  00 


11,280  00 


J.   50,000  00 


25,250  00  J 

2,916  00 
15,300  00  > 
13,300  00  [ 

2,400  00 
13,500  00  J 

8,100  00  " 
20,.5()0  00 

7,500  00 
17,700  00 
12,600  00 
10,450  00 
186,206  00 
15,600  00^ 
36,000  00  I 
24,500  00  i 
38,800  00  i 

4,750  00  j 

30,539  00 

30.456  00 

123,500  00 

12,250  00 

4,500  00 
13,950  00^ 
11,100  00  1 
11,400  00  ! 
10,200  00  f 

7,440  00  I 
20,000  00  j 
20,790  00 'i 

2,730  00  ! 

4,800  00  f 

5,000  00  J 

32,800  00 

102,000  00^ 

12,800  00  ! 

16,400  00  f 

1,940  00  J 
44,000  00 
30,000  00 
60,000  00 
45,000  00 
47,500  00 
26,250  00 
19,500  00 

1,808  00 

15,500  00 

190,000  00 

642  00 


2,400  00 
')■      35,000  00 

25,000  00 

2,500  00 

30,000  00 

9,000  00 
150,000  00 

100,000  00 

37,500  00 

100,000  00 

10,000  00 


50,000  00 


25,000  00 


25,000  00 


100,000  00 


100,000  00 


100,000  00 

7,000  00 

1,500  00 

200,000  00 

400  00 


J,369,034  00  $1,729,195  00 
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Schedule  B. 
Stocks  and  Bonds  owned  by  the  Company. 


91  shares  Merchants  National  Bank,  Boston 
90      "       Shawmut  National  Bank,  Boston 
153      "       State  National  Bank,  Boston, 
134      "      Webster  National  Bank,  Boston, 
160      "       Winthrop  National  Bank,  Boston 
100       "       New  England  Natl  Bank,  Boston 
60      "      First  National  Bank,  Cambridge 
107      "       National  City  Bank,  Lynn,   . 
150      "      Boston  National  Bank,  Seattle, 
240      "       N.  E.  National  Bank,  Kansas  City 
100      "       Adams  Trust  Co.,  Boston,     . 
200      "      Am.  Loan  and  Trust  Co  ,  Boston 
625      "       Boston  Safe  Deposit  &  Trust  Co. 
100      "       City  Trust  Co.,  Boston, 
70      "       State  Street  Trust  Co.,  Boston, 
193      "      N.E.Sf.Dep.&Tr.Co.ofKan.Cit. 

1,200      "      Boston  &  Albany  R.R., 

1,070      "      Boston  &  Maine  R.R.,  . 
200      "       Boston  &  Lowell  R.R., 

1,500      "      Fitchburg  R.R.,     . 
800      "       Conn.  &  Passumpsic  Rivers  R.R. 
100      "       Northern  New  Hampshire  R.R., 
500      "      N.  y  ,  N.  H.  &  Hartford  R.R., 
300      "      Boston  «&  Providence  R.R. ,   . 
925      "       Norwich  &  Worcester  R.R  , . 
600      "       Chicago  Great  Western  R.R., 

1,323      "      N.  Y.  Cent.  &  Hudson  River  R.R. 
700      "       Pennsj^vania  R.R., 
260      "       Union  Pacific  R.R., 
600      "       West  End  Street  R'y,    . 

1,020  "  Metropolitan  St.  R'y,  Kansas  City 
500  "  Worcester  R'ys  &  Investment  Co, 
200      "       Newport  &  Fall  River  Street  R'y 

1,000      "       Massachusetts  Electric  Cos., 
60      "       Boston  Ground  Rent  Trust,  . 

1,230      "       Boston  Northwest  Real  Estate  Co. 
300      "      Fall  River  Gas  Works  Co.,   , 
120      "       Boston  Storage  Warehouse  Co., 
70      "       Massachusetts  Title  Ins.  Co., 

2,150      "       Western  Real  Estate  Trustees, 

British  war  loan, 

British  consols, 

Massachusetts  bonds. 

City  of  Boston  bonds, 

Brookline,  Mass.,  bonds, 

Cambridge,  Mass  ,  bonds, 

Lawrence,  Mass.,  bonds, 

Lowell,  Mass.,  bonds, 

Lynn,  Mass.,  bonds,  . 

Manchester,  Mass.,  bonds, 

Milton,  Mass.,  bonds, 

Medford,  Mass.,  bonds, 

Newton,  Mass.,  bonds, 

New  Bedford,  Mass.,  bonds, 

Quincy,  Mass.,  bonds. 


Book  Value. 

$13,650  00 

13,906  00 

11,993  00 

13,400  00 

15,000  00 

16,500  00 

7,600  00 

16,050  00 

15,000  00 

10,388  00 

12,500  00 

20,000  00 

93,760  00 

20,000  00 

7,000  00 

19,300  00 

192,837  00 

181,829  00 

30,000  00 

168,026  00 

80,000  00 

10,000  00 

85,807  GO 

45,000  00 

143,641  00 

45,625  00 

152,167  00 

47,634  00 

9,778  00 

37,500  00 

99,726  00 

49,750  00 

26,000  00 

94,000  00 

50,000  00 

67,000  00 

66,000  00 

12,000  00 

1,513  00 

215,000  00 

28,818  00 

664,918  00' 

257,409  00 

866,065  00 

151,286  00 

125,850  00 

121,692  00 

67,600  00 

126,000  00 

84,000  00 

12,000  00 

98,346  00 

50,000  00 

6,000  00 

4,000  00 


Market  Value. 

$17,381  00 

21,870  00 

22,960  00 

15,544  00 

22,800  00 

15,600  00 

8,060  00 

17,120  00 

13,600  00 

51,600  GO 

14,000  00 

49,000  GO 

171,875  00 

24,000  00 

14,000  00 

19,300  00 

308,400  00 

207,680  00 

47,800  00 

211,600  00 

128,800  00 

17,100  00 

110,600  00 

89,100  00 

213,676  00 

45,000  00 

199,773  00 

64,600  GO 

23,250  00 

56,500  00 

91,800  00 

52,600  00 

26,000  00 

95,000  00 

46,600  00 

56,350  00 

66,600  GO 

13,620  GO 

1,400  00 

219,300  00 

28,577  GO 

666,371  GO 

300,000  GO 

942,880  GO 

167,466  GO 

197,632  GO 

80,625  GO 

60,976  GO 

134,710  GO 

86,730  GO 

12,071  GO 

115,104  GO 

54,950  GO 

5,050  GO 

4,029  00 
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Woburn,  Mass.,  bonds, 

Bridgeport,  Conn.,  bonds, 

Chicago,  111.,  bonds,  . 

Colorado  Springs,  Colo.,  bonds 

Johnston,  R.  I.,  bonds, 

Kansas  City,  Mo.,  bonds;  . 

Lawrence,  Kan.,  bonds,     . 

Lewiston,  Me.,  bonds, 

Lancaster,  N,  H.,  bonds,    . 

Minneapolis,  Minn.,  bonds, 

Meredith  Village,  N.  H.,  bonds 

Morrisville,  Vt.,  bonds, 

Marietta,  O.,  bonds,  . 

New  York  City  bonds, 

Omaha,  Neb.,  bonds, 

St.  Paul,  Minn.,  bonds, 

Sheboygan,  Wis.,  bonds, 

Seattle,  Wash.,  bonds, 

St.  Albans,  Vt.,  bonds,  - 

St.  Joseph,  Mo.,  bonds, 

Wayne  County,  Mich.,  bonds, 

Willimantic,  Conn  ,  bonds, 

Boston  &  Maine  R.R.  bonds, 

Maine  Central  R.R.  bonds. 

Concord  &  Montreal  R.R.  bond 

Portland  Union  R'y  Station  Co.  bonds. 

Conn.  &  Passumpsic  Rivers  R.R.  bonds, 

Fitchburg  R.R.  bonds, 

Brookline  &  Pepperell  R.R.  bonds,  . 

N.  Y.,  N.  H.  &  Hartford  R.R.  bonds, 

Housatonic  R.R.  bonds, 

Norwich  &  Worcester  R.R.  bonds,    . 

Boston  &  Providence  R.R.  bonds, 

Old  Colony  R  R.  bonds,     . 

Providence  &  Worcester  R.R.  bonds, 

Pennsylvania  R.R.  bonds, 

Pennsylvania  Equipment  Trust  bonds, 

Pennsylvania  Steel  Car  Ti'ust  bonds, 

Phila  ,  Wilmington  &  Baltimore.  R.R.  bonds, 

Delaware  &  Chesapeake  R.R.  bonds, 

Pittsburgh,  Cin.,  Chic.  &  St.  L.  R.R.  bonds, 

Baltimore  &  Ohio  R.R.  bonds, 

Pittsburgh,  Cleveland  &  Toledo  R.R.  bonds, 

N.  Y.  Central  &  Hudson  River  R.R.  bonds, 

Sturgis,  Goshen  &  St.  Louis  R.R.  bonds, 

Boston  &  Albany  R.R.  bonds,    . 

Michigan  Central  R.R.  bonds,  . 

Atchison,  Topeka  &  Santa  Fe  R.R.  bonds, 

Atlantic  Coast  Line  R.R.  bonds. 

Chic,  Burlington  &  Quincy  R.R.  bonds,  . 

Burlington  &  Missouri  River  R.R.  bonds. 

Northern  Pacific-Gt.  Northern  R.R.  bonds, 

Chicago  &  Northwestern  R.R.  bonds, 

Fremont,  Elkhorn  &  Mo.  Valley  R.R.  bonds. 

Northern  Illinois  R.R.  bonds,    . 

<  )ttumwa.  Cedar  Falls  &  St.  Paul  R.R.  bonds, 

Chic,  Milwaukee  &  St,  Paul  R.R.  bonds, 

Dakota  &  Great  Southern  R.R.  bonds. 

Chic,  &  Eastern  Illinois  R.R.  bonds. 

Chic,  Rock  Island  &  Pacific  R.R.  bonds,. 


Book  Value. 

$8,000  00 

50,000  00 

149,750  00 

30,000  00 

55,000  00 

149,808  00 

50,000  00 

100,000  00 

22,395  00 

185,000  00 

35,000  00 

40,000  00 

49,000  00 

288,847  00 

10,000  00 

100,000  00 

100,000  00 

25,000  00 

10,980  00 

50,000  00 

50,000  00 

80,000  00 

175,000  00 

110,154  00 

299,250  00 

50,000  00 

60,000  00 

234,350  00 

50,000  00 

145,994  00 

100,000  00 

50,000  00 

125,000  00 

219,810  00 

139,000  00 

159,000  00 

98,683  00 

187,300  00 

143,872  00 

108,531  00 

150,000  00 

137,842  00 

50,000  00 

293,560  00 

36,250  00 

248,198  00 

148,500  00 

457,020  00 

98,000  00 

120,700  00 

121,066  00 

143,378  00 

50,000  00 

50,000  00 

100,000  00 

50,000  00 

98,942  00 

100,000  00 

196,950  00 

347,543  00 


Market  Value. 

$8,106  00 

53,700  00 

156,710  00 

30,840  00 

56,180  00 

152,720  00 

51,760  00 

105,150  00 

23,362  00 

189,183  00 

38,606  00 

40,600  00 

51,716  00 

318,000  00 

10,600  00 

108,400  00 

102,700  00 

26,790  00 

11,000  00 

50,000  00 

50,000  00 

81,040  00 

198,750  00 

128,330  00 

321,000  00 

51,000  00 

66,400  00 

240,000  00 

63,600  00 

197,340  00 

130,000  00 

66,000  00 

133,750  00 

252,250  00 

171,360  00 

162,540  00 

99,000  00 

188,000  00 

169,240  00 

110,000  00 

166,000  00 

146,000  00 

60,000  00 

293,160  00 

37,500  00 

255,000  00 

161,500  00 

528,500  00 

98,000  00 

129,310  00 

125,730  00 

285,000  00 

65,200  00 

67,600  00 

109,000  00 

53,600  00 

116,500  00 

UUOOO  00 

240,000  00 

364,000  00 
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Des  Moines  &  Fort  Dodge  R.E..  bonds,     . 

Cinn.,  Dayton  &  Ironton  R.R.  bonds, 

Dayton  &  Michigan  R.R.  bonds, 

Indiana,  Decatur  &  Western  R.R.  bonds, 

Clevel.,  Cinn.,  Cliic.  &  St.  Louis  R.R.  bonds, 

Duluth  &  Iron  Range  R.R.  bonds,    . 

Kansas  City,  Clinton  &  Springfield  R.R.  bonds 

Kansas  Equipment  Co.  bonds,  . 

Ozark  Equipment  Co.  bonds,    . 

Louisville  &  Nashville  R.R.  bonds,  . 

Missouri  Pacific  R.R.  bonds, 

Northern  Pacific  R.R.  bonds,     . 

Norfolk  &  Southern  R.R.  bonds, 

Chicago  &  West  Michigan  R.R.  bonds, 

Detroit,  Grand  Rapids  &  Western  R.R.  bonds 

St.  Paul  LFnion  Depot  Co.  bonds, 

St.  Louis  Southern  R.R.  bonds, 

St.  Louis  &  San  Francisco  R.R  bonds, 

Southern  Railway  bonds,  . 

Southern  Pacific  Co.  bonds, 

Central  Pacific  R.R.  bonds, 

Toledo,  St.  Louis  &  Western  R.R.  bonds, 

Union  Pacific  R.R.  bonds, 

Oregon  Short  Line  R.R.  bonds, 

Denver  City  Tramway  bonds,  . 

Globe  Street  R'y  bonds,    . 

Omaha  Street  R'y  bonds,  . 

St.  Louis  &  Suburban  Street  R'y  bonds, 

St.  Louis  Cable  &  West.  Railway  bonds. 

Metropolitan  Street  (Kansas  City)  R'y  bonds, 

Corrigan  Consol.  Street  (Kan.  City)  R'y  bonds, 

Grand  Avenue  Street  R'y  (Kan.  City)  bonds. 

Metropolitan  West  Side  Elev.  (Chic.)  bonds, 

North  Chicago  City  Street  R'y  bonds. 

Union  Elevated  R'y  bonds, 

Conn.  R'y  &  Lighting  Co.  bonds, 

Massachusetts  Electric  Cos.  bonds,  . 

Atlanta  Consolidated  St.  Ry.  bonds. 

New  Hampshire  Traction  Co  bonds, 

Exeter,  Hampton  &  Amesbury  St.  R'y  bonds 

Brookline  Gas  Light  Co.  bonds, 

Chelsea  Gas  Light  Co.  bonds,  . 

Denver  Consolidated  Gas  Co.  bonds, 

Troy  Gas  Co.  bonds,  .... 

Newton  &  Watertown  Gas  Light  Co.  bonds, 

Kansas  City,  Mo.,  Gas  Co.  bonds, 

American  Bell  Telephone  Co.  bonds, 

American  Tel.  &  Tel.  Co.  bonds, 

Missouri  &  Kansas  Tel.  Co.  bonds,  . 

Central  Union  Telephone  Co.  bonds, 

Milton  Water  Co.  bonds,  . 

Kansas  City  Electric  IJght  Co.  bonds, 

Georgia  Electric  Light  Co.  bonds,     . 

Milwaukee  Gas  Light  Co.  bonds. 

State  Street  Exchange  bonds,    . 

Maiden  Electric  Co.  bonds. 

Suburban  Gas  &  Electric  Co.  bonds, 

Woonsocket,  R.  I.,  bonds, 


Book  Value. 

$21,700  00' 
47,750  00 
60,000  00 

100,000  00 
91,000  00 
47,500  00 
41,600  00 
25,000  00 
47,000  00 

200,000  00 
20,000  00 
4,547  00 
50,000  00 
86,463  00 
20,144  00 
60,000  00 
10,000  00 
50,000  00 
91,500  00 
90,988  00 

199,779  00 
42,500  00 

182,000  00 
50,000  00 
30,500  00 

100,000  00 
98,500  00 
15,352  00 
50,000  00 

243,800  00 
79,100  00 
95,500  00 
48,875  00 
30,000  00 
65,000  00 
60,000  00 

148,437  00 

125,000  00 
45,000  00 
25,000  00 
60,000  00 

100,000  00 
45,625  00 
25,000  00 
69,000  00 
20,000  00 
25,000  00 

173,750  00 
25,000  00 
50,000  00 
60,000  00 
48,000  00 
49,250  00 
46,500  00 

100,000  00 
10,000  00 
10,000  00 
60,000  00 


Market  Value. 

124,260  00 
57,000  00 
64,000  00 

107,000  00 
98,000  00 
57,000  00 
51,500  00 
26,250  00 
47,000  00 

200,000  00 
20,000  00 
9,490  00 
54,000  00 
53,500  00 
21,780  00 
50,000  00 
10,400  00 
56,500  00 
98,000  00 
93,000  00 

204,000  00 
44,500  00 

208,000  00 
62,600  00 
87,740  00 

102,000  00 

102,000  00 
17,550  00 
58,000  00 

262,320  00 
86,670  00 

103,000  00 
60,500  00 
31,500  00 
72,800  00 
47,500  00 

160,000  00 

183,760  00 
45,000  00 
25,750  00 
51,600  00 

100,000  00 
60,000  00 
29,000  00 
69,000  00 
20,000  00 
24,250  00 

169,750  00 
26,000  00 
60,000  00 
60,000  00 
50,000  00 
50,000  00 
46,500  00 

100,000  00 
10,000  00 
10,000  00 
50,000  00 


$16,725,886  00  $17,638,950  00 


STATE    MUTUAL    LIFE    ASSURANCE    CO. 


37 


"STATE   MUTUAL   LIFP:   ASSURANCE   COMPANY   OF 
WORCESTER,"  WORCESTER. 

[Incorporated  March  16,  1844.    Commenced  businesa  June  1,  1845.] 

A.  G.  Bullock,  President.  Henry  M.  Witter,  Secretary. 


Income. 

First  year's  premiums,  less  817,009,41  for  reinsurance,  . 
Dividends  applied  to  purchase  paid-up  additions  and  annuities, 

Total  new  premiums,         ....      |.565,907  99 
Renewal  premiums,  less  121,162.67  for  reinsurance. 
Dividends  applied  to  pay  renewal  premiums,  .... 

Total  renewal  premiums,  ....   $3,134,047  75 

Total  premium  income, 

Interest  on  mortgages,  $135,333.31 ;  collaterals, f 28,432. 34,  . 

on  bonds  and  dividends  on  stocks,       .... 

on  premium  notes,  policy  loans  or  liens,    . 

on  other  debts  due  the  company,         .... 

Rents,  including  $20,000  for  own  use, 

^■TF Total  interest  and  rent,  ....  $859,94350 
Profit  on  sale  or  maturity  of  ledger  assets,      .... 


Total  income,      .... 
Net  or  ledger  assets,  Dec.  31,  1901,  . 

Total, 


$473,753  95 
92,154  04 

2,818,041  21 
316,006  54 


5,699,955  74 

163,765  65 

500,748  86 

79,264  60 

12,887  28 

103,277  11 

40,725  46 

$4,600,624  70 
17,946,583  44 

122,547,208  14 


Disbursements. 

Death  claims  and  additions, 

Matured  endowments  and  additions, 

Net  amount  paid  for  losses  and  endowments,  . 

Surrender  values  paid  in  cash, 

Dividends  paid  policy  holders  in  cash, 

ai^plied  to  pay  renewal  premiums, . 

applied  to  purchase  paid-up  additions  and  annuities. 

Total  paid  policy  holders, 

Claims  on  annuities  certain, 

Commissions  and  bonuses  paid  to  agents,  on  account  of  new 
policies,  $233,894.55  ;  renewals,  $195,912.27, 

Commuting  commissions, 

Salaries  and  allowances  to  managers  and  agents,     . 
Agency  supervision,  traveling  and  all  other  agency  ex]3enses 
Medical  examiners'  fees  and  inspections,         .... 
Salaries  of  officers  and  home  office  employees. 
Rent,  including  $20,000  for  own  use,        .... 

Advertising,  printing  and  postage, 

Legal  expenses, 

Furniture  and  office  fixtures, 

Insurance  taxes,  licenses  and  department  fees, 

Taxes  on  real  estate, 

Real  estate  expenses  (except  taxes),       .... 


$721,862  11 
208,983  83 


,845  94 
362,533  19 

11,835  07 
316,006  54 

92,154  04 

L,713,374  78 
674  00 

429,306  82 

5,500  00 

50,968  16 

5,838  28 

31,718  00 

69,496  68 

42,154  85 

27,084  80 

2,398  50 

2,407  83 

62,560  47 

18,687  20 

27,490  91 
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Loss  on  sale  or  maturity  of  ledger  assets, 
Incidentals, 


Total  disbursements. 
Balance, 


$1,522  00 
35,980  28 

.  12,527,163  56 

$20,020,044  58 


Assets  as  per  Ledger  Accounts 

Book  value  of  real  estate,          ..... 
Loans  on  mortgage  of  real  estate,    .... 
on  collateral  security  (schedule  A), 
on  company's  policies  assigned  as  collateral. 
Book  value  of  stocks  and  bonds  owned  (schedule  B), 
Cash  in  trust  companies  and  banks  on  interest, 
Cash  in  company's  office, 

Total  ledger  assets,  as  per  balance,  . 


11,314,650  00 

3,337,401  00 

760,875  00 

1,544,213  00 

12,664,855  00 

395,881  75 

2,168  83 

$20,020,044  58 


Other  Assets. 

Interest  due,  $9,690.85  ;  accrued,  $235,500.86, 
Rents  due,  $477 .  18  ;  accrued,  $  10,695 .  06, 
Market  value  of  stocks  and  bonds  over  book,  . 


Uncollected  premiums, 
Deferred  premiums,  . 

Total,  .        .        .         .         . 
Deduct  loading, 

Net  uncollected   and    deferred 
premiums  on  policies  in  force, 


Gross  assets, 


Xew  Business. 

$59,242  10 
50,456  63 

$109,698  63 
21,939  72 


Renewals. 

,277  11 
280,614  03 

,891  14 
92,778  23 


$87,758  91      $371,112  91 


245,091  71 

11,172  24 

943,380  00 


468,871  82 
!1,678,560  36 


Liabilities. 

Computed  net  value  of  all  outstanding  policies  (issues 
previous  to  Jan.  1,  1901,  on  Actuaries'  table  of  mortality, 
with  4  per  cent,  interest,  subsequent  issues  on  American 
table,  with  3i  per  cent,  interest) •        $19,205,385  00 

Deduct  net  value  of  I'einsured  risks, 76,962  00 

Net  reserve, $19,128,423  00 

Present  value  of  unpaid  instalments, 10,220  00 

Death  losses  in  process  of  adjustment,     .        .        $32,102  00 
Claims  resisted  by  the  company,       .         .        .  4,500  00 

Total  policy  claims, 36,602  00 

Premiums  paid  in  advance, 34,217  00 

Dividends  or  other  profits  due  policy  holders,          .        .        .  19,837  00 

apportioned,  payable  to  policy  holders  during  1903,  7,775  00 

apportioned,  payable  to  policy  holders  after  1903, .  44,226  00 

Unassigned  funds  (surplus), 2,397,261  35 

Total  liabilities, $21,678,560  35 
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Exhibit  of  Policies. 
Policies  and  Additions  in  Force  Dec.  31,  1901. 


Whole  life, 
Endowment, 
All  other,   . 
Reversionary  additions, 


Number.  Amount. 

11,756  $31,758,127  00 

19,399   50,581,199  00 

1,201    3,726,890  00 

1,357,933  00 


Total  Amount. 


32,356    $87,424,149  00 


Policies  issued  during  the  Year. 

Whole  life,  .  .  .  3,211  $8,543,728  00 
Endowment,  .  .  .  1,743  3,585,000  00 
All  other,    ....         687        1,927,860  00 


5,641       14,056,588  00 


Whole  life, 
Endowment, 


Old  Policies  revived. 


18 


$38,700  00 
9,500  00 


26 


48,200  00 


Whole  life. 
Endowment, 


Old  Policies  changed  and  increased. 


Additions  by  dividends. 
Total,  . 


f36,478  00 
61,266  00 


12 


97,744  00 
179,774  00 


.    38,035  $101,806,455  00 


Whole  life, 
Endowment, 
All  other,   . 


Policies  terminated  during  the  Year. 
^3,573,485  00 


1,261 
985 
246 


2,455,918  00 
810,378  00 


2,492      16,839,781  00 


How  terminated. 


By  death,    . 

maturity, 

expiry, . 

suiTender, 

lapse,    . 

change  and  decrease, 
Not  taken,  . 


249 

71 

1 

688 

808 
51 

624 


$695,961  00 

208,984  00 

2,000  00 

1,538,964  00 

1,817,116  00 
852,110  00 

1,724,646  00 


2,492        6,839,781  00 


Policies  in  Force  Dec.  31, 1902. 
$36,803,548  00 


Whole  life,         .        .        .  13,729 

Endowment,       .         .         .  20,172  51,781,047  00 

All  other,    ....  1,642  4,910,608  00 

Reversionary  additions,     .  -  1,471,471  00 


35,543     94,966,674  00 
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Schedule  A. 

Securities  held  as  Collateral. 


54  shaves  Norwich  &  AVorcester  R.R  , 
12      "      Worcester  Electric  Light  Co., 
Fish  River  R.R.  bonds, 
Fish  River  R.R.  bonds, 
200  shares  Keene  Electric  R'y, 
45      "      Ducan  &  Goodell  Co., 
32      "      Providence  &  Worcester  R.R., 
30      "       Norwich  &  Worcester  R.R.,    . 
17      "       Worcester  Electric  Light  Co., 
20      "      Worcester  Electric  Light  Co., 
208      "      Worcester  Electric  Light  Co., 
339      "       Worcester  R'ys  &  Investment  Co., 
50      "       Worcester  R'ys  &  Investment  Co., 
Congress  Hotel  Co.  bonds, 
l,07»f  shares  Congress  Hotel  Co.,    . 
100      "       Richardson  Mfg.  Co.,    . 
605      "       Congress  Hotel  Co., 
78      "      Worcester  Electric  Light  Co., 
20      "      American  Card  Clothing  Co., 
100      "       United  States  Envelope  Co., 
70      "       United  States  Steel  Corp.,    . 
25      "       Boston  Safe  Dep.  &  Trust  Co., 
50      "      Worcester  Electric  Light  Co., 
100      "       Graton  &  Knight  Mfg.  Co.,  . 
30      "      Amer.  Telephone  &  Tel.  Co., 
American  Steamship  Co.  bonds, 
20  shares  United  States  Envelope  Co., 
5      "       American  Card  Clothing  Co.,    . 
American  Steamship  Co.  bonds, 
25  shares  Worcester  R'ys  &  Investment  Co., 

Savings  Bank  book, 

Maiden  Electric  Co.  bonds, 
American  Writing  Paper  Co.  bonds. 
United  States  Envelope  Co.  bonds,  . 
100  shares  Fall  River  Gas  Works  Co.,      . 
United  States  Envelope  Co.  bonds,  . 
20  shares  N.  Y.  Cent.  &  Hudson  River  R.R., 
7      "      Worcester  National  Bank, 
40      "      Worcester  Electric  Light  Co.,  . 
10      "       Morton  Trust  Co.,  N.  Y., 
Mexican  Central  R'y  bonds, 
400  shares  Torrington  Co., 
Central  Foundry  Co.  bonds, 
95  shares  Boston  Steamship  Co., 
25      "       Lowell  Electric  Light  Co., 
50      "       Westboro'  &  Hopkinton  Street  R'y, 
Union  Pacific  R  R.  bonds, .... 
Crompton  &  Knowles  Loom  Works  bonds, 
Crompton  &  Knowles  Loom  Works  bonds, 
10  shares  Worcester  National  Bank, 
369  shares  Wright  &  Colton  Wire  Cloth  Co., 
New  England  Company  bonds, 
118  shares  Globe  Corset  Co.,     . 
20      "      United  Shoe  Machinery,  . 
Brunswick  &  Chillicothe  bonds. 


Market  Value. 

$12,420  00 

2,760  00 

10,200  00 

10,200  00 

16,000  00 

4,500  00 

9,280  00 

6,900  00 

3,910  00 

4,600  00 

47,840  00 

35,595  00 

5,250  00 

4,000  00 

102,840  00 

13,000  00 

54,450  00 

17,940  00 

800  00 

7,400  00 

5,950  00 

6,000  00 

11,500  00 

12,000  00 

4,860  00 

6,000  00 

1,480  00 

200  00 

6,000  00 

2,625  00 

1,070  00 

10,500  00 

6,160  00 

5,160  00 

22,000  00 

6,480  00 

3,000  00 

1,260  00 

9,200  00 

12,000  00 

5,700  00 

9,600  00 

6,300  00 

5,890  00 

3,125  00 

4,750  00 

5,200  00 

27,000  00 

12,960  00 

1,800  00 

29,520  00 

2,000  00 

12.980  00 

1,040  00 

700  00 


Loaued  Thereon. 

$500  00 

1,400  00 

10,000  00 

10,000  00 

10,000  00 

1,000  00 

3,000  00 

2,000  00 
3,000  00 

70,000  00 

4,500  00 

4,000  00 

50,000  00 

10,000  00 

50,000  00 

15,000  00 

10,000  00 


!>   25,000  00 

5,000  00 

I        1,320  00 

5,000  00 

300  00 

1,000  00 

8,000  00 

I        6,200  00 

\       22,000  00 

1,400  00 

700  00 

7,000  00 

10,000  00 

f   10,000  00 


15,000  00 

3,000  00 

20,000  00 

10,000  00 

1,500  00 

25,000  00 
7,700  00 
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New  England  Company  bonds, 
Houston  Electric  Co.  bonds, 
Terre  Haute  Electric  Co.  bonds. 
Northern  Pacific  R.R.  bonds,     . 

3  shares  N.  Y.  Cent.  &  Hudson  River  R.R., 
100      "       Congress  Hotel  Co., 
Natick  &  Needhara  St.  R'y  bonds,    . 
United  States  Envelope  Co.  bonds,  . 
Seattle  Electiuc  Co.  bonds, 
Missouri  &  Kansas  Telephone  Co.  bonds. 
Cape  Breton  Electric  Co.  bonds, 

3  shares  Chicago  &  Eastern  Illinois  R.R., 
3       "       Boston  &  Albany  R.R.,    . 

15      "      N.  Y.,  N.  H.  &  Hartford  R.R., 
148      "      Amalgamated  Copper  Co., 

27       "       Boston  &  Albany  R.R.,    . 

25      "       Providence  &  Worcester  R.R., 
100      "      United  States  Envelope  Co.,    . 

11  "      Worcester  Gas  Light  Co., 
9      "       Home  Insurance  Co., 

17      "      New  London  &  Northern  R.R., 

23  "      Southern  R'y  Co.,     . 

12  "       Pullman  Palace  Car  Co., 

25      "      Chic,  St.  Paul,  Minn.  &  Om.  R.R., 
Zanesville  R'y  Light  &  Power  Co,  bonds, 

25  shares  Boston  &  Albany  R.R.,    . 

25      "      N.  Y.  Cent.  &  Hudson  River  R.R., 

25      "      Pullman  Palace  Car  Co., 

35      "      Norwich  &  Worcester  R.R.,     . 
3      "      Boston  &  Albany  R.R.,    . 
3      "       New  London  &  Northern  R.R., 
9      "      Worcester  Gas  Light  Co., 
100   .  "      United  States  Envelope  Co.,    . 
Crompton  &  Knowles  Loom  Works  bonds, 
American  Writing  Paper  Co.  bonds, 
10  shares  N.  Y.  Cent.  &  Hudson  River  R.R,, 

6       "       Morris  &  Essex  R.R., 

Savings  Bank  book, 

Worcester  &  Southbridge  St.  R'y  bonds,  , 
200  shares  Whitman  &  Barnes  Mfg.  Co., 

12       "       Boston  *fc  Albany  R.R.,     . 

30      "       Pullman  Palace  Car  Co., 

30      "      Worcester  R'ys  &  Investment  Co., 
American  Waiting  Paper  Co.  bonds, 
Springfield  Breweries  Co.  bonds. 
Dominion  Coal  Co.  bonds, 

10  shares  Harrison  Bros., 

10      "      United  States  Envelope  Co,,    . 

10       "       Proctor  &  Gamble  Co.,    . 
5      "      Torrington  Co., 
5      "      Dominion  Coal  Co., . 

41      "      United  States  Steel  Corporation, 

10      "      Worcester  Gas  Light  Co., 
196      "      United  States  Envelope  Co  ,    . 
American  Bicycle  Co.  bonds,     . 

24  shares  Citizens'  National  Bank, . 
35      "      Southern  Pacific  Co., 

30      "       Amalgamated  Copper  Co., 
100      "      United  States  Envelope  Co.,    , 
50      "      Citizens'  National  Bank, . 


Market  Value. 

Loaned  Thereon. 

130,000  00 

$25,000  00 

19,000  00^ 

) 

9,400  00 

^   44,800  00 

23,750  00^ 

) 

450  00 

350  00 

10,000  00 

6,500  00 

2,000  00^ 

6,480  00 

3,000  00 

>      15,000  00 

5,150  00 

2,000  00, 

390  00^ 

750  00 
•  3,300  00 

9,000  00 

9,324  00, 

6,750  00 

4,000  00 

7,250  00 

6,000  00 

7,400  00 

5,275  00 

2,750  00 
2,970  00 

^  3,400  00 
> 

3,910  OO 

2,400  00 

2,070  00 

1,000  00 

2,700  00 
4,750  00 

>  5,000  00 
> 

1,050  00 

300  00 

6,250  00^ 

) 

3,750  00 

[      13,000  00 

5,625  00 

) 

8,050  00^ 

1 

750  00 

8,000  00 

690  00 

) 

2,250  00 ' 

1,500  00 

7,400  00 
1,080  00 

6,950  00 

770  00 

500  00 

1,500  00^ 

) 

585  00  . 

^   1,900  00 

803  00 ; 

> 

25,000  00 

15,000  00 

8,000  00 

6,900  00 

3,000  00 

1,600  00 

6,750  00 

3,400  00 

3,150  00 

2,500  00 

13,090  001 

900  00 

550  00 

500  00 

740  00 

.   16,000  00 

3,300  00 

140  00 

550  00 

3.093  00  J 

2,500  00^ 

11,554  00 

10,400  00 
3,480  00 

.   27,250  00 

2,275  00 

1,890  00, 

7,400  00  } 
7,250  00  \ 

12,600  00 
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205  shares  American  Telephone  &  Tel.  Co., 
121       "       Citizens'  National  Bank, .    ,     . 
200      "       Citizen's  National  Bank, , 
Crompton  &  Knowles-Loom  Works  bonds, 
American  Writing  Paper  Co.  bonds. 


Schedule  B. 


Market  Value. 

$38,210  00 

17,545  00 

29,000  00 

5,400  00 

770  00 


Loaned  Thereon. 

$30,000  00 
15,730  00 

30,000  00 

500  00 


11,036,429  00     $760,875  00 


Stocks  and  Bonds  owned  by  the  Company. 


625  shares  Boston  &  Albany  R.R., 

131  "  Boston  Elevated  R'y,     . 

300  "  Boston  &  Maine  R.R.,   . 

300  "  Chicago  &  Eastern  111.  R.R., 

1,000  "  Chicago  &  Great  West,  R'y, 

500  "  Chic,  Mil.  &  St.  Paul  R'y,     . 

400  "  Chic.  &  North  Western  R'y, 

60  "  Chic,  Rock  Island  &  Pacific  R'y, 

800  "  Fitchburg  R.R.,     . 

720  "  Illinois  Central  R.R.,     . 

600  "  Morris  &  Essex  R.R.,    . 

400  "  New  London  &  Northern  R  R,, 

300  "  Newport  &  Fall  River  St.  R'y, 

661  »  N.  Y.  Cent.  &  Hudson  R.  R.R., 

700  "  N.  Y.,  N.  H.  &  Hartford  R.R., 

800  "  Norwich  &  Worcester  R.R., . 

500  "  Providence  &  Worcester  R.R., 

280  "  Saginaw  Valley  Traction  Co., 

600  "  West  End  Street  R'y,    . 

1,000  "  Worcester  R'ys  &  Investment  Co, 

90  "  Adams  Nat'l  Bank,  No.  Adams, 

130  "  Adams  Trust  Co.,  Boston,     . 

150  "  Atlantic  National  Bank,  Boston, 

221  "  Central  National  B'k,  Worcester 

20  "  City  National  Bank,  Worcester, 

50  "  City  Trust  Co.,  Boston, 

100  "  Colonial  National  Bank,  Boston, 

90  "  Eliot  National  Bank,  Boston, 

50  "  First  National  Bank,  Boston, 

25  "  Leicester  National  Bank, 

25  "  Mill  bury  National  Bank, 

100  "  Quinsigamond  N'l  B'k,  Worcester, 

115  "  Nat'l  B'k  of  Redemption,  Boston, 

75  "  Nat'l  B'k  of  the  Republic,  Boston, 

104  "  Nat'l  Shawmut  Bank,  Boston, 

37  "  State  National  Bank,  Boston, 

100  "  Third  National  Bank,  Springfield, 

25  "  Wachusett  Nat'l  Bank,  Fitchburg, 

33  "  National  Webster  B'k,  Boston, 

133  "  Worcester  National  Bank,    . 

900  "  American  Telephone  &  Tel.  Co., 

5,693  "  Congress  Street  Associates,  . 

150  "  Copley  Square  Trust,   . 

1,962  "  Wolvin  Building,  Duluth,     . 

45  "  State  Safe  Deposit  Co  , 

100  "  Worcester  Electric  Light  Co., 

198  "  Worcester  Gas  Light  Co.,     . 

Allegheny  &  Western  R.R.  bonds,    . 
Atlantic  Ave.  R.R.,  Brooklyn,  bonds, 


Book  Value. 

$97,851  00 
12,900  00 
47,924  00 
36,600  00 
90,000  00 
82,000  00 
51,512  00 

6,000  00 
78,070  00 
82,176  00 
34,450  00 
62,477  00 
39,000  00 
87,625  00 
108,492  00 
148,181  00 
76,893  00 

5,000  00 
50,825  00 
100,000  00 
13,122  00 
16,250  00 
18,388  00 
30,986  00 

2,000  00 
10,000  00 
15,000  00 
10,575  00 

5,000  00 

2,650  00 

2,500  00 
10,090  00 
15,985  00 

7,562  00 
15,600  00 

3,700  00 
10,000  00 

2,500  00 

3,575  00 

21,670  00 

102,387  00 

569,300  00 

4,950  00 
196,200  00 

4,500  00 

20,000  00 

46,770  00 

50,000  00 

112,775  00 


Market  Value. 

f  156,250  00 

17,475  00 

57,000  00 

40,200  00 

88,000  00 

92,700  00 

87,500  00 

10,500  00 

112,000  00 

100,800  00 

48,750  00 

92,000  00 

39,000  00 

99,150  00 

147,000  00 

184,000  00 

145,000  00 

5,000  00 

60,000  00 

100,000  00 

12,600  00 

20,150  00 

19,200  00 

24,310  00 

2,200  00 

12,000  GO 

15,000  00 

15,120  00 

8,750  00 

2,500  00 

2,000  00 

13,500  00 

19,780  00 

12,000  00 

24,960  00 

5,550  00 

22,000  00 

3,000  00 

3,828  00 

23,940  00 

123,387  00 

569,300  00 

5,250  00 

196,200  00 

4,500  00 

23,000  00 

47,520  00 

51,000  00 

112,350  00 


STATE    MUTUAL    LIFE    ASSURANCE    CO. 


Atlantic  Coast  Line  R.R.  bonds, 

Baltimore,  Chesapeake  &  Atlantic  R'y  bonds, 

Baltimore  &  Ohio  R.R.  bonds,  . 

Bangor  &  Aroostook  R.R.  bonds, 

Boston  &  Maine  R  R.  bonds,     . 

Boston,  Revere  Beach  &  Lynn  R.R.  bonds, 

Broadway  Surface  R.R.  bonds, . 

Brooklyn  city  R.R.  bonds, 

Buffalo,  Rochester  &  Pittsburg  R'y  bonds, 

Buffalo  &  Susquehanna  R.R.  bonds, 

Burlington  »&  Missouri  River  R.R.  bonds, 

Central  R.R.  of  N.  J.  bonds, 

Chicago,  Burlington  &  Quincy  R.R.  bonds, 

Chicago  &  Eastern  Illinois  R.R.  bonds,    . 

Chicago  &  Indiana  Coal  R'y  bonds, . 

Chic.  Junction  R'ys  &  Union  St'k  Y'ds  Co.  b'ds 

Chicago  &  Northwestern  R'y  bonds, 

Chicago,  Rock  Is.  &  Pacific  R'y  bonds,     . 

Chic,  St.  Paul,  Minneap.  &  Omaha  R'y  bonds 

Chicago  &  Western  Indiana  R.R.  bonds,  . 

Chicago  &  West  Michigan  R'y  bonds, 

Cin.,  Hamilton  &  Dayton  R.R.  bonds. 

Citizens'  Electric  St.  R'y,  Newburyport,  bonds 

Cleve.,  Cin.,  Chicago  &  St.  Louis  R'y  bonds, 

Cleve.,  Col.,  Cin.  &  Indianapolis  R'y  bonds, 

Cleveland  Electric  R'y  bonds,  . 

Cleveland,  Lorain  &  Wheeling  R'y  bonds, 

Cleveland  Terminal  &  Valley  R.R.  bonds, 

Columbus  Connecting  &  Terminal  R.R.  bonds 

Columbus  Consolidated  St.  R'y  bonds, 

Concord  &  Montreal  R.R.  bonds, 

Connecticut  River  R.R.  bonds,  . 

East  Middlesex  St.  R'y  bonds,  . 

Ellwood  Short  Line  R.R.  bonds, 

Erie  R.R.  bonds, 

Essex  Electric  St.  R'y  bonds,    . 
Fitchbiirg  R.R.  bonds,        .... 
Globe  St.  R'y  Co.,  Fall  River,  bonds, 
Grand  Avenue  R'y,  Kansas  City,  Mo.,  bonds, 
Housatonic  R.R.  bonds,     .... 
Houston  Electric  Co.  bonds, 
Indiana,  Illinois  &  Iowa  R.R.  bonds, 
Kings  County  Elevated  R.R.  bonds, 
Lake  Erie  &  Western  R.R.  bonds,    . 
Lehigh  &  New  York  R.R.  bonds, 
Lehigh  Valley  Terminal  R'y  bonds. 
Long  Island  City  &  Flushing  R.R,  bonds, 
Louisville  &  Jeffersonville  Bridge  Co.  bonds, 
Louisville  &  Nashville  R.R.  bonds,  . 
Lowell,  Lawrence  &  Haverhill  St.  R'y  bonds, 
Lynn  &  Boston  R.R.  bonds, 
Maine  Central  R.R.  bonds, 
Maine  Cent.  &  European  &  No.  Am.  R'y  bonds 
Manchester  Traction  L't  &  Power  Co.  bonds, 
Massachusetts  Electric  Cos.  bonds,  . 
Metropolitan  St,  R'y,  New  York  City,  bonds, 
Metropolitan  St,  R'y,  Kan.  City,  Mo.,  bonds, 
Michigan  Central  R.R.  bonds,  . 
Milwaukee  City  R.R.  bonds, 
Minn,,  Lyndale  &  Minnetonka  R'y  bonds. 


Book  Value. 

$150,000  00 
58,000  00 

100,000  00 
28,500  00 
51,000  00 
11,200  00 
60,700  00 

109,500  00 
50,000  00 
99,500  00 
18,600  00 
56,500  00 

148,535  00 

143,285  00 
25,000  00 
50,000  00 

328,155  00 

100,000  00 
57,500  00 
44,900  00 
24,312  00 
50,000  00 
27,000  00 

112,500  00 
19,800  00 
35,250  00 

100,000  00 
49,500  00 
47,500  00 
47,000  00 

100,000  00 

100,000  00 
96,075  00 
22,500  00 
47,000  00 
95,700  00 
96,925  00 
29,950  00 
50,125  00 
77,750  00 
14,625  00 
72,375  00 
36,900  00 
96,500  00 
92,250  00 
52,500  00 
50,000  00 
48,750  00 
50,000  00 
10,650  00 
25,750  00 
26,855  00 
90,000  00 

126,875  00 
98,000  00 
82,500  00 
29,250  00 
25,000  00 
28,000  00 
46,625  00 


Market  Value. 

$150,000  00 

56,500  00 

101,000  00 

28,750  00 

61,000  00 

10,800  00 

65,600  00 

110,000  00 

52,500  00 

100,000  00 

20,000  00 

66,500  00 

149,460  00 

166,500  00 

29,500  00 

50,000  00 

334,420  00 

106,000  00 

67,000  00 

47,200  00 

26,750  00  . 

54,000  00 

27,000  00 

127,500  00 

23,400  00 

36,750  00 

115,000  00 

50,000  00 

53,000  00 

47,940  00 

100,000  00 

100,000  00 

97,200  00 

26,000  00 

45,500  00 

103,400  00 

102,000  00 

31,500  00 

52,000  00 

97,500  00 

14,625  00 

76,500  00 

35,670  00 

117,500  00 

96,000  00 

56,000  00 

56,000  00 

49,000  00 

50,000  00 

.  10,700  00 

29,250  00 

29,500  00 

110,000  00 

130,000  00 

100,000  00 

88.500  00 

31,200  00 

31,250  00 

29,400  00 

48,150  00 
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Minn.,  St.  Paul  &  Sault  Ste.  Marie  R'y  bonds 

Minn.  St.  R.R.  &  St.  Paul  City  R'y  bonds, 

Missouri  Pacific  R'y  bonds, 

New  Bedford,  Middleb.  &  Brock.  St.  R'y  b'ds 

N.  Y.  Central  &  Hudson  River  R  R.  bonds, 

N.  Y.,  Lackawanna  &  Western  R.R.  bonds, 

N.  Y.,  N.  H.  &  Hartford  R.R.  bonds, 

N.  Y.,  Ontario  &  Western  R'y  bonds. 

North  Chicago  City  R'y  bonds, 

North  End  Street  R'y,  Worcester,  bonds. 

Northern  Ohio  R'y  bonds, 

Northern  Pacific  R'y  bonds, 

Norwich  &  Worcester  R.R.  bonds, 

Ohio  River  R.R.  bonds. 

Old  Colony  Steamboat  Co.  bonds, 

Omaha  Street  R'y  bonds,  . 

Pacific  R.R.  of  Missouri  bonds, 

Pennsylvania  R.R.  bonds, 

Penobscot  Shore  Line  R.R.  bonds, 

Pittsburg,  Cinn.,  Chic.  &  St.  Louis  R'y  bonds 

Pittsburg,  Cleveland  &  Toledo  R.R.  bonds, 

Rio  Grande  Western  R'y  bonds, 

Rochester  Railway  bonds, 

Rutland  RR.  bonds, . 

Saginaw  Valley  Traction  Co.  bonds, 

Schenectady  Railway  bonds,     . 

St.  Johnsbury  &  Lake  Champl'n  R.R.  bonds, 

St.  Paul,  Minneapolis  &  Manitoba  R'y  bonds, 

Seaboard  Air  Line  R'y  bonds,  . 

Second  Avenue  R.R.,  N.  Y.  City,  bonds,  . 

Steinway  R'y,  Long  Island  City,  bonds,   . 

Terre  Haute  &  Indianapolis  R'y  bonds,    . 

Terre  Haute  Electric  Co.  bonds. 

Thirty-fourth  §t.  Crosstown  R'y,  N.  Y.,  bonds 

Toledo  &  Ohio  Central  R'y  bonds,    . 

Toledo,  St.  Louis  &  Western  R.R.  bonds, 

Ulster  &  Delaware  R.R.  bonds 

Union  Pacific  R.R.  bonds, . 

United  Trac  &  Elec.  Co.,  Prov.,  R.  I.,  bonds, 

Wabash  R.R.  bonds, . 

West  End  Street  R'y  bonds. 

West  Side  R.R.,  Milwaukee,  Wis.,  bonds, 

JVilkesbarre  &  Eastei'n  R.R.  bonds, . 

Worcester  &  Clinton  Street  R'y  bonds,     . 

Worcester  Consolidated  Street  R'y  bonds, 

Worcester,  Nashua  &  Rochester  R.R.  bonds, 

Worcester  &  Shrewsbury  R.R.  bonds, 

Worcester  &  Southbridge  Street  R'y  iDonds, 

Abstract  Safety  Vault  Co.  bonds, 

American  Bell  Telephone  Co.  bonds, 

Boston  Electric  Light  Co.  bonds, 

Brooklyn  Union  Gas  Co.  bonds. 

Central  Union  Telephone  Co.  bonds. 

Congress  Hotel  Co.  bonds, 

Crompton  &  Knowles  Loom  Works  bonds, 

Edison  Elec.  Ilium.  Co.,  Brooklyn,  bonds, 

Edison  Elec.  Ilium.  Co.,  N.  Y.,  bonds. 

Maiden  Electric  Co.  bonds, 

Milwaukee  Gas  Light  Co.  bonds, 

Missouri  &  Kansas  Telephone  Co.  bonds, 


Book  Value. 

$49,000  00 
52,000  00 
19,800  00 
26,750  00 
50,000  00 
73,270  00 
56,010  00 

100,000  00 
61,000  00 
50,,500  00 

154,125  00 

207,900  00 

153,750  00 
24,375  00 
26,000  00 
49,100  00 
30,000  00 
97,750  00 
50,000  00 
49,500  00 
21,200  00 
29,250  00 
56,125  00 
80,750  00 
9,200  00 
26,000  00 
55,000  00 
78,625  00 
50,000  00 

109,750  00 
17,400  00 
25,000  00 
24,250  00 
86,500  00 
48,000  00 
45,125  00 
16,600  00 

197,312  00 
25,000  00 
50,000  00 

249,780  00 
50,000  00 
48,750  00 
10,576  00 

210,000  00 

104,750  00 

6,030  00 

51,260  00 

37,000  00 

100,000  00 
56,000  00 
28,600  00 
68,650  00 

230,000  00 
47,600  00 
46,250  00 
61,500  00 
31,800  00 
71,000  00 
76,600  00 


Market  Value. 

$48,000  00 
52,000  00 
20,400  00 
26,760  00 
46,600  00 
81,000  00 
90,200  00 

103,500  00 
63,600  00 
53,000  00 

166,500  00 

197,400  00 

168,000  00 
28,600  00 
26,000  00 
61,000  00 
31,200  00 
96,000  00 
62,000  00 
48,600  00 
23,600  00 
36,000  00 
65,600  00 
79,000  00 
10,000  00 
26,000  00 
60,000  00 
88,400  00 
50,000  00 

116,000  00 
17,400  00 
26,000  00 
26,000  00 
86,250  00 
64,500  00 
41,500  00 
16,350  00 

206,000  00 
28,260  00 
57,600  00 

257  ,.500  00 
53,000  00 
56,000  00 
10,600  00 

216,000  00 

112,000  00 
6,000  00 
51,500  00 
38,250  00 
96,000"  00 
67,500  00 
28,760  00 
58,300  00 

234,000  GO 
52,500  00 
47,500  00 
69,000  00 
32,700  00 
70,600  00 
77,250  00 
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New  England  Co.  bonds,  . 

New  England  Cotton  Yarn  Co.  bonds, 

New  England  Tel.  &  Tel.  Co.  bonds, 

N.  Y.  Gas  &  Elec.  L't,  Heat  &  Pow.  Co.  bonds 

Pawtucket  Gas  Co.  bonds, 

Pennsylvania  Telephone  Co.  bonds, 

St.  Joseph  Stock  Yards  Co.  bonds,    . 

St.  Louis  National  Stock  Yards  bonds 

Seville  Packing  Co.  bonds. 

Standard  Gas  Light  Co.  bonds, 

Torrington  Co.  bonds, 

United  States  Envelope  Co.  bonds,  , 

Western  Union  Telegraph  Co.  bonds, 

Western  Telephone  <&  Telegraph  Co.  bonds, 

Attleborough,  Mass.,  bonds, 

Boston,  Mass.,  bonds, 

Cleveland,  Ohio,  bonds, 

Clinton,  Mass.,  bonds, 

Columbus,  Ohio,  bonds, 

Duluth,  Minn.,  bonds, 

Fostoria,  Ohio,  bonds, 

Gloucester,  Mass.,  bonds. 

County  of  Hennepin  and  City  of  Minn.,  bonds 

Indianapolis,  Ind.,  bonds, 

Kansas  City,  Mo.,  bonds, 

Medford,  Mass.,  bonds, 

Montclair,  N.  J.,  bonds, 

Montreal  bonds, 

Nashville,  Tenn.,  bonds, 

Newport  News,  Va.,  bonds, 

Omaha,  Neb.,  bonds, 

Pawtucket,  R.  I.,  bonds, 

Quincy,  Mass.,  bonds, 

Quincy,  111.,  bonds,-    . 

Borough  of  Hutherford,  N.  J.,  bonds, 

St.  Paul,  Minn.,  bonds, 

Toledo,  Ohio,  bonds, 

Watertown,  Mass.,  bonds, 

Wayne  County,  Mich.,  bonds. 

Commonwealth  of  Massachusetts  bonds. 

Abstract  Safety  Vault  Co.  loan, 

Graton  &  Knight  Manufacturing  Co.  loan 

Worcester  Consolidated  Street  R'y  loan. 


Book  Value. 

$100,000  00 
30,000  00 
26,250  00 
45,750  00 
48,500  00 
52,500  00 
51,000  00 
50,000  00 
10,500  00 
34,200  00 
21,600  00 
95,000  00 
52,000  00 
26,000  00 
43,000  00 

100,000  00 
50,000  00 
5,000  00 
36,250  00 
99,200  00 
20,000  00 
52,000  00 
61,500  00 

100,000  00 
23,800  00 
46,000  00 
67,250  00 
50,000  00 
10,000  00 
25,000  00 
66,625  00 
50,000  00 
20,000  00 
25,000  00 
48,000  00 
50,600  00 
12,000  00 
60,000  00 
50,000  00 

200,000  00 

4,500  00 

26,000  00 

20,000  00 


Market  Value. 

$100,000  00 
30,600  00 
26,500  00 
47,500  00 
49,000  00 
52,600  00 
51,000  00 
50,000  00 
10,400  00 
34,800  00 
21,400  00 

108,000  00 
62,000  00 
26,520  00 
43,860  00 

103,000  00 

54,000  00 

5,000  00 

37,900  00 

102,500  00 
21,000  00 
62,620  00 
56,000  00 

106,000  00 
26,000  00 
49,700  00 
68,340  00 
61,500  00 
10,900  00 
25,750  00 
68,950  00 
57,000  00 
20,920  00 
26,950  00 
55,000  00 
51,540  00 
12,000  00 
51,000  00 
62,600  00 

200,000  00 

4,600  00 

25,000  00 

20,000  00 


$12,664,855  00  $13,608,235  00 
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ABSTRACTS  OF  STATEMENTS  OF  COMPANIES  OF  OTHER 

STATES. 


"  ^TNA  LIFE  INSURANCE  COMPANY,"  HARTFORD,  CONN. 

[Incorporated  1820.    Commenced  business  1850.] 

Paid-up  Capital,  $1,750,000. 

Morgan  G.  Bulkeley,  President.  J.  L.  English,  Secretary. 

Note.  —  As  this  company  is  doing  botli  a  life  and  accident  business,  and  its  assets  are 
all  held  equally  for  the  protection  of  both  classes  of  policyholders,  the  assets  are  therefore 
not  divided  for  the  different  departments.  The  details  of  both  departments  are  given  in 
their  respective  places. 

Income. 

First  3'ear's  premiums,  less  $316.25  for  reinsurance,       .        .  |1, 144,782  30 
Surrender  values  applied  to  pay  first  year's  premiums,  .        .  2,808  49 

Total  first  year's  premiums  on  original  policies,      .         .  $1,147,690  79 

Dividends  applied  to  purchase  paid-up  additions  and  annuities,  5,438  71 

Surrender  values  applied  for  paid-up  insurance  and  annuities,  277,529  24 

Consideration  for  life  annuities, 9,788  13 

Total  new  premiums,  ....    f  1,440,346  87 

Renewal  premiums,  less  $6,030.44  for  reinsurance,         .         .  6,457,24139 

Dividends  applied  to  pay  renewal  premiums,  ....  506,878  48 

Total  renewal  premiums,  ....    $6,964,119  87 

Total  premium  income, $8,404,466  74 

Consideration  for  annuities  certain, 62,949  00 

Premium  notes  restored  by  revival  of  policies,        .         .        .  223  90 

Interest  on  mortgages,  ^1,194,972. 18  ;  collaterals,  f  36,292. 10,  1,231,264  28 

on  bonds  and  dividends  on  stocks,       ....  913,135  46 

on  premium  notes,  policy  loans  or  liens,     .        .         .  161,429  30 

on  other  debts  due  the  company,         ....  69,219  07 

Discount  on  claims  paid  in  advance, 2,576  15 

Rents,  including  $16,000  for  own  use, 37,172  80 

Total  interest  and  rent,      ....    $2,414,797  06 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  177,527  51 

Revenue  stamjDS  redeemed, 214  59 

Total  income  life  department,   .         .        .         .        .         $11,060,178  80 
Total  income  accident  department, 1,766,621  29 

Gross  income, $12,816,800  09 

Net  or  ledger  assets  Dec.  31,  1901,   .        .        .•    .    .        .        .  66,160,864  22 


Total, 


5,977,654  31 
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Disbursements. 
Death  claims  (less  $540  for  reinsurance). 
Matured  endowments, 

Net  amount  paid  for  losses  and  endowments,  . 

Surrender  values  paid  in  cash, 

applied  to  pay  new  premiums,     . 
applied  for  paid-up  insurance  and  annuities 
Dividends  paid  policy  holders  in  casH,      .... 
applied  to  pay  renewal  premiums,  . 
applied  to  purchase  paid-up  additions  and  annuities. 

Total  paid  policy  holders, 

Dividends  to  stockholders,         .    _     . 

Commissions  and  bonuses  paid  to  agents,  on  account  of  new 

policies,  $613,034.38;  renewals,  $391,982.68, 
Salaries  and  allowances  to  managers  and  agents,    . 
Agency  supervision,  traveling  and  all  other  agency  expenses 
Medical  examiners'  fees  and  inspections. 
Salaries  of  officers  and  home  office  employees, 
Rent,  including  $16,000  for  own  use,        .... 

Advertising,  printing  and  postage, 

Legal  expenses, 

P^urniture  and  office  fixtures,     ...... 

Insurance  taxes,  licenses  and  department  fees. 

Taxes  on  real  estate, 

Real  estate  expenses  (except  taxes),        .... 
Incidentals, 


^2,738,976  37 
1,788,794  00 


Total  disbursements  life  depai'tment, 
Total  disbursements  accident  department, 

Gross  disbursements, 

'  Balance, 


H,527,770  37 
155,428  99 
2,808  49 
277,529  24 
202,126  07 
606,878  48 
6,438  71 

^5,677,980  35 
175,000  00 

1,004,967  06 
28,876  53 
20,165  36 
82,786  47 

180,554  34 
39,760  40 
72,977  21 
10,656  55 
10,996  36 

275,024  14 

8,718  74 

31,175  09 

61,362  41 


$7,681,001  01 
1,527,688  64 

$9,208,689  65 


Assets  as  per  Ledger  Accounts. 


Book  value  of  real  estate, 

Loans  on  mortgage  of  real  estate, 

on  collateral  security  (schedule  A),       . 

on  company's  policies  assigned  as  collateral. 
Premium  notes  on  policies  in  force, ..... 
Book  value  of  stocks  and  bonds  owned  (schedule  B),     . 
Cash  in  trust  companies  and  banks  on  interest. 
Cash  in  bank, $1,843,283. 13  ;  in  company's  office, $428,369. 08 

Bills  receivable, 

Agents'  debit  balances,      .        .        .  ^    . 

Total  ledger  assets,  as  per  balance,  .... 

Other  Assets. 

Interestdue,  $309,992.69;  accrued,  $517,469.97,     . 
Rents  due,  $75;  accrued,  $2,270.33,  .... 

Market  value  of  stocks  and  bonds  over  book,  . 


$59,768,964 

76 

.  $669,548  12 

.  27,303,046 

82 

.  1,009,024 

17 

.  2,879,915 

00 

396,153 

38 

.  22,692,801 

57 

.  3,003,570 

99 

,  2,271,652 

21 

25,884 

22 

18,373 

28 

$69,768,964  76 

827,462 

66 

2,345 

33 

.  2,232,063 

17 
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Uncollected  premiums, 
Deferred  premiums,  . 

Total,  . 
Deduct  loading. 


New  Business.  Renewals. 

fl24,763  18      $395,700  04 
48,392  63        315,178  14 


f  173,155  81      1710,878  18 
34,631  16         142,175  64 


Net   uncollected   and   deferred 
premiums  on  policies  in  force,      $138,524  65 


,702  54 


,227  19 
Cash  deposited  in  bank  by  agents  (accounts  not  yet  adjusted),         21,887  82 

Gross  assets, $63,559,950  93 


Assets  not  admitted. 

Agents'  debit  balances, 118,373  28 

Bills  receivable, 25,384  22 

Premium  obligations  in  excess  of  net  value  of 

their  policies, 759  88 

Loan  in  excess  of  market  value,        .        .        .  12,749  00 


Total. 

Deduct  special  deposits  in  other  States, 

Total  admitted  assets, 


57,266  38 

$63,502,684  55 
.     4,422,814  93 

$59,079,869  62 


Liabilities. 

Computed  net  value  of  all  outstanding  policies  (issues 
previous  to  Jan.  1,  1901,  on  Actuaries'  table  of  mortality, 
with  4  per  cent,  interest,  subsequent  issues  on  American 
table,  with  3i  per  cent,  interest), $53,356,763  00 

Deduct  net  value  of  reinsured  risks, 45,437  00 

Net  reserve, $53,311,326  00 

Present  value  of  unpaid  instalments,        .        .        .         .        .         62,833  00 
Surrender  values  claimable  on  terminated  policies,         .        .         17,781  00 
Death  losses  in  process  of  adjustment,      .        .      f  153,356  00 
Matured  endowments  due  and  unpaid,     .        .  57,635  00 

Claims  resisted  by  the  company,       .         .        .  22,820  00 

Total  policy  claims, 

Due  and  unpaid  on  instalments. 

Premiums  paid  in  advance, 

Commissions  due  on  premium  notes. 

Due  for  taxes,  fees,  salaries,  expenses,  etc.. 

Dividends  or  other  profits  due  policy  holders, 

apportioned, payable  to  policyholders  during  1903 
apportioned,  payable  to  policy  holders  after  1903, 
Special  reserve, 
Agents'  balances. 
Liabilities  accident  department. 
Paid-up  capital, 
Unassigned  funds  (surplus),    . 


Total, 

Deduct  liabilities  on  special  deposits. 

Total  liabilities, .... 


233,811  00 

125  00 

21,042  84 

2,423  22 

10,000  00 

89,983  20 

290,700  14 

445,904  27 

2,663,933  00 

21,887  82 

789,001  88 

1,750,000  00 

3,791,932  18 

$63,502,684  55 
.  4,422,814  93 

$59,079,869  62 
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Premium  Note  Account. 

Premium  notes  on  hand  Dec.  31,  1901,     .        .  f417,911  39 
Premium  notes  received  during  1902  (new  poli- 
cies, 1 15,869. 75  ;  old  policies,  115,356.39),  ,  31,226  14 
Premium  notes  restored  by  revival  of  policies,  223  90 

Total 

Used  in  payment  of  losses  and  claims,     .         .  $18,956  42 

in  purchase  of  surrendered  policies,       .  4,837  13 

in  payment  of  dividends  to  policy  holders,  10,236  58 

Redeemed  by  maker  in  cash,     ....  19,177  92 

Total, . 

Balance  note  assets  Dec.  31,  1902, 


$449,361  43 


53,208  05 


396,153  38 


Exhibit  op  Policies. 
Policies  and  Additions  in  Force  Dec.  31, 1901. 

Number.  Amount.  Total  No.  Total  Amount. 

Whole  life,         .        .        .    41,177  $64,006,468  00 

Endowment,       .        .        .     66,234  115,078,847  00 

All  other,   ....       9,903  22,192,968  00 

117,314  1201,278,283  00 


Policies  issued  during  the  Year. 

Whole  life,  .  .  .  5,936  $11,728,125  00 
Endowment,  .  .  .  9,480  16,309,274  00 
All  other,   ....       1,017        2,303,460  00 


16,433      30,340,859  00 


Whole  life, 
Endowment, 
All  other,   . 


Old  Policies  revived. 


14 

131,835 

00 

26 

60,813 

00 

4 

6,500 

00 

44 


99,148  00 


Whole  life. 
Endowment, 
All  other,    . 


Total, 


Old  Policies  changed  and  increased. 

5  $8,310  00 

5  36,521  00 

266  476,100  00 


276 


520,931  00 


134,067  $232,239,221  00 


Whole  life. 
Endowment, 
All  other.   . 


Policies  terminated  during  the  Year. 
3,332       $5,849,442  00 


5,613 
920 


10,502,902  00 
2,123,900  00 


9,865  $18,476,244  00 
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How  terminated. 


By  death,    . 

iiiaturity, 

expiry, . 

surrender, 

lapse,    . 

change  and  decrease, 
Not  taken,  . 


Number. 

1,583 
1,288 

140 
1,048 
3,143 

280 
2,383 


Amount. 

12,711,285  00 
1,788,317  00 

279,400  00 
1,756,726  00 
5,937,049  00 

687,597  00 
5,315,870  00 


Total  Amount. 


9,865    $18,476,244  00 


Policies  in  Force  Dec.  31, 1902. 


Whole  life, 
Endownaent, 
All  other,   . 


43,800 
70,132 
10,270 


f69,925,296  00 

120,982,553  00 

22,855,128  00 


124,202     213,762,977  00 


Schedule  A. 
Securities  held  as  Collateral. 


125  shares  Hartford  Fire  Ins.  Co, 
62      "      iEtna  Fire  Ins.  Co., . 
100      "       Plimpton  Mfg.  Co.,. 
100      "       iEtna  Fire  Ins.  Co.,. 
79      "       Travelers  Ins.  Co.,  . 
50      "      Travelers  Ins.  Co.,  . 
278      "       Hartford  Carpet  Co., 
26      "      United  States  Bank, 
124      "      ^Etna  Fire  Ins.  Co., 
25      "      ^tna  Indemnity  Co., 
30      "       St.  Joseph,  So.  Bend,  So.  R.R 
Arizona  Water  Co.  bonds. 
Bond  and  mortgage, . 

10  shares  Travelex's  Ins.  Co  , 
16      "      ^tna  Fire  Ins.  Co., 
108      "       Travelers  Ins.  Co., 
66      "      Hartford  Carpet  Co., 
80      "      -a:tna  Fire  Ins.  Co., 
150      "       United  States  Bank, 
654      "      Kellogg  &  Bulkeley  Co., 
1,300      "       Wheeler  &  Wilson  Mfg.  Co 
13      "      ^tna  Fire  Ins.  Co., 
2      "       Connecticut  River  R.R., 
5      "      American  Hardware  Corp., 
2      "       Collins  Co.,    . 
75      "      J.  B.  Williams  Co., 
100      "      Travelers  Ins.  Co., 
300      "       Spring  Brook  Ice  Co.,  . 
Bond  and  mortgage, .... 
400  shares  Morris  &  Essex  R.R., 
200      "       Pitts.,  Fort  Wayne  &  Chic.  R.R., 
358      "       Hartford  St.  R.R.,    . 
405      "      Hartford  &  N.  Y.  Transp.  Co 
E.  Hartford  &  Glastonbury  H.  R.R.  bonds, 

4  shares  ^tna  Fire  Ins.  Co.,   . 
48      "      Travelers  Ins.  Co.,     . 


Blarket  Value. 

$68,750  00  I 
15,860  00  ^ 
11,000  00 
30,500  00  / 
37,130  00  I 
23,.500  00 
22,935  00^ 
10,000  00 
37,820  00  I 
2,750  00  } 
3,000  00  I 
5,600  00  I 
20,000  00  J 
4,700  00 
4,880  00  f 
50,760  00  \ 
5,445  00^ 
24,400  00  ! 
60,000  00  [ 
26,160  00 j 
32,.500  00 
3,965  00 
540  00 
500  00 
260  00 
37,500  00 
47,000  00 
7,500  00 
6,000  00 
80,000  00  ? 
39,000  00  S 
66,230  00 
12,150  00 
21,000  00 
1,220  00 
22,560  00 


} 


Loaned  Thereon. 

$28,200  00 
5,000  00 
2,000  00 
6,000  00 

90,000  00 


1,800  00 

25,500  00 

102,600  00 

12,807  67 

2,000  00 

1,100  00 

32,000  00 

20,000  00 

6,000  00 

50,000  00 

70,000  00 

350  00 

15,000  00 
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American  Thread  Co.  bonds,    . 

10,000  shares  English  Sewing  Cotton  Co., 

Bond  and  mortgage, 

10  shai'es  Connecticut  Fire  Ins.  Co., 
5      "      National  Fire  Ins.  Co.,     . 
300      "      Hartford  Ice  Co.,     . 
Hazardville  Water  Co,  bonds,  . 

Bond  and  mortgage, 

12  shares  N.  Y.,  N.  H.  &  Hartford  R.R., 
1,100      "       Swift  &  Co., . 
200       "       Illinois  Central  R.R.,     . 
40      "      Adams  Express  Co., 
Bond  and  mortgage,  .... 


Schedule  B. 


Market  Value. 

$328,500  00 

60,000  00 

10,000  00 

2,100  00 

1,500  00 

7,500  00 

16,000  00 

1,550  00 

2,676  00 

137,500  00 

29,200  00 

8,200  00 

3,500  00 


Loaned  Thereon. 

1341,249  00 
55,217  50 

2,600  00 

5,000  GO 
8,000  00 
1,500  00 
1,700  00 
100,000  00 
15,000  00 
5,000  00 
3,500  00 


1,441,341  00  $1,009,024  17 


Slocks  and  Bonds  owned  by  the  Comj^miy. 


775  shares  ^Etna  National  Bank,  Hartford, 


1,632 

140 

836 

448 

235 

377 

773 

66 

750 

240 

100 

1,552 

250 

918 

133 

100 

100 

97 

250 

500 

100 

108 

250 

368 

116 

200 

4,847 

2,500 

1,793 

4,342 

2,380 

1,680 

800 

716 

106 

400 

1,3.58 

2,000 


United  States  bonds, , 


American  Nat'l  Bank,  Hartford, 
Central  Nat'l  Bank,  Peoria,  . 
Charter  Oak  Nat'l  B'k,  Hartford 
City  National  Bank,  Hartford, 
Conn.  River  Banking  Co.,  Hart., 
Far.  &  Mech.  Bank,  Hartford, 
First  National  Bank,  Hartfoi'd, 
First  National  Bank,  Suffield, 
Hartford  National  Bank, 
Hartford  Trust  Co., 
Home  National  Bank,  Meriden, 
Nat'l  Exchange  Bank,  Hartford, 
New  Britain  National  Bank, 
Phoenix  Nat'l  Bank,  Hartford, 
Rockville  National  Bank, 
Security  Co.,  Hartford, 
Trust  Co.  of  Republic,  N.  Y., 
United  States  Bank,  Hartford, 
C,  C,  C.  &  St.  Louis  R.R.,    . 
Chic,  Mil.  &  St.  Paul  R.R.,  . 
Chicago  &  Northwestern  R.R., 
Chic,  Rock  Isl.  &  Pacific  R.R  , 
Conn.  &  Passumpsic  R.R.,     . 
Conn.  River  R.R., . 
Delawai'e  &  Hudson  Canal  Co., 
Hartford  Street  R'y, 
Illinois  Central  R.R,,     . 
Louisville  &  Nashville  R.R  , 
N.  Y.  Cent.  &  Hudson  R.  R.R , 
N.  Y.,  N.  H.  &  Hartford  R  R., 
Pennsylvania  R.R., 
Union  Pacific  R.R,, 
Adams  Express  Co  ,      . 
^tna  Fire  Insurance  Co., 
Hartford  Fire  Insurance  Co., 
Security  Warehousing  Co.,  . 
Travelers'  Ins.  Co  , 
Western  Union  Telegraph  Co., 


Book  Value. 

$90,586  96 

95,022  87 

15,400  00 

97,572  25 

60,900  75 

20,365  00 

83,664  25 

95,460  66 

8,375  00 

107,720  25 

25,065  00 

13,375  00 

93,729  80 

28,450  00 

124,285  50 

13,300  00 

10,000  00 

15,000  00 

21,712  50 

24,700  00 

34,000  00 

9,000  00 

10,800  00 

25,250  00 

39,372  25 

11,987  50 

28,700  00 

565,506  71 

337,575  00 

270,809  50 

729,949  26 

155,375  00 

143,535  00 

87,950  00 

200,913  18 

54,670  00 

42,000  00 

374,917  85 

169,900  00 

198,000  00 


Market  Value. 

f  155,000  00 

122,400  00 

16,800  00 

87,780  00 

42,560  00 

12,925  00 

46,371  00 

98.944  00 

10,89iJ  00 

106,500  00 

43,200  00 

15,000  00 

100,880  00 

42,500  00 

114,750  00 

14,630  00 

13,500  00 

15,500  00 

38,800  00 

30,000  00 

97,000  00 

22,000  00 

21,600  00 

26,250  00 

99,360  00 

20,010  00 

37,000  00 

707,662  00 

321,2.50  00 

270,743  00 

968,266  00 

185,640  00 

156,240  00 

164,000  00 

218,380  00 

58,300  00 

40,000  00 

638,260  00 

178,000  00 

237,000  00 
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British  consols, 

Atchison,  Topeka  &  Santa  Fe  R.R.  bonds, 

Baltimore  &  Ohio  R.R.  bonds,  . 

Chicago,  Burl.  &  Quincy  R.R.  bonds, 

C,  C,  C.  &  St.  Louis  R.R.  bonds,      . 

Central  of  Geoi'gia  R.R.  bonds, 

Chicago  &  Erie  R.R.  bonds, 

Chicago,  Milwaukee  &  St.  Paul  R.R.  bonds, 

Chicago  &  North  Shore  St.  R'y  bonds, 

Chicago  &  North  Western  R.R.  bonds,     . 

Columbus  &  Indianapolis  R.R.  bonds, 

Connecticut  River  R.R,  bonds,  . 

Easton  &  Amboy  R.R.  bonds,    . 

Eastern  R'y  of  Minn,  bonds, 

Elmira,  Cortland  &  N.  R.R.  bonds,  . 

Erie  of  Penn.  R.R.  bonds, .... 

Harlem  River  &  Port  Chester  R.R.  bonds, 

Hartford  Street  R'y  bonds, 

Hart,,  Manchester  &  Rockville  R.R.  bonds, 

Illinois  Central  R.R.  bonds, 

Keokuk  &  Des  Moines  R.R.  stock  and  bonds, 

Lehigh  Valley  R.R.  bonds, 

Manhattan  R'y  bonds,       .... 

Metropolitan  Street  R'y  bonds, 

Midland  Terminal  of  Colorado  R.R.  bonds, 

Minn.  &  St.  Louis  R.R  bonds,  . 

N.  Y.  Central  &  Hudson  River  R.R.  bonds, 

N.  Y.,  Lackawanna  &  Western  R.R.  bonds, 

N.  Y.,  New  Haven  &  Hartford  R.R.  bonds. 

New  York  &  New  England  R.R.  bonds, 

New  England  R.R.  bonds, 

Northern  Pacific  R.R.  bonds, 

Pennsylvania  R.R.  bonds, . 

Port  Reading  R.R.  bonds, 

Reading  R.R.  bonds. 

Southern  Pacific  R.R.  bonds. 

Southern  R.R,  bonds, 

Springfield,  Mass.,  St.  R'y  bonds, 

St.  Louis,  Iron  Mt.  &  Southern  R.R.  bonds, 

Terra  Haute  &  Peoiia  R.R.  bonds. 

Union  Pacific  R.R.  bonds, . 

Vermont  Valley  R.R.  bonds, 

Ainsworth,  Neb.,  bonds,    . 

Alma,  Neb.,  bonds,    . 

Township,  Neb.,  bonds,     . 

Antelope,  Neb.,  bonds, 

Anthony,  Kan.,  bonds, 

Arizona  Territory  bonds,  . 

Atkinson,  Neb.,  bonds. 

Baker,  Neb.,  bonds,  . 

Baxter  Sjjrings,  Kan.,  bonds, 

Beatrice,  Neb.,  bonds, 

Beaver,  Neb.,  bonds, 

Beaver  Pond,  111.,  bonds,   . 

Bexar  County,  Texas,  bonds. 

Big  Lake,  111.,  bonds. 

Bone  Creek,  Neb.,  bonds,  . 

Bowen,  Neb.,  bonds, . 

Bridgeport,  Conn.,  city  bonds 

Brown,  Neb.,  bonds,  . 


Book  Value. 

1457,791  56 

96,000  00 

248,750  00 

37,100  00 

94,000  00 

234,562  50 

61,000  00 

25,000  00 

25,000  00 

312,812  50 

45,000  00 

18,400  00" 

24,000  00 

266,250  00 

150,000  00 

467,500  00 

334,193  75 

161,270  00 

11,000  00 

242,500  00 

22,033  20 

50,000  00 

207,600  00 

390,000  00 

58,000  00 

98,000  00 

1,101,512  50 

100,000  00 

631,288  75 

200,000  00 

109,118  75 

563,250  00 

523,500  00 

150,000  00 

189,250  00 

515,000  00 

787,750  00 

100,000  00 

154,500  00 

25,375  00 

128,750  00 

150,750  00 

18,550  00 

8,122  50 

5,866  25 

1,512  50 

2,860  00 

130,000  00 

7,000  00 

9,000  00 

20,500  00 

10,000  00 

14,000  00 

8,500  00 

173,857  50 

27,000  00 

9,000  GO 

10,000  00 

335,000  00 

5,400  00 


Market  Value. 

1470,000  00 

103,000  00 

241,250  00 

37,100  00 

100,000  00 

258,000  00 

60,945  00 

28,750  00 

26,250  00 

325,500  00 

51,000  00 

18,400  00 

27,600  00 

262,500  00 

175,500  00 

465,000  00 

351,750  00 

178,760  00 

12,100  00 

260,000  00 

22,335  00 

54,500  00 

212,000  00 

424,000  00 

60,900  00 

104,000  00 

1,079.-500  00 

108,000  00 

1,100,000  00 

215,700  00 

113,050  00 

556,800  00 

524,675  00 

172,500  00 

192,000  00 

545,000  00 

800,000  00 

105,000  00 

172,500  00 

18,750  00 

136,500  00 

168,000  00 

18,820  00 

9,450  00 

6,825  00 

2,100  00 

3,150  00 

143,000  00 

7,350  00 

10,500  00 

21,525  00 

10,600  00 

14,700  00 

3,500  00 

181,900  00 

27,810  00 

10,600  00 

10,500  00 

365,100  00 

6,300  GO 
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Burlington,  Conn.,  bonds, 
Burrton  City,  Kan.,  bonds. 
Canton,  Kan.,  city  bonds,  . 
Center  Township,  Kan.,  bonds, 
Cimarron,  Kan.,  city  bonds, 
Clallam  County,  Wash.,  bonds, 
Cleveland,  city  bonds, 
Conway  Springs,  Kan.,  bonds, 
Dalles,  Oregon,  city  bonds, 
Douglas,  Kan.,  city  bonds, 
Downs,  Kan.,  bonds, . 
Duval  County,  Texas,  bonds. 
East  Winsor,  Conn.,  bonds, 
Ellsworth,  Neb.,  city  bonds, 
Englewood,  Kan.,  bonds,  . 
Exeter,  Neb.,  bonds, . 
Fairmov;nt,  Neb.,  bonds,    . 
Fargo,  Kan.,  bonds,   . 
Fenwiek,  Conn.,  bonds,     . 
Ford,  Kan.,  bonds, 
Franklin,  Neb ,  bonds, 
Galveston  County,  Texas,  bonds, 
Geneva,  Neb.,  bonds, 
Goldendale,  Wash.,  city  bonds, 
Goodland,  Kan.,  city  bonds. 
Great  Bend,  Kan.,  bonds,  . 
Gregg  County,  Tex.,  bonds, 
Hamilton  County,  Kan.,  bonds, 
Harper,  Kan.,  city  bonds,  . 
Harper  County,  Kan.,  bonds, 
Hartford  city  bonds, . 
Hartford  County,  Conn  ,  bonds 
Hartford,  Conn.,  town  bonds, 
Hartford,  W.  Va.,  city  bonds, 
Hartland,  Kan.,  city  bonds, 
Harvard,  Neb.,  bonds, 
Haskell  County,  Kan.,  bonds, 
Hayes,  Kearney  Co.,  Neb.,  bonds, 
Hayes  York  Co.,  Neb.,  bonds, 
Henderson,  Neb.,  bonds,   . 
Hunt,  111.,  bonds, 
Ida  Grove,  la.,  bonds, 
Johnson,  Kan.,  city  bonds, 
Keithsburg,  111.,  bonds, 
Klickitat  County,  Wash.,  bonds 
Lake  County,  Ind.,  bonds, 
Lakin,  Kan.,  bonds,    . 
Las  Animas  County,  Col.,  bonds, 
Lebanon,  Ind.,  city  bonds, 
Leroy,  Neb.,  bonds,   . 
Lewis  County,  Wash.,  bonds, 
Lincoln,  Neb.,  bonds, 
Lincoln,  Kan.,  bonds, 
Lincoln,  Gage  Co.,  Neb.,  bonds, 
Lincoln,  Jefferson  Co.,  Neb.,  bonds, 
Lincoln,  Clay  Co.,  Neb.,  bonds, 
Little  Blue,  Neb.,  bonds,   . 
Lockridge,  Neb.,  bonds,    . 
Louisville  city  bonds, 
Loup,  Neb.,  bonds,     . 


Book  Value. 

$5,500  00 
13,500  00 

6,405  00 
18,860  00 

3,350  00 
25,000  00 
200,000  00 
11,500  00 
25,000  00 
11,000  00 
22,100  00 

1,600  00 
20,000  00 
37,260  00 

4,000  00 
18,000  00 
27,075  00 
15,000  00 

9,500  00 
14,700  00 

6,300  00 
18,000  00 
13,500  00 
12,500  00 

9,000  00 

3,000  00 
25,000  00 

9,355  00 
18,389  95 

4,500  00 

90,000  00 

140,000  00 

71,600  00 

1,100  00 
10,000  00 

8,004  80 
10,000  00 

2,950  00 

8,325  00 

9,250  00 
24,250  00 

7,500  00 

8,500  00 

3,000  00 
16,000  00 
25,262  00 
10,000  00 
29,300  00 
11,000  00 

7,600  00 

20,750  00 

235,000  00 

13,800  00 

6,720  00 
800  00 

3,300  00 

2,707  50 

7,600  00 
89,750  00 
$6,000  00 


Market  Value. 

$5,500  00 

13,500  00 

7,350  00 

22,000  00 

3,350  00 

26,250  00 

214,000  00 

11,500  00 

27,500  00 

11,000  00 

23,000  00 

1,600  00 

20,000  00 

30,375  00 

2,000  00 

21,000  00 

31,500  00 

11,250  00 

9,500  00 

15,750  00 

7,350  00 

18,900  GO 

15,750  00 

13,750  00 

6,400  00 

3,150  00 

26,250  00 

4,000  00 

17,450  95 

4,725  00 

98,800  00 

140,000  00 

79,000  00 

1,100  00 

5,000  00 

11,550  00 

5,000  00 

4,200  00 

9,450  00 

10,500  00 

25,000  00 

7,875  00 

5,525  00 

3,150  00 

17,600  00 

26,525  10 

1,500  00 

80,765  00 

11,550  00 

8,400  00 

21,000  00 

245,950  00 

15,750  00 

7,350  00 

1,000  00 

4,200  00 

3,150  00 

8,400  00 

103,000  00 

$6,300  00 
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Lyons,  Kan.,  city  bonds,    . 

Madison,  Neb.,  bonds. 

May,  Neb.,  bonds, 

McFadden,  Neb.,  bonds,    . 

Meade  Center,  Kan.,  bonds, 

E.  Hart.,  Conn.,  School  Dist ,  bonds, 

Mobile  city  bonds,     . 

Montrose  County,  Col.,  bonds, 

Morton,  Neb.,  bonds. 

Nelson,  Neb.,  bonds, . 

Ness,  Kan.,  city  bonds. 

New  London  city  bonds,   , 

New  York,  Neb.,  bonds,    , 

Nichols,  Neb.,  bonds. 

North  St.  Paul,  Minn.,  bonds, 

Norton,  Kan.,  city  bonds,  . 

Noi-a,  Neb.,  bonds,     . 

Oak  Creek,  Neb.,  bonds,   . 

Old  Lynae,  Conn.,  bonds,  . 

Olive,  Neb.,  bonds,    . 

Ord,  Neb.,  bonds, 

Orleans,  Neb.,  city  bonds, 

Osawatomie,  Kan.,  city  bonds. 

Pacific  County,  Wash.,  bonds, 

Peoria,  111.,  bonds. 

Pleasant  Valley,  Kan.,  bonds. 

Read,  Neb.,  bonds,     . 

Richland,  Kan.,  bonds, 

Roanoke,  Va.,  city  bonds, . 

Rockville,  Conn.,  city  bonds, 

Ross,  111.,  bonds, 

Santa  Fe,  Kan.,  city  bonds, 

Kansas  School  District  bonds, 

Nebraska  School  District  bonds, 

Seward,  Neb.,  city  bonds, 

Seward  County,  Kan.,  bonds, 

Snohomish  County,  Wash.,  bonds. 

South  Bend,  Kan.,  bonds, . 

South  Hutchinson,  Kan.,  city  bonds, 

Hartford,  Conn.,  School  District  bonds, 

Sprague,  Conn.,  bonds, 

Spring  Creek,  Neb.,  bonds, 

Springfield,  Kan.,  city  bonds, 

Stanton  Cotinty,  Kan,,  bonds, 

Stewart,  Neb.,  bonds, 

St.  Paul,  Minn.,  city  bonds, 

St.  Paul,  Neb.,  city  bonds, 

Stuart,  la.,  city  bonds, 

Superior,  Wis.,  city  bonds, 

Tennessee  State  bonds, 

Thayer,  Neb.,  bonds, 

Nebraska  township  bonds, 

Turkey  Creek,  Neb.,  bonds, 

Ulysses,  Kan.,  city  bonds. 

Union,  Neb.,  bonds,  . 

Urbana,  111.,  bonds,  . 

Valentine,  Neb.,  bonds. 

Valley,  Kan.,  bonds,  . 

Victor,  Neb.,  bonds,  . 

Virginia  State  bonds. 


Book  Value. 

32,200  00 

4,500  00 

4,061  25 

9,500  00 

13,000  00 

1,000  00 

140,500  00 

2,000  00 

6,550  00 

22,000  00 

11,875  00 

225,000  00 

9,000  CO 

7,000  00 

22,000  00 

6,400  00 

3,840  00 

5,400  00 

14,000  00 

6,400  00 

4,000  00 

8,500  00 

20,000  00 

33,000  00 

60,000  00 

3,900  00 

9,000  00 

12,040  00 

10,500  00 

60,000  00 

1,824  00 

4,500  00 

22,604  21 

20,000  00 

13,500  00 

46,000  00 

25,000  00 

1,000  00 

3,500  00 

64,662  50 

40,133  33 

5,760  00 

16,000  00 

11,700  00 

7,000  00 

5,000  00 

20,000  00 

1,000  00 

25,000  00 

25,100  00 

4,500  00 

31,500  00 

2,707  50 

9,500  00 

5,400  00 

1,000  00 

8,400  00 

2,375  00 

15,000  00 

123,357  94 


Market  Value. 

24,500  00 

5,250  00 

4,726  00 

10,500  00 

10,400  00 

1,000  00 

150,335  00 

2,000  00 

7,350  00 

23,100  00 

12,500  00 

236,250  00 

10,500  00 

7,350  00 

16,500  00 

7,350  00 

4,200  00 

6,300  00 

14,000  00 

6,300  00 

4,200  00 

8,925  00 

21,000  00 

34,650  00 

60,000  00 

4,095  00 

10,500  00 

14,700  00 

10,800  00 

54,500  00 

1,824  00 

4,500  00 

14,852  10 

20,000  00 

15,760  00 

34,500  00 

27,500  00 

1,050  00 

3,500  00 

57,750  00 

42,000  00 

6,300  00 

1,600  00 

'  8,190  00 

8.400  00 

5,000  00 

21,000  00 

1,000  00 

18,750  00 

23,845  00 

5,250  00 

36,750  00 

3,150  00 

1,500  00 

6,300  00 

1,050  00 

8,820  00 

2,625  00 

15,750  00 

$23,598  00 
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Wall,  111.,  bonds, 

Waller  County,  Texas,  bonds,  , 

Webster,  la.,  city  bonds,   . 

West  Hartford,  Conn.,  bonds,   . 

Wilbarger  County,  Texas,  bonds, 

Hartford,  Conn.,  School  District  bonds, 

Wymore,  Neb.,  city  bonds, 

Belleville,  Can.,  city  bonds, 

Brantford,  Can.,  city  bonds, 

Coaticook,  Can.,  bonds, 

Cote  St.  Antoine,  Can.,  city  bonds, 

Gait,  Can.,  bonds, 

Halifax,  Can,,  city  bonds, . 

Hamilton,  Can.,  city  bonds, 

Hull,  Can.,  bonds, 

Kingston,  Can.,  city  bonds, 

Levis,  Can.,  bonds,     . 

London,  Can.,  bonds. 

Province  of  Manitoba  bonds,     . 

Montreal  city  bonds  and  stock, 

Mount  Forest,  Can.,  bonds. 

Province  of  New  Brunswick  bonds, 

Ottawa  city  bonds,     . 

Parkdale,  Can.,  bonds, 

Prince  Edward's  Island  bonds, 

Protestant  Hospital  for  Insane,  Quebec,  bonds 

Protestant  School,  Montreal,  bonds. 

Province  of  Quebec  bonds, 

Quebec  city  bonds,     .... 

Roman  Catholic  School,  Montreal,  bonds 

Sault  Ste.  Marie  city  bonds, 

Sherbrook  city  bonds, 

St.  John's  city  bonds, 

St.  Hyacinthe  city  bonds,  .        ■; 

St.  Thomas  city  bonds, 

Stratford  city  bonds. 

Three  Rivers  city  bonds,   . 

Toronto  city  bonds,   .... 

Toronto  Junction,  Can.,  bonds, 

Vancouver  city  bonds, 

Victoria  city  bonds,    .... 

Windsor,  Can.,  bonds, 

Westmount,  Can.,  bonds,  . 

Adams  Express  Co.  bonds, 

Arizona  Water  Co.  bonds, 

Conn.  River  Bridge  &  Highway  Com.  bonds, 

Govei'nor's  Foot  Guard,  Conn,,  bonds, 

Hartford  &  N.  Y.  Transportation  Co.  bonds, 

Middletown  &  Portland  Bridge  Co.  bonds. 

Riverside  Water  Co.  bonds. 

Western  Union  Telegraph  Co.  bonds, 

Windsor  Locks  Electric  Lighting  Co.  bonds, 


Book  Value. 

5,400  00 
10,000  00 
15,000  00 

127,000  00 
19,000  00 
33,000  00 
5,000  00 
50,000  00 
97,500  00 
21,000  00 
98,250  00 
49,125  00 

100,000  00 
24,318  48 
40,000  00 
46,663  99 
20,000  00 
75,000  00 

149,893  34 

320,000  00 
20,000  00 
66,000  00 

133,000  00 
47,495  52 
97,250  00 
74,000  00 

200,687  60 

455,587  17 
80,000  00 
85,000  00 
20,000  00 
72,750  00 

149,375  00 
30,000  00 

106,939  66 
21,000  00 
32,500  00 

456,337  00 

111,815  00 

225,000  00 
75,000  00 
88,507  03 

100,000  00 
86,337  50 
78,400  00 

163,900  00 
10,000  00 
12,000  00 
11,500  00 

225,000  00 

439,000  00 
29,850  00 


Market  Value. 

5,670  CO 
10,400  00 
16,500  00 

127,000  00 

19,000  00 

33,000  00 

5,000  00 

55,000  00 

101,000  00 
22,680  00 

105,000  00 
50,600  00 

107,000  00 
25,059  54 
42,000  00 
49,930  47 
21,400  00 
81,000  00 

169,400  00 

323,000  00 
22,000  00 
69,300  00 

144,650  00 
47,495  52 

105,000  00 
78,440  00 

211,120  00 

490,130  00 
85,200  00 
87,650  00 
21,000  00 
76,500  00 

156,500  00 

30.900  00 
117,633  62 

23,100  00 

35,750  00 

482,276  00 

116,600  00 

256,500  00 

82,500  00 

92.901  78 
100,000  00 

89,960  00 

65,806  66 

163,900  00 

10,000  00 

12,000  00 

11,500  00 

260,000  00 

460,950  00 

30,000  00 


22,692,301  67  $24,924,364  74 
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"BANKERS  LIFE  INSURANCE   COMPANY  OF   THE   CITY  OF 
NEW  YORK,"  NEW  YORK,  N.  Y. 

[Incorporated  March  19, 1869.    Commenced  business  March  24, 1869.] 

Paid-up  Capital,  $100,000. 

Foster  M.  Voorhees,  President.  Charles  S.  Gaubert,  Secretary. 


Income. 

First  year's  premiums,  less  Sl,486.03  for  reinsurance,    . 
Surrender  values  applied  to  pay  first  year's  premiums,  . 

Total  first  year's  premiums  on  original  policies, 
Dividends  applied  to  purchase  paid-up  additions  and  annuities, 
Surrender  values  applied  for  paid-up  insurance  and  annuities. 

Total  new  premiums,         ....       |161,616  19 
Renewal  premiums,  less  $713.41  for  reinsurance,   . 
Dividends  applied  to  pay  renewal  premiums, .... 
Surrender  values  applied  to  pay  renewal  pi'emiums, 

Total  renewal  premiums,  .        ,        .        .      $641,976  12 

Total  premium  income,      .... 

Consideration  for  annuities  certain, . 

Interest  on  mortgages, 

on  bonds  and  dividends  on  stocks, 
on  premium  notes,  policy  loans  or  liens, 
on  other  debts  due  the  company. 
Total  interest, 

Profit  on  sale  or  maturity  of  ledger  assets, 

Interest  paid  in  advance, 

Advance  payments, 

All  other  sources, 


Total  income. 
Net  or  ledger  assets  Dec.  31, 1901, 


1159,800  71 

53 

64 

$159,854  35 

47 

96 

1,713 

88 

523,693  98 

16,481 

44 

1,800 

70 

1703,592 

31 

3,000 

00 

4,077 

68 

27,670 

26 

2,406 

86 

2,047 

63 

862 

17 

300 

00 

7,053  79 

649 

31 

$751,660  01 
856,695  42 


Total, 


Disbursements. 


Death  claims, 

Premium  notes  voided  by  lapse, 

Surrender  values  paid  in  cash, 

applied  to  pay  new  premiums,     . 
applied  to  pay  renewal  premiums, 
applied  for  paid-up  insurance  and  annuities, 

Advance  payments  returned, 

Dividends  paid  policy  holders  in  cash, 

applied  to  pay  renewal  premiums,  .... 
applied  to  purchase  paid-up  additions  and  annuities. 


Total  paid  policy  holders, 

Claims  on  annuities  certain, 

Dividends  to  stockholders, 

Commissions  and  bonuses  paid  to  agents,  on  account  of  new 

policies,  $99,396.55  ;  renewals,  $40,441 .09,  . 
Salaries  and  allowances  to  managers  and  agents,    . 


1,608,355 

43 

$266,161 

04 

3,016 

91 

19,061 

30 

53 

64 

1,800  70 

1,713 

88 

7,745 

88 

4,505 

37 

16,481 

44 

47 

96 

$320,588 

12 

200 

00 

6,000 

00 

139,837 

64 

17,787 
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Agency  supervision,  traveling  and  all  other  agency  expenses, 
Medical  examiners'  fees  and  inspections,     ♦    . 
Salaries  of  officers  and  home  office  employees, 

Rent, 

Advertising,  printing  and  postage, 

Legal  expenses,         ......... 

Insurance  taxes,  licenses  and  department  fees. 

Incidentals, 

Total  disbursements, 

Balance, 


$3,744  35 
14,599  50 
54,111  81 
13,789  05 
18,222  53 
3,099  91 
10,867  92 
10,926  76 


,775  19 


$994,580  24 


Assets  as  per  Ledger  Accounts. 

Loans  on  mortgage  of  real  estate, 

Loans  on  company's  policies  assigned  as  collateral. 
Premium  notes  on  policies  in  force,  .        .         .        . 

Book  value  of  stocks  and  bonds  owned  (schedule  A), 
Cash  in  trust  companies  and  banks  on  interest. 
Cash  in  bank,  $1,151.64;  in  company's  office,  |5,135.64, 

Bills  receivable, 

Agents'  debit  balances, 

Furniture  and  fixtures, 

Total  ledger  assets,  as  per  balance,  .        .        .        . 


$84,000  00 

35,704  91 

10,406  39 

736,957  15 

84,449  74 

6,287  28 

1,210  73 

27,323  90 

8,240  14 

$994,580  24 


Other  Assets. 

Interest  accrued, 

Market  value  of  stocks  and  bonds  over  book,  . 
Uncollected  premiums. 
Deferred  premiums,  . 

Total,  .        .        .        : 
Deduct  loading. 
Net    uncollected   and  deferred  premiums   on 
policies  in  force,     . 

Gross  assets, 


$30,853  00 
63,310  00 

$94,163  00 
18,832  60 


$1,713  60 
13,271  60 


75,330  40 
.  $1,084,895  84 


Assets  not  admitted. 

Office  furniture,  etc., $8,240  14 

Agents'  debit  balances, 27,323  90 

Bills  receivable .  1,210  73 

Premium  obligations  in  excess  of  net  value  of 

their  policies, 1,296  26 

Total, 


Total  admitted  assets. 


38,071  03 
$1,046,824  81 


Liabilities. 

Computed  net  value  of  all  outstanding  policies  (issues  pre- 
vious to  Jan.  1,  1901,  on  Actuaries'  table  of  mortality,  with 
4  per  cent,  interest,  subsequent  issues  on  American  table, 
with  3^  per  cent,  interest), 

Present  value  of  unpaid  instalments, 

Surrender  values  claimable  on  terminated  policies, 


$697,150  00 

2,800  00 

135  88 
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Death  losses  in  process  of  adjustment, 
Claims  resisted  by  the  company, 

Total  policy  claims,    . 
Premiums  paid  in  advance, 
Due  for  taxes,  fees,  expenses,  etc.. 
Interest  paid  in  advance,  . 
Agents'  balances, 
Paid-up  capital, 
Unassigned  funds  (surplus),     . 


$6,200  00 
19,300  00 


Total  liabilities. 


$25,500  00 

999  40 

16,323  05 

800  00 

4,964  21 

100,000  00 

198,652  27 

$1,046,824  81 


Premium  Note  Account. 

Premium  notes  on  hand  Dec.  31,  1901,      .         .  $9,135  07 
Premium   notes  received  during   1902    (new 

policies,  1565.10;  old  policies,  $31,755.28),  32,320  38 

Total, 

Voided  by  lapse $3,016  91 

Redeemed  by  maker  in  cash,     ....  28,032  15 

Total, 

Balance  note  assets,  Dec.  31,  1902, 


$41,455  45 

31,049  06 
$10,406  39 


Whole  life, 
Endowment, 
All  other,   . 


Exhibit  of  Policies. 
Policies  and  Additions  in  Force  Dec,  31, 1901. 

Number.  Amount.  Total  No.  Total  Amount. 

.      8,889  $12,652,293  00 

677  760,700  00 

.      3,034  8,133,500  00 

12,600    $21,546,493  00 


Policies  issued  during  the  Year. 

Whole  life,         .         .        .      7,236      $5,793,702  00 
Endowment,       ...         778  787,000  00 

All  other,   ....         568  987,000  GO 


8,582        7,567,702  00 


Whole  life, 
Endowment, 
All  other,   . 


Old  Policies  revived. 

282         $115,600  00 

13  8,500  00 

6  19,000  00 


Additions  by 

dividends, 

36  00 

Total,  . 

21,483 

Policies  terminated  during  the  Year. 

$29,257,331  00 

Whole  life. 
Endowment, 
All  other,   . 

.      8,627      $4,995,700  00 
714           500,800  00 
486           863,000  00 

9,777       $6,359,000  00 
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By  death,    . 

expiry,  . 

surrender,     . 

lapse,    . 
!^ot  taken, . 

Ho^u  terminated. 

Number.                    Amount.       Total  No. 

166         $267,400  00 

17             59,000  00 

234           767,600  00 

.      6,885        3,289,800  00 

.      2,475        1,975,200  00 

9,777 

Total  Amount. 

6,359  000  00 

Policies  in  Force  Dec.  31, 1902. 

Whole  life,         .         .        .  7,780  $13,565,895  00 

Endowment,       ...  754  1,055,900  00 

All  other,   ....  3,172  8,276,500  00 

Reversionary  additions,     .  -  36  00 


11,706    $22,898,331  00 


Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company. 


112i  shares  American  Tel.  &  Tel.  Co., 

110        "      Chicago,  Mil.  &  St.  Paul  R.R., 

100        "       Consolidated  Gas  Co.,    . 

New  York  city  bonds,       .... 

American  Cotton  Oil  Co.  bonds, 

Ann  Arbor  R.R.  bonds,      .... 

Atchison,  Topeka  &  Santa  Fe  R.R.  bonds, 

Baltimore  &  Ohio  R.R.  bonds,  . 

Brooklyn  Union  Gas  Co.  bonds. 

Burl.,  Cedar  Rapids  &  Northern  R.R.  bonds. 

Central  Pacific  K.R.  bonds. 

Central  Union  Gas  Co.  bonds,  . 

Chicago  &  Eastern  Illinois  R.R.  bonds,    . 

Chicago,  Rock  Island  &  Pacific  R.R.  bonds, 

Colorado  &  Southern  R  R.  bonds, 

Denver  &  Rio  Grande  R  R.  bonds,    . 

Erie  R.R.  bonds,         .        .         .         .        . 

Lehigh  &  Wilkes-Barre  Coal  Co.  bonds,  . 

Metropolitan  St.  R.R.  bonds,     . 

Missouri,  Kansas  &  Texas  R.R.  bonds,     . 

N.  Y.  Gas  &  Elec.  L't,  H't  &  Power  Co.  bonds, 

N.  Y.  &  Queens  Elec.  Light  &  Power  Co.  b'ds, 

N.  Y.,  Ontario  &  Western  R.R.  bonds,      . 

Norfolk  &  Western  R.R.  bonds. 

Northern  Pacific  R  R.  bonds,     . 

Oregon  Rail  &  Navigation  Co.  bonds, 

Reading  Co.  &  P.  &  R.  Coal  &  Iron  Co.  bonds 

Southern  R.R.  bonds,         .... 

Union  Pacific  R.R.  bonds, 

Wabash  R.R.  bonds, 

Cleveland,  Loraine  &  Wheeling  R.R.  bonds, 
Mobile  &  Ohio  R.R.  bonds. 


Book  Value. 

$16,913  88 
18,837  50 
21,987  50 

107,292  47 
20,208  13 
10,061  18 
19,600  00 
48,507  50 
23,031  02 
22,656  35 
9,875  00 
10,702  22 
11,534  08 
16,369  54 
17,915  00 
9,812  50 
42,506  25 
20,336  48 
17,620  14 
18,986  25 
21,948  26 
20,023  26 
20,864  76 
19,516  25 
44,468  82 
10,260  57 
17,731  25 
21,972  46 
9,738  75 
22,555  75 
17,504  03 
26,120  00 


Market  Value. 

$18,281  25 
21,135  00 
21,660  00 

107,500  00 
20,000  00 
9,700  00 
20,450  00 
48,600  00 
23,300  00 
23,575  00 
10,125  00 
11,100  00 
12,050  00 
16,275  00 
18,600  00 
10,100  00 
42,175  00 
20,000  00 
17,775  00 
19,600  00 
22,200  00 
21,200  00 
20,800  00 
20,050  00 
44,00§  00 
10,062  50 
19,525  00 
23,800  00 
10,487  50 
23,225  00 
17,287  50 
25,600  00 


$736,957  15  $750,228  75 
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"CONNECTICUT   GENERAL   LIFE   INSURANCE   COMPANY," 
HARTFORD,   CONN. 

[Incorporated  June,  1865.    Commenced  business  October,  1865.] 

Paid-up  Capital,  $150,000. 

Robert  W.  Huntington,  Jr.,  President.    James  A.  Turnbull,  Secretary. 


Income. 

First  year's  premiums,  less  $2,018.86  for  reinsurance,    . 
Surrender  values  applied  to  pay  first  year's  premiums,  . 

Total  first  year's  premiums  on  original  policies, 
Dividends  applied  to  purchase  paid-up  additions,    . 
Surrender  values  applied  for  paid-up  insurance. 
Consideration  for  life  annuities, 

Total  new  premiums,  ....      $143,713  55 

Renewal  premiums,  less  $9,817.06  for  reinsurance. 
Dividends  applied  to  pay  renewal  premiums, . 
Surrender  values  applied  to  pay  renewal  premiums. 

Total  renewal  premiums,  ....      $569,090  58 

Total  premium  income,      .        .         .        .        . 
Premium  notes  restored  by  revival  of  policies, 
Interest  on  mortgages,  $121,886.03;  collaterals,  $22.75, 
on  bonds  and  dividends  on  stocks, 
on  premium  notes,  policy  loans  or  liens,    . 
on  other  debts  due  the  company. 
Discount  on  claims  paid  in  advance,         .... 

Rents, 

Total  interest  and  rent,       ....      $196,754  15 
Profit  on  sale  or  maturity  of  ledger  assets. 
Profit  and  loss  account, 


Total  income, 
Net  or  ledger  assets  Dec.  31,  1901, 

Total, 


$129,357  33 
1,888  91 


$131,246 

24 

1,319 

78 

9,471 

17 

1,676  36 

553,722 

39 

14,978 

77 

389 

42 

$712,804  13 

9  10 

121,908  78 

43,524  89 

20,407  04 

4,112  73 

325  36 

6,475  35 

23,583  84 

5  49 


5,156  71 
4,016,306  35 

$4,949,463  06 


Disbursements. 


Death  claims. 
Matured  endowments. 


•  Net  amount  paid  for  losses  and  endowments. 
Annuities  involving  life  contingencies,     . 
Premium  notes  voided  by  lapse. 
Surrender  values  paid  in  cash, .... 

applied  to  pay  new  premiums, 
applied  to  pay  renewal  premiums, 
applied  for  paid-up  insurance. 
Dividends  paid  policy  holders  in  cash, 

applied  to  pay  renewal  premiums,  . 
applied  to  purchase  paid-up  additions. 

Total  paid  policy-holders, . 


$146,408  60 
67,478  00 

$203,886  60 

99  52 

277  87 

60,198  03 

1,888  91 

389  42 

9,471  17 

11,781  24 

14,978  77 

1,319  78 
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Dividends  to  stockholders, $11,250  00 

Commissions  and  bonuses  paid  to  agents,  on  account  of  new 

policies,  156,340.21;  renewals,  $32,136.69,  .        .        .        .  88,476  80 

Salaries  and  allowances  to  managers  and  agents,   ,        .        .  14,944  26 

Agency  supervision,  traveling  and  all  other  agency  expenses,  18,095  61 

Medical  examiners'  fees, 8,609  00 

Salaries  of  oflBcers  and  home  office  employees,        .        .         .  32,697  46 

Rent, 2,649  00 

Advertising,  printing  and  postage, 7,540  88 

Legal  expenses, •  625  00 

Furniture  and  office  fixtures, 400  25 

Insurance  taxes,  licenses  and  department  fees,        .        .        .  12,166  05 

Taxes  on  real  estate, 2,221  94 

Real  estate  expenses  (except  taxes), 2,357  84 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  32,675  10 

Premiums  on  bonds  purchased, '       .  1,740  00 

Incidentals, 6,921  74 

Profit  and  loss  account, 15,888  32 

Total  disbursements, $563,550  45 

Balance $4,385,912  61 


Assets  as  per  Ledger  Accounts 

Book  value  of  real  estate, 

Loans  on  mortgage  of  real  estate,    .... 
on  collateral  security  (schedule  A), 
on  company's  policies  assigned  as  collateral. 

Premium  notes  on  policies  in  force, 

Book  value  of  stocks  and  bonds  owned  (schedule  B), 

Cash  in  trust  companies  and  banks  on  interest, 

Cash  in  company's  office, 

Agents'  debit  balances, 

Total  ledger  assets,  as  per  balance,  . 


$179,696  84 

2,541,476  12 

950  00 

287,641  88 

44,618  84 

1,193,248  02 

136,791  40 

1,366  32 

323  19 

$4,385,912  61 


Other  Assets. 

Interest  due,  $8,269.27;  accrued,  $72,866.05,  . 
Market  value  of  stocks  and  bonds  over  book,  . 


81,125  32 
40,473  98 


Uncollected  premiums. 
Deferred  premiums,  . 

Total 

Deduct  loading, 

Net  uncollected  and   deferi'ed 
premiums  on  policies  in  force, 


New  Business. 

$9,108  53 
24,175  18 


Renewals. 

114,465  64 
92,728  61 


$33,283  71      $107,194  05 
5,280  13  17,006  26 


$28,003  58        $90,188  79 


Cash  deposited  in  bank  by  agents,  accounts  not  yet  adjusted, 


118,192  37 
73  15 


Gross  assets,       .        .     " $4,625,777  43 
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Assets  not  admitted. 

Agents'  debit  balacces, 

Book  value  of  real  estate  over  market,     . 

Total, - 


1323  19 
92,297  60 


Total  admitted  assets, 


$92,620  79 
.  $4,633,156  64 


Liabilities. 

Computed  net  value  of  all  outstanding  policies  (issues 
previous  to  Jan.  1,  1901,  on  Actuaries'  table  of  mortality, 
with  4  per  cent,  interest,  subsequent  issues  on  American 

table,  with  84  per  cent,  interest), $3,965,281  00 

Deduct  net  value  of  reinsured  risks, 62,969  00 

Net  reserve, .        .        .         .  $3,902,312  00 

Surrender  values  claimable  on  terminated  policies,         .         .  4,169  41 
Death  losses  in  process  of  adjustment,     .        .        $23,673  00 
Matured  endowments  due  and  unpaid,     .         .          12,246  00 

Total  policy  claims,    .         .         .         .        .       35,919  00 

Premiums  paid  in  advance, 5,843  73' 

Cost  of  collection  of  unpaid  premiums  in  excess  of  loading,  .  2,396  02 

Due  for  taxes,  fees,  salaries,  expenses,  etc.,     ....  2,000  00 

Dividends  or  other  in-ofits  due  policy  holders,          .         .         .  1,140  40 

Dividends  apportioned,  j)ayable  to  policy  holders,  .        .         .  169,035  81 

Agents'  balances, 73  15 

Paid-up  capital, 150,000  00 

Unassigned  funds  (sm'plus), 260,267  12 


Total  liabilities, $4,533,156  64 

Premium  Note  Account. 

Premium  notes  on  hand  Dec.  31,  1901,     .         .  $44,851  58 

rec'd during  1902  (old  policies),  9,444  72 

restored  by  revival  of  policies,  9  10 

Total, $54,305  40 

Used  in  purchase  of  surrendered  policies,        .  $386  13 

Voided  by  lapse 277  87 

Used  in  payment  of  dividends,  etc.,  to  policy 

holders, 515  26 

Redeemed  by  maker  in  cash,     .         .         .        .  8,607  30 

Total, 9,786  56 

Balance  note  assets  Dec.  31,  1902, $44,518  84 


Exhibit  of  Policies. 
Policies  and  Additions  in  Force  Dec.  31,  1901, 

Total  No.  Total  Amoimt. 


13,199    $18,408,559  00 


Number. 

Amount. 

Whole  life. 

6,977 

$10,627,420  00 

Endowment, 

.      5,977 

7,214,105  00 

All  other,   . 

245 

567,000  00 

Reversionary  additions. 

- 

34  00 
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Policies  issued  during  the  Year. 


Whole  life, 
Endowment, 
All  other,    . 

• 

Number.                 Amount.          Total  No. 

.       1,134      $1,913,068  00 

.       1,286         1,757,851  00 

211           452,500  00 

Total  Amount. 

«  fi^i 

$4,123,419  00 

Old  Policies  revived. 

Whole  life. 
Endowment, 
All  other,   . 

• 

19           $25,000  00 
9             13,500  00 
2               6,500  00 

RO 

44,000  00 

Old  Policies  changed  and  increased. 

Whole  life. 
Endowment, 
All  other,    . 

• 

32           $64,800  00 
39             55,450  00 
52             89,500  00 

dividends. 

loq 

209,750  00 
168  00 

Additions  by 

Total,  . 

15,983 

$22,785,896  00 

- 

Policies  terminated  duri^ig  the  Tear. 

Whole  life, 
Endowment, 
All  other,   . 

• 

675      fl,030,333  00 
685           790,938  00 
105           220,500  00 

1,365 

$2,041,771  00 

How  terminated. 

death,    . 

107 

$168,276  00 

matm-ity, 

48 

69,193  00 

expiry, . 

12 

19,000  00 

surrender,     . 

223 

378,210  00 

lapse,    . 

608 

658,900  00 

change  and  decrease. 

123 

267,000  00 

t  taken, . 

344 

491,192  00 

1,865 

2,041,771  00 

Policies  in  Force  Dec.  31, 1902. 


Whole  life. 
Endowment, 
All  other,   . 
Reversionary  additions. 


7,487     $11,599,965  00 

6,726        8,249,968  00 

405  894,000  00 

202  00 


14,618      20,744,126  00 


Schedule  A. 

Securities  held  as  Collateral. 


6  shares  Hartford  Electric  Light  Co., 


Market  Value. 

$1,260  00 


Loaned  thereon . 
$950   00 
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Schedule  B.  \ 

Slocks  ayid  Bonds  owned  by  the  Company. 

Book  Value.  Market  Value. 

133  shares  N.  Y.,  New  Haven  &  Hartford  R.R.,  $15,750  53  $29,260  00 

75      "      Cleveland  Terminal  &  Valley  R.R.,  1,290  00  3,900  00 

144      "      Illinois  Central  R.R.,       .         .         .  15,150  00  20,160  00 

100      "       Georgia  R.R.  &  Banking  Co., .        .  23,035  00  24,500  00 

59      "       Atlanta  &  West  Point  R.R.,     .        .  9,240  00  9,145  00 

40      "      Fourth  National  Bank,  New  York,  4,193  00  9,000  00 

216      "       American  National  Bank,  Hartford,  13,538  00  15,120  00 

104      »      Phojnix  National  Bank,  Hartford,  .  15,853  00  12,480  00 

52      "       Charter  Oak  Nat.  Bank,  Hartford,  .  6,700  00  5,200  00 

70      "       Hartford  National  Bank,          .        .  10,625  00  9,450  00 

100      "       First  National  Bank,  Hartford,       .  13,978  25  13,200  00 

20      "      ^tna  National  Bank,  Hartford,       .  2,373  50  3,800  00 

12      "      Farm's  «&  Meeh's  Natl  B'k,  Hartf'd,  2,250  67  1,440  00 

24      "       City  Bank,  Hartford,       .        .        .  2,790  00  1,920  00 

50      "       Thames  N'l  Bank,  Norwich,  Conn.,  6,850  00  8,000  00 

86       "      Conn.  Trust  &  Safe  Dep.  Co.,  Hart.,  8,428  00  17,200  00 

50      "       Security  Company,  Hartford, .        .  4,750  00  6,500  00 

200      "      Northwestern  Telegraph  Co,,  Wis.,  11,450  00  12,000  00 

180      "      Nebraska  Telephone  Co.,         .         .  18,000  00  18,000  00 

133      "       Missouri  &  Kansas  Telephone  Co.,  13,300  00  13,300  00 

City  of  Evansville,  Ind.,  bonds,         .        .         .  16,353  95  17,000  00 

City  of  Cleburne,  Tex.,  bonds, ....  4,000  00  4,000  00 

City  of  Oak  Cliff,  Tex.,  bonds, ....  5,000  00  5,000  00 

City  of  San  Antonio,  Tex.,  bonds,     .        .        .  11,050  00  11,500  00 

City  of  Weatherford,  Tex.,  bonds,    .        .        .  3,000  00  3,000  00 

City  of  Fort  Worth,  Tex,,  bonds,      .        .         .  4,950  00  4,850  00 

City  of  Gainesville,  Tex.,  bonds,       .        .        .  5,000  00  5,000  00 

City  of  Greenville,  Tex.,  bonds,        .         .        .  5,175  00  5,400  00 

City  of  Superior,  Wis.,  bonds,  ....  9,800  00  5,000  00 

City  of  Norwich,  Kan,,  bonds,  ....  500  00  500  00 

City  of  Huron,  S.  Dak.,  Avarrant,       .        .        .  1,500  00  1,200  00 

County  of  Mecklenburg,  bonds,        .        .         .  16,610  00  17,100  00 

County  of  Henderson,  N.  C,  bonds,          .        .  10,900  00  7,000  00 

County  of  Franklin,  N.  C,  bonds,     .        .        .  6,000  00  6,000  00 

County  of  Clallam,  Wash.,  bonds,    .        .        .  5,000  00  5,000  00 

County  of  Skagit,  Wash.,  bonds,      .         .        .  5,000  00  5,000  00 

County  of  Colbert,  Ala.,  bonds,         .        .        .  5,362  50  5,000  00 

County  of  Silver  Bow,  Mont.,  bonds,        .        .  10,200  00  10,200  00 

Winston  Township,  N,  C,         .         .        .        .  16,100  00  16,450  00 

Arizona  territorial  bonds, 15,000  00  15,900  00 

Lima  Lake,  Illinois,  bonds,       ....  13,000  00  13,000  00 

Clay  County,  Minn.,  bonds,      ....  11,000  00  12,000  00 

Denver  Union  Water  Co.  bonds,       .         .         .  13,640  00  14,650  00 

Arizona  Water  Co.  bonds,         ....  3,000  00  3,000  00 

Swift  &  Co.  bonds, 20,337  50  20,000  00 

Western  Union  Telegraph  Co.  bonds,       .        .  21,000  00  20,600  00 

Hudson  River  Power  Transmission  Co.  bonds,  10,275  00  10,000  00 

N.  Y.  Dock  Co.  bonds 9,200  00  9,200  00 

Northern  Union  Gas  Co.  bonds,        .         .        .  27,250  00  26,500  00 

N.  Y.  &  East  River  Gas  Co.  bonds,  .         .        .  11,450  00  11,300  00 

N.  Y.  &  Queens  Elee.  Light  &  Power  Co.  b'ds,  21,250  00  20,800  00 

Montgomery  Light  &  Power  Co.  bonds,  .        .  15,000  00  15,000  00 

Citizen's  Gas  &  Fuel  Co.,  Terre  Haute,  bd's,  6,000  00  6,000  00 

Lockport  Gas  &  Electric  Light  Co,  bonds,        .  8,000  00  8,000  00 

Willimantic  Gas  &  Electric  Light  Co.  bonds,  .  10,000  00  10,000  00 
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Georgia  Electric  Light  Co,  bonds,    . 

Auburn  Gas  Co.  bonds,      .... 

Memphis  Light  &  Power  Co.  bonds, 

N.  Y.,  New  Haven  &  Hartford  R.R.  bonds, 

Norfolk  &  Western  Railroad  bonds, 

Minneapolis  &  St.  Louis  R.R.  bonds. 

Northern  Pacific-Great  Northern  R.R.  bonds. 

Northern  Pacific  R.R.  bonds,     . 

N.  Y.,  Susquehanna  &  Western  R.R.  bonds, 

Atlanta  &  West  Point  R.R.  bonds,    . 

Brooklyn  &  Montauk  R  R.  bonds,     . 

Midland  Terminal  R.R.  bonds, 

Vicksburg  &  Meridian  R.R.  bonds,  . 

Atchison,  Topeka  &  Santa  Fe  R.R.  bonds, 

Baltimore  &  Ohio  R.R.  bonds,  . 

Central  of  Georgia  R.R.  bonds, 

Chesapeake  &  Ohio  R.R.  bonds, 

Chicago  &  Northwestern  R.R.  bonds, 

Chicago,  Rock  Island  &  Pacific  R  R.  bonds, 

Toledo  &  Ohio  Central  R.R.  bonds, . 

Lehigh  Valley  R.K.  bonds, 

Louisville  &  Nashville  R.R.  bonds,  . 

Missouri  Pacific  R.R.  bonds,     . 

Seaboard  Air  Line  R.R.  bonds, 

Southern  R.R.  bonds,         .... 

Southern  Pacific  R.R.  bonds,     . 

Twin  City  Rapid  Transit  Co.  bonds, 

Detroit  United  Railway  bonds, 

Erie  Electric  Motor  Co.  bonds, 

Anderson  Indiana  Electric  Street  R^  bonds, 

American  Telephone  &  Telegraph  Co.  bonds, 


Book  Value. 
$10,000   00 

10,225  00 

10,250  00 

25,001  60 

18,450  00 

14,425  00 

28,509  50 

6,782  50 

1,000  00 

6,500  00 

3,450  00 

10,000  00 

30,400  00 

59,750  00 

24,600  00 

39,400  00 

21,385  00 

11,920  00 

12,700  00 

4,250  00 

9,250  00 

34,250  00 

10,950  00 

31,245  00 

96,523  75 

13,155  00 

14,760  00 

10,460  00 

10,380  00 

5,000  00 

51,826  87 


Market  Value. 
$10,000   00 

10,000  00 

10,260  00 

37,932  00 

19,700  00 

15,000  00 

27,900  00 

7,000  00 

1,000  00 

6,760  00 

3,420  00 

10,200  00 

30,160  00 

58,600  00 

24,400  00 

39,045  00 

20,880  00 

11,690  00 

12,760  00 

4,760  00 

9,500  00 

34,100  00 

11,100  00 

33,200  00 

95,850  00 

12,980  00 

14,430  00 

10,300  00 

10,300  00 

6,000  00 

61,900  00 


$1,193,248  02  $1,233,722  00 


"THE    CONNECTICUT   MUTUAL    LIFE   INSURANCE   COMPANY," 
HARTFORD,   CONN. 

[Incorporated  June  15, 1846.    Commenced  business  Dec.  15, 1846.] 

Jacob  L.  Greene,  President.  Herbert  H.  White,  Secretary. 


Income. 


First  year's  premiums, $399,933  05 

Surrender  values  applied  to  pay  first  year's  premiums,  .        .  3,302  51 

Total  first  year's  premiums  on  original  policies,      .         .  $403,235  56 

Surrender  values  applied  for  paid-up  insurance  and  annuities,  74,193  42 

Consideration  for  life  annuities, 53,318  65 

Total  new  premiums,  ....      $530,747  63 

Renewal  premiums,  .........  3,641,344  41 

Dividends  applied  to  pay  renewal  premiums, ....  1,085,875  27 

Surrender  values  applied  to  pay  renewal  premiums,       .         .  13,714  21 

Total  renewal  premiums,  ....    $4,740,933  89 


Total  premium  income, 

Premium  notes  restored  by  revival  of  policies. 
Interest  on  mortgages,  $1,242,106.11 ;  collaterals,  $115, 
on  bonds  and  dividends  on  stocks. 


15,271,681  42 

86  00 

1,242,221  11 

1,132,173  29 


6Q 


THE    CONNECTICUT    MUTUAL    LIFE    INSURANCE    CO. 


Interest  on  premium  notes,  policy  loans  or  liens, 

on  other  debts  due  the  company, 
Discount  on  claims  paid  in  advance, 
Rents, 


Total  interest  and  rent, 


f2,889,893  08 


$40,608  21 

10,148  49 

2,257  80 

462,484  18 


Total  income, .        .  |8,161,660  50 

Net  or  ledger  assets  Dec.  31,  1901, 62,649,582  92 


Total, 


$70,811,243  42 


Disbursements. 


Death  claims,     . 
Matured  endowments. 


Net  amount  paid  for  losses  and  endowments,  . 

Annuities  involving  life  contingencies,    .... 

Premium  notes  voided  by  lapse, 

Surrender  values  paid  in  cash, 

applied  to  pay  new  premiums, 
applied  to  jaay  renewal  premiums, 
applied  for  paid-up  insurance  and  annuities 

Dividends  paid  policy  holders  in  cash,     .... 

Dividends  applied  to  pay  renewal  premiums,  . 

Total  paid  policy  holders, 

Commissions  and  bomlses  paid  to  agents,  on  account  of  new 

policies,fl08,572.27;  renewals,  1305,595.65, 
Salaries  and  allowances  to  managers  and  agents,    . 
Agency  supervision,  traveling  and  all  other  agency  expenses 

Medical  examiners'  fees, 

Salaries  of  officers  and  home  office  employees, 

Rent, 

Advertising,  printing  and  postage, 

Legal  expenses,         ........ 

Furniture  and  office  fixtures, 

Insurance  taxes,  licenses  and  department  fees, 

Taxes  on  real  estate.  ....... 

Real  estate  expenses  (except  taxes) ,        .        ,        .        . 

Loss  on  sale  or  maturity  of  ledger  assets, 

Incidentals, 


84,049,466  00 
322,144  00 


$4,371,610  00 

5,718  44 

395  00 

409,030  57 

3,302  51 

13,714  21 

74,193  42 

228,974  84 

1,085,875  27 


Total  disbursements, 
Balance, 


$6,192,814  26 

409,167  92 

17,041  63 

18,945  33 

24,037  11 

166,617  55 

8,008  82 

79,663  08 

14,454  71 

3,756  27 

217,283  57 

177,239  32 

224,423  20 

57,257  98 

17,741  35 

$7,628,452  10 

563,182,791  32 


Assets  as  per  Ledger  Accounts 

Book  value  of  real  estate, 

Loans  on  mortgage  of  real  estate,    .... 
Loans  on  collateral  security  (schedule  A), 
Premium  notes  on  policies  in  force, .... 
Book  value  of  stocks  and  bonds'  owned  (schedule  B), 
Cash  in  trust  companies  and  banks  on  interest. 
Cash  in  bank,     ........ 

Bills  receivable, 

Agents'  debit  balances, 


Total  ledger  assets,  as  per  balance. 


111,932,836  80 

24,256,739  50 

2,300  00 

641,884  78 

25,740,745  94 

511,050  52 

87,202  19 

2,404  04 

7,627  55 

$63,182,791  32 
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Other  Assets. 

Interest  due,  $167,747.0-1 ;  accrued,  $727,271.31, 
Rents  due,  $3,578.81 ;  accrued,  $7,979.57, 
Market  value  of  stocks  and  bonds  over  book,  . 


),018  35 
11,558  38 
1,202,252  86 


Uncollected  ijremiums, 
Deferi'ed  premiums,  .         . 

Total, 

Deduct  loading, 

Net   uncollected   and    deferred 
premiums  ou  policies  in  force, 


Gross  assets, 


New  Business. 

$16,508  45 
33,636  66 

$50,145  11 
10,029  02 


Renewals. 

$57,180  78 
333,943  86 

,124  64 
78,224  93 


$40,116  09   $312,899  71 


353,015  80 
5,644,636  71 


Assets  not  admitted. 


Agents'  debit  balances. 
Bills  receivable. 


^7,627  55 
2,404  04 


Total, 

Deduct  special  deposits  in  other  States, 

Total  admitted  assets. 


10,031  59 

$65,634,605  12 

111,500  00 

$65,523,105  12 


Liabilities. 

Computed  net  value  of  all  outstanding  policies  (issues 
previous  to  Jan.  1,  1901,  on  Actuaries'  table  of  mortality, 
with  4  per  cent,  interest,  subsequent  issues  on  Amei'ican 
table,  with  3^  per  cent,  interest), | 

Surrender  values  claimable  on  terminated  policies. 


Death  losses  due  and  unpaid. 
Death  losses  in  process  of  adjustment. 
Matured  endowments  due  and  unpaid. 
Claims  resisted  by  the  company. 

Total  policy  claims,    .... 
Premiums  paid  in  advance. 
Dividends  or  other  profits  due  policy  holders, 
Special  reserve. 

Real  estate  depreciation  fund,  . 
Unassigned  funds  (surplus),     . 

Total, 

Deduct  liabilities  on  special  deposits. 

Total  liabilities, 


$44,990  50 

218,198  00 

9,394  30 

6,000  00 


t,928,189  00 
155,640  00 


278,582  80 

20,741  81 

1,223,257  08 

2,648,202  00 

420,540  57 
5,959,451  86 

$65,634,605  12 
111,500  00 

$65,523,105  12 


Premium  Note  Account. 

Premium  notes  on  hand  Dec.  31,  1901,      . 
Premium  notes  restored  by  revival  of  policies. 
Total, 


$697,032  91 
86  00 


,118  91 
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Used  in  payment  of  losses  and  claims,     .        .  f  16,677  04 

Used  in  purchase  of  surrendered  policies,        .  2,871  00 

Voided  by  lapse,                 395  00 

Used  in  payment  of  dividends  to  policy  holders,  27,647  63 

Redeemed  by  maker  in  cash,    ....  7,643  46 

Total, 

Balance  note  assets  Dec.  31,  1902, 


),234  13 


$641,884  78 


Whole  life. 
Endowment, 
All  other,    . 


Whole  life, 
Endowment, 
All  other,    . 


WHiole  life, 
Endowment, 


Whole  life. 
Endowment, 
All  other,    . 


Exhibit  of  Policies. 
Policies  and  Additions  in  Force  Dec.  31, 1901. 

Number.  Amount.  Total  No. 

.     61,058  $145,938,698  00 

.      7,225       15,892,486  00 

733        1,848,960  UO 


Total  Amount. 


Policies  issued  during  the  Year. 

.      2,906      $7,799,844  00 
960        2.342,750  00 
233           652,000  00 

^5 

Old  Policies  revived. 

11           $15,500  00 
3               3,000  00 

Old  Policies  changed  and  increased. 
131,895  00 

69,016  $163,680,144  00 


4,099       10,794,594  00 


14 


18, .500  00 


16,230  00 
7,000  00 


55,125  00 


Total, 73,137  $174,548,363  00 


Whole  life, 
Endowment, 
All  other,   . 


Policies  terminated  during  the  Year, 


2,780 
444 
161 

3,385 


$7,210,623  00 

1,094,715  00 

384,800  00 

$8,690,138  00 


How  terminated. 


By  death,   . 

maturity, 

expiry, . 

surrender,     . 

lapse,    . 

change  and  decrease, 
Not  taken,  . 


1,645 
146 

634 

760 

8 

192 


$4,119,423  00 

325,538  00 

5,332  00 

1,491,140  00 

1,637,050  00 

578,292  00 

533,363  00 


3,385        8,690,138  00 
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Policies  in  Force  Dec.  31, 1902. 

Number.  Amount.  Total  No.  Total  Amount. 

Whole  life,  .  .  .  61,195  1146,575,314  00 
Endowment?,  .  .  .  7,750  17,159,751  00 
All  other,   ....         807        2,123,160  00 

69,752  $165,858,225  00 


Schedule  A. 
Securities  held  as  Collateral. 


17  shares  N.Y.,  N.  H.  &  Hartford  R.R., 


Market  Value.      Loaned  Thereon. 

13,757  00         $2,300  00 


Schedule  B. 

Stocks  arid  Bonds  owned  by  the  Company. 


130  shares  First  NatM  Bank,  Hartford,  . 
25      "      iEtna  NatU  Bank,  Hartford, 

294      "       Phoenix  Nat'l  Bank,  Hartford, 
10       "       Charter  Oak  W\  Bank,  Hartford 
80      "      City  Bank,  Hartford,     . 
40      "       State  Bank,  Hartford,   . 

300      "      Conn.  T.  &  Safe  Dep.  Co  ,  Hartf. 

400      "       N.  Y.,  N.  H.  &  Hartford  R  R  , 
2,000      "       Conn.  &  Passumpsic  Rivers  R.R. 

500      "      Massawippi  Valley  R.R , 
1,002      "       Pere  Marquette  R.R.,    . 
3,300      "      New  York  Dock  Co.,     . 
City  of  Louisville,  Ky.,  bonds,  . 
City  of  Q.uincy,  111.,  bonds. 
City  of  Galveston,  Texas,  bonds, 
City  of  Austin,  Texas,  bonds,    . 
City  of  Montreal,  Can.,  bonds, . 
City  of  Omaha,  Neb.,  bonds. 
City  of  San  Antonio,  Texas,  bonds,  . 
City  of  Duluth,  Minn.,  bonds,   . 
City  of  St.  Paul,  Minn.,  bonds, 
City  of  Seattle,  Wash.,  bonds,  . 
County  of  Leavenworth,  Kan.,  bonds. 
County  of  Hancock,  Ohio,  bonds. 
County  of  Wyandotte,  Kan.,  bonds, . 
Burl.,  Cedar  Rapids  &  North ei"n  R'y  bonds, 
Cleve.,  Cinn.,  Chic.  &  St.  Louis  R.R.  bonds, 
Chesapeake  &  Ohio  R.R.  bonds, 
Chic,  St.  Louis  &  New  Orleans  R.R.  bonds. 
Chic.  &  Western  Indiana  R.R.  bonds, 
Chic,  Mil.  &  St.  Paul  R.R.  bonds,    . 
Chicago  &  Erie  R.R.  bonds, 
Chic,  Rock  Island  &  Pacific  R.R.  bonds,  . 
Central  Union  Depot  &  R'y  Co.,  Cinn.,  bonds. 
Cedar  Rapids,  Iowa  Falls  &  N.  W.  R'y  bonds, 
Detroit,  Grand  Rapids  &  Western  R.R.  bonds, 
Easton  &  Amboy  R.R.  bonds,    . 
Erie  R.R.  bonds, 

Elgin,  Joliet  &  Eastern  R'y  bonds. 
Eastern  R'y  of  Minn,  bonds, 
Hartford  St.  R'v  bonds,     . 


Book  Value. 

$13,000  00 

2,500  00 

40,710  25 

1,055  00 

8,000  00 

4,195  00 

30,000  00 

40,493  75 

200,000  00 

50,000  00 

83,500  00 

330,000  00 

125,339  06 

115,521  22 

100,000  00 

39,000  00 

100,031  25 

58,575  00 

31,800  00 

133,125  00 

132,370  00 

206,000  00 

99,580  00 

30,720  00 

86,437  50 

58,625  00 

1,379,236  48 

1,198,659  66 

776,662  .50 

1,207,930  67 

320,712  08 

543,946  39 

513,861  11 

250,000  00 

56,000  00 

82,500  00 

423,500  00 

1,415,121  94 

639,381  45 

542,343  75 

257,500  00 


Market  Value. 

$15,990  00 

4,625  00 

35,280  00 

940  00 

6,800  00 

5,200  00 

60,000  00 

88,400  00 

200,000  00 

50,000  00 

81,162  00 

165,000  00 

147,950  00 

115,000  00 

100,000  00 

40,000  00 

100,000  00 

55,000  00 

30,000  00 

140,625  00 

140,120  00 

200,000  00 

100,000  00 

30,000  00 

75,000  00 

60,000  00 

1.421,500  00 

1,217,500  00 

952,500  00 

1,191,400  00 

359,340  00 

600,000  00 

540,000  00 

250,000  00 

57,000  00 

82,087  50 

436,975  00 

1,481,250  00 

672,000  00 

515,000  00 

270,000  00 
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Illinois  Central  R  R.  bonds, 

Lehigh  Valley  R.R.  bonds, 

Manhattan  R'y  bonds,        .... 

Minneapolis  &  St  Louis  R.R.  bonds, 

N.  Y.  &  Greenwood  Lake  R'y  bonds, 

N.  Y.,  N.  H.,  &  Hartford  R.R.  bonds. 

Northern  Pacific  R.R.  bonds,     . 

Norfolk  Term.  &  Transportation  Co.  bonds, 

N.  Y.  Lackawanna  &  Western  R'y  bonds, 

Ogdensburg  &  Lake  Champlain  R'y  bonds, 

Philadelphia  &  Reading  R.R.  bonds. 

Port  Reading  R.R.  bonds, .... 

Reading  Co.  bonds, 

St.  Joseph  Terminal  R.R.  bonds. 

Southern  R'y  bonds, 

Savannah  Union  Station  bonds. 
Terminal  R'y  Asso.  of  St.  Louis  bonds,    . 
Union  Pacific  R.R.  bonds, 
Vermont  Valley  R.R.  bonds,     . 

Wabash  R.R.  bonds, 

West  Jersey  &  Sea  Shore  R.R.  bonds, 
Willmar  &  Sioux  Falls  R'y  bonds,   . 
U.  S.  of  Mexico  bonds,      .... 
Long  Dock  Co.  bonds,       .... 
New  York  Dock  Co.  bonds. 
Province  of  Quebec  bonds. 


Book  Value. 

$495,500  00 

1,567,735  17 

693,750  00 

381,875  00 

306,000  00 

15,817  25 

2,297,667  16 
104,625  00 
107,750  00 
250,000  00 

1,228,875  00 
263,300  00 
467,500  00 
350,000  00 

1,231,268  75 
609,000  00 
336,250  00 
975,013  64 
160,750  00 
163,739  23 
102,000  00 
204,850  00 
992,569  48 
391,607  50 
330,000  00 
15,468  75 


Market  Value. 

$500,000  00 

1,738,750  00 

780,000  00 

408,000  00 

330,000  00 

34,760  00 

2,419,000  00 
103,000  00 
103,000  00 
247,500  00 

1,437,000  00 
264,975  00 
465,000  00 
350,000  00 

1,237,500  00 
609,000  00 
388,500  00 

1,045,000  00 
165,000  00 
163,560  00 
107,000  00 
207,400  00 
990,069  30 
436,840  00 
313,500  00 
15,000  00 


125,740,746  94  $26,942,998  80 


"THE   EQUITABLE   LIFE   ASSURANCE   SOCIETY  OF   THE 
UNITED   STATES,"  NEW  YORK,  N.  Y. 

[Incorporated  July  26, 1859.    Commenced  business  July  28, 1859.] 

Paid-dp  Capital,  $100,000. 

James  W.  Alexander,  President.  William  Alexander,  Secretary. 

Income. 

Total  first  year's  premiums  on  original  policies,  .  .  .  |7,930,949  87 
Dividends  applied  to  purchase  paid-up  additions  and  annuities,  785,729  45 
Surrender  values  applied  for  paid-up  insurance  and  annuities,     1,687,108  00 

Considei'ation  for  life  annuities, 1,563,351  11 

Total  new  premiums,         .         .         .         .  |11,967,138  43 
Renewal  premiums,  less  $34,589.56  for  reinsurance,       .         .41,965,285  01 


Total  premium  income,      .... 
Consideration  for  annuities  certain, . 
Interest  on  mortgages,  $2,822,554.89  ;  collaterals, 
on  bonds  and  dividends  on  stocks, 
on  premium  notes,  policy  loans  or  liens, 
on  other  debts  due  the  company. 
Rents,  including  $293,192  for  own  use,     . 

Total  interest  and  rent. 
Profit  on  sale  or  maturity  of  ledger  assets, 

Totalincome, 

Net  or  ledger  assets  Dec.  31,  1901,   . 

Total, 


$53,932,423  44 

225,633  32 

$550,196  18,  3,372,761  07 

.  7,137,716  83 

696,265  27 

996,918  14 

1,911,676  07 


$14,116,326  38 


1,192,764  67 

$69,466,137  71 
307,291,048  88 

$376,757,186  59 
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Disbursements. 

Death  claims  and  additions  (less  $10,000  reinsurance),  .         |15,281,961  73 

Matured  endowments  and  additions,         .        .    "    .        .        .  2,225,930  84 

Net  amount  paid  for  losses  and  endowments,  .        ,         $17,507,892  57 

Annuities  involving  life  contingencies, 768,095  09 

Surrender  values  paid  in  cash, 4,750,230  98 

Surrender  values  applied  for  paid-up  insurance  and  annuities,  1,687,108  00 

Dividends  paid  policy  holders  in  cash, 3,692,194  70 

Dividends  applied  to  purchase  paid-up  additions  and  annuities,  785,729  45 

Total  paid  policy  holders, $29,191,250  79 

Claims  on  annuities  certain, 15,173  51 

Dividends  to  stockholders, 7,000  00 

Commissions  and  bonuses  paid  to  agents,  on  account  of  new 

policies,  $3,178,757.50;  renewals,  $3,134,253.79,          .         .  6,313,011  29 

Commuting  commissions, .......  1,076,003  95 

Salaries  and  allowances  to  managers  and  agents,    .        .        .  477,903  05 

Agency  supervision,  traveling  and  all  other  agency  expenses,  411,343  55 

Medical  examiners'  fees  and  inspections,          ....  570,292  61 

Salaries  of  officers  and  home  office  employees,        ,         .        .  987,999  51 

Rent, 293,192  00 

Advertising,  printing  and  postage, 584,201  70 

Legal  expenses, 122,542  16 

Furniture  and  office  fixtures, 23,924  52 

Insurance  taxes,  licenses  and  department  fees,        .        .         .  543,753  20 

Taxes  on  real  estate, 373,357  38 

Real  estate  expenses  (except  taxes), 565,873  59 

Loss  on  sale  or  maturity  of  ledger  assets,         .        .■       .        .  459,125  46 

Incidentals, 847,072  64 

On  account  depreciation  of  bonds, 344,206  00 


Total  disbursements,  . 


$42,707,226  91 


Balance, .       $334,049,959  68 


Assets  as  per  Ledger  Accounts 

Book  value  of  real  estate, 

Loans  on  mortgage  of  real  estate,    .... 
on  collateral  security  (schedule  A), 
on  company's  policies  assigned  as  collatei'al. 
Book  value  of  stocks  and  bonds  owned  (schedule  B), 
Cash  in  trust  companies  and  banks  on  interest, 

Cash  in  company's  office, 

Agents'  debit  balances, 

Total  ledger  assets,  as  per  balance,  . 


$37,193,568  75 

.  70,006,274  15 

.  17,621,000  00 

.  14,108,674  51 

168,289,748  00 

.  25,842,619  66 

9,821  64 

978,252  97 

$334,049,959  68 


Other  Assets. 

Interest  due,  $35,028.26  ;  accrued,  $2,447,367, 
Rents  due,  $.54,559.17  ;  accrued,  $105,958.61,  . 
Market  value  of  stocks  and  bonds  over  book,  . 


$2,482,395  26 

160,512  78 

15,797,955  00 
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New  Business.  Renewals. 

Uncollected  premiums,      .        .    |1,612,926  00    $4,047,064  00 
Deferred  premiums,  .        .         .        363,008  00     2,607,896  00 


Total,  . 
Deduct  loading. 


fl,975,934  00    $6,654,960  00 
395,187  00      1,330,992  00 


Net   uncollected   and    deferred 

premimiis  on  policies  in  force,   $1,680,747  00   $5,323,968  00 


Gross  assets, 


Agents'  debit  balances. 


Assets  not  admitted. 


Total, 

Deduct  special  deposits  in  other  States, 

Total  admitted  assets, 


5,904,715  00 
,395,537  72 

978,252  97 


5,417,284  75 
.  21,154,156  00 

1337,263,128  75 


Liabilities. 

Computed    net  value   of    all   outstanding    policies    (issues 

previous  to  Jan.  1,  1901,  on  Actuaries'  table  of  mortality, 

with  4  per  cent  interest,  subsequent  issues  on  American 

table,  with  3  per  cent,  interest),    . 

Present  value  of  unpaid  instalments, 

Death  losses  due  and  unpaid,    ....      |108,823  00 

Death  losses  in  process  of  adjustment,      .        .      2,106,071  00 
Matured  endowments  due  and  unpaid,     .         .        269,253  53 
Claims  resisted  by  the  company,       .        .         .  37,300  00 

Due  and  unpaid  on  life  annuity  claims,    .         .  65,165  98 

Total  policy  claims,    .... 

Due  and  unpaid  on  instalments, 
Pi-emiums  jjaid  in  advance,       .         .         . 
Dividends  or  other  profits  due  policy  holders, 
Paid-up  capital, ...... 

Unassigned  funds  (surplus),     . 


Total, 

Deduct  liabilities  on  special  deposits, 

Total  liabilities, .... 


,611,411  00 
1,250,594  00 


2,586,613  51 

565  26 

378,794  00 

600,721  18 

100,000  00 

72,786,686  80 

$356,315,385  75 
.  19,052,257  00 


$337,263,128  75 


Exhibit  of  Policies. 
Policies  and  Additions  in  Force  Dec.  31,  1901. 


Whole  life. 
Endowment, 
All  other,    . 
Reversionary  additions, 


Number.  Amount.         Total  No.  Total  Amount. 

306,081  $886,065,855  00 

96,251     269,.578,062  00 

6,964       17,004,659  00 

6,628,149  00 

409,296  $1,179,276,725  00 


Policies  isstied  during  the  Tear. 

Whole  life,  .  .  .  55,553  $152,100,541  00 
Endowment,  .  .  .  39,513  104,475,238  00 
All  other,    ....      5,447       17,728,000  00 

100,513 


274,303,779  00 
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Whole  life, 
Endowment, 
All  other,    . 

Additions  by  dividends, 

Total,  . 


Old  Policies  revived. 

Number.  Amount.  Total  No. 

1,289   $4,088,857  00 
684    1,647,172  00 
16     35,460  00 
1,989 


Total  Amount. 


^5,771,489  00 
1,174,676  00 


611,798  $1,460,626,669  00 


Policies  terminated  during  the  Year. 

Whole  life,  .  .  .  32,907  $100,924,455  00 
Endowment,  .  .  .  17,612  53,795,947  00 
All  other,   ....      3,374       13,369,672  00 


53,893  1168,080,074  00 


How  terminated. 


By  death,   . 

.      4,742 

$15,504,841  00 

maturity. 

644 

2,320,709  00 

expiry, . 

.       2,345 

7,730,913  00 

surrender. 

.      7,280 

25,681,147  00 

lapse,    . 

.     20,918 

44,389,360  00 

change  and  c 

lecrease,   .           16 

1,021,423  00 

Not  taken, . 

.     17,948 

71,431,681  00 

53,893     168,080,074  00 


Policies  in  Force  Dec.  31, 1902. 


Whole  life, 
Endowment, 
All  other,    . 
Reversionary  additions. 


330,016  $941,330,798  00 

118,836     321,904,525  00 

9,053      22,607,840  00 

6,603,432  00 


457,905  1,292,446,596  00 


Schedule  A. 

Securities  held  as  Collateral. 


New  York  city  bonds  and  stock, 
490  shares  Union  National  Bank,  . 

3,000      "       Westinghouse  Elee.  &  Man.  Co 
400      "      Westinghouse  Air  Brake  Co., 

Chicago,  Burlington  &  Quincy  R  R.  bonds, 

Manhattan  bonds,       .... 

6,000  shares  Reading  R  R., 

6,500       "       Union  Pacific  R.R„ 

Denver  &  Rio  Grande  R.R.  bonds,    . 

Pennsylvania  Car  Trust  bonds, 

Chicago  &  Alton  R.R.  bonds,    . 

Princeton  &  Northwest  R.R.  bonds, 

Peoria  &  Northwest  R.R.  bonds, 

Oregon  Short  Line  R.R.  bonds, 

Railroad  Securities  Co.  bonds,  . 

2,000  shares  Reading  R.R., 

7,500      «      Southern  Pacific  R.R.,  . 

7,500      "       Union  Pacific  R.R., 


250,000  00 


Slarket  Value.       Loaned  Thereon. 

1300,000  00  $193,000  00 

210,700  00   117,000  00 

330,000  00  I 

35,000  00  \ 

661,040  00^ 

104,000  00  !  1  g.^  o^f,  r,r. 

258,000  00  .S'l'^^^'^^^  0^ 
604,500  00  J 
203,000  00  "l 
475,000  00 

79,000  00 

68,000  00 

190;So0^2'000'000  00 

116,250  00 

86,000  00 

487,500  00 

697,600  00  ; 


74     THE    EQUITABLE    LIFE    ASSURANCE    SOCIETY    OF    THE    U.   S. 


Pittsburg  Coal  Co.  bonds, 

St.  Paul,  Minn.,  &  Manitoba  R.R.  bonds, 
1,250  shares  First  National  Bank  of  Denver 
415       "       Union  National  Bank, 
25      "      Fidelity  Trust  Co., 

36,0U0      "      Union  Pacific  R.R.,      . 

Chicago  &  Alton  R.R.  bonds,    , 

Central  Pacific  R.R.  bonds, 

Pennsylvania  Car  Trust  bonds, 

Chicago  &  Northwest  R.R.  bonds,    . 

Northern  Pacific  R.R.  bonds,    . 

N.  Y.,  Ontario  &  Western  R.R.  bonds, 

National  R.R.  of  Mexico  bonds, 

Oregon  Short  Line  R.R.  bonds, 

Railroad  Securities  Co.  bonds,  . 

Kansas  City  Southern  R.R.  bonds,    . 

Savannah,  Florida  &  Western  R.R.  bonds 

1,000  shares  Union  Pacific  R.R., 

Philadelphia  &  Reading  R.R.  bonds, 

St.  Louis  &  Southwestern  R.R.  bonds. 

Union  Pacific  R.R.  bonds, . 

Third  Avenue  R.R.  bonds. 

Central  R.R.  of  New  Jersey  bonds,  . 

Atlantic  &  Danville  R.R.  bonds, 

St.  Paul,  Minn.  &  Manitoba  R.R.  bonds, 

175  shares  Fidelity  Trust  Company, 

Pennsylvania  R.R.  bonds, 

Kansas  City  Southei'n  R.R.  bonds, 

Denver  &  Rio  Grande  R.R.  bonds, 

Pennsylvania  Car  Trust  bonds, 
6,000  shares  Union  Pacific  R.R., 

12,500      "       Southern  Pacific  R.R, 
1,600      "      Metropolitan  St.  R'y, 
700      »       Great  Northern  R.R,, 
900      "       Northern  Securities  Co , 
200      "      General  Electric  Co., 
1,000      "      Long  Island  R.R., 
200      "      American  Tobacco  Co 
200      "       Colorado  &  Southern  R.R., 
700      "       Pennsylvania  R.R., 
1,300      "      Erie  R.R.,     . 

Central  of  Georgia  R.R.  bonds, 

4,000  shares  Westinghouse  Elec.  &  Man.  Co., 
490       "       Union  National  Bank, 

St.  Paul,  Minn.  &  Manitoba  R.R.  bonds. 

Railroad  Securities  Co.  bonds,  . 

Denver  &  Rio  Grande  R.R.  bonds, 

Pennsylvania  Car  Trust  bonds. 

Union  Pacific  R.R.  bonds, . 

Pennsylvania  R.R.  bonds, . 

Kansas  City  Southern  R  R.  bonds, 

Oregon  Short  Line  R.R.  bonds, 

5,000  shares  Southern  Pacific  R.R., 

4,000       "       Union  Pacific  R.R., 

2,000      "       Reading  R.R., 


Market  Value. 

p  1,375,000  00 

1,250,000  00 

250,000  00 

178,450  00 

20,000  00 

3,348,000  00 

332,000  00 

352,490  00 

332,500  00 

48,762  00 

47,840  00 

22,440  00 

55,080  00 

34,500  00 

186,000  00 

258,750  00 

26,392  00 

93,000  00 

245,000  00 

94,000  00 

104,750  00 

49,625  00 

94,500  00 

23,750  00 

625,000  00 

140,000  00 

595,720  00 

260,820  00 

507,500  00 

610,850  00 

558,000  00 

787,500  00 

224,000  00 

140,700  00 

101,700  00 

36,700  00 

40,125  00 

28,400  00 

14,000  00 

54,600  00 

50,700  00 

3,600  00 

440,000  00 

210,700  00 

625,000  00 

184,000  00 

203,000  00 

142,500  00 

498,750  00 

74,880  00 

120,750  00 

190,000  00 

315,000  00 

372,000  00 

86,000  00 


Loaned  Thereon. 

$1,250,000  00 

1,000,000  00 

200,000  00 

I     117,000  00 

2,700,000  00 
300,000  00 
1 


1,200,000  00 


;>  500,000  00 


500,000  00 
117,000  00 


1 
] 

[.2,750,000  00 

I 

I 

J 


.  500,000  00 


260,000  00 
117,000  00 
500,000  00 


J.  1,800,000  00 


$21,892,814  00117,621,000  00 
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Schedule  B. 

Stocks  and  Bonds  oivned  by  the  Company. 


4,380  shares  Pennsylvania  R  R., 
100      "       N.  Y.,  N.  H.  &  Hartford  R.R„ 
100      "      Delaware  &  Hudson  R.R,,  . 
400      "       Chicago  &  Alton  R.R., 
24,287      "      Brooklyn  City  R.R.,     . 
12,000      "      Manhattan  R.R 

9,000      "      New  York  Central  R.R.,     . 
466      "      New  York  &  Harlem  R.R., 

1,800      "      Long  Island  R.R., 
12,760      "      Mercantile  Trust  Co., . 

1,705      "      Missouri  Safe  Deposit  Co., 

2,000      "      Fifth  Avenue  Trust  Co.,      . 

2,400      "      Commercial  Trust  Co., 

400       "       Girard  Trust  Co., 
10,790f    "      Western  National  Bank,     . 

2,700      "      Equitable  Trust  Co.,   . 

1,000      "      Franklin  National  Bank,     . 

2,000      "      Fidelity  Trust  Co,,       . 

8,547      "      Lawyers'  Title  Ins.  Co.,      . 

2,134      "      Lawyers'  Mortgage  Ins.  Co., 

3,808      "      International  Banting  Corp., 

1,000      "      Union  National  Bank,  Newark, 

1,000      "       Central  Realty  Bond  &  Tr.  Co., 
20       "       International  Banking  Co., 

1,190      "      First  National  Bank,  Chicago, 
100      "       Western  Union  Telegraph  Co., 
10,000      "       Consolidated  Gas  Co 
United  States  bonds, . 
Russian  State  loan,    . 
Moscow  Windau  Rybinsk  bonds, 
Moscow  Kazan  bonds, 
Rezan  Ural  R'y  bonds, 
Kieif  Veronesh  R'y  bonds, 
Southeastern  R'y  bonds,    . 
Nobles'  State  Land  Bank  bonds, 
Prussian  government  bonds, 
Italian  government  bonds, 
German  government  bonds, 
Swedish  government  bonds, 
Swiss  government  bonds, . 
Canton,  Basle  City,  bonds, 
Wurtemburg  bonds,  . 
Cape  of  Good  Hope  government  bonds 
Transvaal  bonds, 
Brazilian  government  bonds,    . 
South  Australian  govei'nment  bonds 
Queensland  treasury  bills, 
Hungarian  government  bonds, 
Servian  government  bonds, 
Mexican  government  bonds, 
Argentine  government  bonds,  . 
British  government  bonds. 
City  of  Toronto  bonds. 
Province  of  Quebec  bonds, 
Quebec  city  bonds,    . 


Book  Value. 

1835,150  00 

22,017  00 

16,070  00 

31,249  00 

687,870  00 

1,883,848  00 

1,868,056  00 

95,850  00 

50,454  00 

4,420,792  00 

426,250  00 

300,000  00 

480,000  00 

198,780  00 

2,090,928  00 

299,926  00 

200,000  00 

997,804  00 

1,079,145  00 

398,395  00 

660,600  00 

240,000  00 

600,000  00 

2,000  00 

485,322  00 

9,079  00 

2,168,686  00 

968,800  00 

588,824  00 

979,505  00 

176,835  00 

1,049,647  00 

621,589  00 

466,933  00 

214,586  00 

426,976  00 

856,245  00 

439,306  00 

92,471  00 

17,744  00 

2,526  00 

104,949  00 

51.847  00 
48,747  00 

64.848  00 
86,841  00 
49,470  00 

100,326  00 

21,421  00 

236,044  00 

48,468  00 

978,880  00 

286,890  00 

161,487  00 

37,275  00 


Market  Value. 

$340,545  00 

22,100  00 

17,125  00 

28,700  00 

593,603  00 

1,788,000  00 

1,364,625  00 

95,860  00 

62,162  00 

11,484,000  00 

426,260  00 

1,200,000  00 

840,000  00 

200,000  00 

5,396,200  00 

1,215,000  00 

260,000  00 

1,800,000  00 

1,152,776  00 

469,480  00 

660,600  00 

350,000  00 

600,000  00 

2,000  00 

487,900  00 

8,850  00 

2,141,250  00 

865,060  00 

536,765  00 

979,506  00 

171,711  00 

1,057,995  00 

625,910  00 

468,260  00 

213,191  00 

445,643  00 

911,098  00 

457,914  00 

92,236  00 

17,737  00 

2,640  00 

104,236  00 

61,873  00 

48,742  00 

86,419  00 

85,615  00 

48,986  00 

106,884  00 

28,112  00 

287,650  00 

49,830  00 

975,517  00 

308,790  00 

160,476  00 

86,920  00 
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Montreal  city  bonds, 

City  of  St.  Henri  bonds,    . 

Winnipeg  bonds,        .... 

City  of  Newark  bonds, 

Virginia  State  bonds,         .         ... 

City  of  Rocliester  bonds,  . 

Western  Union  Telegraph  Co.  bonds, 

Laclede  Gas  Co.  bonds, 

Baltimore  Consolidated  Gas  Co.  bonds, 

Western  Transit  Co.  bonds. 

International  Navigation  Co.  bonds, 

Northwestern  Tel.  Co.  bonds,   . 

Edison  Electric  &  Illuminating  Co.  bonds 

Commercial  Cable  Co.  bonds,  . 

Atch.,  Topeka  &  Santa  F6  R.R.  bonds, 

Atlantic  Avenue  R.R.  bonds,     . 

Broadway  t&  Seventh  Ave.  R.R.  bonds, 

Broadway  Surface  R  R.  bonds, 

Bi'ooklyn  City  &  Newtown  R.R.  bonds, 

Brooklyn  City  R.R.  bonds, 

Baltimore  &  Ohio  R.R.  bonds,  . 

Pittsburgh,  Lake  Erie  &  W.  Va.  R  R.  bonds, 

Pittsburgh  Junction  &  Middle  Div.  R.R.  bonds 

Schuylkill  River  East  Side  R.R.  bonds,     . 

Coney  Island  &  Brooklyn  R.R.  bonds, 

Chicago,  Burlington  &  Quincy  R.R.  bonds, 

Kan.  City,  St.  Jos.  &  Council  Bluffs  R.R.  b'ds 

Chicago  &  Iowa  R.R  bonds,     . 

Northern  Pacific  &  Gt.  Northern  R.R.  bonds. 

Northwest  R.R.  bonds,       .... 

Chic  ,  Milwaukee  &  Northwest  R.R.  bonds. 

Northwest,  Chicago  &  Tomah  R.R.  bonds. 

Northwest,  Fremont,  E.  H.  &  Mo.  V.  R.R.  b'ds 

Northwest,  Menominee  River  R  R.  bonds. 

Northwest,  Cedar  Rapids  &  Mo.  R.  R.R.  bonds 

Northwest,  St.  Paul,  E.  G.  T.  R.R.  bonds, 

Peoria  &  Northwest  R.R.  bonds, 

Princeton  &  Northwest  R.R.  bonds, 

Sioux  City  &  Pacific  R  R.  bonds, 

Northwest  R.R,  bonds. 

Chic ,  St.  Paul,  Minn.  &  Omaha  R.R.  bonds, 

Central  of  Georgia  R.R.  bonds, 

Central  R.R.  of  New  Jersej^  bonds, 

Columbus  &  Ninth  Ave.  R.R.  bonds, 

Chicago  &  Alton  R.R.  bonds,    . 

Chicago  Terminal  Transfer  Co.  bonds,     . 

Cleve.,  Col.,  Cin.  &  Indianapolis  R.R.  bonds, 

Indianapolis  &  St.  Louis  R.R.  bonds, 

Cin.,  Indianapolis,  St.  Louis  &  Chic.  R.R.  bonds 

Chesapeake  &  Ohio  R  R.  bonds, 

Delaware  &  Hudson  R  R.  bonds, 

Albany  &  Susquehfiuna  R.R.  bonds, 

N.  y.  &  Canada  R.R.  bonds,      . 

Chateaugua}^  Ore  &  Iron  Co.  bonds, 

Hudson  Coal  Co.  bonds,    . 

N.  Y.,  Lackawanna  &  Western  R.R.  bonds 

Denver  &  Rio  Grande  R.R.  bonds, 

Erie  R.R.  bonds, 

N.  Y.,  Lake  Erie  &  Western  R.R.  bonds, 


Book  Value. 

$673,953  00 
132,031  00 
142,850  00 
267,500  00 
11,371  00 
116,280  00 

2,131,961  00 
817,564  00 
395,693  00 
500,000  00 
102,500  00 
329,025  00 

108.000  00 
387,773  00 

3,967,668  00 
522,919  00 

439.001  00 
127,790  00 
349,000  00 
111,562  00 

3,070,502  00 
240,000  00 
501,750  00 
893,550  00 
733,100  00 

3,798,652  00 
483,838  00 

1.209.520  00 
1,204,800  00 

5.836.521  00 
315,000  00 

30,450  00 

191,722  00 

15,450  00 

16,950  00 

185,150  00 

100,137  00 

70,096  00 

120,276  00 

192,000  00 

1,023,319  00 

1.134,030  00 

400,000  00 

634,986  00 

3,912,343  00 

8,650  00 

962,714  00 

171,625  00 

390,583  00 

794,822  00 

2,650,000  00 

1,080,303  00 

450,000  00 

990,000  00 

1,800,000  00 

1,395,890  00 

1,328,617  00 

4,246,214  00 

500,000  00 


Market  Value. 

1706,766  00 

131,250  00 

144,432  00 

268,750  00 

16,330  00 

113,430  00 

2,156,805  00 

382,882  00 

418,750  00 

500,000  00 

103,425  00 

284,172  00 

105,500  00 

385,920  00 

4,087,660  00 

536,907  00 

436,960  00 

124,940  00 

392,625  00- 

109,500  00 

3,046,100  00 

238,437  00 

499,659  00 

902,606  00 

740,480  00 

3,837,380  00 

426,882  00 

1,186,260  00 

1,179,700  00 

6,-882,033  00 

312,000  00 

30,160  00 

208,500  00 

14,925  00 

16,856  00 

180,320  00 

97,375  00 

67,725  00 

116,400  00 

192,000  00 

1,151,750  00 

1,202,500  00 

398,600  00 

650.594  00 

3,658,375  00 

8,450  00 

1,031,781  00 

191,437  00 

401,500  00 

932,860  00 

2,650,000  00 

958,425  00 

454,500  00 

990,000  00 

1,800,000  00 

1,330,637  00 

1,307,195  00 

4,198,605  00 

570,000  00 
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Long  Dock  Co.  bonds, 

Chicago  &  Erie  R.R.  bonds, 

Fulton  St.  R.R.  bonds, 

Eastern  of  Minnesota  R.R.  bonds, 

Montana  Central  R.R.  bonds,    . 

Illinois  Central  R.R.  bonds. 

International  &  Gt.  Noi'thern  R.R.  bonds 

Kansas  City  Cable  R.R  bonds, 

Kansas  City  Elevated  R.R.  bonds, 

Kansas  City  Southern  R.R.  bonds, 

Louisville  &  Nashville  R.R.  bonds, 

Louisville,  Cin.  &  Lexington  R.R  bonds, 

Lexington  Ave  &  Pavonia  Ferry  R.R.  bonds. 

Long  Island  R.R.  bonds,   . 

Lehigh  Valley  Terminal  R.R.  bonds, 

Missouri  Pacific  R.R.  bonds. 

Pacific  of  Missouri  R.R.  bonds,. 

Manhattan  Elevated  R'y  bonds. 

New  York  Elevated  R'y  bonds. 

Metropolitan  Street  R'y  bonds, 

Midland  of  New  Jersey  R.R.  bonds, 

N.  Y.,  Chicago  &  St,  Louis  R.R.  bonds, 

N.  Y  Central  R.R.  bonds, 

Michigan  Central  R.R.  bonds,  . 

West  Shore  R.R.  bonds,     . 

Pine  Creek  R.R.  bonds. 

Lake  Shore  R.R.  bonds,     . 

Pittsburgh  &  Lake  Erie  R.R.  bonds, 

Detroit,  Monroe  &  Toledo  R.R.  bonds, 

Norfolk  &  Western  R.R.  bonds, 

Northern  Pacific  R.R.  bonds,     . 

Oregon  R.R.  &  Navigation  Co.  bonds, 

Pennsylvania  R.R.  bonds, . 

Fort  Wayne  R.R.  bonds,    . 

Pittsburgh,  Cin.,  Chic.  &  St.  Louis  R.R.  bonds 

Allegheny  Valley  R.R.  bonds,  . 

Philadelphia  &  Reading  R.R.  bonds. 

Railroad  Securities  Co.  bonds,  . 

Rochester  &  Pittsburgh  R.R.  bonds, 

Rio  Gi'ande  Western  R  R.  bonds, 

Reading  R.R.  bonds, .... 

South  Ferry  R.R.  bonds,    . 

St.  Louis  &  Iron  Mt.  R  R.  bonds, 

St.  Louis  Bridge  Co.  bonds, 

Second  Avenue  R.R.  bonds, 

St.  Paul,  Minn.  &  Manitoba  R.R.  bonds, 

Willmar  &  Sioux  Falls  R.R,  bonds, . 

Central  Pacific  R.R  bonds. 

Southern  Pacific  R.R.  bonds,     . 

Richmond  &  Danville  R.R.  bonds,    . 

Virginia  Midland  R.R.  bonds,  . 

Atlantic  Coast  Line  R.R.  bonds, 

Third  Avenue  R.R.  bonds, 

Texas  &  Pacific  R.R.  bonds, 

Thirty-fourth  St.  &  Crosstown  R.R.  bonds. 

United  Traction  &  Electric  Co.  bonds, 

Wabash  R.R  bonds 

Union  Pacific  R.R.  bonds, . 
Oregon  Short  Line  R.R.  bonds, 


Book  Value. 

1349,700  00 
655,952  00 
290,250  00 
530,000  00 
708,356  00 
640,500  00 

2,406,565  00 
196,859  00 
216,275  00 
172,500  00 

1,570,700  00 
400,000  00 

1,253,733  00 
833,598  00 

1,080,000  00 

3,088,810  00 
311,614  00 

2,757,286  00 
588,250  00 
962,500  00 
345,780  00 
245,575  00 
160,000  00 
963,425  00 
725,000  00 
443,549  00 

4,872,494  00 

1,064,500  00 
10,000  00 

2,375,949  00 

3,659,146  00 
903,966  00 

8,390,702  00 
400,000  CO 

6,373,326  00 
736,582  00 
390,975  00 
940,000  00 
118,000  00 
457,500  00 

1,043,500  00 
183,000  00 

3,712,790  00 
151,800  00 
262,837  00 

1,662,628  00 
522,689  00 

2,998,111  00 
493,379  00 
835,114  00 

1,450,330  00 
400,000  00 

3,120,000  00 

1,555,962  00 
319,199  00 
505,000  00 

1,370,044  00 

5,734,998  00 

3,467,773  00 


Market  Value. 

1345,800  00 
715,500  00 
290,250  00 
528,750  00 
735,220  00 
556,312  00 

2,400,000  00 
194,447  00 
232,100  00 
170,625  00 

1,588,975  00 
431,000  00 

1,277,312  00 
838,312  00 

1,162,500  00 

3,173,629  00 
317,361  00 

2,878,850  00 
624,240  00 
952,500  00 
341,190  00 
243,225  00 
160,000  00 
906,250  00 
798,406  00 
489,580  00 

4,606,250  00 

1,137,500  00 
10,212  00 

2,469,062  00 

3,656,500  00 
936,819  00 

8,408,135  00 
395,500  00 

6,538,197  00 
646,657  00 
386,464  00 
930,000  00 
124,500  00 
452,500  00 

1,012,000  00 
190,750  00 

4,141,524  00 
149,875  00 
261,565  00 

1,805,917  00 
613,125  00 

2,981,250  00 
504,700  00 
803,580  00 

1,407,697  00 
400,000  00 

2,917,500  00 

1,703,429  00 
315,637  00 
570,000  00 

1,465,162  00 

6,055,421  00 

3,423,150  00 
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Book  Value.  Market  Value. 

Utah  Northern  R.R.  bonds,  .  .  .  .  $1,328,131  00  $1,230,960  00 
Pittsburgh  &  Toledo  R.R.  bonds,  .  .  .  135,000  00  135,000  00 
Western  Maryland  R.R.  bonds,       .        .        .      1,830,000  00       1,830,000  00 


$168,289,748  00  $184,087 ,703  00 


"THE   FIDELITY  MUTUAL   LIFE  INSURANCE  COMPANY," 
PHILADELPHIA,  PA. 

[Incoi'ijorated  Dec.  2, 1878.    Commenced  business  Jan.  1, 1879.] 

L.  G.  FODSE,  President.  W.  S.  Campbell,  Secretary. 

Income. 

Total  first  year's  premiums,  less  $247.75  for  reinsurance,       .  $521,884  54 

Consideration  for  life  annuities, 10,632  19 

Total  new  premiums,  ....      $532,516  73 

Renewal  premiums,  less  $2,442.31  for  reinsurance,         .        .  '2,167,494  73 

Dividends  applied  to  pay  renewal  premiums,  ....  16,011  66 

Renewal  premiums  for  deferred  annuities,      ....  264  83 

Total  renewal  premiums,  ....   $2,183,771  22 


Total  premium  income, 

Consideration  for  annuities  certain, 

Interest  on  mortgages,  $12,128.99  ;  collaterals,  $4,235.65, 
on  bonds  and  dividends  on  stocks, 
on  131-emium  notes,  policy  loans  or  liens,    . 
on  other  debts  due  the  company, 

Rents,  including  $32,500  for  own  use,       .... 

Total  interest  and  rent,       ....      $216,905  78 

Profit  on  sale  or  maturity  of  ledger  assets, 

All  other  sources, 

Total  income, 

Net  or  ledger  assets,  Dec.  31,  1901, 


^2,716,287  95 

17,201  75 

16,364  64 

•  60,113  41 

28,384  19 

28,900  32 

83,143  22 

4,911  92 

660  19 

52,955,967  59 

3,740,456  73 


Total, $6,696,424  32 

Disbursements. 

Death  claims  less  $10,000  reinsurance, $1,149,748  85 

Annuities  involving  life  contingencies, 771  87 

Surrender  values  paid  in  cash, 50,257  86 

Dividends  paid  policy  holders  in  cash, 15,579  16 

Dividends  applied  to  pay  renewal  premiums,  ....  16,011  66 


Total  paid  policy  holders,  . $1,232,369  40 

Commissions  and  bonuses  paid  to  agents,  on  account  of  new 

policies,  $311,361.17;  renewals,  $75,935.88,         .        .        .  387,297  05 

Commuting  commissions, 2,659  47 

Salaries  and  allowances  to  managers  and  agents,    .         .        .  105,530  93 

Agency  supervision,  traveling  and  all  other  agency  expenses,  41,901  83 

Medical  examiners'  fees  and  inspections,          ....  58,016  03 

Salaries  of  officers  and  home  office  employees,        .        .        .  151,281  52 
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Reut,  including  $32,500  for  own  use, 
Advertising,  printing  and  postage,    . 

Legal  expenses, 

Furniture  and  office  iixtures,  .... 
Insurance  taxes,  licenses  and  department  fees, 
Taxes  on  real  estate,  ..... 

Taxes  on  investments, 

Real  estate  expenses  (except  taxes). 
Incidentals, 


Total  disbursements. 
Balance,      .    -    . 


$50,021  75 
71,683  35 
11,242  81 
5,941  46 
48,019  43 
11,569  20 
4,241  28 
23,748  33 
28,208  23 

J,233,732  07 

1,462,692  25 


Assets  as  per  Ledger  Accounts. 

Book  value  of  real  estate, 

Loans  on  mortgage  of  real  estate, 

on  collateral  security  (schedule  A), 
on  company's  policies  assigned  as  collateral, 
Premium  notes  on  policies  in  force, ..... 
Book  value  of  stocks  and  bonds  owned  (schedule  B), 
Cash  in  trust  companies  and  banks  on  interest, 
Cash  in  bank,  f  10,778.30  ;  in  company's  office,  $1,406.92, 

Bills  receivable, 

Agents'  debit  balances, 

Total  ledger  assets,  as  per  balance,  .... 


$1,348,427  34 

235,679  45 

135,813  59 

359,834  80 

171,054  16 

1,706,821  86 

190,504  36 

12,185  22 

15,547  81 

286,823  66 

$4,462,692  25 


Other  Assets. 

Interest  due,  $2,709;  accrued,  $24,149.78,        .        .        .        . 

Rents  due, 

Market  value  of  real  estate  over  book, 

Market  value  of  stocks  and  bonds  over  book,  .... 

Uncollected  premiums, $135,782  44 

Deferred  premiums, 152,026  24 

Total, 1287,808  68 

Deduct  loading, 57,561  74 

Net  uncollected   and   deferred  premiums  on 
policies  in  force, 


26,858  78 

548  20 

48,122  66 

68,416  29 


Gross  assets. 


230,246  94 
$4,836,885  12 


Assets  not  admitted. 

Agents'  debit  balances, 

Bills  receivable, 

Premium  obligations  in  excess  of  net  value  of 
their  policies, ....... 


Total, 

Deduct  special  deposits  in  other  States,    . 

Total  admitted  assets, 


,823  66 
15,547  81 

7,272  31 


309,643  78 

1,527,241  34 
10,700  00 

1,516,541  34 
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Liabilities. 

Computed  net  value  of  all  outstanding  policies  (issues  pre- 
vious to  Jan.  1,  1901,  on  Actuaries'  table  of  mortality,  with 
4  per  cent,  interest,  subsequent  issues  on  American  table, 
with  3i  per  cent,  interest),    . 

Deduct  net  value  of  reinsured  risks, 


Net  reserve 

Present  value  of  unpaid  instalments. 
Surrender  values  claimable  on  terminated  policies. 
Death  losses  in  process  of  adjustment. 
Claims  resisted  by  the  company. 

Total  policy  claims,    . 
Premiums  paid  in  advance, 
Commissions  due  on  premium  notes, 
Due  for  taxes,  fees,  salaries,  expenses,  etc.. 
Dividends  or  other  profits  due  policy  holders, 
Unassigned  funds  (surplus),     .        .         .        , 

Total, 

Deduct  liabilities  on  special  deposits, 

Total  liabilities, 


11 


,848  05 
,000  00 


?,754,954  00 
497  00 

J,754,457  00 
71,957  23 
10,912  62 


94,848  05 

2,084  63 

29,394  38 

23,162  40 

575  42 

539,849  66 

$4,527,241  34 
10,700  00 

$4,516,641  34 


Premium  Note  Account. 

$133,251  65 


Premium  notes  on  hand  Dec.  31,  1901, 
Premium  notes  received  during  1902  (new  poli- 
cies, $196,438.81  ;  old  policies,  $349,961.29), 

Total 

Redeemed  by  maker  in  cash,     .        .        .        . 

Balance  note  assets,  Dec.  31,  1902,     . 


546,400  10 


$679,651  75 
508,597  59 

$171,054  16 


Whole  life, 
Endowment, 
All  other,   . 


Exhibit  of  Policies. 
Policies  and  Additions  in  Force  Dec.  31, 1901. 

Number.  Amount.          Total  No. 

.  17,819  134,812,099  00 

.   2,085  3,999,479  00 

.  20,495  48,391,266  00 

40,399 


Total  Amount. 


$87,202,844  00 


Whole  life, 
Endowment, 
All  other,   . 


Whole  life. 
Endowment, 
All  other,   . 


Policies  issued  during  the  Year. 
.      6,481     $11,341,433  00 


2,642         4,497,119  00 

2,512        6,043,708  00 

11,635 

21,882,260  00 

Old  Policies  revived. 

237         $489,752  00 

46              77,048  00 

238            720,577  00 

621 

1,287,377  00 
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Old  Policies  increased. 


Whole  life, 
Endowment, 
All  other,   . 


Number. 

499 
116 
348 


Amount.  Total  No.  Total  Amount. 

1,113,461  00 

283,938  00 

874,932  00 
963   $2,272,331  00 


Total, 


53,518  $112,644,812  GO 

Policies  terminated  during  the  Year. 


Whole  life, 
Endowment, 
All  other,   . 


4,239 
1,219 
3,244 


18,368,640  00 
2,499,382  00 
9,086,231  00 


By  death,    . 

expiry,  . 

smTender,     . 

lapse,     . 

change  and  decrease. 
Not  taken,  . 


8,702  $19,954,253  00 

How  terminated. 

453  $1,138,847  00 

153  450,376  00 

97  155,091  00 

5,108  11,227,822  00 

960  2,546,005  CO 

1,931  4,436,112  00 


8,702       19,954,253  00 


Whole  life. 
Endowment, 
All  other,   . 


Policies  in  Force  Dec.  31, 1902. 

.     20,797     $39,388,105  00 


3,670 
20,349 


6,358,202  00 
46,944,252  00 


44,816      92,690,559  00 


Schedule  A. 
Securities  held  as  Collateral. 


Paid-up  insm*ance  policy, .... 

Paid-up  insurance  policies. 

Real  estate,  Laceyville,  Pa., 

250  shares  Polaris  Co.,  Albany,  N.  Y., 

33      "       Penn.  Salt  Mfg.  Co.,  Phila,,     . 

10      "       Southwark  Nat'l  Bank,  Phila., 
4      "      Philadelphia  Casualty  Co., 

88      "      Penn.  Salt  Mfg.  Co.,  Phila  ,     . 
Mortgage  assigned,  Allegheny  Co.,  Pa.,  . 
Grand  Bap.,  Holland  &  Lake  Mich.  R'y  bonds 
Columbus,  London  &  Spi'ingfield  R'y  bonds. 
Mortgage  assigned,  Kane,  Pa., 

72  shares  Philadelphia  Casualty  Co., 

33      "      American  Pipe  Mfg.  Co.,  Phila  , 
100      "      Cambria  Steel  Co.,  Phila., 

25       "       Philadelphia  Casualty  Co  , 
Allegheny  Valley  R.R.  bonds,  . 
Urbana,  Bellefontaine  &  North.  R'y  bonds, 
Columbus,  London  &  Springfield  R'y  bonds, 
700  shares  Seaboard  Air  Line  R'y,    . 
Lexington  (Ky.)  R'y  bonds,      ... 


Market  Value. 

$469  81 

446  30 

800  00 

25,000  00 

3,745  50 

700  00 

600  00 

9,988  00 

2,800  00 

16,000  00 

30,750  00 

1,000  00 

10,800  00 

8,085  00 

2,637  50 

3,760  00 

3,600  00 

50,000  00 

20,500  00 

30,100  00 

3,000  00 


Loaned  Thereon. 

$200  00 
200  00 
545  51 
571  48 

1,000  OO 

375  00 

2,200  00 

1,500  00 

10,000  00 

25,000  00 

696  60 

5,525  00 

10,500  00 

2,500  00 
50,000  00 

25,000  00 


$224,772  11  $135,813  59 
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Schedule  B. 

Slocks  and  Bonds  owned  by  the  Company, 


110  shares  Third  National  Bank,  Phila., 
1,200      "       Philadelphia  Casualty  Co.,  Phila 

146      "       Union  Ter.  R'y  Co.,  Sioux  City,  la 
State  of  Pennsylvania  loan, 
City  of  Philadelphia,  Pa.,  loan, 
City  of  Birmingham,  Ala.,  bonds,     . 
City  of  Dallas,  Texas,  bonds,    . 
City  of  Galveston,  Texas,  bonds. 
City  of  Greensboro,  N.  C,  bonds,     . 
City  of  Houston,  Texas,  bonds. 
City  of  Mayaguez,  Porto  Rico,  bonds. 
City  of  Norfolk,  Va  ,  loan. 
City  of  Seattle,  Wash.,  vparrants, 
Jackson  County,  Ind.,  bonds,    . 
Allegheny  &  Western  R'y  bonds,     . 
Baltimore  &  Ohio  R.R.  bonds,  . 
Boonville,  St.  L.  &  Southern  R'y  bonds 
Boonville  R.R.  Bridge  Co.  bonds,     . 
Buffalo  &  Susquehanna  R.R.  bonds, 
Chesapeake  &  Ohio  R'y  bonds, 
Central  of  Georgia  R'y  bonds, . 
Choctaw,  Oklahoma  &  Gulf  R.R.,     . 
Cinn.,  Richmond  &  Fort  Wayne  R.R.  bonds, 
Elmira,  Cortland  &  Northern  R.R.  bonds, 
Great  Northern  R'y  of  Canada  bonds, 
Indiana,  Illinois  &  Iowa  R.R  bonds, 
Lehigh  &  Hudson  River  R'y  bonds, . 
Lehigh  Valley  Terminal  R'y  bonds, 
Missouri,  Kansas  &  Texas  R'y  bonds, 
N.  Y  ,  Susquehanna  &  Western  R.R.  bonds, 
Norfolk  &  Western  R'y  Co.  bonds, . 
Nor.  &  W.  Ji'y  &  Poca.  Coal  &  Coke  Co.  bonds 
Pennsylvania  Co.  collatei-al  trust  cert,     . 
Penn.  &  N.  Y.  Canal  &  R  R.  Co.  bonds,    . 
Sherman,  Shreveport  &  Southern  R'y  bonds. 
Western  N.  Y.  &  Penn.  R'y  bonds,  . 
Atlantic  Coast  Electric  R  R.  bonds,  . 
Chic.  &  Mil.  Electric  R'y  bonds, 
Cleveland,  Elyria  &  Western  R'y  bonds, 
Detroit  &  Northwestern  R'y  bonds,  . 
Det.,  Roch  ,  Romeo  &  Lake  Orion  R'y  bonds, 
Electric  &  Peoples'  Trac.  Co.  (Phila  )  bonds, 
G'd  Rap..  Holland  &  Lake  Mich.  Rap.  R'y  bds. 
Holmesburg,  Tacony  &  Frank.  El.  R'y  bonds 
Lynn  &  Boston  R.R  bonds,       ... 
Michigan  Traction  Co.  bonds,  ... 
Montville  Street  R'y  bonds. 
New  Bedford,  Middle.  &  Brock.  St.  R'y  bonds, 
N,  J.  &  Hudson  River  R'y  &  Ferry  Co.  bonds, 
Oregon  Water  Power  &  R'y  Co.  bonds,    . 
Peoria  &  Pekin  Terminal  R'y  bonds. 
Providence  &  Danielson  R'y  bonds, . 
Scranton  &  Pittston  Traction  Co.  bonds,  . 
Wilmington  &  Chester  Traction  Co.  bonds, 
Bergner  &  Engel  Brewing  Co.  (Phila.)  bonds, 
Chester  &  Darby  Telford  Road  Co.  bonds. 


Book  Value. 

fl2,129  50 

150,000  00 

10,000  00 

6,372  29 
106,374  74 
54,340  78 
10,197  50 
26,153  86 
12,744  75 
11,197  47 
16,464  90 
10,832  00 
10,057  64 
40,443  47 
10,240  00 

9,900  00 
27,225  70 
18,000  00 
50,368  65 

9,799  00 

9,875  00 
15,067  50 
12,030  90 
24,250  00 
13,487  50 
24,000  00 
11,495  00 
21,694  52 
34,793  29 
26,993  87 
33,479  83 
23,625  00 
44,100  00 

9,912  50 
28,500  00 
24,025  00 

9,500  00 
25,000  00 
25,000  00 
24,656  25 
50,000  00 
24,169  85 
29,708  33 

8,556  60 
25,492  95 

9,750  00 
15,262  50 
15,706  74 
26,211  75 
40,000  00 
25,073  66 
15,0C0  00 
955  00 
21,127  28 
32,102  26 
10,050  00 


Market  Value. 

$16,500  00 
180,000  00 
14,600  00 
6,347  25 
106,271  50 
56,429  70 
10,200  00 
25,000  00 
12,712  60 
11,525  00 
16,500  00 
10,700  00 
10,097  00 
40,000  CO 
10,700  00 
10,100  00 
27,660  CO 
18,360  00 
50,600  00 
9,700  00 
10,800  00 
15,150  00 
13,175  00 
26,343  75 
13,500  00 
26,000  00 
11,560  00 
23,350  00 
37,060  00 
28.600  00 
34,575  00 
22,541  75 
43,637  60 
10,387  50 
31,800  00 
24,312  50 
9,166  67 
26,500  00 
25,375  00 
24,375  00 
51,750  00 
24,312  50 
29,875  CO 
8,854  20 
29,C00  00 
10,100  00 
16,360  00 
16,425  00 
27,000  00 
41,200  00 
26,500  00 
15,900  00 
1,050  00 
21,000  00 
31,500  00 
10,125  00 
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Consolidated  Water  Co.,  Utiea,  N.  Y.,  bonds, 
Great  Northern  Elevator  Co.  bonds, 
Harrisburg  Light,  Heat  &  Power  Co.  bonds, 
International  Navigation  Co.  bonds, 
Lehigh  &  Wilkes-Barre  Coal  Co.  bonds, . 
Philadelphia  Electric  certificates, 
Philadelphia  Co.  bonds,     .... 
Shawinigan  Water  &  Power  Co.  bonds,  . 
Spring  Brook  Water  Supply  Co.  bonds,  . 
Springfield  Water  Co.  bonds,   . 
Suburban  Gas  Co.,  Phila.,  bonds. 
Temple  Iron  Co.  bonds,    .... 
Temescal  Water  Co.,  Corona,  Cal.,  bonds, 
Washington  Co.  bonds,      .... 
Wyo.  Val,  Elec.  L.,  Heat  &  Power  Co.  bonds, 
York  Haven  Water  &  Power  Co.  bonds,  . 


Book  Value. 

25,916  65 
10,000  00 
15,000  00 
25,000  00 
20,187  50 
25,200  28 
10,958  80 
24,937  50 
25,000  00 
10,480  00 
19,600  00 
15,175  80 
20,000  00 
23,400  00 
17,730  00 
24,750  00 


Market  Value. 

25,000  00 
10,100  00 
15,375  00 
24,375  00 
19,925  00 
24,812  50 
10,933  33 
25,375  00 
26,375  00 
10,500  00 
20,000  00 
15,375  00 
20,000  00 
23,868  00 
18,000  00 
25,500  00 


,706,821  86  $1,775,238  15 


THE   GERMANIA   LIFE   INSURANCE  COMPANY  OF   NEW  YORK. 

[Incorporated  April  10, 1860.    Commenced  business  July  16,  I860.] 

Paid-up  Capital,  $200,000. 

Cornelius  Doremvs,  President,  Carl  }1v:ye.  Secretary. 

Income. 


Total  first  year's  premiums  on  original  policies. 
Dividends  applied  to  purchase  paid-up  additions  and  annuities. 
Surrender  values  applied  for  paid-up  insurance  and  annuities, 
Considei"ation  for  life  annuities,        ...... 

Total  new  premiums,         ....      $702,422  00 
Renewal  premiums,  less  $5,699.50  for  reinsurance. 
Dividends  applied  to  pay  renewal  premiums,  .... 
Renewal  premiums  for  deferred  annuities,       .... 

Total  renewal  premiums,  ....    f3,166,281  38 


Total  premium  income, 

Consideration  for  annuities  certain, 

Interest  on  mortgages, 

on  bonds  and  dividends  on  stocks, 

on  premium  notes,  policy  loans  or  liens,     . 

on  other  debts  due  the  company, 

Rents,  including  $27,760  for  own  use,       .... 

Total  interest  and  rent,       ....    $1,366,959  75 

Profit  on  sale  or  maturity  of  ledger  assets, 

Policy  fees, 


$527,866  54 

29,739  52 

114,668  15 

30,147  79 

3,039,944  73 

125,958  16 

378  49 


i,868,703  38 

4,045  25 

683,787  55 

357,567  75 

92,436  86 

9,930  48 

223,237  11 

306,867  24 
2,003  98 


Total  income, 

Net  or  ledger  assets  Dec.  31,  1901,   .        .        .  i 
Less  cash  in  transit  included  in  ledger  assets, . 


r ,754,447  45 
158,365  15 


$5,548,579  60 


Total, 


27,596,082  30 
$33,144,661  90 


Disbursements. 


Death  claims  and  additions. 
Matured  endowments  and  additions. 


Net  amount  paid  for  losses  and  endowments. 


$1,119,742  78 
756,302  24 

$1,876,045  02 
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Annuities  involving  life  contingencies,     .... 

Surrender  values  paid  in  cash, 

Surrender  values  paid  for  paid-up  insurance  and  annuities, 
Dividends  paid  policy  holders  in  cash,      .        .        . 

applied  to  pay  renewal  premiums,  . 

applied  to  purchase  paid-up  additions  and  annuities. 

Total  paid  policy  holders, 

Claims  on  annuities  certain, 

Dividends  to  stockholders, 

Commissions  and  bonuses  paid  to  agents,  on  account  of  new 
policies,  $327,104.69;  renewals,  1 149 ,658. 78, 

Commuting  commissions, 

Salaries  and  allowances  to  managers  and  agents,    . 

Agency  supervision,  traveling  and  all  other  agency  expenses 

Medical  examiners'  fees  and  inspections. 

Salaries  of  officers  and  home  office  employees, 

Rent, 


$29,985  25 

213,159  15 

114,668  15 

34,026  08 

125,958  16 

29,739  52 

2,423,581  33 

275  00 

24,000  00 

476,663  47 

180  70 

89,838  60 

102,566  54 

41,714  67 

103,434  65 

27,760  00 

52,524  20 

5,729  60 

6,039  46 

40,550  98 

35,736  98 

86,223  19 

31,074  53 

130,602  90 

Total  disbursements, $3,678,496  80 


Advertising,  printing  and  postage,   .         .        . 

Legal  expenses, 

Furniture  and  office  fixtures,     .... 
Insurance  taxes,  licenses  and  department  fees. 

Taxes  on  real  estate, 

Real  estate  expenses  (except  taxes) , 

Incidentals, 

Charged  off  on  account  of  real  estate, 


Balance, 


Assets  as  per  Ledger  Accounts, 


Book  value  of  real  estate, 

Loans  on  mortgage  of  real  estate, 

Loans  on  company's  policies  assigned  as  collateral. 

Book  value  of  bonds  owned  (schedule  A),       . 

Cash  in  trust  companies  and  banks  on  interest, 

Cash  in  bank,  $96,095.90  ;  in  company's  office,  $2,802.33, 

Total  ledger  assets,  as  per  balance,  .... 

Other  Assets. 

Interest  due,  $10,1^1 .  84  ;  accrued,  $328,808 .10, 

Rents  due,  $1,006.67  ;  accrued,  $6,208.33, 

Market  value  of  bonds  over  book, 


),466  165  10 


$2,830,346  87 

14,540,604  50 

1,634,297  85 

9,772,004  38 

590,013  27 

98,898  23 

$29,466,165  10 


338,969  94 

7,215  00 

296,018  39 


Uncollected  premiums. 
Deferred  premiums,  . 

Total, 

Deduct  loading. 

Net   uncollected   and  deferred 
premiums  on  policies  in  force. 


New  Business. 

$14,776  50 
38,061  97 

$52,838  47 
11,888  65 


Renewals. 

,347  34 
318,507  69 

$704,855  03 
158,592  38 


$40,949  82      $546,262  65 


Gross  assets, 

Deduct  special  deposits  in  other  States,   . 

Total  admitted  assets, 


587,212  47 

$30,695,580  90 
.  6,235,784  15 

$24,459,796  75 
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Liabilities. 

Computed  net  value  of  all  outstanding  policies  (issues  pre- 
vious to  Jan.  1,  1901,  on  Actuaries'  table  of  mortality,  with 
4  per  cent,  interest,  subsequent  issues  on  American  table, 
with  3i  per  cent,  interest), f 26,159,968  00 

Deduct  net  value  of  reinsured  risks, 38,750  00 


Net  reserve, '     .         $26,121,218  00 

Present  value  of  unpaid  instalments, 3,879  02 

Surrender  values  claimable  on  terminated  policies,         .         .  6,222  54 

Death  losses  due  and  unpaid,    ....  $2,055  13 

Death  losses  in  process  of  adjustment,     .        .        114,258  52 

Matured  endowments  due  and  unpaid,     .         .  8,365  22 

Claims  resisted  by  the  company,       .        .        .  1,500  00 

Due  and  unpaid  on  life  annuity  claims,    .         .  2,059  33 

Total  policy  claims, 128,238  20 

Premiums  paid  in  advance, 8,874  93 

Dividends  or  other  profits  due  policy  holders,          .        .        .  41,599  73 

apportioned,  payable  to  policy  holders  during  1903,  201,161  79 

apportioned,  jjayable  to  policy  holders  after  1903, .  1,299,809  65 

Extra  reserve  for  war  and  other  policies,        ....  90,803  04 

Paid-up  capital, 200,000  00 

Unassigned  funds  (surplus), 2,585,490  00 

Total, $30,687,296  90 

Deduct  liabilities  on  special  deposits, 6,227,500  16 

$24,459,796  75 


Total  liabilities,, 


Exhibit  of  Policies. 


Policies  and  Additions 

in  Force  Dec.  31, 1901 

Number. 

Amount. 

Total  Ko. 

Total  Amount. 

Whole  life. 
Endowment, 
All  other,   . 
Reversionary 

additions  and 

20,010 

31,953 

67 

137,804,041 

48,054,977 

203,087 

00 
00 
00 

1 

return  premiums,   . 

- 

867,007 

00 

52,030 

$86,929,112  00 

Whole  life, 
Endowment, 
All  other,   . 


Policies  issued  during  the  Tear. 
.      3,388      $6,663,306  00 


4,945 
71 


7,809,612  00 
214,694  00 


8,404       14,687,612  00 


Old  Policies  revived  and  increased. 


Whole  life. 
Endowment, 
All  other,   . 

Additions  by  dividends. 
Total,  . 


11 

21 


$16,007  00 
49,625  00 
35,134  00 


32 


100,766  00 
50,063  00 


60,466  $101,767,553  00 
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Whole  life, 
Endowment, 
All  other,   , 


Policies  terminated  during  the  Year. 

Xumber.  Amount.  Total  No. 

.   1,916   13,653,396  00 

.   3,157    4,670,277  00 

29     127,584  00 


5,102 

$8,451,257  00 

How  terminated. 

By  death 

653 

fl,115,543  00 

maturity, 

543 

748,284  00 

expiry,  .... 

52 

88,666  00 

surrender,     .         ... 

754 

1,194,631  00 

lapse,    .... 

1,890 

3,069,935  00 

change  and  decrease,    . 

- 

357,415  00 

Not  taken,  .... 

1,210 

1,876,783  00 

Policies  in  Force  Dec.  31,19C 

Whole  life. 

21,493 

$40,829,958  00 

Endowment, 

33,762 

51,243,937  00 

All  other,   .... 

109 

343,939  00 

Reversionary  additions  and 

I'eturn  premiums,   . 

- 

898,462  00 

5,102 


Total  Amount. 


5,451,257  00 


Industrial  policies  in  force. 


55,364      93,316,296  00 
3,371         $436,122  00 


Schedule  A. 

Bonds  owned  by  the  Company, 


Virginia  State  bonds, 

Town  of  Cote  St.  Antoine  bonds. 

Dominion  of  Canada  bonds, 

Montreal  city  bonds. 

City  of  Victoria,  B.  C.,  bonds, 

U.  S.  of  Mexico  bonds, 

German  government  bonds, 

Austrian  government  bonds, 

Hungarian  government  bonds, 

Swiss  government  bonds. 

City  of  Lexington,  Ky.,  bonds, 

Atchison,  Topeka  &  Santa  F6  R.R.  bonds, 

Atlantic  Coast  Line  R.R.  bonds, 

Baltimoi'e  &  Ohio  R  R.  bonds,  . 

Brooklyn  Rapid  Transit  Co.  bonds, 

Chicago,  Bui'lington  &  Quincy  R.R.  bonds, 

Chicago,  Hammond  &  Western  R.Ii.  bonds, 

Chicago,  Milwaukee  &  St.  Paul  R'y  bonds, 

Chicago  »fe  Northwestern  R'y  bonds, 

Chicago,  St.  Paul,  Minn.  &  Omaha  R.R.  b'ds, 

Chicago  Terminal  Transfer  R  R.  bonds,  . 

Cincinnati,  Hamilton  &  Dayton  R'y  bonds, 

Cleveland,  Cin.,  Chic  &  St.  Louis  R'y  bonds, 

Colorado  &  Southern  R'y  bonds, 

Erie  R.R.  bonds,        ..... 


Book  Value. 

$17,075  00 

27,214  95 

52,625  00 

25,000  00 

26,000  00 

19,500  00 

4,760,825  99 

1,236,715  29 

46,987  97 

19,358  69 

46,125  00 

23,500  00 

50,000  00 

173,437  50 

117,702  74 

17,631  25 

117,062  50 

25,200  00 

49,750  00 

212,790  00 

21,531  25 

126,650  00 

133,050  00 

173,913  75 

271,612  50 


Market  Value. 

f30,720  00 

25,000  00 

50,000  00 

26,000  00 

26,000  00 

19,500  00 

4,769,083  04 

1,260,551  70 

53,455  03 

19,278  00 

51,250  00 

22,400  00 

50,000  00 

173,750  00 

116,510  00 

17.250  00 

120,000  00 

26,500  00 

61,-500  00 

227,150  00 

21,600  00 

128,800  00 

148,460  00 

182,000  00 

289,680  00 
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P^re  Marquette  R.R.  bonds, 
Lake  Erie  &  Western  R.R.  bonds,     . 
Long  Island  R.R.  bonds,    . 
Metropolitan  Street  R'y  bonds, 
Minneapolis  &  St.  Louis  Ry  bonds, 
Missouri  Pacific  R'j  bonds, 
Nashville,  Chatt.  &  St.  Louis  R'y  bonds. 
Northern  Pacific  R'y  bonds, 
Panama  R.R.  bonds,  .... 
Paterson  R'y  bonds,  .... 
Philadelphia  &  Reading  R.R.  bonds, 
Rio  Grande  Western  R.R.  bonds, 
St.  Paiil,  Minn.  &  Manitoba  R'y  bonds, 
Seaboard  Air  Line  R'y  bonds,  . 
Southern  Pacific  R.R.  bonds,     . 
Southern  R'y  bonds,  .... 
Terre  Haute  »fe  Indianapolis  R.R  bonds, 
Texas  &  Pacific  R.R.  bonds, 
Toledo  &  Ohio  Central  R'y  bonds,    . 
Toledo,  St.  Louis  &  Western  R.R.  bonds, 
Twin  City  Rai3id  Transit  Co.  bonds, 
Ulster  &  Delaware  R.R.  bonds, 
Union  Pacific  R.R.  bonds,  ' 
Wabash  R.R.  bonds 


Book  Value. 

pll.5,625  00 
51,500  00 
92,885  00 

12^,250  00 
56,910  00 
52,937  50 
99,500  00 

118,175  00 
46,175  00 
24,375  00 

125,700  00 

112,250  00 
80,262  50 

203,000  00 
97,2.50  00 
71,500  00 
20,200  00 
45,875  00 
49,.S75  00 
89,000  00 

126,937  50 
49,875  00 
24,537  50 

102,750  00 


Market  Value. 

?  120,000  00 
55,250  00 
92,140  00 

129,400  00 
60,900  00 
52,375  00 

113,000  00 

139,050  00 
46,920  00 
30,000  00 

131,400  00 

148,500  00 
99,550  00 

205,000  00 
97,350  00 
82,250  00 
21,600  00 
58,000  00 
53,000  00 
84,000  00 

133,500  00 
55,000  00 
28,500  00 

115,000  00 


) ,772,034  38  $10,068,022  77 


"HOME   LIFE   INSURANCE   COMPANY,"  NEW  YORK,  N.  Y. 

[Incorporated  April  30,  1860.    Commenced  business  May  1,  I860.] 

Paid-up  Capital,  $125,000. 

George  E.  Ide,  President.  Ellis  W.  Gladwin,  Secretary. 


Income. 

Total  first  year's  premiums,  less  ^4,052.18  for  reinsurance,    .  $420,137  68 

Dividends  applied  to  purchase  jiaid-up  additions  and  annuities,  159,16 1  74 

Surrender  values  applied  for  paid-up  insurance  and  annuities,  461  00 

Consideration  for  life  annuities,        ......  61,184  95 

Total  new  premiums,  ....      $640,945  37 

Renewal  premiums,  less  $13,000.65  for  reinsurance,       .        .  1,840,334  42 

Dividends  applied  to  pay  renewal  premiums, ....  27,857  00 

Renewal  premiums  for  deferred  annuities,       ....  28,134  09 

Total  renewal  premiums,  ....    $1,896,325  51 


Total  premium  income,      .... 
Consideration  for  annuities  certain, . 
Interest  on  mortgages,  f  186,630.69  ;  collaterals,  \ 
on  bonds  and  dividends  on  stocks, 
on  jiremium  notes,  policy  loans  or  liens. 
Rents,  including  $24,000  for  own  use, 

Total  interest  and  rent,       .... 
Profit  on  sale  or  maturity  of  ledger  assets, 


Total  income. 
Net  or  ledger  assets  Dec.  31,  1901, 

Total,  . 


,178.16, 


$629,659  65 


$2,537,270  88 

7,355  00 

187,808  85 

258,434  89 

84,009  39 

99,406  52 

43,081  78 

.  $3,217,367  31 
.  12,722,-598  68 

$15,939,965  99 
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Disbursements. 

Death  claims  and  additions,      .... 
Matured  endowments  and  additions, 

Net  amount  paid  for  losses  and  endowments, 
Annuities  involving  life  contingencies,     . 
Surrender  values  paid  in  cash, .... 
Surrender  values  applied  for  paid-up  insurance  and  annuities 
Dividends  paid  policy  holders  in  cash,     .     ■    . 

applied  to  pay  renewal  premiums, . 

applied  to  purchase  paid-up  additions  and  annuities, 

Total  paid  policy  holders,  .... 
Claims  on  annuities  certain,      .... 
Dividends  to  stockholders,         .... 
Commissions  and  bonuses  paid  to  agents,  on  account  of  new 
policies,  $217,257.40;  renewals,  $132,217.81, 

Commuting  commissions, 

Salaries  and  allowances  to  managers  and  agents,   . 
Agency  supervision,  traveling  and  all  other  agency  expenses 
Medical  examiners'  fees  and  inspections. 
Salaries  of  officers  and  home  office  employees, 

Rent 

Advertising,  printing  and  postage,    . 

Legal  expenses, 

Insurance  taxes,  licenses  and  department  fees. 

Taxes  on  real  estate, 

Real  estate  expenses  (except  taxes). 
Incidentals, 

Total  disbursements, 

Balance, 


^718,135  91 
226,643  79 


$944,779  70 

28,470  98 

152,236  84 

461  00 

24,716  20 

27,857  00 

159,161  74 

1,337,683  46 

2,250  00 

15,000  00 

349,475  21 
22,620  00 

129,826  58 

2,488  05 

37,265  24 

110,471  33 
24,000  00 
39,367  01 
12,490  11 
36,847  22 
16,102  36 
34,835  45 
13,029  05 

.  S2,183,751  07 

fl3,766,214  92 


Assets  as  per  Ledger  Accounts. 

Book  value  of  real  estate, 

Loans  on  mortgage  of  real  estate, 

on  collateral  security  (schedule  A),       . 

on  company's  policies  assigned  as  collateral. 
Premium  notes  on  policies  in  force,          .... 
Book  value  of  stocks  and  bonds  owned  (schedule  B),     . 
Cash  in  trust  companies  and  banks  on  interest. 
Cash  in  bank,  f  26,365. 50;  in  company's  office,  $1,988.37, 
Agents'  debit  balances, 

Total  ledger  assets,  as  jjer  balance,   .... 


11,671,719  59 

4,223,725  00 

25,950  00 

742,707  30 

504,333  70 

6,124,505  39 

403,664  09 

28,353  87 

31,255  98 

$13,756,214  92 


Other  Assets. 

Interest  due,  $336 .  25  ;  accrued,  f  62,976 .  95,     . 
Rents  due,  f 3,034. 43  ;  accrued,  $833.33,  . 
Market  value  of  I'eal  estate  over  book,     . 
Market  value  of  stocks  and  bonds  over  book,  . 


63,313  20 

3,867  76 

95,516  68 

259,429  02 
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Uncollected  premiums, 
Deferred  premiums,  . 

Total 

Deduct  loading, 

Ket  uncollected    and   deferred 
premiums  on  policies  in  force, 


Gross  assets, 


New  Business. 

$78,151  29 
28,531  28 

$106,682  57 
22,403  34 


Renewals. 

1123,333  92 
130,908  77 

$254,242  69 
53,390  96 


$84,279  23      $200,851  73 


$285,130  96 
$14,463,472  64 


Assets  not  admitted. 


Agents'  debit  balances, 


Total, 

Deduct  special  deposits  in  other  States, 

Total  admitted  assets, 


31,255  98 

$14,432,216  56 

13,533  33 

$14,418,683  23 


Liabilities. 

Computed  net  value  of  all  outstanding  policies  (issues 
previous  to  Jan.  1,  1901,  on  Actuaries'  table  of  mortality, 
with  4  per  cent,  interest,  subsequent  issues  on  American 
table,  with  St  per  cent,  interest),  . 

Deduct  net  value  of  reinsured  risks, 


Net  reserve, 

Present  value  of  unpaid  instalments, 
Death  losses  in  process  of  adjustment. 
Matured  endowments  due  and  unpaid. 
Claims  resisted  by  the  company. 

Total  policy  claims,    .... 
Premiums  paid  in  advance, 
Dividends  or  other  profits  due  policy  holders, 
Reserve  for  possible  depreciation,    . 

Paid-up  capital, 

Unassigned  funds  (sm-plus),     . 

Total 

Deduct  liabilities  on  special  deposits. 

Total  liabilities, 


$65,183  80 
2,044  60 
9,000  00 


,931,111  00 
63,898  00 

,877,213  00 
20,422  00 


76,228  40 

38,796  85 

6,113  51 

100,000  00 

125,000  00 

1,188,442  80 

$14,432,216  56 
13,533  33 

$14,418,683  23 


Premium  Note  Account. 


Premium  notes  on  hand  Dec.  31,  1901, 
Premium   notes   received   during   1902    (new 
policies,  $37.37;  old  policies,  $83,458.21),  . 

Total, 

Used  in  payment  of  losses  and  claims, 

in  purchase  of  surrendered  policies, 
in  payment  of  dividends  to  policy  holders, 
Redeemed  by  maker  in  cash,     .... 
Total, 

Balance  note  assets,  Dec.  31,  1902,     . 


$501,344  63 

83,495  58 

$24,063  93 
16,879  31 
19,793  71 
19,769  66 


$584,840  21 


80,506  51 
$504,333  70 
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Exhibit  of  Policies. 
Policies  and  Additions  in  Force  Dec.  31, 1901. 


Number. 

Amount.         Total  Ko. 

Total  Amount. 

Whole  life,' 

.     25,732 

146,354,712  00 

Endowment, 

.      6,304 

8,848,742  00 

All  other,   . 

.       1,386 

3,038,733  00 

Reversionary  additions, 

. 

1,404,482  00 

32,422 

$59,646,669  00 

Whole  life. 
Endowment, 
All  other,   . 


Whole  life. 
Endowment, 
All  other,   . 


Whole  life, 
Endowment, 
All  other,   . 


Policies  issued  during  the  Year. 
.      5,185      $9,489,552  00 


2,050 
536 


3,024,468  00 
1,055,729  00 


7,771       13,569,749  00 


Old  Policies  revived. 


74 
20 
11 


$142,000  00 
24,000  00 
19,000  00 


105 


185,000  00 


Old  Policies  changed  and  increased. 


20 


$55,704  00 

41,194  00 

2,000  00 


Additions  by  dividends. 
Total,  . 


20 


98,898  00 
206,859  00 


40,318  173,707,175  00 


Whole  life, 


Policies  terminated  during  the  Year. 
.      3,266      $6,039,108  00 


Endowment, 

1,102 

1.634,599  00 

All  other,  . 

313 

774,900  00 

4,681 

•18,448,607  00 

How  terminated. 

By  death,    . 

351 

$718,136  00 

maturity. 

114 

226,644  00 

expiry, . 

23 

77,000  00 

sm-render,     . 

401 

804,647  00 

lapse,    , 

2,315 

3,581,144  00 

change  and  d 

3crease, 

20 

306,824  00 

Not  taken,  . 

Polic 

1,457 

2,734,212  00 

ies  in  Force  Dec.  31, 190 

Whole  life. 

, 

27,725 

$50,002,860  00 

Endowment, 

, 

6,292 

10,303,805  00 

All  other,   . 

. 

1,620 

3,376,738  00 

Reversionary  additions. 

- 

1,575,165  00 

4,681        8,448,607  00 


35,637      65,258,568  00 
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Schedule  A. 
Securities  held  as  Collateral. 

7  shai'es  Union  Trust  Co.,  .... 
27  "  United  N.  J.  R'y  and  Canal  Co.,  . 
100  "  Consolidated  Gas  Co.  of  N.  Y., 
Deed  to  4  lots.  Borough  of  Queens,  N.  Y.  City, 
100  shares  City  Tr.  &  Banking  Co.,  Bait.,  Md., 
St.  Lawrence  &  Adirondack  R'y  bonds,    . 


Market  Value. 

$9,870  00 
7,600  50 

21,600  00 
1,200  00 
1,000  00 
2,100  00 


Schedule  B. 


Stocks  and  Bonds  oivned  by  the  Go'iiipany. 


162  shares  American  Exchange  Nat'l  Bank, 

200      "      American  Express  Co., 

500      "       American  Tel.  &  Tel.  Co.,    . 

600      "      Brooklyn  City  R.R.,      . 

100      "       Brooklyn  Trust  Co.,      . 

200      "      Chic.  &  Eastern  Illinois  R.R., 

300      "       Chic,  Mil.  &  St.  Paul  R.R.,  . 

100      "       Chicago  &  Northwestern  R.R., 

100      "       Colonial  Trust  Co., 

1,000      "       Consolidated  Gas  Co.,  . 
100       "       Corn  Exchange  Bank,  . 
630      "      Lincoln  Traction  Co.,    . 
600      "       Morris  &  Essex  R.R.,   . 
250      "      National  Bank  of  Commerce, 
600      "      N.  Y.  Cent.  &  Huds.  River  R.R., 
500      "      N.  Y.,  Chic.  &  St.  Louis  R.R., 
300      "      N.  Y.  &N.  J.  Tel.  Co.,. 

1,000       "       Pennsylvania  R.R., 
500      "      Third  Avenue  R.R.,       . 

United  States  bonds,  .... 

Flatbush  bonds, 

Monmouth  County,  N.  J.,  bonds, 

Newark  bonds,  ...... 

Atchison,  Topeka  &  Santa  Fe  R.R.  bonds, 

Atlantic  Avenue  R.R.  bonds,     . 

Baltimore  &  Ohio  R.R.  bonds,  . 

Brooklyn  City  &  Newton  R.R.  bonds, 

Brooklyn  City  R.R.  bonds, 

Brooklyn,  Queens  Co.  &  Suburb.  R.R,  bonds, 

Buffalo,  Rochester  &  Pittsburg  Railway  bonds 

Canada  Southern  R.R.  bonds,    . 

Central  R.R.  of  New  Jersey  bonds, 

Chesapeake  &  Ohio  R'y  bonds, 

Chicago  &  Eastern  Illinois  R.R.  bonds,    . 

Chicago,  Rock  Island  &  Pacific  R.R.  bonds, 

Cleve.,  Cinn.,  Chic.  &  St.  Louis  R.R.  bonds, 

Delaware  &  Hudson  Canal  Co.  bonds, 

Detroit,  Monroe  &  Toledo  R.R.  bonds, 

E.  Tenn.,  Va.  &  Ga.  R.R.  bonds, 

Flint  &  Pere  Marquette  R.  R.  bonds, 

Forty-Sec.  St.,  Man.  &  St.  Nich.  Ave.  R.R.  b'ds 

Hockiug  Valley  R.R.  bonds, 

Jefferson  R.R.  bonds. 


Book  Value. 

f  22,51 2  25 
39,475  00 

75.024  00 
142,359  13 

40,045  50 

28.025  00 
50,912  50 
21,512  50 
15,525  00 

196.112  50 
42,040  00 
58,000  00 
45,,556  25 
48,527  25 
78,746  25 

56.566  67 

47.567  50 
59,872  50 
61,337  50 

125,019  20 
38,000  00 
23,605  00 
50,000  00 
99,125  00 
45,570  00 
98,622  14 
55,038  75 
54,664  99 
27,431  25 

115,986  11 
54,000  00 
60,801  25 
63,375  00 
50,517  36 
85,717  08 
91,750  00 
79,091  25 
12,325  00 

118,.330  00 
50,750  00 
17,325  00 

101,673  50 

102,500  00 


Loaned  thereon. 

$3,500  00 

6,000  00 

15,000  00 

450  00 

500  00 

1,500  00 


143,370  50   f25,960  00 


Market  Value. 

$43,524  00 
45,200  00 
81,000  00 

145,750  00 
45,600  00 
25,700  00 
56,650  00 
22,000  00 
36,500  00 

216,666  67 
42,000  00 
66,700  00 
47,126  00 
77,000  00 
90,300  00 
65,416  67 
48,225  00 
77,750  00 
63,000  00 

148,866  67 
39,203  33 
24,825  00 
62,000  00 

101,000  00 
47,355  00 
95,115  00 
57,260  00 
64,250  00 
27,625  00 

115,333  33 
63,166  67 
66,760  00 
51,2.50  00 
60,083  33 
86,833  33 

101,333  33 
76,816  67 
10,908  33 

119,166  67 
50,000  00 
16,500  00 

107,750  00 

103,760  00 
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Kalamazoo  &  White  Pigeon  R.R.  bonds, 

Lake  Erie  &  Western  R.R.  bonds,    . 

Lehigh  Valley  Terminal  R.R.  bonds, 

Lincoln  Traction  Co.  bonds, 

Long  Island  R.R.  bonds,   . 

Metropolitan  Street  R.R.  bonds, 

Michigan  Central  R.R.  bonds,  . 

Milwaukee  City  R.R.  bonds, 

Minn.  &  St.  Louis  R.R.  bonds,  . 

Mobile  &  Ohio  R.R.  bonds, 

Nassau  Electric  R'y  bonds, 

Newark,  N.  J.,  Passenger  R,R.  bonds, 

N.  Y.,  Chicago  &  St.  Louis  R.R.  bonds,    . 

N.  Y  ,  Ontario  &  Western  R.R.  bonds, 

N.  Y.,  Lackawanna  &  Western  R.R.  bonds, 

Noi'folk  &  Southern  R.R.  bonds, 

Norfolk  &  Western  R.R.  bonds, 

Oregon  Railway  &  Navigation  Co.  bonds, 

Oregon  Short  Line  R.R.  bonds, 

Oswego  &  Syracuse  R.R.  bonds, 

Pennsylvania  R.R.  bonds, 

Pittsburg  &  Western  R.R.  bonds,     . 

R.  W.  &  O.  R.R.  bonds,     .... 

So.  Pacific  R.R.  of  New  Mexico  bonds,     . 

St.  Louis,  Iron  Mountain  &  S.  R.R.  bonds, 

St.  Louis,  So.  Western  Railway  bonds,     . 

St.  Paul,  Minn.  &  Manitoba  Railway  bonds, 

Steinway  Railway  bonds,  .... 

Union  Pacific  R.R.  bonds, .... 

Washington  Railway  &  Electric  Co.  bonds, 

Brooklyn  Union  Gas  Co.  bonds. 

Central  Union  Gas  Co.  bonds,  . 

Edison  Elec.  Ilium.  Co.,  Brooklyn,  bonds, 

Edison  Elec.  Ilium.  Co.,  N.  Y.,  bonds. 

Equitable  Gas  Light  Co.,  N.  Y.,  bonds,     . 

Hoboken  Ferry  Co.  bonds, 

Lehigh  &  Wilkesbarre  Coal  Co.  bonds,    . 

N.  Y.  &  N.  J.  Tel.  Co.  bonds,   . 

N.  Y.  &  Queens  Elec.  Lt.  &  Power  Co.  bonds 

Standard  Gas  Light  Co.  bonds. 

Temple  Iron  Co.  bonds,    .... 

Union  Ferry  Co.  bonds,     .... 

AVestern  Union  Tel.  Co.  bonds, 


Book  Value. 

$9,787  50 

116,.540  00 
54,562  50 
10,000  00 
48,148  46 

119,865  90 
49,725  00 
26,250  00 
94,992  50 

123,556  09 
79,375  00 
57,382  50 

197,689  74 

157,895  00 
97,500  00 
53,500  00 

131,830  00 
51,812  50 
46,625  00 
38,950  00 
51,548  12 
96,843  12 

109,170  00 
57,000  00 

113,185  85 
49,270  83 

270,872  50 
58,693  75 

202,572  91 
42,062  50 

112,468  75 
52,562  50 
96,887  60 
38,587  50 
57,375  00 
54,911  25 
25,000  00 
53,812  50 
50,062  50 
44,150  00 
49,500  00 
25,000  00 

106,145  45 


Market  Value. 

$10,755  00 

115,.500  00 

67,875  00 

9,750  00 

50,333  33 

116,916  67 
66,062  50 
26,395  83 
91,833  33 

123,360  00 
84,176  00 
57,250  00 

208,000  00 

154,916  66 

114,916  67 
60,041  67 

128,500  00 
60,338  33 
47,166  67 
43,003  33 
52,708  33 

100,000  00 

120,250  00 
54,000  00 

112,750  00 
47,166  67 

270,000  00 
58,500  00 

206,000  00 
39,833  33 

115,666  67 
54,750  00 
94,000  00 
36,166  67 
67,666  67 
64,583  33 
24,906  26 
56,683  33 
52,708  33 
47,266  67 
49,600  00 
24,041  67 

104,562  50 


$6,124,505  39  $6,383,934  41 


"THE   MANHATTAN   LIFE   INSURANCE   COMPANY,"   NEW 
YORK,  N.  Y. 

[Incorporated  1S50.    Commenced  business  Aug.  1, 1S50.] 
Paid-up  Capital,  $100,000. 


Henry  B.  Stokes,  President. 


Income. 


J.  H.  Giffin,  Secretary. 


Firstyear'spremiums,  less  $8,823. 67  for  reinsurance,    .         .     $418,832  66 
Surrender  values  applied  to  pay  first  year's  premiums,  .         .  5,996  95 


Total  first  year's  premiums  on  original  policies. 


.     $424,829  60 
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Dividends  applied  to  purchase  paid-up  additions  and  annuities, 
Surrender  values  applied  for  paid-up  insurance  and  annuities, 
Consideration  for  life  annuities, 

Total  new  premiums,         ....      |483,C09  32 
Renewal  premiums,  less  f  12,072.84  for  reinsurance. 
Dividends  applied  to  pay  i-enewal  premiums,  .... 
Surrender  values  applied  to  pay  renewal  premiums, 

Total  renewal  premiums,  ....    $1,771,257  03 

Total  premium  income, 

Premium  notes  restored  by  revival  of  policies, 

Loans  on  policies  restored  by  revival  of  policies,    . 

Interest  on  mortgages,  $275,976.49  ;  collaterals,  $29,977.84, 
on  bonds  and  dividends  on  stocks, 
on  premium  notes,  policy  loans  or  liens,    . 
on  other  debts  due  the  company, 
charged  and  added  to  cost  of  office  building, 

Rents, 

Total  interest  and  rent,       .... 

Profit  on  sale  or  maturity  of  ledger  assets, 

Surrender  values  from  reinsurance, 


,928  77 


Total  income,      .... 
Net  or  ledger  assets,  Dec.  31,  1901,  . 


$2,704  49 

51,923  64 

8,651  59 

1,723,722  44 

41,640  44 

6,894  15 


Total, 


$2,254,266  35 

795  00 

1,182  00 

305,954  33 

163,149  85 

70,704  78 

6,556  74 

20,391  89 

246,171  18 

57,240  86 
106  40 

$3,126,519  38 
15,873,346  01 

$18,999,865  39 


Disbursements. 


Death  claims  and  additions. 
Matured  endowments  and  additions, 


Net  amount  paid  for  losses  and  endowments,  . 

Annuities  involving  life  contingencies, 

Premium  notes  voided  by  lapse, 

Surrender  values  paid  in  cash, . 

applied  to  pay  new  premiums,     . 
applied  to  pay  renewal  premiums, 
applied  for  paid-up  insurance  and  annuities. 

Dividends  paid  policy  holders  in  cash, 

applied  to  pay  renewal  premiums,  .... 
applied  to  purchase  paid-up  additions  and  annuities, 

Total  paid  policy  holders, 

Dividends  to  stockholders, 

Commissions  and  bonuses  paid  to  agents,  on  account  of  new 

policies,  $247,612.68;  renewals,  $96,684.95, 
Salaries  and  allowances  to  managers  and  agents,    . 
Agency  supervision,  traveling  and  all  other  agency  expenses 
Medical  examiners'  fees  and  inspections, 
Salaries  of  officers  and  home  office  employees. 

Rent, 

Advertising,  printing  and  postage, 

Legal  expenses, 

Furniture  and  office  fixtures, 

Insurance  taxes,  licenses  and  department  fees, 

Taxes  on  real  estate, 


$1,157,995  88 
287,254  35 

$1,445,250  23 
9,524  52 

12,940  31 

159,782  69 

5,996  95 

5,894  15 

51,923  64 
7,039  63 

41,640  44 
2,704  49 

,742,697  05 
16,000  00 

344,297  63 
119,443  85 
20,779  45 
40,432  43 
97,445  68 
74,154  92 
32,106  66 
19,648  51 
879  23 
33,316  10 
50,894  40 
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Real  estate  expenses  (except  taxes), 
Incidentals, 

Total  disbursements, . 

Balance, 


$72,729  11 
23,572  12 

,688,397  14 

,311,468  25 


Assets  as  per  Ledger  Accounts. 

Book  value  of  real  estate, $4,476,696  84 

Loans  on  mortgage  of  real  estate, 6,146,210  00 

on  collateral  security  (schedule  A),       .        .        .        .  834,024  04 

on  company's  policies  assigned  as  collateral,        .        .  882,343  69 

Premium  notes  on  policies  in  force, 349,858  04 

Book  value  of  stocks  and  bonds  owned  (schedule  B),     .         .  3,339,286  96 
Cash  in  trust  companies  and  banks  on  interest,       .         .        .•      132,946  64 

Cash  in  company's  office, 13,658  59 

Agents'  debit  balances  ($14,800  secured),        ....  26,589  03 

Commuted  commissions, 109,854  42 

Total  ledger  assets,  as  per  balance,  ....         $16,311,468  25 

Other  Assets. 

Interestdue,  $672.50;  accrued,  8139,755.39,   .        .         .         .  140,427  89 

Rents  due,  $4,102.08;  accrued,  $5,583.32,        ....  _^ 9,685  40 

Market  value  of  real  estate  over  book, 478,586  31 

Mai-ket  value  of  stocks  and  bonds  over  book,  .        .         .        .  204,36179 


Uncollected  premiums, 
Deferred  premiums,  . 

Total,  .        .         .         ... 

Deduct  loading, .... 

Net  uncollected    and   deferred 
premiums  on  policies  in  force. 


Gross  assets. 


New  Business. 

$112,811  98 
7,001  00 

$119,812  98 
26,358  85 


Renewals. 

$123,366  68 
85,873  00 

$209,239  68 
46,032  73 


$93,454  13      1163,206  95 


256,661  08 
$17,401,190  72 


Assets  not  admitted. 


Commuted  commissions,   . 
Agents'  debit  balances. 


9,854  42 
11,789  03 


Total, 

Deduct  special  deposits  in  other  States, 

Total  admitted  assets. 


121,643  45 

117,279,547  27 
11,025  00 

$17,268,522  27 


Liabilities. 

Computed  net  value  of  all  outstanding  policies  (issues 
previous  .to  Jan.  1,  1901,  on  Actuaries'  table  of  mortality, 
with  4  per  cent,  interest,  subsequent  issues  on  American 
table,  with  3  per  cent  interest), $15,316,953  00 

Deduct  net  value  of  reinsured  risks, 31,095  00 

Net  reserve, 815,285,858  00 
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Surrender  values  claimable  on  terminated  policies,        .         .  f6,717  00 
Death  losses  in  process  of  adjustment,     .        .        |59,846  00 
Matured  endowments  due  and  unpaid,      .         .             1,342  00 
Claims  resisted  by  the  company,       .         .        .          20,000  00 
Due  afid  unpaid  on  life  annuity  claims,    .         .               235  46 

Total  policy  claims, 81,423  46 

Premiums  paid  in  advance, 24,237  33 

Commissions  due  on  premium  notes, 8,313  02 

Cost  of  collection  of  unpaid  premiums  in  excess  of  loading,  .  8,608  14 

Dividends  or  other  profits  due  policy  holders,          .        .         .  15,778  09 

Reserve  for  possible  depreciation, 100,000  00 

Paid-up  capital, 100,000  00 

Unassigned  funds  (surplus), 1,648,612  23 

Total, $17,279,547  27 

Deduct  liabilities  on  special  deposits, 11,025  00 


Total  liabilities, 


$17,268,522  27 


Premium  Note  Account, 

Premium  notes  on  hand  Dec.  31,  1901, 
received  during  1902, 
restored  by  revival  of  policies 

Total, 

Used  in  payment  of  losses  and  claims,     . 
Used  in  pui'chase  of  surrendered  policies. 

Voided  by  lapse, 

Used  in  payment  of  dividends  to  jDolicy  holders 
Redeemed  by  maker  in  cash,     . 

Total, 

Balance  note  assets,  Dec,  31,  1902,     , 


,511  97 

232,840  35 

795  00 

$34,342  15 

14,097  92 

12,940  31 

1,488  86 

205,420  04 


)18,147  32 


268,289  28 
$349,858  04 


Exhibit  of  Policies, 
Policies  and  Additions  iri  Force  Dec.  31,  1901, 

Total  No. 


Number. 

Amount. 

Whole  life, 

25,559 

$56,391,365  00 

Endowment, 

2,818 

6,101,427  00 

All  other,   .        .        ,        . 

382 

1,005,100  00 

Reversionai-y  additions  and 

return  premiums,  . 

- 

709,067  00 

Total  Amount. 


28,759    164,206,959  00 


Policies  issued  dtiring  the  Year, 

Whole  life,  ,  .  .  4,005  $11,399,096  00 
Endowment,  ...  818  1,706,760  00 
All  other,    .         .         ,         ,  42  134,500  00 


4,865       13,240,356  00 


Whole  life. 
Endowment, 
All  other,   , 


Old  Policies  revived. 

148         $292,316  00 
29  83,725  00 

13  24,939  00 


190 


400,980  00 
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Whole  life, 

Endowment, 

All  other,   .... 

Additions  by  dividends,     . 


Old  Policies  increased. 

Number.  Amount.        Total  No. 

116,100  00 

760  00 

60,688  00 


Total  Amount. 


177,638  00 
2,222  00 


Total, 33,814    $77,928,055  00 

Policies  terminated  during  the  Year. 

Whole  life,  .  .  .  2,848  f8,648,047  00 
Endowment,  ...  583  1,443,859  00 
All  other 86  316,844  00 


3,617 

110,408,750  00 

How  terminated. 

By  death,   . 

447 

11,125,382  00 

maturity. 

135 

378,253  00 

expiry, 

40 

52,437  00 

surrender,     . 

452 

789,471  00 

lapse,    . 

.       1,612 

5,152,941  00 

change  and  decrea 

se,  .           43 

540,941  00 

Not  taken, . 

788 

2,369,325  00 



3,517 

10,408,750  00 

Policies  in  Force  Dec.  31,  1902 

Whole  life,         .        .        .  26,864  $59,450,830  00 

Endowment,       .        .         .  3,082  6,448,803  00 

All  other 351  863,484  00 

Reversionary  additions  and 

return  premiums,  .         .  -  756,188  00 


30,297       67,519,305  00 


Schedule  A. 

Sectcrities  held  as  Collateral. 


125  shares  National  City  Bank, 

200      "       Fourth  Nat'l  Bank,  . 

Chesapeake  &  Ohio  K'y  bonds, 

Atch.,  Topeka  &  Santa  F6  R'y  bonds, 

Southern  R'y  bonds,  .... 

Consolidated  Tobacco  Co.  bonds, 

Missouri,  Kan.  &  Texas  R'y  bonds,  . 

Chic,  Rock  Island  &  Pacific  R.R.  bonds, 

Brooklyn  Union  Gas  Co.  bonds. 

Standard  Gas  Co.  bonds,  . 

448  shares  United  States  Steel  Corp  , 

St.  Louis  Southwestern  R'y  bonds,   . 

120  shares  Irving  Nat'l  Bank,  . 

100      "      Illinois  Central  R.R„ 

300      "       Amalgamated  Copper  Co.," 

100       "       Manhattan  R'y, 

100      "       Southern  R'y,  . 

100      "       The  Rock  Island  Co., 


Market  Value.    Loaned  Thereon. 

$36,800  00^ 

46,000  00 

1,000  00 

1,000  00 

3,600  00 

6,500  00 

1,900  00  . 

9,700  00 

2^:7^0  S  >  ?200,C00  00 

16,100  00 

17,000  00 

14,400  00 

14,500  00 

19,200  00 

14,500  00 

9,200  00 

4,900  00  J 
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200  shares  Consolidated  Gas  Co.  of  N.  Y., 

700  "  Atch.,  Topeka  &  Santa  Fe  R'y, 

100  "  Illinois  Central  R  R., 

200  "  The  Rock  Island  Co., 

200  "  Amalgamated  Cojjper  Co., 

200  "  Chic.  Gt.  Western  R'}--     • 

600  "  United  States  Steel  Corp., 

650  "  Erie  R.R., 

200  "  Southern  Pacific  Co., 

100  "  International  Paper  Co.,  . 

200  "  The  Rock  Island  Co  , 

200  "  Northern  Securities  Co., . 

600  "  Reading  Co.,    . 

300  "  N.  Y.  Cent.  &  Hudson  River  R.R., 

100  "  Metropolitan  St.  R'y, 

400  "  Atch.,  Topeka  &  Santa  F6  R'y, 

100  "  Consolidated  Gas  Co.  of  N.  Y., 

300  "  Chicago  Terminal  Transfer  R.R,, 

100  "  Wells  Fargo  Express  Co., 

400  "  Manhattan  R'y, 

100  "  Louisville  &  Nashville  R.R., 

100  "  Peoples  Gas  Co.,      . 

100  "  Union  Pacific  R.R.,  . 

200  "  Chesapeake  &  Ohio  Ry  Co., 

100  "  Union  Trust  Co.,  N.  Y.,  . 

272  "  East  River  Nat'l  Bank,    . 

200  "  Consolidated  Gas  Co.  of  N.  Y 

50  "  American  Express  Co.,    . 

33  "  Bank  of  the  Metropolis,  . 

932  "  Hudson  County  Gas  Co., 

12  "  Columbia  Bank, 

20  "  United  States  Steel  Corp., 
American  Bicycle  Co.  bonds,    . 

100  shares  American  Ice  Co.,    . 
200 
100 
200 

74 
700 
100 
300 
100 
200 

20 

34 


Rubber  Goods  Mfg.  Co., . 
International  Steam  Pump  Co 
Pressed  Steel  Car  Co., 
Phoenix  Insurance  Co  ,    . 
United  States  Steel  Corp., 
American  Grass  Twine  Co  , 
Tenn.  Coal,  Iron  &  R.R.  Co., 
Baltimore  &  Ohio  R.R,,   . 
American  Window  Glass  Co., 
Hanover  Nat'l  Bank, 
Georgia  R.R.  &  Banking  Co., 


Market  Value. 

$43,200  00^ 
58,800  00  1 
14,500  00  f 
16,800  00  J 
12,800  00"] 
5,600  00 
21,600  00 
25,300  00 
13,200  00  ;> 
7,100  00 
9,800  00 
22,000  00 
26,100  00  j 
45,300  001 
14,100  00  I 
33,600  00  }. 
21,600  00  I 
9,900  00  j 
22,500  001 
59,200  00  j 
12,800  00  I 
10,400  00  f 
10,100  00  j 
9,600  00  I 
140,000  00 
10,500  00 
43,200  00 
10,700  00 
16,500  00 
37,200  00 
4,200  00 
1,700  00 
2,000  00 
4,100  001 
14,400  00 
4,600  00 
18,400  00 

8,800  00 ;. 

59,500  00 
2,900  00 
18,000  00 
10,000  00  j 
17,600  00 
12,600  00  ) 
8,700  00  S 


Loaned  Thereon. 


$100,000  00 


100,000  00 


100,000  00 


100,000  00 


35,500  00 
6,500  00 

48,000  00 


25,000  00 
3,000  00 


90,024  04 


10,000  00 
16,000  00 


$1,226,900  00     $834,024  04 


Schedule  B. 


Slocks  and  Bonds  oioned  by  the  Co^njMny. 

Book  Value.  Market  Value. 

$79,925  00  $84,250  00 

89,478  33  96,500  00 

92,625  00  95,500  00 

59,000  00  53,312  50 

54,043  60  55,800  00 

96,937  50  96,250  00 

53,500  00  51,000  00 

78,000  00  101,250  00 


1,000  shares  Rock  Island  Co.,  New  Jersey, 
Ann  Arbor  R.R.  bonds, 
Atlantic  &  Danville  R'y  bonds, 
Albany  &  Susquehanna  R  R.  bonds, 
Baltimore  &  Ohio  R.R.  bonds, . 
Chicago,  Burlington  &  Quincy  bonds, 
De  Bardleben  Coal  &  Iron  Co.  bonds, 
Denver  &  Rio  Grande  R.R.  bonds,   . 
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Duluth  &  Iron  Range  R.R.  bonds,    . 
Equitable  Gas  Light  Co.,  N.  Y,,  bonds, 
Houston,  E.  &  W.  Texas  R'y  bonds, 
Kansas  City  Cable  R'j  bonds,  . 
Kansas  City  Southern  R\v  bonds, 
Kanawha  &  Michigan  R.R.  bonds, 
Knox  &  Lincoln  R.R.  bonds,     . 
Lehigh  &  Wilkes-Barre  R.R.  bonds 
Little  Falls  &  Dolgeville  R'y  bonds 
Louisville,  Henderson  &  St.  Louis  R.R.  bonds 
Massillon  &  Cleveland  Coal  Co.  bonds,    . 
Minneapolis  &  St.  Louis  R.R.  bonds, 
Missouri  Pacific  R.R.  bonds, 
Mississippi  State  bonds,    .... 
Morgans  La.  &  Tex.  R.R.  &  St'mship  Co.  b'ds 
New  Jersey  Steamboat  Co.  bonds,   . 
New  York,  Susquehanna  &  Western  R'y  b'ds 
New  York,  Lake  Erie  &  Western  R.R.  bonds 
N.  Y.,  Lake  Erie  &  West.  D'ks  &  Imp.  Co.  b'ds 
N.  Y.  Gas  &  Elec.  Lt.,  Heat  &  Power  Co.  b'ds 
Read.  Co.  &  Phil.  &  Read.  CU  &  I'n  Co.  b'ds, 
Rio  Grande  Western  R'y  Co.  bonds, 
New  Rochelle,  N.  Y.,  certs,, 
St.  Louis,  Ii'on  Mt.  &  Southern  R'y  bonds. 
Southern  Pacific  R.R.  Co.  of  New  Mexico  b'ds 
Southei-n  Pacific  R.R.  Co.  of  Arizona  bonds, 
Bergen  Count}',  N.  J.,  School  District  bonds, 
Toledo  &  Ohio  Central  R'y  bonds,    . 
United  States  bonds,  .... 

United  States  of  Mexico  bonds. 
Western  Union  bonds,       .... 


Book  Value. 

,395  84 

211,250  00 

90,250  00 

102,625  00 

72,416  67 

77,011  11 

53,250  00 

100,000  00 

24,000  00 

11,655  50 

90,675  00 

50,786  11 

111,250  00 

10,000  00 

70,805  28 

47,562  60 

217,912  02 

67,013  89 

52,500  00 

218,611  11 

88,447  22 

192,125  00 

15,000  00 

93,422  22 

114,750  00 

111,062  50 

44,093  75 

28,125  00 

118,098  70 

97,848  75 

52,834  46 


Market  Value. 

$114,000  00 

234,000  00 

102,250  00 

102,000  00 

69,500  00 

99,000  00 

67,000  00 

100,000  00 

48,750  00 

7,800  00 

97,068  75 

60,000  00 

120,600  00 

10,000  00 

77,650  00 

50,000  00 

233,500  00 

67,375  00 

58,000  00 

222,000  00 

97,500  00 

200,000  00 

15,000  00 

92,500  00 

112,000  00 

111,000  00 

44,093  75 

28,125  00 

126,787  50 

96,636  25 

55,750  00 


$3,339,286  96  $3,543,648  75 


"METROPOLITAN   LIFE   INSURANCE   COMPANY," 
NEW  YORK,  N.  Y. 

[Incorporated  June,  1S66.    Commenced  business  January,  1867.] 

Paid-up  Capital,  §2,000,000. 

John  R.  Hegeman,  President.  James  S.  Roberts,  Secretary. 


Income. 

First  year's  premiums  (ordinary),    .... 
First  year's  premiums  (industrial), . 

Total  first  year's  premiums  on  original  policies. 
Consideration  for  life  annuities,        .... 

Total  new  premiums,  ....    |6,133,608  98 

Renewal  premiums  (ordinary), 
Renewal  premiums  (industrial). 

Total  renewal  premiums,  ....  $33,520,116  05 

Total  premium  income, 


12,957,898  79 
3,058,460  00 


16,016,358  79 
117,250  19 

6,100,258  95 
27,419,857  10 


),653,725  03 
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Consideration  for  annuities  certain, 124,957  00 

Interest  on  mortgages,       . 1,128,079  18 

on  bonds  and  dividends  on  stocks,       ....  1,640,728  96 

on  premium  notes,  policy  loans  or  liens,     .        .        .  65,088  94 

on  other  debts  due  the  company,         ....  36,320  56 

Rents,  including  $189,297  for  own  use, 548,866  57 

Total  interest  and  rent,       ....    $3,419,084  21 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  193,671  29 

Total  income, $43,291,437  53 

Net  or  ledger  assets,  Dec.  31, 1901,    .        .        .  $70,701,595  79 
Deduct  agents'  deposits, 43,422  95 


70,658,172  84 
Total, $113,949,610  37 


Disbursements. 

Death  claims  less  $25,000  reinsurance. 
Matured  endowments, 

Net  amount  paid  for  losses  and  endowments. 
Annuities  involving  life  contingencies,     . 
Premium  notes  voided  by  lapse, 
Surrender  values  paid  in  cash. 
Dividends  jjaid  policy-holders  in  cash, 

Total  paid  policy  holders, .... 
Claims  on  annuities  certain,  .... 
Dividends  to  stockholders,  .  .  .  .' 
Commissions  and  bonuses  paid  to  agents,  on  account  of  new 

policies,  $1,625,914.91 ;  renewals,  $4,495,541.82, 
Commuting  commissions, 

Salaries  and  allowances  to  managers  and  agents. 
Agency  supervision,  traveling  and  all  other  agency  expenses 
Medical  examiners'  fees  and  inspections, 
Salaries  of  officers  and  home  office  employees, 
Rent,  including  $189,297  for  own  use. 
Advertising,  printing  and  postage,   . 

Legal  expenses, 

Furniture  and  office  fixtures,     .... 
Insurance  taxes,  licenses  and  department  fees. 

Taxes  on  real  estate, 

Real  estate  expenses  (except  taxes), 
Incidentals, 

Total  disbursements, 


Balance, 


Assets  as  per  Ledger  Accounts 


Book  value  of  real  estate, 

Loans  on  mortgage  of  real  estate,  .... 
Loans  on  company's  policies  assigned  as  collateral. 
Premium  notes  on  policies  in  force, .... 
Book  value  of  stocks  and  bonds  owned  (schedule  A), 
Cash  in  trust  companies  and  banks  on  interest. 
Cash  in  bank  and  company's  office,  .... 
Agents'  debit  balances, 

Total  ledger  assets,  as  jaer  balance,  . 


$11,320,966  62 
33,492  41 

$11,354,458  93 

42,874  49 

26,065  12 

383,404  99 

555,360  50 

$12,362,164  03 

1,904  51 

140,000  00 

6,121,456  73 

1,729,764  84 

3,045,731  12 

553,431  83 

785,901  18 

1,659,003  38 

430,831  55 

533,382  08 

62,416  33 

43,931  55 

557,268  05 

122,722  17 

196,868  63 

150,330  88 

$28,497,108  86 

$85,452,501  51 


fl  1,25 1,482  49 

25,669,560  40 

872,657  32 

654,845  62 

42,559,057  17 

4,402,483  38 

27,780  99 

14,634  14 

186,452,501  61 
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Other  Assets. 

Interestdue,  $152,968.60;  accrued,  f 327,323. 23,     .        .        .     $480,29183 
Rentsdue,  $7,171.16;  accrued,  $2,566.37,        .         .        .        .  9,737  53 

Market  value  of  stocks  and  bonds  over  book,  ....       616,014  02 

Xew  Business.  Renewals. 

Uncollected  premiums,      .         .      $294,210  56      $516,908  25 
Deferred  premiums,  .        .        .        779,364  11      1,430,725  88 


Total $1,073,574  67    $1,947,634  13 

Deduct  loading,  .         .         .        214,714  93        389,526  83 


Net  uncollected    and  deferred 

premiums  on  policies  in  force,      $858,859  74   $1,558,107  30 


2,416,967  04 
Net  uncollected  premiums  (industrial) ,   .....       373,43006 


Gross  assets, $89,348,941  99 

Assets  not  admitted. 

Agents'  debit  balances, $14,634  14 

Premium  obligations  in  excess  of  net  value  of 

their  policies, 241,667  89 

Book  value  of  ledger  assets  over  market,        .  12,118  44 

268,420  47 

Total, $89,080,521  52 

Deduct  special  deposits  in  other  States,   .'....     1,197,820  81 


Total  admitted  assets,         .        .         .        .        .        .         $87,882,700  71 

Liabilities. 

Computed  net  value   of   all    outstanding    policies    (issues 

previous  to  Jan.  1,  1901,  on  Actuaries'  table  of  mortality,  , 

with  4  per  cent,  interest,  subsequent  issues  on  American 

table,  with  3i  per  cent,  interest),  .         ....         $78,106,85400 

Deduct  net  value  of  reinsured  risks, 48,822  00 


Net  reserve, $78,058,032  00 

Present  value  of  unpaid  instalments, 24,513  00 

Death  losses  in  process  of  adjustment,      .         .       $233,175  24 
Claims  resisted  by  the  company,       .        .         .  52,212  20 

Total  policy  claims, 285,387  44 

Premiums  paid  in  advance, 199,576  56 

Due  for  taxes,  fees,  salaries,  expenses,  etc.,     ....  164,277  08 

Dividends  or  other  profits  due  or  apportioned  to  policy  holders,  35,885  54 


Paid-up  capital, . 

Unassigned  funds  (surplus),     . 

Total 

Deduct  liabilities  on  special  deposits, 


2,000,000  00 
8,312,849  90 

^9,080,521  52 
1,197,820  81 


Total  liabilities, $87,882,700  71 
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Premium  Note  Account. 

Premium  notes  on  hand  Dec.  31,  1901,     .        .  f653,167  67 

Premium  notes  recM  during  1902  (old  policies),  71,094  57 

Total, $724,262  24 

Used  in  payment  of  losses  and  claims,     .        .  $16,367  57 

Used  in  purchase  of  surrendered  policies,        .  21,560  04 

Voided  by  lapse, 26,065  12 

Usedinpayment  of  dividends  to  policy  holders,  14  79 

Redeemed  by  maker  in  cash,     ....  5,409  10 

Total, 69,416  62 

Balance  note  assets,  Dec.  31,  1902,     .        .  .  -     .        .     $654,845  62 


Exhibit  of  Policies. 
Policies  and  Additions  in  Force  Dec.  31, 1901. 

Number.  Amount.  Total  No.         Total  Amount. 

Whole  life,  .  .  .  121,933  $116,136,002  00 
Endowment,  .  .  .  102,203  72,143,715  00 
All  other,   ....       1,504        7,206,036  00 

225,640  $195,485,753  00 

Policies  issued  during  the  Year. 


Whole  life. 
Endowment, 
All  other,   . 

.     46,708    $44,510,869  00 

.     81,173      48,215.230  00 

373        5,347,275  00 

128,254 

98,073,374  00 

Whole  life. 
Endowment, 
All  other,   . 


Old  Policies  revived. 

2,637      $2,274,618  00 

2,004        1,279,658  00 

69  119,368  00 


4,710        3,673,644  00 


Old  Policies  changed  and  increased. 

Whole  life,         ...  -  $37,362  00 

Endowment,       ...  -  15,542  00 

All  other,   ....  -  1,239  00 


Additions  by  dividends, 
Total,  . 


54,143  00 
10,980  00 


358,604  $297,297,894  00 


Policies  terminated  during  the  Year. 

Whole  life,  .  .  .  33,348  $28,764,433  00 
Endowment,  .  .  .  46,509  28,205,515  00 
All  other,   ....         387        2,837,825  00 


80,244    $59,807,773  00 
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How  terminated. 

Kumber. 

Amount.       Total  No. 

Total  Amount. 

By  death,    . 

.       1,947 

$1,669,997  00 

matvirity, 

39 

33,492  00 

expiry, . 

63 

114,093  00 

surrender, 

.       2,725 

4,713,933  00 

lapse,    . 

.     42,300 

29,066,161  00 

change  and  decrease,   .       1,693 

2,520,891  00 

Not  taken, . 

.     31,477 

21,689,706  00 

80,244 

159,807,773  00 

Whole  life. 
Endowment, 
All  other,   , 


Policies  in  Force  Dec.  31,  1902. 
.  137,930  $134,197,777  00 


138,871 
1,659 


Industrial  policies  in  force, 


93,456,251  00 
9,836,093  00 


278,360     237,490,121  00 
6,698,291     981,676,306  00 


Schedule  A. 
Stocks  and  Botids  owned  by  the  Company. 


1,000  shares  Atlanta  &  Char.  Air  Line  R'y, 

250  "      Baltimore  &  Ohio  R,R  . 

537i  "      Buffalo,  Rochester  &  Pitts.  R'y, 

300  "       Cin.,  Sandusky  &  Cleve.  R.R., 

1,000  "      Chicago  &  Northwestern  R'y, 

10,000  "      Chicago  &  Great  Western  R'y, 

590  "       Detroit  &  Mackinac  R'y,     . 

1,000  "      Lincoln  Traction  Co.,  Nebraska 

900  "      Lake  Shore  &  Mich.  So.  R.R., 

225  "      Morris  &  Essex  R.R., . 

1,500  "       Milwaukee  Elec.  R'y  &  Lt.  Co., 

400  "      Northern  R.R.  of  New  Jersey, 

400  "       Sharon  R'y,  Sharon,  Pa.,     . 

2,660  "       Southwestern  R.R.,      . 

2,500  "      Twin  City  Rapid  Transit  Co., 

5,000  "      Worcester  R'ys  Investment  Co. 

50  "       Central  Trust  Co  ,  N.  Y.  City, 

500  "      Franklin  Tr.  Co.,  Brookl'n,  N.  Y. 

1,000  "       Hamilton  Tr.  Co.,  Brookl'n,N.Y. 

207  "       Howard  N'l  B'k,  Burlington,  Vt. 

5,000  "      International  Banking  Corp., 

150  "      Metropolitan  Tr.  Co,  N.Y.  City 

221  "      N'l  Sh.  &  Leath.  B'k,  N.  Y.  City 

500  "      N'l  B'k  of  Com.,  Kan.  City,  Mo. 

20  "      People's  Tr.  Co.,  Brookl'n,  N.  Y. 

73  "      United  States  Tr.  Co.,  N.  Y.  City 

6,400  "      American  Woolen  Co., 

250  "       American  Lithographic  Co., 

8,484  "      AUis-Chalmers  Co.,     . 
Consolidated  stock  of  the  city  of  New  York, 
Dominion  of  Canada  stock, 
208  shares  Massachusetts  Gas  Trust, 
300      "      Northwestern  Telegraph  Co., 
490      "       Otis  Elevator  Co.,    . 
United  States  government  bonds,     . 


Book  Value. 

1115,000  00 

18,000  00 

73,587  50 

21,750  00 

204,250  00 

860,000  00 

25,200  00 

93,198  75 

309,412  50 

18,675  00 

175,500  00 

38,900  00 

21,000  00 

284,620  00 

290,000  00 

500,000  00 

95,359  05 

146,055  50 

211,425  00 

29,497  00 

1,010,958  67 

45,225  00 

22,327  50 

180,000  00 

5,015  00 

76,725  00 

400,000  00 

662,547  00 

100,125  00 

247,993  00 

8,000  00 

15,450  00 

49,000  00 

168,803  75 


Market  Value. 

f  160,000  00 

23,750  00 

74,500  00 

22,125  00 

230,000  00 

880,000  00 

28,260  00 

100,000  00 

297,000  00 

21,937  50 

184,500  00 

38,000  00 

28,000  00 

319,200  00 

392,500  00 

525,000  00 

97,600  00 

170,000  00 

320,000  00 

25,875  00 

1,000,000  00 

108,750  00 

41,990  00 

180,000  00 

7,500  00 

126,655  00 

330,400  00 

5,000  00 

525,640  00 

90,000  00 

238,452  00 

12,432  00 

18,600  00 

48,020  00 

195,850  88 
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Atlantic  Avenue  R.R.  bonds,     . 
Atcliison,  Topeka  &  Santa  Fe  R'y  bonds, 
Atlantic  Coast  Line  R  R.  bonds, 
Brooklyn  City  R.R.  bonds, 
Bulfalo,  Rochester  &  Pittsburg  R'y  bonds, 
Baltimore  &  Ohio  R.R.  bonds,  ... 
Chicago  &  Western  Indiana  R.R.  bonds,  . 

Central  Ohio  R.R.  bonds 

Charleston  &  Savannah  R'y  bonds,  . 

Columbia  &  Greenville  R.R.  bonds, 

Cleveland,  Akron  &  Columbus  R'y  bonds, 

Chicago  Terminal  Transfer  R.R.  bonds,  . 

Chesapeake  &  Ohio  R'y  bonds, 

Cleveland  Terminal  &  Valley  R.R.  bonds, 

Canadian  Northern  R'y  bonds, 

Cincinnati,  Dayton  &  Chicago  R.R.  bonds, 

Chicago  &  Alton  R'y  bonds, 

Duluth  &  Iron  Range  R.R.  bonds,    . 

Detroit  &  Mackinac  R'y  bonds, 

Detroit  &  Bay  City  R.R.  bonds. 

Dry  Dock,  East  Broadway  &  Battery  R.R.  b'ds 

Detroit  Southern  R.R.  bonds,    . 

Ellwood  Short  Line  R.R.  bonds. 

Express  Coal  Line  of  Georgia  R.R.  bonds, 

42d  St.,  Manh.  &  St.  Nich.  Ave.  R.R.  bonds, 

Fort  Worth  &  Denver  City  R'y  bonds,      . 

Indiana,  Decatur  &  Western  R.R.  bonds, . 

Lehigh  &  New  York  R.R.  bonds. 

Long  Island  City  &  Flushing  R  R.  bonds, 

Louisville  &  Nashville  R'y  bonds,    . 

Lincoln  Ti-action  Co.,  Neb.,  R.R.  bonds,  . 

Missouri  Pacific  R'}^  bonds. 

Morgan's  La.  &  Texas  R.R.  &  S.S.  Co.  bonds 

Metropolitan  Street  R'y  bonds, 

Minnesota  Transfer  R'y  bonds, 

Minn.,  Lyndale  &  Minnetonka  R'y  bonds, 

Minn.  &  St.  Paul  Suburban  R'y  bonds,     . 

Minn.,  St.  P.  &  Sault  Ste.  Marie  R'y  Co.  bonds 

Minn.  St.  R'y  &  St.  Paul  City  R'y  bonds, 

IManchester,  N.  H.,  Trac,  L.  &  P.  Co.  bonds. 

Northern  Ohio  R'y  bonds, 

Nashville,  Chatt.  &  St.  Louis  R'y  bonds, . 

North  Chicago  City  R'y  bonds. 

Northern  Pacific  Terminal  R.R.  bonds,    . 

Nassau  Electric  R.R.  bonds, 

Norfolk  &  Western  R.R.  bonds, 

Ohio  River  R.R.  bonds,     .... 

Pacific  R.R.  of  Missouri  bonds, 

Pitts.,  Cleve.  &  Toledo  R.R.  bonds,  . 

Panama  R.R.  bonds,  ..... 

Peoria  &  Pekin  Union  R'y  bonds,     . 

Rio  Grande  Western  R'y  bonds, 

St.  Paul  City  R'y  bonds,     .... 

St.  Louis,  Iron  Mountain  &  So.  R'y  bonds. 

Savannah,  Florida  &  Western  R'y  bonds. 

Seaboard  Air  Line  R'y  bonds,  . 

Texas  &  Pacific  R'y  bonds, 

34th  St.  Crosstown  R'j,  N.  Y.  City,  bonds, 

23d  St.  R'y,  N.  Y,  City,  bonds,  . 

Toledo,  St.  Louis  &  Western  R.R.  bonds. 


Book  Value. 

$512,437  50 
487,500  00 
980,000  00 
217,000  00 
158,412  50 
983,500  00 

77,125  00 
334,250  00 
189,375  00 

37,410  00 
333,375  00 
306,661  25 
227,487  50 
495,000  00 
356,896  01 
475,000  00 
423,625  00 

28,364  16 

25,000  00 

9,660  00 

122,297  50 

277,000  00 

23,687  50 

39,750  00 
181,000  00 
512,500  00 
714,687  50 

46,088  54 

44,460  00 
346,985  00 

24,800  00 
1,569,106  25 

39,450  00 
261,250  00 
518,187  50 
151,120  00 
424,000  00 
682,000  00 
264,375  00 
410,000  00 
302,383  47 
198,375  00 
153,750  00 
152,475  00 
310,000  00 

64,125  00 
104,065  00 
274,825  00 

45,150  00 
874,050  00 

61,065  00 

470,000  00 

120,940  00 

1,074,821  25 

62,410  00 

1,260,000  00 

471,750  00 

112,500  00 

12,475  00 
1,339,500  00 


Market  Value. 

$517,500  00 
485,000  00 

1,000,000  00 
221,000  00 
168,200  00 
979,000  00 

77,050  oa 

318,280  00 

217,500  oa 

39,600  00 

345,000  00 

301,000  00 

231,280  00 

490,000  00 

356,824  00 

505,000  00 

400,000  00 

35,340  00 

23,750  00 

8,080  00 

124,215  oa 

276,000  oa 

27,500  00 

40,000  oa 

181,000  00 

495,000  oa 

739,200  00 

50,490  00 

43,320  oa 

347,130  00 

25,000  00 

1,563,450  oa 

44,100  00 

296,250  oa 

627,000  00 

149,600  00 

440,000  00 

700,000  oa 

265,000  00 
420,000  00 
337,500  oa 

228,000  oa 
157,500  oa 

167,560  oa 

272,800  oa 

66,000  00 

123,170  oa 

299,100  00 
53,750  oa 

884,000  00 
69,000  00 

455,000  00 

138,040  00 

1,086,450  00 

69,390  00 

1,265,750  00 

467,000  00 

117,000  oa 

12,480  00 

1,275,000  oa 
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Ulster  &  Delaware  R.R,  bonds, 
Utah  &  Northern  R'y  bonds,     . 
United  R'y  &  Electric  Co.,  Bait.,  Md.,  bonds, 
United  Railways  Co.,  St,  Louis,  Mo.,  bonds. 
Union  Railway,  N.  Y.  City,  bonds,   . 
Union  Elevated  R  R.,  Chicago,  111.,  bonds. 
West  Chicago  Street  R.R.  bonds, 
Worcester,  Mass.,  Consol.  St.  R'y  bonds. 
Wheeling  &  Lake  Erie  R.R.  bonds, . 

Wabash  R.R.  bonds, 

Western  Maryland  R.R.  bonds, 

Albion,  Indiana,  bonds,      .... 

Artesian  Water  Co.,  Memphis,  Tenn  ,  bonds, 

Burgettstown,  Penn.,  school  bonds, . 

Chesaning,  Mich.,  bonds,  .... 

Charter  Oak,  Iowa,  bonds, 

Fargo,  North  Dakota,  bonds,    . 

Hartford  City,  Indiana,  bonds, . 

Manchester,  Virginia,  bonds,    . 

Maissonneuve,  Canada,  bonds, . 

Pierre,  South  Dakota,  bonds,     . 

Summitville,  Indiana,  bonds,    . 

Salaberry,  Valleylield,  Can.,  bonds, 

San  Juan,  Porto  Rico,  bonds,    . 

Toronto,  Canada,  bonds,    .... 

American  Bell  Telephone  Co.,  Boston,  bonds, 

American  Hide  &  Leather  Co.  bonds, 

American  Bicycle  Co.  bonds,    . 

American  Lithographic  Co.  bonds, 

Albany  County,  Wyoming,  bonds, 

American  Tel.  &  Tel.  Co.  bonds, 

Brooklyn  Union  Gas  Co.  bonds, 

Boston  Electric  Light  Co.  bonds, 

Boston  Un.  Gas,  Bay  State  Gas  Co.  of  N.  J.  b'ds 

Cleveland  Electric  Ilium.  Co.  bonds, 

Edison  Electric  Ilium.  Co.,  Brooklyn,  bonds, 

Edison  Electric  Illumin.  Co.,  N.  Y.,  bonds. 

Equitable  Gas  Light  Co.,  N.  Y.  City,  bonds, 

Iron  County,  Wisconsin,  bonds. 

Kings  County  Electric  Light  &  Power  Co.  b'ds. 

Louisville  &  Jetfersonville  Bridge  Co.  bonds, 

Mutual  Fuel  Gas  Co.,  111.,  bonds, 

Massachusetts  Electric  Co.  notes, 

Manitoba  Government  bonds,    . 

Milwaukee  Gas  Light  Co.  bonds. 

New  York  &  East  River  Gas  Co.  bonds,  . 

N.  Y.  &  N.  J.  Telephone  Co.  bonds, 

N.  Y.  Gas,  Elec.  L't,  Heat  &  Power  Co.  bonds. 

New  Amsterdam  Gas  Co.  bonds. 

New  York  &  Richmond  Gas  Co.  bonds,   . 

Pacific  Coast  Co.  bonds,    .... 

Pittsburg  Co.  bonds, 

Rochester  Gas  &  Electric  Co.  bonds, 
St.  Joseph  Stock  Yards,  Missouri,  bonds, 
Utica  Knitting  Co.  bonds,  ... 

Virginia  Century  bonds,   .... 
Yankton  County,  Dakota,  bonds, 


Book  Value. 

$99,875  00 

300,000  00 

100,000  00 

251,875  00 

231,000  00 

192,500  00 

224,595  00 

270,000  00 

404,250  00 

195,312  50 

1,830,000  00 

4,360  00 

52,750  00 

2,100  00 

4,195  00 

3,640  00 

2,090  00 

1,635  00 

122,700  00 

52,500  00 

550  00 

2,155  00 

50,500  00 

648,000  00 

100,526  02 

408,000  00 

195,000  00 

247,500  00 

100,000  00 

1,040  00 

841,500  00 

211,000  00 

162,250  00 

187,042  50 

130,000  00 

545,687  50 

223,425  00 

484,000  00 

4,180  00 

487,727  50 

174,367  50 

18,800  00 

250,000  00 

315,500  00 

947,500  00 

614,957  50 

112,750  00 

758,000  00 

259,750  00 

406,000  00 

214,125  00 

74,000  00 

937,172  50 

715,250  00 

75,000  00 

10,450  00 

900  00 


Market  Value. 

$109,000  00 

292,500  00 

94,875  00 

238,562  50 

237,000  00 

196,875  00 

222,440  00 

276,250  00 

402,000  00 

191.250  00 

1,850,000  00 

4,720  00 

52,500  00 

2,000  00 

4,135  00 

3,937  50 

2,140  00 

1,615  00 

124,800  00 

54,500  00 

220  00 

2,110  00 

50,500  00 

666,000  00 

99,444  81 

400,000  00 

189,750  00 

101,250  00 

100,000  00 

1,000  00 

850,000  00 

230,500  00 

173,250  00 

205,000  00 

136,562  50 

546,250  00 

213,250  00 

468,000  00 

4,180  00 

480,000  00 

183,260  00 

21,000  00 

255,000  00 

324,000  00 

940,000  00 

634,970  00 

111,000  00 

777,562  50 

277,500  00 

412,000  00 

216,000  00 

80,800  00 

952,500  00 

728,000  00 

76,875  00 

19,700  00 

960  00 


$42,559,057  17  $43,175,071 19 
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^'THE  MUTUAL  LIFE   INSURANCE   COMPANY   OF   NEW   YORK," 
NEW  YORK,  N.  Y. 

[Incorporated  April,  lt42.    Commenced  business  Feb.  1, 1843.] 

Richard  A.  McCurdt,  President.  William  J.  Easton,  Secretary. 


Income, 

First  year's  premiums,  less  $32,883.23  for  reinsurance,  .        .  $8,934,546  20 
Surrender  values  applied  to  pay  first  year's  premiums,  .        .         80,684  .52 

Total  first  year's  premiums  on  original  policies,       .         .  $8,965,230  72 

Dividends  applied  to  purchase  paid-up  additions  and  annuities,  1,976,939  66 

Consideration  for  life  annuities, 4,943,666  67 

Total  new  premiums,  ....  $15,885,836  95 

Renewal  premiums,  less  $33,780.10  for  reinsurance,       .         .  40,349,658  27 

Dividends  applied  to  pay  renewal  premiums,  ....  23,488  28 

SuiTcnder  values  applied  to  pay  renewal  premiums,       .        .  585,280  53 

Renewal  premiums  for  deferred  annuities,      ....  29,798  12 

Total  renewal  premiums,  ....  $40,988,225  20 

Total  premium  income, f56,874,062  15 

Oonsideration  for  annuities  certain, ......  332,626  16 

Interest  on  mortgages,  $3,774,395 .  93  ;  collaterals,  $550,460 .16,  4,324,856  09 

on  bonds  and  dividends  on  stocks,       ....  7,960,849  97 

on  policy  loans  or  liens, 696,450  88 

on  other  debts  due  the  company,         ....  441,571  37 

Rents,  including  $225,000  for  own  use, 1,382,943  26 

Total  interest  and  rent $14,806,671  57 

Profit  on  sale  or  maturity  of  ledger  assets,       ....  1,277,938  48 

Premiums  paid  in  advance, 13,724  38 

Total  income, $73,305,022  74 

Net  or  ledger  assets  Dec.  31,  1901,   .        .        .        ,        ,         320,992,250  67 

Total, $394,297,273  41 


Disbursements. 

Death  claims  and  additions  less  $733,100  reinsurance,     .         $17,529,455  51 
Matured  endowments  and  additions, 4,063,384  33 

Net  amount  paid  for  losses  and  endowments,  .        .         $21,592,839  84 

Annuities  involving  life  contingencies, 1,805,506  68 

Surrender  values  paid  in  cash, 2,570,256  18 

applied  to  pay  new  premiums,     .         .        .  30,684  52 

applied  to  pay  renewal  premiums,       .         .  585,280  53 

Dividends  paid  policy  holders  in  cash, 486,362  48 

applied  to  pay  renewal  premiums,  .         ...         .  23,488  28 

applied  to  purchase  paid-up  additions  and  annuities,  1,976,939  56 

Total  paid  policy  holders, $29,071,358  02 

■Claims  on  annuities  certain, 38,299  09 

Commissions  and  bonuses  paid  to  agents,  on  account  of  new 

policies,  $6,389,619.61;  renewals,  $2,200,931.31,         .         .     8,590,550  92 
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Salaries  and  allowances  to  managers  and  agents,     . 

Agency  supervision,  traveling  and  all  other  agency  expenses 

Medical  examiners'  fees  and  inspections. 

Salaries  of  officers  and  home  office  employees, 

Rent,  including  $225,000  for  own  use,       .... 

Advertising,  printing  and  postage,   .        . 

Legal  expenses, 

Furniture  and  office  fixtures,     ...... 

Insurance  taxes,  licenses  and  department  fees. 

Taxes  on  real  estate,  ....... 

Real  estate  expenses  (except  taxes) ,        .        .         .         . 

Incidentals, 


Total  disbursements,  . 
Balance, 


,814  76 
237,103  83 
733,369  18 
891,048  26- 
419,627  03 
994,265  33 
254,492  13 
112,134  50 
697,529  97 
358,436  23 
621,274  62 
192,003  71 

$44,150,307  58 


,146,965  8S 


Assets  as  per  Ledger  Accounts 

Book  value  of  real  estate, 

Loans  on  mortgage  of  real  estate,     .... 
on  collateral  security  (schedule  A), 
on  company's  policies  assigned  as  collateral. 
Book  value  of  stocks  and  bonds  owned  (schedule  B), 
Cash  in  trust  companies  and  banks  on  interest, 
Cash  in  bank,  $254,090  ;  in  company's  office,  $17,880 .  14, 
Agents'  debit  balances, 

Total  ledger  assets,  as  per  balance,  . 


$32,833,323  45 

.  81,566,584  60 

.  10,278,000  00 

.  14,620,874  79 

194,776,395  69 

.  15,405,955  64 

271,970  14 

393,861  52 

1360,146,965  83 


Other  Assets. 

Interest  due,  $36,072.81 ;  accrued,  $2,362,500.32, 
Rents  due,  $26,193.84;  accrued,  $116,010.08,  . 
Market  value  of  stocks  and  bonds  over  book,  . 


2,398,573  IS 

142,203  92 

25,363,910  33 


Uncollected  premiums. 
Deferred  premiums,  . 

Total,  . 
Deduct  loading. 


New  Business.         Kenewals. 

$1,406,785  67  $3,281,688  30 
346,254  41    2,379,629  72 

$1,753,040  08  $5,661,318  02 
350,608  02    1,132,263  60 


Net   uncollected   and    deferred 

premiums  on  policies  in  force,   $1,402,432  06  $4,529,054  42 


Gross  assets, 


5,931,486  48 
$383,983,139  69 


Assets  not  admitted. 
Agents'  debit  balances,  etc.,       .... 

Total 

Deduct  special  deposits  in  other  States,    . 

Total  admitted  assets,         .... 


394,455  39 

$383,588,684  30 

.  9,745,587  92 

$373,843,096  38 
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Liabilities. 

Computed  net  value  of  all  outstanding-  policies  (issues 
previous  to  Jan.  1,  1901,  on  Actuaries'  table  of  mortality, 
with  -1  per  cent,  interest,  subsequent  issues  on  American 


table,  with  3^  per  cent,  interest), 
Deduct  net  value  of  reinsured  risks, 

Net  reserve, 

Present  value  of  unpaid  instalments, 
Death  losses  in  process  of  adjustment. 
Matured  endowments  due  and  unpaid, 
Claims  resisted  by  the  company, 
Due  and  unpaid  on  life  annuity  claims,    . 

Total  policy  claims,    .... 
Premiums  paid  in  advance, 
Dividends  or  other  profits  due  policy  holders, 
Contingent  guarantee  fund, 
Unassigned  funds  (surplus),    . 

Total, 

Deduct  liabilities  on  special  deposits, 

Total  liabilities, 


$311,466,616  00 
15,048  00 


$311,461,568  00 


!1, 187,602  53 

295,281  49 

54,272  00 

151,030  18 


852,342  22 


1,688,186  20 

309,055  27 

140,627  50 

.  65,828,121  13 

.     3,020,000  00 

$383,289,900  32 
.     9,446,803  94 

$373,843,096  38 


Exhibit  of  Policies. 
Policies  and  Additions  in  Force  Dec.  31,  1901. 


Whole  life. 
Endowment,       .- 
All  other,   . 
Reversionary  additions, 


Number.  Amount. 

.  404,430  $1,028,981,579  00 

.    92,254      211,545,306  00 

.      2,402  7,017,461 00 

21,184,825  00 


Total  Amount. 


-499,086  $1,268,729,171  00 


Policies  issued  during  the  Tear. 

Whole  life,  .  .  .  83,035  $195,466,846  00 
Endowment,  .  .  .  22,981  49,107,482  00 
Another,    ....       1,644        5,567,196  00 

107,660 


250,141,524  00 


Whole  life, 
Endowment, 
All  other,  . 


Old  Policies  revived  and  changed. 


729 

269 

37 


Additions  by  dividends. 
Total,  . 


[,456,224  00 
491,797  00 

27,858  00 


1,035         1,975,879  00 
2,955,219  00 

607,781  $1,523,801,793  00 


Policies  termviated  during  the  Year. 

Whole  life,  .  .  .  40,696  $116,826,155  00 
Endowment,  .  .  ,  11,704  29,535,583  00 
All  other,   .        .        .        .       1,007        6,233,826  00 


53,407  $152,595,564  00 
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Hoiv  terminated. 


By  death,    . 

maturity, 

expiry, . 

surrender, 

lajjse,    . 
'  chauge  and  decrease, 
Not  taken, . 


Number. 

5,641 

1,755 

204 

4,387 

25,969 

15,451 


Amount. 

$18,298,960  00 

4,975,906  00 

860,549  00 

11,149,372  00 

61,701,961  00 

10,629,208  00 

44,979,608  00 


Total  Amount. 


53,407  $152,595,564  00 


Policies  VI  Force  Dec.  31, 1902. 


Whole  life, 
Endowment, 
All  other,   . 
Reversionary  additions, 


.  447,498  $1,109,078,494  00 

.  103,800      231,609,002  00 

.      3,076  9,592,609  00 

20,926,124  00 


-554,374    1,871,206,229  00 


Schedule  A. 
Securities  held  as  Collateral. 


7  shares  Consolidated  Gas  Co.  of  N.  Y., 
50      "       Chic,  Mil.  &  St.  Paul  R'y, 

68      »       Pullman  Co 

20      "      Western  Union  Tel.  Co.,  . 

60      "       Metropolitan  St.  R'y, 

Central  of  Georgia  R.R.  bonds. 

Fort  Worth  &  Denver  City  R.R.  bonds, 

Colorado  Midland  R.R.  bonds,  . 

Erie  R.R.  bonds,         .... 

St.  Paul  &  Sioux  City  R.R.  bonds,    . 

Del.,  Lack.  &  Western  R.R.  bonds,  . 

300  shares  Chic,  Mil.  &  St.  P.  R'y,  ■ 

400      "       Pennsylvania  R.R.,  . 

300      "       Union  Pacific  R.R.,  . 

100      "       Western  Union  Tel.  Co.', 

Mil.  &  Northern  R.R.  bonds,     . 

200  shares  Cleve,,  Cinn.,  Chic  &  St.  Louis  R'y 

100      »       Gt.  Northern  R'y,     . 

100      "      Delaware  &  Hudson  Co., 

200      "      Pennsylvania  R.R.,  . 

120      "       Chic,  Mil.  &  St.  P.  R'y,  . 

200      "      Atchison,  Topeka  &  Santa  Fe  R'y, 

Metropolitan  St.  R'y  bonds. 

New  Amsterdam  Gas  Co.  bonds, 

300  shares  Pennsylvania  R.R.,  . 

330      "       Cleve.,  Cin.,  Chic.  &  St.  Louis  R'y, 

25      "       Consol.  Gas  Co.  of  N.  Y., 
100      "      N.  Y.  Cent.  &  Hudson  River  R.R., 

50      "      Union  Pacific  R.R.,  . 
150      "      Atchison,  Topeka  &  Santa  Fe  R'y, 

20      "      Western  Union  Tel.  Co., . 
100      "       Chesapeake  &  Ohio  R.R., 
100       "      Pacific  Coast  Co.,     . 
100      "       Louisville  &  Nash.  R.R,, 
Metropolitan  St.  R'y  bonds, 
Pennsylvania  R.R.  bonds, . 


Market  V 

$1,505 

8,900 

15,300 

1,760 

7,000 

3,360 

4,400 

2,430 

9,660 

6,250 

3,450 

53,400 

31,000 

30,000 

8,800 

3,450 

19,200 

20,000 

17,000 

15,600 

21,360 

16,800 

6,900 

10.800 

23,2.50 

31,680 

6,375 

15,000 

5,000 

14,200 

1,760 

4,800 

6,800 

12,500 

6,900 

1,050 


alue.    Loaned  Thereon. 

00^ 

00  I 

00  I 

00 

00  I 

00  j>  850,000  00 

00 

00  I 

00 

00  I 

00  J 

00  "i 

00  I 
00  }. 
00  I 
00  J 
00^ 
00 
00  I 
00  ! 
00  f 
00 
00 
00  j 
00^ 
00  I 
00  I 
00 
00  I 
00  ' 
00  <" 
00 
00 
00 
00 
00  j 


100,000  00 


100,000  00 


100,000  00 
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1,000  shares  Bait.  &  Ohio  R.R. . 

200      "      Union  Pacific  R.R., 
50      "      Western  Union  Tel.  Co., 
Milwaukee  &  Northern  R.R.  bonds, 

100  shares  Title  Guar.  &  Trust  Co., 
3,000      "       Manhattan  R'y,      . 

100      "       N.atioual  Park  Bank,     . 
United  States  Trust  Co.  bonds, 
200    shares  Illinois  Central  R.R  , 


526 

162^ 

100 

250 

300 


Chicago  &  Northwestern  R'y, 
N.  Y.  &  Harlem  R.R.,    . 
American  Express  Co., 
N.  Y.,  Chic.  &  St.  Louis  R'y, . 
Chicago  &  Northwestern  R'y, 
St.  Paul  «&  Northern  Pacific  R'y  bonds,     . 

100  shares  N.  Y.  Cent.  &  Hudson  River  R.R. 

600      "       Chic,  Mil.  &  St.  Paul  R'y,    . 

100      "      Norfolk  &  Western  R'y, 
1,000      "       Chic,  Mil.  &  St.  Paul  R'y,    . 

200      "       N.Y.  Cent.  &  Hudson  River  R.R. 

300      "       Gt.  Northern  R'y,  . 

100      "      Union  Pacific  R.R., 
San  Antonio  &  Aransas  Pass  R'y  bonds,  . 
1,000  shares  Chic,  Mil.  &  St.  Paul  R'y,    . 

500      "       N.  Y.  Cent.  &  Hudson  River  R.R. 

700      "      Northern  Securities  Co., 
1,000       "       Gt.  Northern  R'y,  . 

200      "      Pennsylvania  R.R.  Co., 

600      "      Union  Pacific  R.R., 
Atchison,  Topeka  &  Santa  F6  R'y  bonds, 
100  shares  N.  Y.  Cent.  &  Hudson  River  R.R., 
100      "      Union  Pacific  R.R.,  . 
112      "      Boston  &  N.  Y.  Air  Line  R'y, . 
Northern  Pacific-Gt.  Northern  R'y  bonds. 
Union  Pacific  R.R.  bonds, .... 
200  shares  Chic,  Mil.  &  St.  Paul  R'y, 
200      "      Pennsylvania  R.R.,  . 
200      "      N.  Y.  Cent.  &  Hudson  River  R.R., 
100      "       N.  Y.,  N.  H.  &  Hartford  R.R., 
West  Shore  R.R.  bonds,    .... 
Union  Pacific   R.R.  bonds, 

12  shares  Albany  &  Susquehanna  R.R.,  . 
100      "       Chicago,  Mil.  &  St.  Paul  R'y,  . 

50       "       Chicago  &  Northwestern  R'y, 
200      "      N.  Y.  C.  &  H.  R.  R.R.,     . 
N.  Y.  C.  &  H.  R.  R.R.  bonds,    . 
Clev.,  Col.,  Cin.  &  Indianapolis  R.R.  bonds, 

500  shares  Atch.,  Topeka  &  Santa  Fe  R'y, 

200  "  "      "     ■  -    -  " 

1,200 

100 

500 

200 
50 

400 
1,000 

400 

600 

200 

200 


Union  Pacific  R.R., 
N.  Y.  C.  &  H.  R.  R.R.,  . 
Chicago  &  Northwestern  R'y, 
Atch.,  Topeka  &  Santa  Fe  R'y, 
Manhattan  R'y,      . 
Union  Pacific  R.R., 
Pennsylvania  R.R,, 
Chicago,  Mil.  &  St.  Paul  R'y, 
Consolidated  Gas  Co.  of  N.  Y., 
Atch.,  Topeka  &  Santa  r6  R'y, 
Consolidated  Gas  Co.  of  N.  Y., 
Chicago,  Mil.  &  St.  Paul  R'v, 


Market  Value. 

$99,000  00  ] 

18,400  00  ! 

4,400  00  f 

4,600  00  j 

45,000  00 

444,000  00^ 
60,000  00  I 
90,100  00  f 
29,200  00  J 

121,125  00 
65,812  00^ 
22,000  00  I 
27,500  00  } 
65,100  00  I 
6,250  00  J 
15,000  00 

108,000  00 
7,300  00 

178,000  00 
30,000  00 
60,000  00  )■ 
10,000  00  I 
43,500  00  J 

178,000  00^ 
75,000  00  I 
73,500  00  I 

200,000  00  ;> 
16,500  00  I 
60,000  00  I 
27,C00  00  j 
16,000  00  1 
10,000  00  I 
11,760  00  }. 
18,800  00  I 
5,250  00  J 
35,600  00  i 
16,600  00  I 
30,0U0  00  I 
22,000  00  f 
5,600  00  I 
15,700  00  j 
2,880  00^ 
17,800  00  I 
11,750  00  ' 
30,000  00  f 
10,010  00  I 
1,280  00  j 
50,000  00 
18,400  00 

180,000  00 
21,700  00^ 
42,000  00  I 
29,600  00  j. 
5,000  00  I 
31,000  00  J 

178,000  00 
86,000  00 
60,000  00 
43,000  00 
35,600  00 


Loaned  Thereon. 

$100,000  00 

37,000  00 

500,000  00 

100,000  00 

150,000  00 
100,000  00 
250,000  00 

500,000  00 

50,000  00 
100,000  00 

50,000  00 

200,000  00 

100,000  00 

200,000  00 
100,000  00 
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5,750  shares  Northern  Secui'ities  Co 

100       "       Southern  R'y, 

200       "      Missouri  Pacific  R'y, 

400      "       Great  Northern  R'y, 

100      "       Canadian  Pacific  R'y, 

200      "      Pennsylvania  R.R., 

600      "       Missouri  Pacific  R'y, 

100      "       Southern  R'y, 

700      "       Pennsylvania  R.R., 

100       "      Pennsylvania  R.R., 

100      "       Norfolk  &  Western  R'y, 

100      "      Western  Union  Telegraph  Co., 
Chicago  &  Erie  R.R.  bonds. 
Lake  Erie  &  Western  R'y  bonds, 
St.  Louis  Southwestern  R'y  bonds,  . 
W^heeling  &  Lake  Erie  R'y  bonds,    . 
Pennsylvania  R.R.  bonds,  ... 

Consolidated  Traction  Co.  of  N.  J.  bonds, 
Broadway  &  Seventh  Avenue  R.R.  bonds, 
500  shares  Denver  &  Rio  Grande  R.R.,     . 
200      "       Consolidated  Gas  Co.  of  New  York 
100      "      Metropolitan  St.  R'y, 
100      "       Del.,  Lack  &  W.  R.R., 
St.  Louis  Southwestern  R'y  bonds, 
Northern  Pacific  R'y  bonds, 
St.  Louis  Southwestern  R'y  bonds, 
200  shares  Atch.,  Topeka  &  Santa  Fe  R'y, 
100      "       N.  Y.  C.  &  H.  R.  R.R.,     . 
100      »      L.  E.  &  W.  R.R.,       . 
200      "       Pennsj'lvania  R.R.,  . 

10  "  Chic,  R.  I.  &  Pacific  R.R., 
200  "  Metropolitan  St.  R'y, 
Erie  R.R.  bonds,  .... 
Louisville  &  Nashville  R.R.  bonds,  . 
Oregon  Short  Line  R.R.  bonds, 
Texas  &  Pacific  R.R.  bonds. 
Union  Pacific  R.R.  bonds, 
500  shares  Chicago,  Mil.  &  St.  Paul  R'y, 
100  "  Chic,  St.  P.,  Minn.  &  Omaha  R.R 
Bait.  &  Ohio  R.R.  bonds,  . 
San  Antonio  &  Aransas  Pass  R'y  bonds. 
Union  Pac.  R.R.  bonds. 
Bait.  &  Ohio  R.R.  bonds,  . 
100  shares  Standard  Oil  Co.,  . 
100  "  Atchison,  Topeka  &  Santa  Fe  R'y, 
New  York,  Susq.  &  Western  R'y  bonds, 
Chicago,  Rock  Island  &  Pac.  R.R.  bonds, 

100  shares  Standard  Oil  Co.,  . 

300      "       Consolidated  Gas  Co.  of  N.  Y., 
2,300      "      Atch.,  Topeka  &  Santa  F6  R'y, 

100      "       Norfolk  &  West.  R'y,    . 

100      "      Delaware  &  Hudson  Co.,      . 
4,500      "      Atch.,  Topeka  &  Santa  Fe  R'y, 

400      "       Norfolk  &  West.  R'y,    . 

400      "      Delaware  &  Hudson  Co., 
Atchison,  Topeka  &  Santa  Fe  R'y  bonds, 
1,000  shares  N.  Y.  Cent  &  Hud.  River  R  R., 
1,000      "       Chic,  Mil.  &  St.  Paul  R'y  bonds, 
50      "       Nassau  Nat.  Bank  of  Brooklyn, 

125      "       Ninth  Avenue  R.R., 


Market  Value. 

$603,750  00 
9,200  00^ 
21,800  00  1 
80,000  00  J. 
13,000  00  I 
15,500  00  j 
65,400  00 
9,200  00 
54,250  00 
7,750  00^1 
7,300  00 
8,800  00 
14,280  00 
1,190  00  ' 
78,960  00  I 
"     1,140  00 
1,050  00 
1,050  00 
1,000  00  J 
44,000  001 
43,000  00 
14,000  00  I 
12,500  00  J> 
4,150  00 
2,880  00 
940  00 
16,800  00^ 
15,000  00 
11,500  00 
16,500  00 

1,800  00  I 

28,000  00  j. 

4,350  00 

1,000  00 

19,000  00 

5,750  00 

8,400  00  J 

89,000  00 1 

15,000  00  I 

5,100  00  I 

3,480  00  ( 

5,250  00  I 

11,310  00  j 

67,500  00  "i 

10,000  00  ! 

20,800  00  f 

43,500  00  J 

67,500  00  ( 

64,500  00  S 

230,000  00 

9,000  00 

17,000  00 

450,000  001 

36,000  00  ' 

68,000  00  f 

18,000  00  J 

150,000  00  I 

178,000  00  S 

17,500  00  I 

23,750  00  S 


Loaned  Thereon. 

$250,000  00 
100,000  00 

100,000  00 


100,000  00 


100,000  00 


100,000  00 


100,000  00 

100,000  00 

100,000  00 
200,000  00 

450,000  00 

250,000  00 
30,000  00 
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Frank  Jones  Brewing  Co.  bonds, 
1,000  shares  Consolidated  Gas  Co.  of  N.  Y., 
1,000      "      Western  Union  Tel.  Co., 
500      •"       Missouri  Pacific  R'y,     . 
100       "       Manhattan  R'y,      . 
500      "      Denver  &  Rio  Grande  R.R., 
500      "      People's  Gaslight  &  Coke  Co., 
200       "      Delaware  &  Hudson  Co., 
200       "       Metropolitan  St.  R'y,     . 
200       "       Cleve.,  Cinn.,  Chic.  &  St.  L.  R'y, 
200      "      Hocking  Val.  R'y, 
300      "      Louisville  &  Nash.  R.R., 
200      "       Chic,  Mil.  &  St.  Paul  R'y, 
100      "       United  States  Ex.  Co.,  . 
100       "       Third  Avenue  R.R.,       . 
100      »      Atch.,  Topeka  &  Santa  F6  R'y, 
50      "       L.  E.  &  W.  R.R.,   . 
100      »      Consol.  Gas  Co.  of  N.  Y., 
Columbus  Connec.  &  Term.  R'y  bonds, 
Montana  Cent.  R.R.  bonds,       1 
Oregon  Short  Line  R.R.  bonds, 
Wheeling  &  Lake  Erie  R'y  bonds,    . 
Central  of  Ga.  R'y  bonds, . 
Union  Pac.  R.R.  bonds, 
Flint  &  P^re  Marquette  R.R.  bonds, 
Erie  R.R.  bonds,        .... 
National  Railroad  of  Mexico  bonds, 
San  Antonio  &  Aransas  Pass  R'y  bonds, 
Des  Moines  &  Fort  Dodge  R.R.  bonds, 
Union  Pacific  R.R.  bonds, . 
Wabash  R.R.  bonds,  .... 
Wheeling  &  L.  E.  Railway  bonds,    . 
Houston,  East  &  West  Texas  R.R.  bonds 
Seaboard  Air  Line  Railway  bonds,   . 
Erie  R.R.  bonds,        .... 
Jackson  County,  Mo.,  bonds,     . 
Wilson  Count}^  Kan  ,  bonds,     . 
Cloud  County,  Kan.,  bonds, 
Coffey  County,  Kan.,  bonds, 
Ottawa  County,  Kan.,  bonds,     . 
N.  Y.,  Lackawanna  &  Western  R.R.  bonds, 
Delaware  &  Hudson  Canal  bonds,    . 
N.  Y.  Central  &  Hudson  River  R.R.  bonds, 
N   Y.,  Chicago  &  St.  Louis  Railway  bonds, 
Chicago  &  Northwestern  Railway  bonds, 
100  shares  Cleve.,  Cinn.,  Chic.  &  St.  Louis  R'y 
N.  Y.,  Chicago  &  St.  Louis  R'y, 
Cleve.,  Cinn.,  Chic.  &  St.  Louis  R'y 
Chicago  &  Northwestern  R'y, 
N.  Y.,  Chicago  &  St.  Louis  R'y, 
Chicago  &  Northwestern  Railway, 
Cleve.,  Cinn.,  Chic.  &  St.  Louis  R'y, 
N.  Y.,  Chic.  &  St.  Louis  R'y,   . 
Chic.  &  Alt.  R  R.,     . 
Metropolitan  Street  Railway,  . 
Missouri  Pacific  Railway, 
N.  Y.  Central  &  Hudson  River  R.R., 
Chic,  Mil.  &  St,  Paul  Railway, 
Union  Pacific  R.R.,  .         .         .         . 
ErieR.R.,         .    ■    .        .        .     ,   . 


100 
100 
400 
400 
500 
100 
100 
100 
100 
100 
200 
100 
100 
100 


Market  Value. 

$451,341  00 
215,000  00^ 
88,000  00 
54,500  00 
14,800  00 
44,000  00 
51,500  00 
34,000  00  )■ 
28,000  00 
19,200  00 
19,000  00 
37,500  00 
35,600  00 
13,000  00  J 
12,500  00^1 
10,000  00 
5,750  00  I 
21,500  00 
10,500  00  I 
2,700  00 
4,750  00 
9,100  00  I 
81,800  00  I 
3,1.50  00  j 
2,400  00  I 
20,010  00  J 
51,800  00" 
60,900  00 
9,200  00 
21,000  00  "1 
15,200  00  I 
13,650  00 
42,840  00 
16,600  00  I 
13,050  00  j 
5,000  00  "^ 
3,390  00  I 
9,120  00  J. 
4,280  00  1 
7,910  00  j 
15,840  00  "l 
14,000  00  I 
5,250  00  f 
29,120  00  I 
108,500  00 
9,600  00 
8,500  00 
9,600  00 
86,800  00 
34,000  00 
108,500  00 
9,600  00 
8,500  00 
7,000  00 
14,000  00 
10,900  00 
30,000  00'^ 
17,800  00  ' 
10,000  00  '' 
6,800  00  J 


Loaned  Thereon. 

$100,000  00 


500,000  00 


)■    100,000  00 


100,000  00 
i>  100,000  00 

24,000  00 

50,000  00 

100,000  00 

100,000  00 

100,000  00 

25,000  00 

50,000  00 
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100  shares  Baltimore  &  Ohio  R.R.,  . 
100  "  Hocking  Valley  Railway, 
200      "       Consolidated  Gas  Co.  of  N. 

U      "       Illinois  Central  R.R., 
N.  Y.  &  Greenwood  Lake  R.R.  bonds, 
400  shares  Consolidated  Gas  Co.  of  N. 

10      "      Illinois  Central  R.R., 
Col.  F.  &  I.  Co.  bonds,       . 
Delaware,  Lackawanna  &  Western  R.R.  bonds 
300  shares  Pitts.,  Cinn.,  Chic.  &  St.  Louis  R.R. 
300      "       Consol.  Gas  Co.  of  N.  Y., 
Brooklyn  Rapid  Transit  bonds, 
Edison  Elec.  Ilium.  Co.  of  N.  Y.  bonds,  . 
N.  Y.  Gas,  Elec.  Light,  H.  &  P.  Co.  bonds, 
100  shares  Consolidated  Gas  Co.  of  N.  Y., 
200      "      Pennsylvania  R.R.,  . 
400      "       Atchison,  Topeka  &  Santa  F6  R'y, 
Atchison,  Topeka  &  Santa  Fe  R'y  bonds, 
Edison  Elec.  Ilium.  Co.  of  N.  Y.  bonds, 
300  shares  First  National  Bank, 
300      "       First  National  Bank, 
140      "       Central  Trust  Co.,    . 
42d  St.,  Man.  &  St.  Nich.  Av.  R.R.  bonds 
Burl.  Cedar  Rapids  &  Nor.  R'y  bonds, 
Rome,  Watertown  &  Ogdensburg  R.R.  bonds 
N.  Y.  &  East  River  Gas  bonds. 
West  Virginia  &  Pittsburg  R'y  bonds, 
200  shares  Union  Pac.  R  R., 
100      "       Chicago  &  Alton  R.R.,     . 
200      "       Atchison,  Topeka  &  Santa  Fe  R'y, 
200      "       Erie  R.R., 
200      "       Mo.  Pac.  R.R., . 
100      "       Union  Pacific  R.R.,  . 
Cons.  Tobacco  Co.  bonds, . 
Atcliison,  Topeka  &  Santa  F6  R.R.  bonds 
Louisville  &  Nashville  R.R.  bonds,  . 
Penn.  R.R.  bonds,       .... 
100  shares  Chic,  Mil.  &  St.  Paul  R'y, 
250      "       Kan.  City,  Fort  Scott  &  Mem.  R.R 
200      "       Consolidated  Gas  Co.  of  N.  Y 
275       "       Pullman  Co ,    . 
225      "      Delaware  &  Hudson  Co., 

150       "       Erie  R.R 

110      "      Norfolk  &  Western  R'}^  . 

Ogdensburg  &  Lake  Champlain  R.R.  bonds, 

Northern  Pacific-Gt.  North'n  R'ys  bonds, 

St.  Louis,  Ii'on  Mountain  &  South.  R'y  bonds 

Union  Pacific  R.R.  bonds, . 

300  shares  Consolidated  Gas  Co.  of  N 

100      "      Union  Pacific  R.R.,  . 

200       "       Pennsylvania  R.R.,  . 

400      "       Bait.  &  Ohio  R.R  ,    . 

100       "       Illinois  Central  R.R., 

100      "       Denver  &  Rio  Grande  R'y 

Union  Pacific  R.R.  bonds, . 

300  shares  Illinois  Central  R.R., 

Atch.,  Topeka  &  Santa  Fe  R'y  bonds, 

St.  Louis  Southwestei-n  R'y  bonds 

Oregon  Short  Line  R.R.  bonds. 

Union  Pacific  R.R.  bonds, .        , 


Market  Value. 
$9,900  00^ 
9,500  00  I 
43,000  00  } 
2,044  00  I 
1,090  00  j 
86,000  00 
1,460  00 
10,450  00 
625,000  00 
30,000  00 
64,500  00 
78,000  00  )■ 
6,000  00  I 
4,750  00  j 
21,500  00^ 
15,500  00  I 
40,000  00  )> 
34,200  GO  I 
12,000  00  ; 
225,000  00 
225,000  00 
266,000  00 
5,500  00^ 
3,600  00  I 
8,400  00  J. 
5,600  00  I 
4,750  00  J 
18,400  00^1 
7,000  00 
20,000  00 
13,600  00 
21,800  00 
10,000  00 
32,500  00 
5,100  00 
5,000  00 
60,900  00  j 
17,800  00  "i 
19,500  00  I 
43,000  00  I 
61,875  00  I 
38,250  00  I 
10,200  00  } 
8,030  00  I 
20,000  00  I 
18,800  00  i 
6,300  00  ! 
5.250  00  J 
64,500  00  i 
10,000  00  ! 
15,500  00  I 
39,600  00  j. 
14,600  00 
8,800  00  I 
105,000  00  j 
43,800  00^ 
51,700  00  I 
6,580  00  i> 
12,500  00  I 
10,500  00  j 


Loaned  Thereon. 

150,000^00 

75,000  00- 
300,000  00 

150,000  00 
100,000  00 


125,000  00 

125,000  00 

40,000  00 


22,000  00 


;>  150,000  00 


200,000  00 


200,000^00 


100,000  00 
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200  shares  Consolidated  Gas  Co.  of  N.  Y., 

100       "       Pennsylvania  R.R.,  . 

100      "       St.  Louis  &  San  Francisco  Railway 

Union  Pacific  R.R.  bonds, .... 

Illlinois  Central  R.R.  bonds, 

Atchison,  Topeka  &  Santa  r6  Railway  bonds 

Central  Pacific  R  R.  bonds, 
50  shares  Baltimore  &  Ohio  R.R.,   . 
100       "       Union  Pacific  R.R.,  . 
100      "       Canadian  Pacific  R'y, 

100      "       Canada  Southern  Railway, 
100      "      Erie  R.R 

National  R.R.  of  Mexico  bonds. 

Northern  Pacific,  Great  Northern  R'ys  bonds, 

Chicago  &  Eastern  Illinois  R.R.  bonds,    . 

Baltimore  &  Ohio  R.R.  bonds,  . 

Oregon  Short  Line  R.R.  bonds. 

Chic,  R.  I.  &  P.  R'y  bonds, 

Dakota  &  Great  Southern  R.R.  bonds, 

200  shares  Bait.  &  Ohio  R.R.,    . 

100      "      Metropolitan  Street  R'y, 

100      "       Missouri  Pacific  Railway, 

Chic  ,  Mil.  &  St.  Paul  Railway  bonds,       . 

Chic  ,  Mil.  &  St.  Paul  Railway  bonds,      . 

St.  Louis,  Iron  Mountain  &  Southern  R'y  b'ds 

Northern  Pacific  Railway  bonds, 

N.  &  Western-Poco.  Coal  &  Coke  Co.  bonds, 

Norfolk  &  Western  Railway  bonds, 

Atch.,  Topeka  &  Santa  F6  Railway  bonds, 

100  shares  Baltimore  &  Ohio  R.R.,  . 

City  of  St.  Louis,  Mo.,  bonds,   . 

St.  Louis  Southwestern  Railway  bonds,    . 

Ann  Arbor  R.R.  bonds,      .... 

Louisville  &  Nashville  R.R.  bonds,  . 

Missouri,  Kansas  &  Eastern  R'y  bonds,    . 

200  shares  Consolidated  Gas  Co.  of  N.  Y., 

900      "       Baltimore  &  Ohio  R.R..  . 

300      "       Metropolitan  Street  Railway, . 

400       "       Atch.,  Topeka  &  Santa  Fe  R'y, 

500      "      Louisville  &  Nashville  R.R.,   . 

Illinois  Central  R.R.  bonds, 

50  shares  N.  Y.  Central  &  Hudson  River  R.R. 

Union  Pacific  R.R.  bonds, .... 

British  consols,  .....         4 

Wheeling  &  Lake  Erie  Railway  bonds,    . 

100  shares  Atch  ,  Topeka  &  Santa  Fe  Railway 

100       "       Southern  Railway,  . 

Oregon  Short  Line  R.R.  bonds, 

Nash  ,  Chat.  &  St.  Louis  R.R.  bonds, .,      . 

Southern  Railway,  Mobile  &  Ohio  bonds. 

Chic,  Rock  Island  &  Pacific  Railway  bonds, 

New  York,  Chicago  &  St.  Louis  R.R.  bonds, 

1,100  shares  Manhattan  R'y, 
500      "       Consolidated  Gas  Co.  of  N.  Y., 
500      "      Brooklyn  Union  Gas  Co., 
832      "      General  Electric  Co.,    . 
500       "       Union  Pacific  R.R , 

1,500      "       Atch.,  Topeka  &  Santa  Fe  R'y, 

Atch.,  Topeka  &  Santa  F6  R'y  bonds, 

Pennsylvania  R.R.  bonds, .... 


Market  Value. 

$43,000  00^ 
7,750  00  I 
7,800  00  I 
10,400  00 
10,000  00 
7,140  00 
10,000  00  J 
4,950  00  "i 
10,000  00  I 
13,000  00  I 
7,500  00  j. 
6,800  00  I 
18,500  00  I 
4,700  00  J 
6,000  00 
10,200  00 
11,500  00 
120,000  00 
11,300  00  J 
19,800  00  "i 
14,000  00 
10,900  00 
6,000  00 
6,000  00  ' 
22,400  00  I 
28,800  00 
50,960  00 
20,000  00 
136,300  00  j 
9,900  00' 
71,250  00 
25,200  00 
5,760  00 
6,300  00 
3,240  00  J 
48,000  00 1 
89,100  00  I 
42,000  00  I 
40,000  00  f 
62,500  00  I 
10,920  00  j 
7,500  00^ 
9,450  00  I 
35,696  00  [ 
9,100  00  j 
10,000  00"^ 
9,200  00  I 
6,250  00  I 
21,510  00  ;> 
4,750  00 
6,400  00  I 
3,120  00  j 
162,800  00  ^ 
107,500  00  I 
112,500  00  I 
59,760  00  ;> 
50,000  00 
133,200  00 

9,000  00  J 
186,900  00 


Loaned  Thereon. 


175,000  00 


50,000  00 


125,000  00 


250,000  00 


.  100,000  00 


225,000  00 


50,000  00 


50,000  00 


500,000  00 


150,000  00 
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800  shares  Manhattan  Railway, 

500      "       Brooklyn  Union  Gas  Co., 
1,000      "       Atch.,  Topeka  &  Santa  Fe  R'y, 

100      "       N.  Y.  C.  &  H.  R.  R.R.,  . 

200      "       Metropolitan  St.  R'y,     ■ 

400      "       Canada  Southern  R'y,  . 

240      "      Chicago  &  Northwestern  R'y, 
50      "       Michigan  Central  R.R., 

100      "      Erie  R.R.,      .... 

100      "       Metropolitan  Street  R'y, 

100      "       Louisville  &  Nashville  R.R., 
20      "      Delaware  &  Hudson  Co., 
50      "      Atch.,  Topeka  &  Santa  Fe  R'y, 
Chic,  Rock  Island  &  Pacific  R'y  bonds,   . 
St.  Louis,  Iron  Mt.  &  Southern  R'y  bonds, 
225  shares  Chic,  Milwaukee  &  St.  Paul  R'y, 
120      "       Pennsylvania  R.R.,  . 
100      "       Cleve.,  Cinn.,  Chic.  &  St.  Louis  R'y 
115      "      Union  Pacific  R.R.,  . 
200      "       Bait.  &  Ohio  R.R.,    . 
Chic.  &  Eastern  Illinois  R'y  bonds,  . 
Northern  Pacific-Gt.  Northern  R'ys  bonds, 
West  Shore  R.R.  bonds,     .... 
San  Antonio  &  Aransas  Pass  R'y  bonds,  . 
Louisville,  New  Albany  &  Chic  R'y  bonds, 
Norfolk  &  Western  R'y  bonds, 

10  shares  Chicago,  Mil.  &  St.  Paul  R'y,  . 
200  "  Consolidated  Gas  Co.  of  N.  Y., 
100      "       Atch.,  Topeka  &  Santa  Fe  R'y, 

48      "      Union  Pacific  R.R.,  . 
St.  Louis,  Iron  Mt,  &  Southern  R'y  bonds, 
Cleve.,  Cinn.,  Chic.  &  St.  Louis  R'y  bonds, 
N.  Y.,  Lack.  &  Western  R'y  bonds,  . 
Missouri  Pacific  R'y  bonds, 
Detroit  Southern  R.R.  bonds,    . 
Chicago  &  Northwestern  R'y  bonds, 
Pennsylvania  Co.  bonds,    .... 

Central  of  Georgia  R'y  bonds 

Missouri,  Kansas  &  Texas  R.R.  bonds,  . 
St,  Joseph  &  Grand  Island  R.R.  bonds,  . 
500  shares  Atch.,  Topeka  and  Santa  Fe  R'y, 

50      "       Consolidated  Gas  Co.  of  N.  Y., 

20      "       Chic,  Milwaukee  &  St.  Paul  R'y, 
400      "      Union  Pacific  R.R.,  . 

40      "      Manhattan  R'y, 

25      "  •     Pitts.,  Cinn.,  Chic  &  St.  Louis  R.R, 
Morris  &  Essex  R.R.  bonds. 
Central  of  Georgia  R'y  bonds,  . 
Chicago  &  Northwestern  R'y  bonds, 
N.  Y.,  Lack.  &  Western  R'y  bonds,  . 
Evansville  &  Terre  Haute  R.R.  bonds,     . 
Chesapeake  &  Ohio  R'y  bonds, 
Missouri,  Kansas  &  Texas  R.R.  bonds,     . 
Consolidated  Traction  Co.  of  N.  J.  bonds, 
Cleve.,  Cinn  ,  Chicago  &  St.  Louis  R'y  bonds, 

Reading  Co.  bonds, 

N.  Y.  C.  &  H.  R.  R.R.,  Lake  Shore  bonds, 
Brooklyn  Union  Elev.  R.R.  bonds,    . 
Northern  Pacific  R'y  bonds, 
Chic,  Rock  Island  &  Pacific  R'y  bonds,   . 


Market  Value. 

Loaned  Thereon. 

.   f  118,400  00  > 

112,500  00  ' 

>  $250,000'  00 

84,000  00 ; 

15,000  00  "l 

28,000  00 
30,000  00 

■  100,000  00 

56,400  00 

6,500  00  "i 

6,800  00 

14,000  00 

12,500  00 
3,400  00 

>      50,000  00 

4,200  00 

12,800  00 

5,600  00  J 

40,050  001 

9,300  00 

9,600  00 

10,580  00 

19,800  00 

2,400  00 

■  100,000  00 

940  00 

12,320  00 

10,440  00 

5,500  00 

5,000  00 

1,780  00] 

43,000  00 

10,000  00 

4,416  00 

1,800  00 

2,040  00 

26,400  00 
5,200  00 

.  100,000  00 

4,200  00 

7,420  00 

1,900  00 

12,720  00 

1,4.55  00 

950  00 

50,000  001 

10,750  00 

3,560  00 

40,000  00 

5,920  00 

2,500  00 

12,060  00 

4,240  00 

25,990  00 

31,680  00 
5,500  00 

.  200,000  00 

20,600  00 

9,700  00 

2,100  00 

2,040  00 

970  00 

4,650  00 

2,040  00 

720  00 

5,220  00 
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10  shares  Consolidated  Gas  Co.  of  N.  Y 
100      "      Atch.,  Topeka  &  Santa  F6  R'y 

10       "       Manhattan  R'y, 
Union  Pacific  R.R  bonds, . 
Wabash  R.R.  bonds,  .... 
Southern  Pacific  R'y  bonds, 
Chicago  &  Northwestern  R'y  bonds, 
Pacific  Coast  Co.  bonds,     . 
N.  Y.,  Lack.  &  Western  R'y  bonds,  . 


Schedule  B. 


Market  Value.      Loaned  Thereon. 

$2,150  00^ 

10,000  00 

1,480  00 

4,160  00 

29,000  00  )■    $50,000  00 

900  00 

3,390  00 

9,450  00 

2,640  00  j 


$14,285,644  00  $10,278,000  00 


Stocks  and  Bonds  owned  by  the  Company. 


2,000  shares 

100  " 

1,000  " 

1,000  " 

718  " 

1,500  " 

1,330  " 

140  " 

1,000  " 

10,000  " 

250  " 

2,000  " 

1,000  " 

799  " 

1,000  " 

8,564  " 

1,000  " 

4,290  " 

1,750  " 

2,000  " 

1,000  " 

20,320  " 

200  " 

1,115  " 

5,162  " 

10,765  " 

124,700  " 

4,500  " 

20,500  " 

2,000  " 

1,000  " 

5,500  " 

350  " 

10,000  " 

5,000  " 

9,085  " 

17,875  " 

8,400  " 

100,000  " 

6,000  " 

8,000  " 

2,000  " 

16,500  " 

16,634  " 

United  States 


American  Exchange  N'l  Bank, 
Astor  National  Bank, 
Atlantic  Trust  Co.,     . 
Bank  of  America, 
Brooklyn  Trust  Co.,  . 
Cent.  Realty  Bond  &  Trust  Co. 
Central  Trust  Co., 
Chemical  National  Bank, 
Commercial  Trust  Co.  of  N.  J 
Consolidated  Gas  Co., 
Continental  Insurance  Co 
Fifth  Avenue  Trust  Co., 
First  National  Bank, . 
Gallatin  National  Bank, 
Girard  Trust  Co., 
Guaranty  Trust  Co.,  . 
Industrial  Trust  Co., 
Lawyers'  Title  Insurance  Co., 
Morristown  Trust  Co., 
Morton  Trust  Co., 
Mutual  Alliance  Trust  Co  , 
Nat'l  Bank  of  Com.  in  N.  Y., 
Nat'l  Bank  of  the  U.  S.  in  N.  Y 
National  Safe  Deposit  Co., 
Title  Guarantee  &  Trust  Co., 
U.  S.  Mortgage  &  Trust  Co., 
Brooklyn  City  R.R.,  . 
Chicago  &  Northwestern  R'y, 
Chicago,  Mil.  &  St.  Paul  R'y, 
Delaware,  Lack.  &  West.  R.R. 
Georgia  R.R.  &  Banking  Co., 
Illinois  Central  R.R., 
Massawippi  Valley  R'y,    . 
Morris  &  Essex  R.R  , 
N.  Y.  Cent.  &  Hudson  R.  R.R. 
N.  Y.  &  Harlem  R.R., 
New  York  Dock  Co., 
N.  Y.,  N.  H.  &  Hartford  R.R., 
Pennsylvania  R.R.,    . 
Pitts.,  Ft.  Wayne  &  Chic.  R'y, 
Rensselaer  &  Saratoga  R.R., 
Sixth  Avenue  R.R.,    . 
Washington  R'y  &  Electric  Co 
Wor.,  Nashua  &  Rochester  R.R 
bonds,.        .        .        . 


Book  Value. 

$343,114  26 

35,000  00 

175,500  00 

467,812  56 

284,163  85 

900,000  00 

1,528,550  61 

553,926  51 

300,000  00 

2,171,620  57 

134,965  28 

300,000  00 

443,450  00 

153,307  94 

548,444  44 

1,091,814  83 

200,000  00 

1,278,665  81 

525,000  00 

500,000  00 

200,000  00 

3,329,330  71 

75,291  66 

111,315  63 

1,157,294  69 

1,564,374  98 

2,409,210  23 

626,803  00 

3,075,634  45 

244,195  83 

194,532  20 

763,453  34 

35,000  00 

816,170  03 

754,833  34 

892,929  45 

715,000  00 

1,578,000  45 

6,444,864  69 

1,007,541  39 

1,422,222  22 

257,751  44 

660,000  00 

2,162,445  14 

26,492  50 


Market  Value. 

$522,660  00 

60,333  00 

300,000  00 

500,000  00 

287,200  00 

900,000  00 

2,394,000  00 

560,000  00 

300,000  00 

2,103,300  OO' 

152,952  50 

1,000,000  00 

660,000  00 

160,998  50 

550,000  00 

5,138,400  00 

252,500  00 

1,515,785  70 

875,000  00 

1,600,000  00 

200,000  00 

6,096,000  00 

75,291  66 

113,362  05 

2,064,800  00 

4,306,000  00 

3,018,737  60 

1,057,500  00 

3,919,600  00 

251,360  00 

252,290  00 

797,500  00 

35,728  00 

960,000  00 

760,050  00 

1,817,000  00 

811,882  50 

1,764,000  00 

7,725,000  00 

1,140,000  00 

1,600,000  00 

350,000  00 

742,600  00 

2,461,832  00 

27,250  00 
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Austrian  government  bonds, 

British  government  bonds, 

Cape  of  Good  Hope  government  stock, 

Canadian  government  bonds,    . 

Italian  government  rentes, 

Pi'ussian  government  consols,  . 

Queensland  government  stock, 

South  Australian  government  stock, 

Spanish  government  rentes, 

Tasmanian  government  stock,  . 

Transvaal  government  bonds,  . 

U.  S.  of  Mexico  bonds, 

Victorian  government  stock,     . 

Western  Australian  government  stock, 

Arizona  Territory  bonds,  . 

Province  of  Manitoba  bonds,     . 

Province  of  New  Brunswick  bonds, . 

Province  of  Nova  Scotia  bonds 

Atchison  County,  Kan.,  bonds, 

Chatham  County,  Ga  ,  bonds, 

Sedgwick  County,  Kan.,  bonds 

Atlanta,  Ga  ,  bonds,   . 

Augusta,  Ga ,  bonds, 

Brooklyn,  N.  Y.,  bonds,     . 

Colorado  Springs,  Col ,  bonds, 

Duluth,  Minn.,  bonds, 

Elizabeth,  N.  J.,  bonds,     , 

Guelph,  Ont.,  Can.,  bonds, 

Jei'sey  City,  N.  J.,  bonds, . 

Memphis,  Tenn.,  bonds,    . 

Montreal,  Que ,  bonds, 

Nashville,  Tenn.,  bonds,   . 

Omaha,  Neb.,  bonds, 

Ottawa,  Ont ,  bonds,  . 

Portland,  Ore.,  bonds, 

Richmond,  Va.,  bonds, 

Toronto,  Ont ,  iionds, 

Atchison,  Topeka  &  Santa  Fe  R'y  bonds, 

Atlanta  &  Charlotte  Air  Line  R'y  bonds, 

Atlantic  &  Yadkin  R'y  bonds,  . 

Baltimore  &  Ohio  R.R.  bonds,  . 

Bangor  &  Aroostook  R.R.  bonds, 

Broadway  &  Seventh  Avenue  R.R.  bonds 

Brooklyn,  Queens  Co.  &  Suburban  R  R.  b'ds, 

Canada  Southern  R'y  bonds,     . 

Central  of  Georgia  R'y  bonds,  . 

Central  Pacific  R'y  bonds, 

Chateaugay  R'y  bonds, 

Chesapeake  &  Ohio  R'y  bonds. 

Chic.  &  Alt.  R  R.  bonds,    . 

Chic.  &  Alt.  R'y  notes, 

Chicago  &  Northwestern  R'y  bonds 

Chicago,  Burlington  &  Quincy  R.R.  bonds. 

Chic,  Mil.  &  Northwestern  R'y  bonds. 

Chic  ,  Rock  Island  &  Pacific  R'y  bonds, 

Chicago,  St.  Paul,  Minn.,  &  Omaha  R'y  bonds 

Christopher  &  Tenth  St.  R  R.  bonds, 

Cinn.,  Sandusky  &  Cleveland  R  R.  bonds, 

Cleve  ,  Cinn.,  Chic.  &  St.  Louis  R'y  bonds, 

Cleve.,  Col.,  Cinn.  &  Ind.  R'y  bonds,        ■, 


Book  Value. 

11,500,221  75 

99,422  81 

48,953  24 

150,600  00 

1,493,531  53 

663,174  11 

48,838  80 

33,018  54 

50,340  60 

24,350  00 

97,400  00 

2,382,925  47 

24,262  34 

55,377  77 

15,021  00 

224,600  00 

219,214  00 

407,962  50 

71,202  80 

48,175  00 

253,365  00 

330,958  60 

99,957  00 

103,810  00 

27,000  00 

51,220  00 

252,261  00 

129,819  32 

345,288  82 

829,784  00 

993,870  00 

286,858  50 

113,461  40 

41,188  00 

87,576  00 

10,882  80 

286,075  60 

10,574,449  03 

1,276,550  00 

438,885  00 

6,401,750  00 

490,650  00 

1,871,800  00 

918,925  75 

697,339  80 

2,409,120  00 

5,509,920  69 

208,100  00 

746,377  00 

1,282,864  00 

1,469,700  00 

3,138,160  80 

1,914,245  90 

104,460  00 

1,954,300  00 

540,400  00 

207,816  00 

516,700  00 

936,975  00 

297,883  20 


Jlarket  Value. 

11,480,792  50 

89,608  00 

48,700  00 

160,000  00 

1,639,766  60 

634,749  81 

45,683  20 

31,625  78 

50,840  60 

23,526  97 

97,400  00 

2,367,944  60 

22,645  50 

55,011  03 

16,180  50 

208,360  00 

219,000  00 

400,000  00 

73,195  20 

49,223  10 

269,265  00 

379,948  50 

107,840  70 

103,810  00 

27,000  00 

63,230  00 

267,300  00 

137,507  60 

360,598  00 

871,031  50 

968,458  88 

302,954  50 

117,263  90 

42,420  00 

92,648  00 

11,000  00 

286,000  00 

11,140,020  00 

1,289,900  00 

427,320  00 

6,275,000  00 

588,100  00 

2,320,000  00 

988,135  20 

697,339  80 

2,947,644  00 

5,445,000  00 

214,440  00 

831,300  00 

1,213,600  00 

1,469,700  00 

8,360,007  50 

1,933,726  90 

105,300  00 

1,938,000  00 

675,000  00 

207,816  00 

660,000  00 

987,600  00 

344,928  80 
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Columbia  &  Greenville  R.R.  bonds, ... 
Columbus  Consolidated  Street  R.R.  bonds, 
East  Tennessee,  Virginia  &  Georgia  R.R.  b'ds 
Erie  R.R.,  Pennsylvania  Coal  Co.  bonds, 
Erie  R.R.  bonds,        .... 

Erie  R'y  bonds, 

Evansville  &  Terre  Haute  R.R.  bonds, 
Fremont,  Elk  Horn  &  Mo.  Valley  R.R.  bonds 
Galveston,  Harrisb'g  &  San  Ant'o  R'y  bonds, 
Georgia  Pacific  R'y  bonds, 
Georgia  R.R.  &  Banking  Co.  bonds, 
Indiana,  Bloomington  &  Western  R'y  bonds, 
Indiana,  Decatur  &  Western  R'y  bonds,  . 
Indianapolis  &  St.  Louis  R  R.  bonds, 
Kansas  City,  Fort  Scott  &  Memphis  R.R.  b'ds 
Long  Island  R  R.  bonds,   .... 
Long  Island  R  R.  Ferry  bonds, 
Louisville  &  Nashville-Southern  R'y  bonds, 
Manitoba  &  Southeastern  R'y  bonds. 
Metropolitan  Sti'eet  R'y  bonds, 
Milwaukee  &  Northern  R.R.  bonds, 
Minneapolis  &  St.  Louis  R.R.  bonds, 
Minneapolis  Street  Railway  bonds,  . 
Missouri  Pacific  Railway  bonds. 
Mobile  &  Ohio  R.R.  bonds, 
Morgans,  Louisiana  &  Texas  R.R.  bonds, 
Nashville,  Chattanooga  &  St.  Louis  R'y  bonds 
Nassau  Electric  R.R.  bonds. 
New  England  R.R.  bonds. 
New  York  &  Canada  R.R.  bonds, 
N.  Y.  Central  &  Hudson  River  R.R.  bonds, 
New  York,  Lackawanna  &  Western  R'y  bonds, 
N.  Y.,  New  Haven  &  Hartford  R.R.  bonds, 
New  York,  Ohio  &  Western  Railway  notes, 
Norf'k  &  West'n  R'y,  Poeah.  C'l  &  C'e  Co.  b'ds 
Northern  Pacific  R'y  bonds,      ... 
Northern  Pacific-Great  Northern  R'y  bonds. 
Ocean  S.  S.  Co.  bonds,       .... 
Oregon  Short  Line  R.R.  bonds, 
OsAvego  &  Rome  R  R.  bonds,    . 
Pennsylvania  Car  Trust  bonds, 
Pennsylvania  Co.  bonds,   .... 
Pennsylvania  R.R.  bonds, .... 
Peoria  &  North  Western  R'y  bonds, 
Pitts.,  Cinn.,  Chic.  &  St.  Ij.  R'y  bonds, 
Pitts.,  McKeespoi't  &  Yough.  R.R.  bonds, 
Princeton  &  N.  W.  R'y  bonds,  . 
Reading  Co.,  Jersey  Central  bonds, 
Richmond  &  Danville  R.R.  bonds,    . 
Richmond,  York  River  &  Ches.  R.R.  bonds, 
Rochester  &  Pittsburg  R.R.  bonds,  . 

Rutland  R.R.  bonds, 

St.  Louis,  Iron  Mountain  &  South.  R'y  bonds 
St.  Paul  &  Duluth  R.R.  bonds, . 
St.  Paul  &  Northern  Pacific  R'y  bonds,    . 
St.  Paul  City  R'y  bonds,    .... 
Sault  Ste.  Marie  &S' western  R'y  bonds, . 
Second  Ave.  R  R.  bonds,    .... 
Sioux  City  &  Pac.  R'y  bonds,    . 
Southern  Pacific  R.R  of  California  bonds. 


Book  Value. 

S171,256  80 
139,668  10 
107,030  00 

2,706,147  00 
905,209  96 
365,460  00 
279,000  00 
323,298  00 
435,142  08 
196,372  40 

1,000,000  00 
72,722  60 
203,880  00 
438,040  00 
313,850  00 
477,750  00 
156,614  00 

1,423,350  00 
173,445  54 

3,564,400  00 
914,480  00 
193,028  40 
187,410  30 

1,051,500  00 
585,850  00 
261,775  00 
518,796  10 
856,399  15 

3,646,500  00 

450,000  00 

10,238,000  00 

257,593  00 

3,714,289  71 
500,000  00 

1,395,300  00 

2,257,920  00 

5,787,000  00 
493,407  20 
910,900  00 
105,960  00 
393,565  00 
366,046  04 

1,250,000  00 

70,000  00 

498,850  00 

399,660  00 

100,000  00 

1,328,850  00 
675,889  40 
635,179  15 
348,472  '50 
485,800  00 
880,800  00 
194,355  00 
270,749  60 
295,782  30 
132,787  20 
592,150  00 
107,378  36 
426,760  00 


Market  Value. 

$183,050  40 
146,989  70 
114,310  00 

2,706,147  00 
980,000  00 
405,000  00 
295,000  00 
365,067  00 
435,375  00 
210,975  20 

1,063,400  00 
74,795  80 
210,000  00 
529,520  00 
305,000  00 
490,000  00 
157,000  00 

1,392,300  00 
173,445  54 

3,650,650  00 
944,560  00 
210,450  00 
204,667  20 

1,025,000  00 
633,700  00 
326,575  00 
556,673  90 
768,600  00 

3,960,000  00 
451,440  00 

9,680,000  00 
249,287  50 

5,208,000  00 
500,000  00 

1,365,000  00 

2,448,000  00 

5,610,000  00 
508,573  00 
940,000  00 
109,660  00 
388,840  00 
346,430  00 

1,312,.500  00 

67,900  00 

460,000  00 

414,000  00 

97,000  00 

1,365,000  00 
730,598  60 
645,460  00 
360,840  00 
540,000  00 
890,000  00 
189,280  00 
293,882  40 
371,903  40 
139,072  00 
589,250  00 
103,790  00 
425,800  CO 
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Southern  R'y  certs., 

Southern  R'y  bonds, 

Terminal  R.R.  Ass'n  of  St.  Louis  bonds 

Third  Ave.  R.R.  bonds,    . 

Union  Pdc.  R'y  bonds, 

Union  R'y  of  N.  Y.  bonds, 

Utah  &  Northern  R'y  bonds,  . 

Virginia  Mdland  R'y  bonds,  . 

Wabash  R.R.  bonds, 

Washington  R'y  &  Elec.  Co.  bonds, 

Western  R'y  of  Ala.  bonds,     . 

Brooklyn  &  New  York  Ferry  Co.  bonds 

Brooklyn  Union  Gas  Co.  bonds, 

Columbia  College  bonds, 

Duluth  Un.  Depot  Co.  bonds,  . 

Equitable  Gaslight  Co.  certs., . 

Equitable  Gaslight  Co.  bonds, 

Fort  Street  Union  Depot  Co.  bonds, 

Hoboken  Ferry  Co.  bonds, 

Hudson  Coal  Co.  bonds,  . 

Jefferson  &  Clearfield  Coal  &  Iron  Co.  b'ds, 

Laclede  Gas  Light  Co.  bonds, 

Leh.  &  Wilk.  Coal  Co.  bonds. 

Long  Branch  Water  Supply  Co.  bonds, 

Met.  Opera  &  Real  Estate  Go.  bonds, 

Morris  Aqueduct  Co.  bonds,    . 

Navigation  Bond  Syndicate  bonds,  . 

N.  Y.  &  East  River  Gas  Co.  bonds, 

N.  Y.  Dock  Co.  bonds,     . 

North  German  Lloyd  Dock  Co.  bonds, 

Philadelphia  Bourse  bonds,     . 

Sharon  Estate  bonds. 

United  States  Mortgage  &  Trust  Co.  bonds. 

Western  Union  Telegraph  Co.  bonds,    . 


Book  Value. 

$3,896,460  00 

1,034,000  00 

184,037  40 

2,040,000  00 

3,961,835  00 

403,487  50 

319,650  00 

256,900  00 

2,040,800  00 

1,404,810  00 

1,353,105  00 

198,099  30 

1,091,895  00 

250,000  00 

307,770  00 

600,000  00 

526,150  00 

51,110  00 

1,000,000  00 

1,100,000  00 

711,358  20 

911,500  00 

1,824,840  00 

100,460  00 

800,640  00 

65,000  00 

1,200,000  00 

247,600  00 

2,234,826  10 

1,365,000  00 

280,335  00 

1,000,000  00 

6,586,743  90 

1,039,000  00 


Market  Value. 

?3,896,460  00 

1,120,000  00 

189,573  40 

1,940,000  00 

4,539,000  00 

464,000  00 

336,180  00 

289,660  00 

2,300,000  00 

1,278,760  00 

1,408,186  00 

196,314  30 

1,192,696  00 

242,876  00 

346,000  00 

500,000  00 

673,800  00 

51,110  00 

1,074,800  00 

1,080,310  00 

774,900  00 

1,060,000  00 

1,782,000  00 

101,460  00 

800,640  00 

66,000  00 

1,200,000  00 

280,000  00 

2,284,826  10 

1,355,000  00 

269,500  00 

1,000,000  00 

6,586,000  00 

1,080,000  00 


f  194,776,395  69  $220,140,306  02 


"THE  MUTUAL   BENEFIT  LIFE   INSURANCE   COMPANY," 
NEWARK,  N.  J. 

[Incorporated  Jan.  31, 1S45.    Commenced  business  April,  1845.] 

Fred'k  Frelinghdysen,  President.  Edward  L.  Dobbins,  Secretary. 

Income. 

First  year's  premiums $1,533,162  27 

Surrender  values  applied  to  pay  first  year's  premiums,  .        .  1,437  84 

Total  first  year's  premiums  on  original  policies,      .        .  $1,534,600  11 

Dividends  applied  to  purchase  paid-up  additions  and  annuities,  358,030  89 

Consideration  for  life  annuities, 232,915  67 

Total  new  premiums,  ....    $2,126,546  67 

Renewal  premiums, 8,661,139  70 

Dividends  applied  to  pay  renewal  premiums, ....  1,132,032  30 

Surrender  values  applied  to  pay  renewal  premiums,       .        .  10,162  16 

Renewal  premiums  for  deferred  annuities,      ....  4,061  56 

Total  renewal  premiums,  ....    |9,807,396  72 

Total  premium  income,      ......         $11,932,942  39 
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Premium  notes  restored  by  revival  of  policies, 

Interest  on  mortgages,!  1,789,662.79  ;  collaterals,  $215,403.98, 
on  bonds  and  dividends  on  stocks, 
on  premium  notes,  policy  loans  or  liens,     . 
on  other  debts  due  the  company. 

Discount  on  claims  paid  in  advance. 

Rents, 

Total  interest  and  rent,       ....   $3,658,901  86 

Profit  on  sale  of  real  estate, 


Total  income. 
Net  or  ledger  assets.  Dee.  31,  1901, 

Total, 


$7,151  30 

2,005,066  77 

790,500  29 

669,590  01 

2,964  52 

1,207  77 

189,572  50 

13,174  29 

115,612,169  84 
.  74,788,136  77 

190,400,306  61 


Disbursements. 

Death  claims  and  additions, 

Matured  endowments  and  additions, 

Net  amount  paid  for  losses  and  endowments,  . 

Annuities  involving  life  contingencies, 

Premium  notes  voided  by  lapse, 

Surrender  values  paid  in  cash, 

applied  to  pay  new  premiums,     . 
applied  to  pay  renewal  premiums. 

Dividends  paid  policy  holders  in  cash, 

applied  to  pay  renewal  premiums,  .... 
applied  to  purchase  paid-up  additions  and  annuities. 

Total  paid  policy  holders, 

'Commissions  and  bonuses  paid  to  agents  on  account  of  new 

policies,  $636,118.78;  renewals,  $552,056.66, 
Salaries  and  allowances  to  managei's  and  agents,    . 
Agency  supervision,  traveling-and  all  other  agency  expenses 

Medical  examiners'  fees, 

Salaries  of  officers  and  home  office  employees. 

Advertising,  printing  and  postage, 

Legal  expenses, 

Insurance  taxes,  licenses  and  department  fees, 

Taxes  on  real  estate, 

Real  estate  expenses  (except  taxes),        .... 

Premiums  on  bonds  purchased, 

Investment  expenses, 

Incidentals, 

Total  disbursements, 


Balance, 


H,372,501  56 
1,048,664  03 

^5,421,165  59 

93,263  91 

12,372  39 

1,336,405  47 

1,437  84 

10,162  16 

311,164  84 

1,132,032  30 

358,030  89 

$8,676,035  39 

1,188,175  44 

52,487  72 

2,824  47 

125,965  07 

275,097  99 
69,440  51 
48,320  26 

365,321  27 
49,999  77 
60,306  00 
94,649  29 

107,696  08 
58,783  12 

111,175,102  38 

$79,225,204  23 


Assets  as  per  Ledger  Accounts 

Book  value  of  real  estate, 

Loans  on  mortgage  of  real  estate,     .... 
on  collateral  security  (schedule  A), 
on  company's  policies  assigned  as  collateral. 


$3,0.55,693  27 

42,072,192  44 

3,174,450  00 

6,987,009  75 
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Premium  notes  on  policies  in  force, 

Par  value  of  bonds  owned  (schedule  B), 

Cash  in  trust  companies  and  banks  on  interest, 

Cash  in  bank,  $605,676.08  ;  in  company's  office,  $5,198. 19, 

Agents'  debit  balances, 

Total  ledger  assets,  as  per  balance,  .... 


$4,711,527  79 

18,361,364  87 

228,859  23 

610,874  27 

23,232  61 

$79,225,204  23 


Other  Assets. 

Interest  due,  $49,173.49  ;  accrued,  $1,290,396.07, 
Market  value  of  bonds  over  par. 


Uncollected  premiums. 
Deferred  premiums,  . 

Total,  . 
Deduct  loading. 


New  Business.  Renewals. 

$120,549  16       $303,440  39 
110,531  03        692,640  93 


$231,080  19      $996,081  32 
46,216  04        199,216  26 


Net  uncollected   and   deferred 

premiums  on  policies  in  force,      $184,864  15      $796,865  06 


1,339,569  56 
1,335,750.00 


981,729  21 


Gross  assets, $82,882,253  00 

Assets  not  admitted. 
Agents'  debit  balances,  etc., •  .        .         24,694  24 

Total, $82,857,558  76 

Deduct  special  deposits  in  other  States, 10,000  00 


Total  admitted  assets, 


12,847,558  76 


Liabilities. 

Computed  net  value  of  all  outstanding  policies  (issues 
previous  to  Jan.  1,  1901,  on  Actuaries'  table  of  mortality, 
with  4  per  cent,  interest,  subsequent  issues  on   American 

table,  with  3  per  cent,  interest), $74,816,720  00 

Present  value  of  unpaid  instalments, 259,505  10 

Death  losses  in  process  of  adjustment,     .         .      $402,560  97 
Matured  endowments  due  and  unpaid,     .         .  41,483  41 

Claims  resisted  by  the  company,       .         .         .  41,500  00 

Total  policy  claims, 485,544  38 

Premiums  paid  in  advance, 56,058  55 

Cost  of  collection  of  unpaid  premiums  in  excess  of  loading,  .  48,526  84 
Due  for  taxes,  fees,  salaries,  expenses,  etc.,  ....  25,000  00 
Dividends  or  other  profits  due  policy  holders,  .        .         .       279,180  40 

Special  reserve, 225,867  00 

Unassigned  funds  (surplus), 6,661,156  49 

Total, $82,857,558  76 

Deduct  liabilities  on  special  deposits 10,000  00 

Total  liabilities $82,847,558  76 
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Premium  Note  Account, 

Premium  notes  on  hand  Dec.  31,  1901,      .        .  f  4,693,063  02 
received  during  1902  (new  poli- 
cies, $84,544.74 ;  old  policies, 

$634,437.99),         .        .         .  668,982  73 

restored  by  revival  of  policies,  7,151  30 

Total,  .        .        .       ■ 

Used  in  payment  of  losses  and  claims,     .         .  1 197,774  77 

Used  in  purchase  of  surrendered  policies,        .  223,355  17 

Voided  by  lapse, 12,372  39 

Used  in  payment  of  dividends  to  policy  holders,  5,757  17 

Redeemed  by  maker  in  cash,     ....  218,409  76 

Total 

Balance  note  assets,  Dec.  31,  1902, 


$5,369,197  05 


657,669  26 
t,711,527  79 


Exhibit  of  Policies. 
Policies  ayid  Additions  in  Force  Dec.  31, 1901, 


Whole  life, 
Endowment, 
All  other,   . 
Reversionary  additions. 


Number.  Amount.  Total  Xo.  Total  Amount. 

90,822  $218,781,816  00 

26,169   59,920,674  00 

3,878    7,602,076  00 

4,985,678  00 

120,869  $291,290,244  00 


Whole  life. 
Endowment, 
All  other,   . 


Policies  issued  diiring  the  Tear. 
15,091     $31,075,288  00 


3,820 
1,105 


8,178,793  00 
2,257,049  00 


20,016      41,511,130  00 


Whole  life, 
EYidowment, 
All  other,    . 


Old  Policies  revived. 

90         $211,500  00 

28  50,207  00 

2  8,640  00 
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270,347  00 


Whole  life. 

Endowment, 

All  other,   .        .    '    . 

Additions  by  dividends, 

Total, . 


Old  Policies  increased. 


21 
75 


$53,992  00 

151,654  00 

66  00 


96 


205,712  00 
661,948  00 


.  141,101  $333,939,381  00 


Policies  terminated  during  the  Year. 

Whole  life,  .  .  .  7,406  $14,999,571  00 
Endowment,  .  .  .  2,305  5,215,036  00 
All  other 1,245        2,904,712  00 


10,956    $23,119,319  00 
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By  death,    , 

maturity, 

expiry,  . 

surrender, 

lapse,    . 

change  and  decrease, 
Not  taken, . 


How  terminated. 

- 

Number. 

Amount. 

Total  No, 

Total  Amount. 

1,663 

$4,391,079 

00 

430 

1,071,865  00 

1,006 

2,287,992 

00 

2,022 

4,654,513  00 

2,443 

3,728,348 

00 

1,262 

2,884,417 

00 

2,130 

4,101,105 

00 

10,956 

$23,119,319  00 

Policies  in  Force  Dec.  31, 1902. 


Whole  life. 
Endowment,, 
All  other,  . 
Reversionary  additions, 


98,618  1235,123,025  00 

27,787       63,086,292  00 

3,740        7,182,986  00 

5,427,759  00 


130,145     310,820,062  00 


Schedule  A. 
Securities  held  as  Collateral. 


Newark  Gas  Co.,  Newark,  N.  J.,  bonds. 

New  Amsterdam  Gas  Co.  of  N.  Y.  bonds 

15  shares  Mutual  Gas  Light  Co.  of  N.  Y. 

Erie  R.R.  bonds,         .        . 

Morris  &  Essex  R.R.  bond. 

Fort  Worth  &  Rio  Grande  R'y  bonds, 

500  shares  New'k  Library  Asso.,  Newark,  N.  J. 

100      "       Canada  Southern  R'y, 

200      "      Brooklyn  Union  Gas  Co., 

500      "       Manhattan  R'y, 

40      "       Pennsylvania  R.R.,  . 
Northern  Pacific  Terminal  Co.  of  Oregon  b'ds, 
Burlington,  Cedar  Rapids  &  North.  R'y  bonds, 
Wisconsin  Central  R.R.  bonds, 
Oregon  Short  Line  R.R.  bonds, 
100  shares  Chic,  Milwaukee  &  St.  Paul  R'y 
200      "      N.  Y.  Cent.  &  Hudson  River  R.R.. 
500      "      Union  Pacific  R.R.  Co., 
500      "      Atch.,  Topeka  &  Santa  F6  R'y, 
200      "      Missouri  Pacific  R'y,     . 
50      »      Baltimore  &  Ohio  R.R., 
500      "      Metropolitan  St.  R'y,  N.  Y.,. 
400      "       Baltimore  &  Ohio  R.R., 
100      "       Delaware  &  Hudson  Co., 
25      "      N.  Y..  N.  H.  &  Hartford  R.R., 
700      "      Atch.,  Topeka  &  Santa  F6  R'y, 
600      "      Metropolitan  St.  R'y,  N.  Y., 
Chicago,  Rock  Island  &  Pacific  R.R.  bonds, 
300  shares  Consolidated  Gas  Co.  of  N.  Y., 
50      "       Chicago  &  Northwestern  R'y, 
100      "      Atch.,  Topeka  &  Santa  F6  R'y  Co 
660      "       Great  Northern  R.R.,    . 
1,000      "      Baltimore  &  Ohio  R.R., 
400      "      Atchison,  Topeka  &  Santa  Fe  R'y, 


Market  Value. 

$4,200  00 
7,560  00 
4,800  00 
73,080  00 
1,300  00 
5,220  00 
12,500  00 
7,800  00  ) 
46,000  00  \ 
74,500  00  \ 
3,100  00  j 
3,510  00"^ 
61,000  00  I 
9,300  00  ; 
4,800  00  \ 
17,800  00  I 
30,200  00  J 
50,000  00^ 
50,000  00  ! 
22,000  00  \ 
4,650  00  j 
70,000  00^ 
39,600  00  ! 
17,200  00  { 
b,bbO   00  j 
63,600  00  / 
70,000  00  \ 
43,500  00^ 
64,800  00  ! 
10,950  00  f 
8,400  00  J 
131,950  00  S 
99,000  00  } 
33,600  00  S 


Loaned  Thereon. 

$2,600  00 

'  9,600  00 

50,000  00 
1,000  00 
4,350  00 
7,000  00 

100,000  00 


100,000  OO 

100,000  00 

100,000  00 
100,000  00 
100,000  00 

200,000  00 
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1,000  shares  Twin  City  Rapid  Tran.  Co.,  Minn., 
100      "       Delaware  &  Hudson  Co., 
500      "      Chic,  Milwaukee  &  St.  Paul  R'y, 
300       "       Missouri  Pacific  R'y,     . 
Pennsylvania  R.R.  Co.  bonds,   . 
1,200  shares  Metropolitan  St.  R'y  of  N.  Y., 
1,200      "      Atch.,  Top.  &  Santa  Fe  R'y  Co., 
700      "      Consolidated  Gas  Co.  of  N.  Y., 
100       "       Great  Northern  R.R.,    . 
200      "      Lake  Erie  &  Western  R.R., 
Northern  Pacific  R'y  Co.  bonds, 
200  shares  Consolidated  Gas  Co.  of  N.  Y 
100      "      Central  R.R.  of  N.  J.,      . 
200      "       Great  Northern  R.R., 
St.  Louis  city  bonds, 
Milwaukee  &  Northern  R.R.  bonds. 
City  of  Boston  bonds, 
100  shares  Chicago,  Mil.  &  St.  Paul  R'y., 
100      "      Erie  R.R.  Co.,  .... 
100      "      Atchison,  Topeka  &  Santa  F6  R'y, 
Chicago  Terminal  Transfer  R.R.  Co.  bonds, 
Burlington,  Cedar  Rapids  &  North.  R'y  bonds 
Central  of  Georgia  R'y  bonds,  . 
Norfolk  &  Western  R'y  Co,  bonds,  . 
100  shares  Denver  &  Rio  Grande  R.R.,     . 
600      "      Union  Pacific  R.R.,  . 
100       "       Manhattan  R'y, 
300      "      Atch.,  Topeka  &  Santa  F6  R'y  Co., 
Colorado  &  Southern  R'y  bonds, 
St  Louis,  Iron  Mt.  &  Southern  R'y  bonds, 
100  shares  Brooklyn  Union  Gas  Co., 
600      "      Union  Pacific  R.R.,  . 
Atchison,  Topeka  &  Santa  Fe  R'y  Co., 
Wheeling  &  Lake  Erie  R.R.  bonds,  . 
300  shares  N.  Y.  Cent.  &  Hudson  River  R.R., 
200      "      Consolidated  Gas  Co.  of  N.  Y., 
100      "      Hocking  Valley  R'y, 
100      ''       Buffalo,  Rochester  &  Pitts.  R'y  Co. 
100      "      Reading  Co.,    .... 
Laclede  Gas  Light  Co.  of  St.  Louis  bonds, 
Kings  County  Elevated  R.R.  bonds, 
Chesapeake  &  Ohio  R'y  bond,  . 
South  Carolina  &  Georgia  R.R.  bonds,     . 
Oregon  Short  Line  R.R.  bonds, 
Wheeling  &  Lake  Erie  R.R.  bonds,  . 
Chicago,  Rock  Is.  &  Pacific  R.R.  bonds,   . 
St.  Louis,  Iron  Mt.  &  Southern  R'y  bonds, 
Ann  Arbor  R.R.  bonds,      .... 
100  shares  Brooklyn  Union  Gas  Co., 

600      "      Union  Pacific  R.R 

Southern  R'y  bonds, 

537  shares  Metropolitan  St.  R'y  Co.  of  N.  Y., 

300      "      Atchison,  Topeka  &  Santa  Fe  R'y, 

125      "      Baltimore  &  Ohio  R.R.,   . 

100      "       Western  Union  Telegraph  Co., 

500      "      Twin  City  Rapid  Tran.  Co.  of  Minn. 

100      "      Delaware  &  Hudson  Co., 

200      »      Erie  R.R.,         .... 

400      "      Union  Pacific  R.E,.,  . 


Market  Value 

1117,000  00^ 

17,200  00  I 

89,000  00  { 

33,000  00  J 

53,000  00  "i 

168,000  00  I 

100,800  00  i 

151,200  00  ( 

20,300  00  1 

24,000  00  J 

40,000  00  "l 

43,200  00  I 

17,500  00  f 

40,600  00  j 

121,200  00 

34,720  00^ 

52,500  00 

17,800  00  J. 

6,800  00 

8,400  00 

2,580  00  "i 

5,100  00 

10,600  00  I 

10,000  00  ! 

8,900  00  f 

46,500  00  I 

14,900  00  I 

28,400  00  j 

13,950  00^ 

14,690  00  I 

23,000  00  *> 

66,500  00 

20,000  00  J 

13,660  00  S 

45,300  00  I 

43,200  00  I 

9,600  00  r 

12,000  00  I 

4,360  00  J 

3,240  00  "i 

8,700  00 

1,100  00 

2,140  00 

6,250  00 

9,100  00  j. 

17,400  00  I 

"   6,780  00  I 

4,850  00 

23,000  00  I 

46.500  00  J 

7,140  00 1 

76,180  00  I 

30,000  00  )■ 

12,375  00  I 

8,800  00  J 

68,500  00^ 

17,200  00 


Loaned  Thereon. 

1200,000  00 

400,000  00 

100,000  00 
100,000  00 

100,000  00 

100,000  00 

100,000  00 
100,000  00 


100,000  00 


100,000  00 


ismoi\  100,000  00 

40,000  00  J 
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R'y, 


Vicksburgh  &  Meridian  R.R.  bond,  . 
City  of  Mobile,  Alabama,  bond, 
300  shares  Consolidated  Gas  Co.  of  N.  Y 
600      »      Union  Pacific  R.R.,  . 
Union  Pacific  R.R.  bonds, . 
Atchison,  Topeka  &  Santa  Fe  R'y  bonds, 
50  shares  Chicago,  Milwaukee  &  St.  Paul  R'y 
900      "       Great  Northern  R.R., 
100      "      Chicago  &  Gt.  Western  R'y, 
100      "      Union  Pacific  R.R.,  . 
100      "      Atchison,  Topeka.  &  Santa  Fe 
Wabash  R,R.  bonds,  .... 
Baltimore  &  Ohio  R.R.  bonds,  . 
Union  Pacific  R.R.  bonds, . 
Oregon  R.R.  &  Navigation  Co.  bonds, 
1,000  shares  Great  Northern  R.R.,     . 

200      "       Consolidated  Gas  Co.  of  N 

100  "  Erie  R.R.,  . 
Union  Pacific  R  R.  bonds, . 
700  shares  N.  Y.  Cent.  &  Hudson  River  R.R., 


Schedule  B. 


Y. 


200,000  00 


Market  Value.     Loaned  Thereon. 

$1,000  00^ 

um  00  \  ^loO'Ooo  00 

60,000  00  J 
10,500  00 'i 
32,200  00 
9,600  00 
182,700  00  )■ 
8,100  00 
10,000  00  I 
10,000  00  j 
5,400  00^ 
3,060  00 
3,120  00  I 
4,000  00  |. 
203,000  00  I 
43,200  00  I 
6,800  00  J 
262,500  00 
105,700  00 


200,000  00 


300,000  00 


$4,109,445  00  $3,174,450  00 


Bonds  owned  by  the  Company. 


United  States  bonds, .... 

Essex  County,  N.  J.,  bonds, 

Union  County,  N.  J.,  bonds, 

Elizabeth  City  County,  Virginia,  bonds, 

Lincoln  County,  Mo  ,  bonds, 

Doniphan  County,  Kansas,  bonds,    . 

Township  of  East  Orange,  N.  J  ,  bonds. 

Township  of  Millburn,  N.  J.,  bonds. 

Township  of  Bloomfield,  N.  J.,  bonds. 

Township  of  Montclair,  N.  J.,  bonds. 

Township  of  Clinton,  N.  J.,  bonds,  . 

City  of  Newark,  N.  J.,  bonds,  . 

City  of  Colorado  Springs,  Col.,  bonds. 

City  of  Elizabeth,  N.  J.,  bonds. 

City  of  Rahway,  N.  J.,  bonds,  . 

City  of  Saginaw,  Mich.,  bonds. 

City  of  Sedalia,  Mo.,  bonds. 

City  of  Springlield,  111,,  bonds. 

City  of  South  Bend,  Ind.,  bonds, 

City  of  Toledo,  Ohio,  bonds. 

City  of  Trenton,  N.  J.,  bonds,  . 

City  of  Norfolk,  Va.,  bonds,      . 

City  of  Perth  Amboy,  N.  J.,  bonds,  . 

Elizabethtown  Gaslight  Co.  bonds,  . 

New  York  &  East  River  Gas  Co.  bonds, 

Brooklyn  Union  Gas  Co.  bonds, 

Newark  Gas  Co.  bonds, 

Elizabethtown  Water  Co.  bonds. 

The  Davenport  Water  Co.  bonds,     . 

University  of  City  of  New  York  bonds, 

American  Dock  &  Improvement  Co.  bonds 

The  Long  Dock  Co.  bonds, 

N.  Y.,  Lake  Erie  &  W.  Docks  &  Imp.  Co.  b'ds. 


Par  Value. 

$100,000  00 

150,000  00 

4,000  00 

22,000  00 

100,000  00 

370,000  00 

61,963  54 

34,000  00 

30,000  00 

205,000  00 

3,200  00 

980,000  00 

5,000  00 

600,000  00 

49,401  33 

50,000  00 

50,000  00 

114,300  00 

90,000  00 

45,000  00 

18,000  00 

10,000  00 

33,000  00 

100,000  00 

20,000  00 

150,000  00 

100,000  00 

175,000  00 

350,000  00 

20,000  00 

15,000  00 

310,000  00 

100,000  00 


Market  Value. 

$122,000  00 

153,000  00 

4,000  00 

22,000  00 

100,000  00 

370,000  00 

61,963  54 

34,000  00 

30,000  00 

205,000  00 

3,200  00 

1,073,100  00 

5,000  00 

600,000  00 

49,401  33 

50,000  00 

50,000  00 

114,300  00 

90,000  00 

45,000  00 

18,000  00 

10,000  00 

33,000  00 

104,000  00 

22,400  00 

171,750  00 

140,000  00 

175,000  00 

350,000  00 

20,500  00 

16,725  00 

410,750  00 

113,000  00 
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Louisville  &  Jeffersonyille  Bridge  Co.  bonds, 

Belvidere  Delaware  R.R.  bonds, 

West  Shore  R  R.  bonds,     .... 

Chic.,  Burl.  &  Quincy  R.R.  bonds,    . 

Central  R.R.  of  New  Jersey  bonds,  . 

Perth  Amboy  &  VVoodbridge  R.R.  bonds. 

Chic,  Rock  Island  &  Pac.  R'y  bonds. 

Freehold  &  Jamesb.  Agricult.  R  R.  bonds, 

Shamokin,  Sunbury  &  Lewisb.  R  R.  bonds, 

Willkesbarre  &  Scranton  R.R.  bonds, 

N.  Y.,  Susq.  &  Western  R.R.  bonds, 

Phila  ,  Wilm.  &  Bait.  R.R.  bonds,     . 

Philadelphia  &  Erie  R  R.  bonds, 

Morris  &  Essex  R.R.  bonds, 

N  Y.,  Lackawanna  &  West.  R'y  bonds,   . 

Lehigh  Valley  R'y  bonds, 

Lehigh  Valley  Terminal  R'y  bonds, 

Rio  Grande  Western  R'y  bonds. 

Rapid  Transit  St.  R'y,  Newark,  N.  J.,  bonds, 

Kansas  City  Elevated  R'y  bonds. 

United  N.  J.  R.R.  &  Canal  Co.  bonds,      . 

Long  Island  R.R.  bonds,   .... 

Chicago  &  Northwestern  R'y  bonds, 

Cinn.,  Ind  ,  St.  L.  &  Chic.  R'y  bonds, 

Noi'th  Hudson  County  R'y  bonds, 

Rome,  Watert.  &  Ogdensburg  R.R.  bonds, 

Fremont,  Elkhorn  &  Missouri  Val.  R.R.  bonds 

Orange  &  Newark  Horse  Car  R.R.  bonds. 

Beech  Creek  R.R.  bonds,  .... 

Detroit,  Grand  Rapids  &  Western  R.R.  bonds 

Bleecker  St.  &  Fulton  Ferry  R.R.  bonds, 

Cleve.,  Cinn.,  Chic.  &  St.  Louis  R'y  bonds. 

West  Jersey  &  Seashoi'e  R.R.  bonds. 

New  York  &  New  England  R.R,  bonds,  . 

Chicago,  St.  Louis  &  Pittsb.  R.R.  bonds,  . 

Detroit,  Monroe  &  Toledo  R.R.  bonds,     . 

Michigan  Centi'al  R.R.  bonds,  ... 

N.  Y.  Central  &  Hudson  River  R.R.  bonds. 

Lake  Shore  &  Mich  South.  R'y  bonds, 

Canada  Southern  R'y  bonds, 

Nashville,  Chatt.  &  St.  Louis  R'y  bonds,  . 

Broadway  &  Seventh  Avenue  R.R.  bonds, 

Maine  Central  R.R.  bonds, 

Chicago  &  Eastern  Illinois  R.R.  bonds,    . 

Baltimore  &  Potomac  R.R.  bonds,     . 

Chicago,  Mil.  &  St.  Paul  R'y  bonds. 

New  Jei'sey  Junction  R.R.  bonds,     . 

Indianapolis  &  St.  Louis  R.R.  bonds, 

Iowa  Falls  &  Sioux  City  R.R.  bonds, 

Chesapeake  &  Ohio  R'y  bonds, 

Chicago,  St.  Louis  &  New  Orleans  R.R.  bonds 

Columbus  &  Indianap.  Central  R'y  bonds, 

St.  Paul,  Minn.  &  Manitoba  R'y  bonds,     . 

St.  Paul  &  Sioux  City  R.R.  bonds,    . 

New  York,  Ontaiio  &  Western  R'y  bonds, 

Midland  R.R.  of  New  Jersey  bonds, 

Chicago  &  St.  Louis  R'y  bonds, 

Broadway  Surface  R.R.  bonds, 

Baltimore  &  Ohio  R.R.  bonds,  . 

New  Williamsburgh  &  Flatbush  R'y  bonds, 


Par  Value. 

$55,000  00 

750,000  00 

350,000  00 

301,000  00 

350,000  00 

100,000  00 

400,000  00 

100,000  00 

40,000  00 

100,000  00 

150,000  00 

250,000  00 

600,000  00 

300,000  00 

255,000  00 

150,000  00 

215,000  00 

200,000  00 

94,000  00 

230,000  00 

200,000  00 

100,000  UO 

482,000  00 

250,000  00 

99,000  00 

150,000  00 

16,000  00 

63,000  00 

50,000  00 

100,000  00 

10,000  00 

225,000  00 

250,000  00 

20,000  00 

10,000  00 

9,000  00 

25,000  00 

250,000  00 

125,000  00 

300,000  00 

15,000  00 

136,000  00 

50,000  00 

25,000  00 

59,000  00 

296,000  00 

76,000  00 

71,000  00 

40,000  00 

236,000  00 

150,000  00 

88,000  00  ^ 

420,000  00 

27,000  00 

200,000  00 

103,000  00 

32,000  00 

5,000  00 

200,000  00 

33,500  00 


Market  Value. 

153,350  00 

772,500  00 

385,000  00 

304,010  00 

465,500  00 

100,000  00 

426,000  00 

100,000  00 

41,400  00 

104,500  00 

167,000  00 

268,750  00 

530,000  00 

400,500  00 

277,650  00 

159,750  OO 

250,475  00 

195,000  00 

102,460  00 

266,800  00 

219,000  00 

109,915  00 

499,670  00 

250,000  00 

107,415  00 

178,500  00 

21,360  00 

65,520  00 

52,000  00 

98,500  00 

9,800  00 

224,500  00 

262,.500  00 

20,800  00 

11,800  00 

9,720  00 

31,500  00 

248,000  00 

131,250  00 

313,.500  00 

18,375  00 

136,000  00 

52,000  00- 

27,875  OO 

66,965  00 

336,320  00 

79,420  00 

93,010  00 

52,800  00 

258,990  00 

189,000  00 

91,520  00 

455,410  00 

33,615  00 

200,000  00 

113,815  00 

36,480  OO 

5,600  00 

181,500  00 

34,505  00 
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Albany  &  Susquehanna  R.R.  bonds, 

Pacific  R.R,  of  Missouri  bonds, 

Virginia  Midland  R'y  bonds,     . 

Newark  Passenger  R'y  bonds,  . 

Flint  and  P6re  Marquette  R.R.  bonds, 

Pitts.,  Cinn.,  Chic.  &  St.  Louis  R'y  bonds, 

Indiana,  Bloom.  &  Western  R'y  bonds,     . 

Duluth  Short  Line  R'y  bonds,  . 

Union  Pacific  R.R.  bonds, .... 

Louisville,  New  Albany  &  Chic  R'y  bonds, 

N,  Y.,  Pennsylvania  &  Ohio  R.R.  bonds, . 

Terminal  R.R.  Association  of  St.  Louis  bonds 

Northern  Pacific  R'y  bonds, 

Ogdensburg  &  Lake  Champlain  R'y  bonds, 

Norfolk  &  Western  R'y  bonds. 

Mobile  &  Ohio  R.R.  bonds, 

Allegheny  Valley  R'y  bonds,    .      •  . 

Oregon  Short  Line  R.R.  bonds, 

St.  Paul  City  R'y  bonds, 

Minneapolis,  Lyndale  &  Minnetonka  R'y  b'ds 
International  &  Great  Northern  R.R.  bonds. 
South  &  North  Alabama  R.R.  bonds, 
Oswego  &  Syracuse  R.R.  bonds, 
Pennsylvania  Co.  bonds,    .... 
Essex  Passenger  R'y  bonds,      ... 
Oregon  R.R.  &  Navigation  Co.  bonds, 
Georgia  &  Alabama  R'y  bonds, 
St.  Paul  &  Duluth  R  R.  bonds,  . 
Louisville  &  Nashville  R.R.  bonds,  . 
Evansville  &  Terre  Haute  R.R.  bonds,     . 
Toledo,  Walhonding  Val.  &  Ohio  R.R.  bonds 
St.  Louis  &  San  Francisco  R'y  bonds, 
Akron  &  Barberton  Belt  R.R.  bonds, 


Par  Value. 

$69,000  00 

45,000  00 

184,000  00 

.80,000  00 

60,000  00 

100,000  00 

260,000  00 

100,000  00 

260,000  00 

75,000  00 

100,000  00 

133,000  00 

260,000  00 

30,000  00 

150,000  00 

25,000  00 

175,000  00 

100,000  00 

60,000  00 

25,000  00 

100,000  00 

75,000  00 

60,000  00 

476,000  00 

60,000  00 

60,000  00 

60,000  00 

175,000  00 

283,000  00 

20,000  00 

120,000  00 

100,000  00 

250,000  00 


Market  Value. 

f72,450  00 

46,850  00 

198,260  00 

34,360  00 

61,250  00 

107,625  00 

260,000  00 

102,500  00 

266,250  00 

81,626  00 

106,600  00 

146,800  00 

266,250  GO 

29,700  00 

148,500  00 

81,760  00 

183,760  00 

112,600  00 

66,600  00 

27,250  00 

118,500  00 

83,250  00 

62,600  00 

464,580  00 

68,800  00 

50,000  00 

54,500  00 

196,750  00 

328,090  00 

23,600  00 

123,100  00 

110,500  00 

252,600  00 


118,361,364  87  $19,697,114  87' 


"MUTUAL   RESERVE   LIFE   INSURANCE  COMPANY," 
NEW  YORK,  N.  Y. 

[Incorporated  Feb.  9, 1881.    Commenced  business  Feb.  9, 1881.] 

Frederick.  A.  Bdrnham,  President.  Charles  W.  Camp,  Secretary, 


Income. 

Total  first  year's  premiums  on  original  policies,              .         .  $367,667  04 

Surrender  values  applied  for  paid-up  insurance  and  annuities,  7,614  87 

Total  new  premiums,  ....      |376,081  41 

Renewal  premiums, 4,378,965  73 

Dividends  applied  to  pay  renewal  premiums,  ....  50,261  63 

Surrender  values  applied  to  pay  renewal  premiums,       .        .  126  93 

Total  renewal  premiums,  ....    $4,429,364  29 

Total  premium  income, $4,804,435  70 

Premium  loans  restored  by  revival  of  policies,        .        .         .  3,212  52 

Interest  on  mortgages, 18,235  71 

on  bonds  and  dividends  on  stocks,       ....  15,073  72 

on  premium  notes,  policy  loans  or  liens,    .        .        .  241,084  90 

on  other  debts  due  the  company,         ....  19,861  09 
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$148,644  36 


Rents,  including  $50,400  for  own  use, 

Total  interest  and  rent. 
Other  sources, 


.      $442,399  78 


441  87 


Total  income, $5,250,489  87 

Netorled^er  assets  Dec.  31,  1901,    .        .        .    $3,007,07100 
Liens  previously  disallowed,*  ....     2,145,068  67 

5,152,139  67 


Total, 


$10,402,629  54 


Disbursements. 


Death  claims, 

Premium  loans  voided  by  lapse, 

Surrender  values  paid  in  cash, 

applied  to  pay  renewal  premiums, 
applied  for  paid-up  insurance  and  annuities 

Dividends  paid  policy  holders  in  cash,      .... 

Dividends  applied  to  pay  renewal  premiums, . 

Total  paid  policy  holders, 

Commissions  and  bonuses  paid  to  agents,  on  account  of  new 
policies,  $204,765.77  ;  renewals,  $96,226.11, 

Commuting  commissions, 

Salaries  and  allowances  to  managers  and  agents,    . 

Agency  supervision,  traveling  and  all  other  agency  expenses 

Medical  examiners'  fees  and  inspections. 

Salaries  of  officers  and  home  office  employees, 

Rent,  including  $50,400  for  own  use,         .... 

Advertising,  printing  and  postage, 

Legal  expenses, 

Furnitui'e  and  office  fixtures, 

Insurance  taxes,  licenses  and  department  fees, 

Taxes  on  real  estate, 

Real  estate  expenses  (except  taxes),        .... 

Incidentals, 

Agents'  balances  charged  oif, 

Total  disbursements, 


Balance, 


$2,878,068  88 

680,676  54 

61,969  37 

126  93 

7,514  37 

180  68 

50,261  63 

$3,678,798  40 

300,991  88 
74,500  00 

150,674  39 
69,784  02 
33,694  95 

285,727  44 
72,286  68 
90,960  26 
43,327  51 
5,389  11 
64,512  63 
27,009  47 

105,313  29 

359,103  39 
90,339  21 

$5,462,412  63 

$4,950,216  91 


Assets  as  per  Ledger  Accounts 

Book  value  of  real  estate, 

Book  value  of  leasehold,  . 

Loans  on  mortgage  of  real  estate. 

Liens  on  company's  joolicies,     . 

Premium  notes  on  policies  in  force, 

Book  value  of  bonds  owned  (schedule  A), 

Cash  in  trust  companies  and  banks  on  interest, 

in  bank,  $142,731.93;  in  company's  office,  $967.11, 

with  bonded  collectors,  etc.. 

Total  ledger  assets,  as  per  balance,  . 


5,787  54 
483,660  50 
461,750  00 
2,371,434  42 
80,046  31 
508,247  53 
569,204  57 
143,699  04 
133,387  00 

H,950,216  91 


*  Now  allowed  under  Attorney-Gener.al's  opinion  of  Feb.  10,  1903. 
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Other  Assets. 

Interest  due,  $19,777.62  ;  accrued,  $78,479.04, 

Rents  due, 

Mai'ket  value  of  real  estate  over  book,     . 
Market  value  of  bonds  over  book,    . 
Uncollected  premiums. 
Deferred  premiums,  . 


Total 

Deduct  loading, 
Net  uncollected   and   deferred 
policies  in  force,     . 


Gross  assets, 


premmms  on 


$186,771  00 
452,426  00 

$639,197  00 
127,839  00 


$98,256  66 

5,060  65 

59,882  38 

3,189  10 


511,358  00 
),627,463  70 


Assets  koT  admitted. 

Premium  obligations  in  excess  of  net  value  of 

their  policies, $12,812  21 

Depreciation  in  value  of  leasehold,  .         .        .        274,150  42 


Total, 

Deduct  special  deposits  in  other  States,   . 

Total  admitted  assets, 


286,962  63 

$5,340,501  07 
377,534  51 

$4,962,966  56 


Liabilities. 

Computed   net  value    of    all    outstanding   policies    (issues 

previous  to  Jan.  1,  1901,  on  Actuaries'  table  of  mortality, 

with  4  per  cent,  interest,  subsequent  issues  on  American 

table,  with  8^  per  cent,  interest),  . 

Surrender  values  claimable  on  terminated  policies. 

Death  losses  in  process  of  adjustment,     .        .    $1,037,279  40 

Claims  resisted  by  the  company,      .         .         .  50,868  17 

Total  policy  claims,    .... 
Premiums  paid  in  advance. 
Due  for  taxes,  fees,  salaries,  expenses,  etc., 
Dividends  or  other  profits  due  policy  holders. 
Dividends  apportioned,  payable  to  policy  holders  during  1903, 
Unassigned  funds  (surplus), 


$3,840,009  00 
2,740  00 


Total, 

Deduct  liabilities  on  special  deposits. 

Total  liabilities, .... 


1,088,147  57 

1,073  07 

51,702  86 

26,771  35 

5,894  43 

824,162  79 

$5,340,501  07 
377,534  51 

$4,962,966  56 


Exhibit  of  Policies. 
Policies  and  Additions  in  Force  Dec.  31, 1901. 


Number. 

Whole  life, 

.     19,727 

Endowment, 

50 

Another,   . 

.     52,213 

Amount.  Total  No.  Total  Amount. 

$38,718,880  00 
95,600  00 
122,682,975  00 
71,990  $161,497,455  00 


*  Not  including  $2,667,047,  the  amount  of  the  liens  on  policies  of  Northwestern  Life 
Assurance  Company  not  claimed  in  assets. 
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Policies  issued  during  the  Tear. 

Number.  Amount.  Total  No.  Total  Amount. 

Whole  life,         .        .        .     19,975  $15,816,929  00 

Endowment,       .        .        .       1,136  746,080  00 

All  other,   ....         996  2,285,236  00 

— — 22,107     ?18,848,245  00 


Whole  life. 
Endowment, 
All  other,   . 


Old  Policies  revived. 

336        .$490,822  00 

1  2,000  00 

1,220        2,946,805  00 


1,557        3,439,627  00 


Whole  life. 
Endowment, 
All  other,   . 


Old  Policies  changed  and  increased. 

.      2,167  15,716,194  00 
2               1,250  00 
59           117,845  00 
2,228        5,835,289  00 


Total 97,882  |189,620,616  00 

Policies  terminated  during  the  Tear. 

Whole  life,         .        .        .     17,601     |23,266,352  00 
Endowment,       ...  341  248,526  00 

All  other,   ....     13,672      34,509,072  00 


31,614    $58,023,950  00 


By  death,   . 

surrender,     . 

lapse,    . 

change  and  decrease. 
Not  taken,  . 


How  terminated. 


1,258 

2,782 

23,421 

571 

3,582 


$3,066,274  00 

5,184,165  00 

43,649,066  00 

1,751,523  00 

4,372,922  00 


31,614      58,023,950  00 


Policies  in  Force  Dec.  31, 1902. 

Whole'life,         .        .        .     24,604     $37,476,473  00 
Endowment,       ...         848  596,404  00 

All  other 40,816      93,523,789  00 


66,268     131,596,666  00' 


Credit  Foncier  bonds. 
Province  of  Quebec  bonds, 
St.  Louis  city  bonds,  . 
Dominion  of  Canada  bonds, 
English  consols, 
French  rentes,    . 


Schedule  A. 

Bonds  owned  by  the  Company. 

Book  Value. 

$18,066  64 
50,000  00 


1,000  00 
52,325  57 
97,500  00 
19,991  27 


Market  Value. 

$18,777  40 
63,600  00 
1,000  00 
54,641  40 
89,131  79 
20,992  93. 
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Book  Value.  Market  Value. 

Italian  consols, $30,169  18       |32,653  24 

Winnipeg  city  bonds, 
Canadian  Coal  &  R'y  bonds, 
Spanish  government  bonds. 


Province  of  Quebec  stock, 
Italian  R.R.  bonds,     . 


35,000  00         36,400  00 
5,000  00  4,000  00 


6,691  93  8,970  00 

120,206  68       116,410  67 
72,296  26         74,969  20 


,247  53     $511,436  68 


"NATIONAL   LIFE   INSURANCE   COMPANY,"  MONTPELIER, 

VERMONT. 

[Incorporated  Nov.  13, 1848.    Commenced  business  Feb.  1, 1850.] 

Joseph  A.  De  Boer,  President.  Osman  D.  Clark,  Secretary. 

Income. 

Total  first  year's  premiums  on  original  policies,      .        .         .  $669,967  43 

Dividends  applied  to  purchase  paid-up  additions  and  annuities,  5,734  30 

Consideration  for  life  annuities, 506,043  20 

Total  new  premiums,         ....   f  1,181,744  93 

Renewal  pi'emiums, 3,656,314  86 

Dividends  applied  to  pay  renewal  premiums, .         .        .        .  88,681  82 

Renewal  premiums  for  deferred  annuities,       ....  280  48 

Total  renewal  premiums,  ....    $3,744,277  16 


Total  premium  income, $4,926,022  09 

Considei'ation  for  annuities  certain, 7,862  00 

Interest  on  mortgages,  $403,063.14;  collaterals,  $1,703.17,    .  404,766  31 

on  bonds  and  dividends  on  stocks,       .        .        .,       .  326,676  33 

on  premium  notes,  policy  loans  or  liens,     .        .         .  177,660  33 

on  other  debts  due  the  company,         ....  21,379  26 

Discount  on  claims  paid  in  advance, 614  10 

Rents,  including  $2,000  for  own  use, 137,738  50 

Total  interest  and  rent $1,068,834  82 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  2,327  22 


Total  income, $6,005,046  13 

Net  or  ledger  assets  Dec.  31,  1901, 21,091,705  82 


Total, $27,096,751  95 

Disbursements. 

Death  claims  and  additions, $1,037,333  03 

Matured  endowments  and  additions, 197,125  40 


Net  amount  paid  for  losses  and  endowments,  .        .        .  $1,234,458  43 

Annuities  involving  life  contingencies, 54,263  99 

Surrender  values  paid  in  cash, 481,120  47 

Dividends  paid  policy  holders  in  cash, 35,010  26 

applied  to  pay  renewal  premiums,  ....         88,681  82 
applied  to  purchase  paid-up  additions  and  annuities,  5,734  30 


Total  paid  policy  holders, $1,899,269  27 
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Claims  on  annuities  certain,      ....... 

Commissions  and  bonuses  paid  to  agents,  on  account  of  new 

policies,  1415,93.5.51;  renewals,  $254,020.97, 
Commuting  commissions,  .        .        . 

Salaries  and  allowances  to  managers  and  agents,   . 
Agency  supervision,  traveling  and  all  other  agency  expenses 
Medical  examiners'  fees  and  inspections, 
Salaries  of  officers  and  home  office  employees. 

Rent,  including  f  4,000  for  own  use, 

Advertising,  printing  and  postage, 

Legal  expenses, 

Furniture  and  office  fixtures, 

Insurance  taxes,  licenses  and  department  fees. 

Taxes  on  real  estate, 

Real  estate  expenses  (except  taxes),        .... 

Premiums  on  bonds  purchased, 

Incidentals, 


Total  disbursements, 
Balance, 


$699  99 

669,956  48 
25,895  67 
93,226  04 

4,157  55 
54,579  48 
99,868  29 
19,.599  96 
46,382  73 
481  21 
13,322  26 
82,882  41 
33,965  24 
66,197  14 
35,562  87 

2,449  36 

.  $3,148,495  95 
$23,948,256  00 


Assets  as  per  Ledger  Accounts 

Book  value  of  real  estate,  ..... 

Loans  on  mortgage  of  real  estate,    .... 
on  collateral  security  (schedule  A), 
on  company's  policies  assigned  as  collateral, 
Premium  notes  on  policies  in  force. 
Book  value  of  stocks  and  bonds  owned  (schedule  B), 
Cash  in  trust  companies  and  banks  on  interest, 
Cash  in  bank,  $25,095.23  ;  in  company's  office,  $4,848.26 

Total  ledger  assets,  as  per  balance,  .... 


^1,727,341  19 

9,854,032  32 

24,700  00 

2,455,336  80 

882,996  51 

8,411,864  76 

562,040  93 

29,943  49 

$23,948,256  00 


Other  Assets. 

Interest  due,  $19,551.55;  accrued, $412,903.88, 

Rents  accrued, 

Market  value  of  stocks  and  bonds  over  book,  . 


432,455  43 

9,768  94 

331,227  00 


Uncollected  premiums, 
Deferred  premiums,  . 

Total 

Deduct  loading. 

Net  uncollected   and    deferred 
premiums  on  policies  in  force, 


New  Business. 

$118,382  70 
67,472  14 

,854  84 
37,170  97 


Renewals. 

1210,162  62 
333,808  48 


3,971  10 
108,794  22 


$148,683  87      $435,176  88 


Consideration  for  annuities  (net),     . 
Cash  in  office  (over-remittance  by  agents). 

Gross  assets,        ..... 
Deduct  special  deposits  in  other  States,   . 

Total  admitted  assets. 


583,860  75 
29,462  24 
560  78 

$25,335,.591  14 
13,575  00 

$25,322,016  14 
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Liabilities. 

Computed  net  value  of  all  outstanding  policies  (issues 
previous  to  Jan.  1,  1901,  on  Actuaries'  table  of  mortality, 
with  4  per  cent,  interest,  subsequent  issues  on  American 

table,  with  3  per  cent,  interest), 122,185,189  00 

Present  value  of  unpaid  instalments, 60,221  97 

Surrender  values  claimable  on  terminated  policies,         .        ,         13,542  57 
Death  losses  in  process  of  adjustment,     .         .        $11,099  00 
Matured  endowments  due  and  unpaid,     .        .  1,000  00 

Claims  resisted  by  the  company,       .        .         .  25,000  00 

Due  and  unpaid  on  life  annuity  claims,    .         .  1,110  43 

Total  policy  claims -   38,209  48 

Premiums  paid  in  advance, 3,268  75 

Due  for  taxes,  fees,  salaries,  expenses,  etc.,     ....        100,266  60 
Dividends  or  other  profits  due  policy  holders,  .        .        .  7,618  48 

Extra  reserve  on  life  rate  endowment  policies,        .        .        .       319,577  24 

Agents'  balances, 560  78 

Unassigned  funds  (surplus), .     2,607,136  32 

Total $25,335,591  14 

Deduct  liabilities  on  special  deposits, 13,575  00 

Total  liabilities, 125,322,016  14 


Premium  Note  Account. 

Premium  notes  on  hand  Dec.  31,  1901,     .         .  $786,876  42 

Premium  notes  rec'd during  1902  (old policies),  261,900  13 

Total, 

Used  in  payment  of  losses  and  claims,     .         .  16,322  74 

Used  in  purchase  of  surrendered  policies,        .  59,170  59 

Used  in  payment  of  dividends  to  policy  holders,  732  39 

Redeemed  by  maker  in  cash,     .        •.        .        .  89,554  32 

Total, 

Balance  note  assets  Dee.  31,  1902, 


$1,048,776  55 


165,780  04 


,996  51 


Exhibit  of  Policies. 


Whole  life, 
Endowment, 

All  other,   .        .         .         . 
Reversionary  additions  and 
return  premiums,  . 


Policies  and  Additions  iyi  Force  Dec,  31,  1901, 

Number.  Amount.         Total  No.  Total  Amount. 

.  33,907  $73,141,070  00 
.  18,206  31,883,025  00 
.   1,279    3,298,283  00 


260,672  00 


53,392  $108,573,050  00 


Whole  life, 
Endowment, 
All  other,    . 


Whole  life. 
Endowment, 
All  other,   . 


Policies  issued  during  the  Year. 

,  5,361  $10,337,322  00 
.  4,265  7,423,497  00 
.      1,170        3,070,696  00 


10,796 
Old  Policies  revived. 

20,831,515  00 

71         $156,203  00 

44             86,500  00 

2              «,000  00 

117 

248,703  00 
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Whole  life, 
Endowment, 

Additions  by  dividends. 


Old  Policies  increased. 

Number.  Amount.      Total  No.  Total  Amount. 

$2,500  00 
1,000  00 

-  $3,500  00 

-  10,404  00 


Total,  .        .        .        '. 64,305  $129,667,172  00 


Policies  terminated  during  the  Year. 

Whole  life,  .  .  .  3,076  f 6,503,810  00 
Endowment,  .  .  .  1,979  3,514,284  00 
All  other,   ....         462        1,347,380  00 


5,517    $11,365,474  00 

How  terminated. 

By  death,    ....         415      |1,010,476  00 
maturity,       ...         133           191,125  00 
expiry,.        ...         178           429,727  00 
surrender,     .        .        .       1,163        2,218,008  00 
lapse,    ....       2,162        4,493,723  00 
change  and  decrease,   .           37           305,074  00 

Not  taken,  ....       1,429        2,717,341  00 

T  'i17 

11,365,474  00 
118,301,698  00 

Policies  in  Force  Dec.  31, 1902. 

Whole  life,         .        .        .     36,263     $77,133,285  00 
Endowment,       .        .        .     20,536      35,879,738  00 
All  other,   ....       1,989        4,841,203  00 
Reversionary  additions  and 
return  premiums,  .        .             -           447,472  00 

58,788 

Schedule  A. 
Securities  held  as  Collateral. 


90  shares  Lane  Mfg.  Co.,  Montpelier,  Vt., 
352      "      Lane  Mfg.  Co.,  Montpelier,  Vt., 
30      "      Lane  Mfg.  Co.,  Montpelier,  Vt., 
16      "      First  Nat'l  Bank,  Montpelier,  Vt., 
Mortgages  assigned, 


Schedule  B. 


Market  Value. 

fl  1,250  00 

44,000  00 

3,750  00 

1,600  00 

1,700  00 


Loaned  thereon. 

$5,000  00 

15,000  00 

2,000  00 

1,000  00 

1,700  00 


$62,300  00       124,700  00 


Stocks  and  Bonds  owned  by  the  Company. 

Book  Value.  Market  Value. 

$23,100  00  $23,100  00 

1,700  00  2,975  00 

37,750  00  37,750  00 

200,000  00  271,500  00 

10,000  00  10,391  00 

31,500  00  33,423  00 

35,000  00  37,604  00 


231  shares  First  Nat'l  Bank,  Montpelier,  Vt., 
17      "       Montpelier  N'l  B'k,  Mont.,  Vt, 
8,779       "       Consol.  Lighting  Co.,  Mont.,  Vt., 
United  States  bonds, .        .        .        .    '     . 
Barbour  County,  Ala.,  bonds,    .         .         . 
Jackson  County,  Ala.,  bonds,    . 
Jefferson  County,  Ala.,  bonds,  . 
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Territory  of  Arizona  bonds, 

Alameda,  Cal.,  bonds, 

Pasadena,  Cal.,  bonds, 

San  Diego,  Cal.,  bonds, 

Santa  Barbai'a,  Cal ,  bonds, 

Santa  Rosa,  Cal.,  bonds,    . 

Stockton,  Cal.,  bonds, 

Costilla  County,  Col.,  bonds, 

Delta  County,  Col.,  bonds, 

Otero  County,  Col.,  bonds, 

Boulder,  Col.,  bonds, 

Colorado  Springs,  Col.,  bonds,  . 

Greeley,  Col.,  bonds, 

Pueblo,  Col ,  bonds,  . 

South  Denver,  Col.,  bonds, 

Arapahoe  County,  Col.,  School  District  bonds 

El  Paso  County,  Col.,  School  District  bonds, 

Otero  County,  Col.,  School  District  bonds, 

Pueblo  County,  Col.,  School  District  bonds, 

Enfield,  Conn.,  bonds, 

Madison  County,  Ga.,  bonds,     . 

Gainesville,  Ga,,  bonds,     .         .        .     . 

Ada  County,  Idaho,  bonds, 

Boise  City,  Idaho,  School  District  bonds. 

Cook  County,  111.,  bonds,  . 

Bloomington,  III.,  bonds,   . 

Collinsville,  111.,  bonds, 

Paris,  111.,  bonds,        .... 

Piano,  111.,  bonds,      .... 

Bloom,  111.,  bonds,     .... 

LaGrange,  111 ,  bonds, 

Lockport,  111.,  bonds. 

Chic.  Heights  (Cook  Co.),  111.,  Sch.  Dist.  b'ds, 

Dixon,  Lee  Coun,ty,  111.,  School  District  bonds. 

East  St.  Louis,  111 ,  School  District  bonds, 

Rock  Island,  111.,  School  District  bonds,  . 

Haw  Creek,  Hamilt'n  and  White  Cos.,  111.,  b'ds 

Sanitary  District  of  Chicago,  111.,  bonds, 

Clay  County,  Ind  ,  bonds, . 

Greene  County,  Ind.,  bonds, 

Lawrence  County,  Ind.,  bonds, . 

Monroe  County,  Ind,,  bonds,-     . 

Newton  County,  Ind.,  bonds,     . 

Owen  County,  Ind.,  bonds, 

Pulaski  County,  Ind.,  bonds, 

Franklin,  Ind.,  Ijonds, 

Martinsville,  Ind.,  bonds,  . 

Sullivan,  Ind ,  bonds, 

Logansport,  Ind.,  School  District  bonds, 

Portland,  Ind.,  School  District  bonds, 

Appanoose  County,  Iowa,  bonds, 

Carroll  County,  Iowa,  bonds,    . 

Lucas  County,  Iowa,  bonds, 

Marion  County,  Iowa,  bonds,    . 

Monroe  County,  Iowa,  bonds,    ." 

Union  County,  Iowa,  bonds, 

Woodbury  County,  Iowa,  bonds, 

Ames,  Iowa,  bonds,   . 

Carroll,  Iowa,  bonds. 

Corning,  Iowa,  bonds, 


Book  Value. 

f80,000  00 
2.5,000  00 
17,600  00 
50,000  00 
43,600  00 
28,875  00 
19,500  00 

8,000  00 
15,500  00 

4,000  00 
30,000  00 
40,000  00 
14,500  00 
52,000  00 
25,000  00 
25,000  00 
36,000  00 
10,000  00 
58,000  00 
13,000  00 
22,000  00 
20,000  00 
14,700  00 
25,500  00 
30,000  00 
20,000  00 
18,000  00 

9,000  00 

7,500  00 
15,500  00 
30,000  00 

3,700  00 
12,000  00 
12,000  00 
17,000  00 
38,500  00 
10,500  00 
25,000  00 
32,000  00 
11,000  00 
22,000  00 
17,000  00 
22,706  20 
23,277  60 
10,000  00 
20,000  00 
12,000  00 
18,000  00 
16,000  00 
10,000  00 
25,000  00 
40,000  00 
10,000  00 
22,000  00 
20,000  00 
25,000  00 
20,000  00 
15,000  00 
16,000  00 
11,000  00 


Market  Value. 

186,000  00 
25,560  00 
18,053  00 
51,660  00 
46,744  00 
29,259  00 
19,821  00 

8,178  00 
16,361  00 

4,000  00 
30,397  00 
41,648  00 
15,064  00 
52,647  00 
26,472  00 

25.230  00 

36.574  00 
10,349  00 
58,823  00 
14,043  00 
22,834  00 
20,000  00 
15,288  00 

27.231  00 

31.575  00 
20,000  00 
18,586  00 

9,476  00 
7,730  00 
15,500  00 
30,987  00 
3,764  00 
12,374  00 
12,248  00 
18,757  00 
38,500  00 
10,973  00 
25,645  00 
33,295  00 
11,361  00 
22,639  00 
17,596  00 
23,284  20 
23,600  60 
10,366  00 
21,332  00 
12,070  00 
19,810  00 
16,000  00 
10,679  00 
25,122  00 
40,000  00 
10,000  00 
22,360  00 
20,192  00 
26,391  00 
20,742  00 
16,509  00 
16,000  00 
11,000  00 
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Creston,  Iowa,  bonds, 
Fairfield,  Iowa,  bonds, 
Iowa  City,  Iowa,  bonds,     . 
Mason  City,  Iowa,  bonds,  . 
.Ottumwa  City,  Iowa,  bonds, 
Shenandoah  City,  Iowa,  bonds, 
Sioux  City,  Iowa,  bonds,  . 
Yillisca  City,  Iowa,  bonds, 
Waterloo,  Iowa,  bonds, 
Webster,  Iowa,  bonds, 
Alton,  Iowa,  bonds,   . 
Bloomtield,  Iowa,  bonds, 
Mareno^o,  Iowa,  bonds, 
Oelwein,  Iowa,  bonds. 
Rock  Rapids,  Iowa,  bonds, 
Sanborn,  Iowa,  bonds. 

Cedar  Rapids,  Iowa,  School  District  bonds, 
Clinton,  Iowa,  School  District  bonds, 
Creston,  Iowa,  School  District  bonds, 
Davenport,  Iowa,  School  Disti'ict  bonds, 
Decorah,  Iowa,  School  District  bonds, 
Doon,  Iowa,  ScUool  District  bonds,  . 
Hedrick,  Iowa,  School  District  bonds, 
Leon,  Iowa,  School  District  bonds,   . 
Marion,  Iowa,  School  District  bonds, 
Marshalltown,  Iowa,  School  District  bonds, 
Missouri  Valley,  Iowa,  School  District  bonds 
New  Cherokee,  Iowa,  School  District  bonds. 
Red  Oak  Junction,  Iowa,  School  District  bonds 
Rock  Rapids,  Iowa,  School  District  bonds, 
Tripoli,  Iowa,  School  District  bonds, 
Villisca,  Iowa,  School  District  bonds. 
West  Des  Moines,  Iowa,  School  District  bonds 
Gray  County,  Kan.,  bonds, 
Haskell  County,  Kan.,  bonds,    . 
Seward  County,  Kan.,  bonds,    . 
Stanton  County,  Kan.,  bonds,    . 
Coffey ville,  Kan.,  bonds,    . 
Emporia,  Kan.,  bonds, 
Kansas  City,  Kan.,  bonds, . 
Newton,  Kan.,  bonds, 
Topeka,  Kan  ,  bonds, 
Wa-Keeney,  Kan.,  bonds,  . 
Liberal,  Kan  ,  bonds, 
Atchison,  Kan.,  School  District  bonds, 
Horton,  Kan.,  School  District  bonds, 
Neosho  County,  Kan.,  School  District  bonds, 
Reno  County,  Kan.,  School  District  bonds, 
Wellington,  Kan.,  School  District  bonds, 
Talbot  County,  Md.,  bonds, 
Baltimore,  Md ,  bonds, 
Pocomoke,  Md.,  bonds, 
Massachusetts  State  bonds, 
Boston,  Mass.,  bonds, 
Lawrence,  Mass.,  bonds,    . 
Maiden,  Mass.,  bonds. 
New  Bedford,  Mass.,  bonds, 
Alcona  County,  Mich.,  bonds, 
Albion,  Mich  ,  bonds. 
Battle  Creek,  Mich.,  bonds, 


Book  Value. 

$12,000  GO 

25,000  00 

20,000  00 

11,000  00 

32,000  00 

20,000  00 

185,000  00 

10,000  00 

20,000  00 

13,000  00 

3,400  00 

5,000  00 

7,500  00 

14,000  00 

12,000  00 

3,000  00 

80,000  00 

38,500  00 

34,000  00 

50,000  00 

25,000  00 

600  00 

7,000  00 

15,000  00 

25,000  00 

44,000  00 

8,000  00 

17,000  00 

27,000  00 

6,500  00 

8,500  00 

14,000  00 

20,000  00 

4,000  00 

5,000  00 

2,800  00 

1,000  00 

4,500  00 

20,000  00 

37,500  00 

12,000  00 

69,000  00 

750  00 

6,000  00 

10,000  00 

13,000  00 

1,000  00 

3,500  00 

14,000  00 

7,000  00 

80,000  00 

11,500  00 

200,000  00 

60,000  00 

12,000  00 

15,000  00 

40,000  00 

10,000  00 

12,000  00 

10,000  00 


Market  Value. 

fl3,179  00 

26,055  00 

20,190  00 

11,124  00 

32,131  00 

21,130  00 

189,144  00 

10,061  00 

20,756  00 

13,000  00 

3,400  00 

5,095  00 

7,500  00 

15,678  00 

12,316  00 

3,000  00 

80,000  00 

38,500  00 

34,064  00 

50,460  00 

25,000  00 

600  00 

7,064  00 

15,157  00 

25,000  00 

44,404  00 

8,067  00 

17,000  00 

27,000  00 

6,679  00 

8,559  00- 

14,101  00 

20,282  00 

4,000  00 

3,750  00 

1,400  00 

500  00 

4,640  00 

20,804  00 

41,439  00 

12,678  00 

72,681  00 

750  00 

4,500  00 

11,862  00 

13,000  00 

1,000  00 

3,919  00 

14,512  00 

7,268  00 

81,336  00 

12,425  00 

200,000  00 

62,250  00 

13.299  00 
15,388  00 

41.300  00 
11,500  00 
12,046  00 
10,141  00 
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Belding,  Mich.,  bonds, 

Cheboygan,  Mich.,  bonds. 

Crystal  Falls,  Mich.,  bonds, 

Deti'oit,  Mich.,  bonds, 

Escanaba,  Mich.,  bonds,     . 

Grand  Haven,  Mich.,  bonds, 

Hillsdale,  Mich  ,  bonds, 

Ludington,  Mich.,  bonds,  . 

Manistee,  Mich.,  bonds, 

Niles,  Mich.,  bonds,   . 

Owosso,  Mich.,  bonds, 

Petoskey,  Mich.,  bonds, 

St.  Joseph,  Mich.,  bonds,  . 

Sault  Ste.  Marie,  Mich.,  bonds, 

Buchanan,  Mich.,  bonds,    . 

Durand,  Mich.,  bonds, 

Quincy,  Mich.,  bonds, 

St.  Johns,  Mich.,  bonds,     . 

Tecumseh,  Mich  ,  bonds,  . 

Union  City,  Mich  ,  bonds, . 

Cheboygan,  Mich.,  School  District  bonds, 

Frankfort,  Mich.,  School  District  bonds,  . 

Ironwood,  Mich.,  School  District  bonds,  . 

Mt.  Pleasant,  Mich.,  School  District  bonds, 

Pontiac,  Mich.,  School  District  bonds, 

Sault  Ste.  Marie,  Mich.,  School  Dist.  bonds, 

Albert  Lea,  Minn.,  bonds, . 

Anoka,  Minn.,  bonds, 

Little  Falls,  Minn  ,  bonds, 

Stillwater,  Minn.,  bonds,  . 

Hibbing,  Minn  ,  bonds, 

Douglas  County,  Minn.,  School  District  bonds 

Duluth,  Minn.,  School  District  bonds. 

Lake  City,  Minn.,  School  District  bonds,  . 

Lyon  County,  Minn.,  School  District  bonds, 

St.  Clair  County,  Minn.,  School  District  bonds 

Hinds  County,  Miss.,  bonds, 

Scott  County,  Mo.,  bonds, . 

Sullivan  County,  Mo.,  bonds, 

Vernon  County,  Mo  ,  bonds, 

Albany,  Mo.,  bonds,  . 

Carthage,  Mo.,  bonds, 

Gallatin,  Mo.,  bonds, . 

Hannibal,  Mo  ,  bonds, 

Jefferson,  Mo.,  bonds, 

Monett,  Mo  ,  bonds,  . 

Nevada,  Mo  ,  bonds,  . 

Poplar  Bluff,  Mo.,  bonds,  . 

Sedalia,  Mo.,  bonds,  . 

Trenton,  Mo.,  bonds, 

Chillicothe,  Mo.,  School  District  bonds, 

Joplin,  Mo.,  School  District  bonds. 

Silver  Bow  County,  Mont.,  bonds, 

Helena,  Mont ,  bonds, 

Lewis  and  Clarke  Co.,  Mont.,  School  Dist.  b'ds 

Kearne}',  Neb  ,  bonds, 

Omaha,  Neb,  bonds,. 

Red  Cloud,  Neb.,  bonds,    . 

Oakdale,  Neb ,  bonds, 

Cass  County,  Neb.,  School  District  bonds, 


Book  Value. 

$10,000  00 

6,500  00 

15,000  00 

10,000  00 

20,000  00 

26,000  00 

5,000  00 

42,000  00 

28,000  00 

23,000  00 

40,500  00 

20,000  00 

47,000  00 

38,000  00 

10,000  00 

7,000  00 

6,000  00 

6,000  00 

8,000  00 

20,000  00 

30,000  00 

10,000  00 

25,000  00 

11,000  00 

29,000  00 

25,000  00 

32,000  00 

10,000  00 

9,000  00 

41,000  00 

11,400  00 

15,000  00 

34,000  00 

'    6,000  00 

9,000  00 

20,000  00 

65,000  00 

17,000  00 

49,000  00 

25,000  00 

14,000  00 

25,000  00 

25,000  00 

13,000  00 

54,000  00 

14,800  00 

24,000  00 

6,000  00 

50,000  00 

51,000  00 

25,000  00 

15,000  00 

25,000  00 

40,000  00 

20,000  00 

25,000  00 

20,000  00 

10,000  00 

2,500  00 

4,200  00 


Market  Value. 

$10,308  00 
6,775  00 
16,983  00 
10,633  00 
20,000  00 
28,249  00 
5,000  00 
43,207  00 
28,418  00 
24,102  00 
41,831  00 
20,624  00 
48,892  00 
39,500  00 
10,518  00 
7,226  00 
6,366  00 
6,067  00 
8,258  00 
21,'220  00 
30,366  00 
10,000  00 
25,357  00 
11,138  00 
31,485  00 
25,865  00 
32,390  00 
10,460  00 
10,189  00 
46,163  00 
11,508  00 
15,449  00 
38,912  00 
6,137  00 
9,455  00 
20,244  00 
67,080  00 
17,531  00 
50,220  00 
26,255  00 
14,067  00 
25,372  00 
25,000  00 
13,000  00 
55,998  00 
14,800  00 
25,639  00 
6,022  00 
51,850  00 
53,324  00 
25,684  00 
15,556  00 
26,875  00 
40,000  00 
20,750  00 
25,555  00 
20,000  00 
10,000  00 
2,724  00 
4,360  00 
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"Columbus,  Neb  ,  School  District  bonds,    . 

Dawson  County,  Neb.,  School  District  bonds, 

Holt  County,  Neb.,  School  District  bonds, 

Johnson  County,  Neb.,  School  District  bonds, 

Kearney,  Neb.,  School  District  bonds, 

Saline  County,  Neb  ,  School  District  bonds, 

Beatrice  and  Blue  Springs,  Neb.,  bonds,  . 

County,  City  and  School  Dist.,  Neb.,  warrants, 

Hillsborough  Bridge,  N.  H.,  Fire  Precinct  b'ds, 

Woodsville,  N.  H.,  Fire  District  bonds, 

Gloucester  Count)^  N.  J.,  bonds, 

Mercer  County,  N.  J.,  bonds,    . 

Atlantic  City,  N.  J.,  bonds, 

Englewood,  N.  J.,  bonds,  . 

Long  Branch,  N.  J  ,  bonds, 

New  Mexico  Territory  bonds,  . 

Albuquerque,  New  Mex.,  School  Dist.  bonds, 

Brooklyn,  N.  Y.,  bonds,     . 

New  York,  N.  Y.,  bonds,  . 

Durham,  N.  C,  bonds, 

Goldsboro,  N.  C  ,  School  District  bonds, 

Gallia  County,  Ohio,  bonds, 

Greene  County%  Ohio,  bonds,     . 

Hancock  County,  Ohio,  bonds,  . 

Wood  County,  Ohio,  bonds, 

Akron,  Ohio,  bonds,  . 

•Cleveland,  Ohio,  bonds,     . 

Columbus,  Ohio,  bonds,     . 

East  Liverpool,  Ohio,  bonds,     . 

Elyria,  Ohio,  bonds,  . 

Findlay,  Ohio,  bonds, 

Fostoria,  Ohio,  bonds, 

Ironton,  Ohio,  bonds, 

Lima,  Ohio,  bonds.     . 

Norwalk,  Ohio,  bonds, 

Portsmouth,  Ohio,  bonds,  . 

Washington,  Ohio,  bonds, 

Wellston,  Ohio,  bonds, 

Xenia,  Ohio,  bonds,   . 

Zanesville,  Ohio,  bonds,    . 

Liberty  Township,  Ohio,  bonds, 

Bridgeport,  Ohio,  bonds,   . 

Bryan,  Ohio,  bonds,  . 

Lorain,  Ohio,  bonds, . 

Louisville,  Ohio,  bonds,     . 

Wapakoneta,  Ohio,  bonds, 

Akron,  Ohio,  School  District  bonds, 

Cleveland,  Ohio,  School  District  bonds, 

■Collinwood,  Ohio,  School  District  bonds, 

Hamilton,  Ohio,  School  District  bonds, 

Mansfield.  Ohio,  School  District  bonds, 

Martin's  Ferry.  Ohio,  School  District  bonds, 

Ottawa  Ohio,  School  District  bonds, 

Zanesville,  Ohio,  School  District  bonds, 

Astoria,  Ohio,  bonds. 

Baker  City,  Ohio,  bonds,   . 

Portland.  Ohio,  bonds, 

Beaver,  Penn  .  bonds. 

College  Hill,  Penn.,  bonds, 

DuBois,  Penn.,  bonds. 


Book  Value. 
$2.'i,000  00 

1,200  00 

3,000  00 

6,000  00 
40,000  00 

7,000  00 
30,000  00 
43,912  69 
25,000  OO 
12,000  00 
27,000  00 
80,000  00 
31,000  00 
15,000  00 
20,000  00 
50,000  00 
20,000  00 
50,000  00 
50,000  00 
33,000  00 
25,000  00 
10,000  00 

7,500  00 
20,000  00 
12,600  00 
44,500  00 
50,000  00 
25,000  00 
20,000  00 
34,000  00 
20,500  00 
16,000  00 

8,000  00 
37,100  00 
10,000  00 
14,000  00 

5,000  00 
32,000  00 
36,000  00 
25,000  00 

8,000  00 
25,000  00 
30,000  00 

2,000  00 
12,000  00 
35,000  00 
33,000  00 
100,000  00 
13,000  00 
20,000  00 
13,500  00 
10,000  00 
17,000  00 
50,000  00 
20,000  00 
20,000  00 
31,901  04 
13,300  00 
10,500  00 
32,000  00 


Market  Value. 

$25,562  00 
1,.356  00 
3,390  00 
6,137  00 
41,101  00 
7,097  00 
31,443  00 
43,912  59 
26,660  00 
12,000  00 
27,753  00 
82,232  00 
32,627  00 
15,132  00 
20,000  00 
60,190  00 
25,098  00 
52,675  00 
52,787  00 
34,953  00 
25,475  00 
10,122  00 
7,500  00 
21,782  00 
12,600  00 
46,377  00 
61,915  00 
25,000  00 
20,536  00 
35,091  00 
20,500  00 
16,000  00 
8,109  00 
37,100  00 
10,866  00 
14,250  00 
5,026  00 
35,055  00 
37,911  00 
26,217  00 
8,192  00 
26,595  00 
32,463  00 
2,042  00 
12,765  00 
39,170  00 
33,482  00 
104,592  00 
13,973  00 
21,010  00 
13,768  00 
11,842  00 
18,642  00 
50,385  00 
22,130  00 
21,482  00 
31,901  04 
13,741  00 
10,500  00 
32,457  00 
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Duquesne,  Penn.,  bonds,   . 

Grove  City,  Penn.,  bonds, . 

Rochester,  Penn,,  bonds,    . 

Sharpsville,  Penn,  bonds. 

Freedom,  Penn.,  School  District  bonds, 

Logan,  Penn.,  School  District  bonds, 

Hanover  Township,  Penn  ,  School  District  b'ds 

Wilkesbarre,  Penn.,  School  District  bonds, 

Bristol,  R.  I ,  bonds, 

East  Providence,  R.  I.,  Fire  District  bonds, 

Spartanburg  County,  S.  C  ,  bonds, 

Hughes  County,  S.  D.,  bonds, 

Huron,  S.  D.,  bonds,  . 

Pierre,  S  D.,  bonds,  . 

Sioux  Falls,  S.  D.,  bonds, 

Huron,  S.  D  ,  School  District  bonds, 

Tennessee  State  bonds, 

Roane  County,  Tenn.,  bonds, 

Dallas,  Tex.,  bonds,  . 

Denton,  Tex.,  bonds, 

Paris,  Tex.,  bonds,     . 

Sherman,  Tex.,  bonds, 

Vermont  State  bonds, 

Barre,  Vt ,  bonds, 

Burlington,  Vt.,  bonds, 

Montpelier,  Vt.,  bonds, 

St.  Albans,  Vt.,  bonds, 

Vergennes,  Vt.,  bonds, 

Arlington,  Vt.,  bonds, 

Bennington,  Vt.,  bonds, 

Brighton,  Vt.,  bonds, 

Corinth,  Vt.,  bonds,   . 

Dorset,  Vt.,  bonds,     . 

East  Montpelier,  Vt.,  bonds, 

Fairfield,  Vt.,  bonds,. 

Greensboro,  Vt.,  bonds, 

Highgate,  Vt.,  bonds, 

Hyde  Park,  Vt ,  bonds, 

Jamaica,  Vt.,  bonds,  . 

Johnson,  Vt.,  bonds, . 

Middlebury,  Vt ,  bonds, 

Milton,  Vt.,  bonds,     . 

Nevvfane,  Vt ,  bonds, 

Sheldon,  Vt ,  bonds,  . 

Townshend,  Vt.,  bonds, 

Walden,  Vt.,  bonds,  . 

Water  bury,  Vt ,  bonds, 

AVilmington,  Vt ,  bonds, 

Barton,  Vt ,  bonds,     . 

Barton  Landing,  Vt.,  bonds, 

Bennington,  Vt.,  bonds, 

Bradford,  Vt ,  bonds, 

Brattleboro,  Vt ,  bonds, 

Hardwick,  Vt.,  bonds, 

Hyde  Park,  Vt.,  bonds, 

Johnson,  Vt ,  bonds, . 

Ludlow,  Vt.,  bonds,    . 

Newport,  Vt.,  bonds, 

Northfield,  Vt ,  bonds. 

North  Troy,  Vt.,  bonds. 


Book  Value. 

$50,000  00 
10,000  00 

8,000  00 
23,500  00 
14,300  00 
20,000  00 
24,000  00 
20,000  00 
40,000  00 
27,000  00 
25,000  00 

7,000  00 
12,500  00 

7,850  00 
20,000  00 
20,000  00 
100,000  00 
25,000  00 
20,000  00 
11,500  00 
19,000  00 
20,000  00 
75,000  00 
45,000  00 
25,000  00 
134,500  00 
25,000  00 

6,000  00 
26,000  00 
50,000  00 
12,500  00 
16,000  00 
35,000  00 

6,813  33 
14,000  00 

9,000  00 
10,000  00 

4,400  00 
10,000  00 

5,500  00 
18,000  00 
17,929  00 
11,000  00 

6,000  00 

5,000  00 
22,000  00 
18,500  00 
15,400  00 
40,000  00 
12,800  00 
10,000  00 
46,000  00 

3,500  00 
15,000  00 
15,000  00 
16,000  00 
15,000  00 

7,000  00 
15,000  00 
14,000  00 


Market  Value. 

$52,823  00 
10,358  00 
8,267  00 
25,347  00 
14,459  00 
20,000  00 
24,602  CO 
21,160  00 
42,160  00 
33,076  00 
25,832  00 
5,250  OO 
9,375  00 
5,887  00 
20,594  00 
15,000  00 
96,000  00 
25,160  00 
20,194  00 
11,344  00 
19,875  00 
20,952  00 
75,000  00 
46,701  00 
25,567  00 
134,941  00 
25,589  00 

6.057  00 
26,982  OQ 
54,190  00 
12,500  00 
15,000  00 
35,861  00 

6.813  sa 

14,058  00 

9,000  00 

10,395  00 

4,400  OO 

10,088  00 

5,500  00 

18,405  oa 

17,929  00 
11,000  00 

6.058  00 
5,086  00' 

22,543  00 
18,856  00 
15,932  00 
41,042  00- 
12,924  00 
10,048  00 
46,046  00 

3,500  00 
15,000  00 
15,000  00 
16,096  00 
16,144  OO 

7,000  00 
15,209  00 
14,000  00 
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Proctor,  Vt.,  bonds,    . 

Kichford,  Vt.,  bonds, 

St.  Johnsbury,  Vt.,  bonds, 

Waterburj,  Vt.,  bonds, 

West  Randolph,  Vt ,  bonds, 

Winooski,  Vt .  bonds, 

Bennington,  Vt.,  School  District  bonds, 

Brattleboro,  Vt ,  School  District  bonds. 

North  Troy,  Vt.,  School  District  bonds, 

Brandon,  Vt ,  Fii'e  District  bonds,     . 

Danville,  Vt.,  Fire  Disti'ict  bonds,     . 

Hartford,  Vt.,  Fire  District  bonds,    . 

Amherst  County,  Va  ,  bonds,     . 

Montgomery  County,  Va ,  bonds, 

Norfolk  County,  Va.,  bonds, 

Newport  News,  Va.,  bonds, 

Norfolk  County,  Va.,  School  District  bonds, 

Lewis  County,  VVash.,  bonds,    . 

Walla  Walla  County,  Wash.,  bonds, 

Seattle,  Wash.,  bonds. 

South  Bend,  Wash  ,  bonds, 

Tacoma,  Wash.,  bonds, 

Walla  Walla,  Wash.,  bonds,      . 

Seattle,  Wash.,  School  District  bonds, 

Spokane,  Wash.,  School  District  bonds, 

Charleston,  W.  Va.,  bonds, 

Fairmont,  W.  Va.,  bonds, . 

Huntington,  W.  Va.,  bonds, 

Parkersburg,  W.  Va.,  bonds, 

Outagamie  County,  Wis.,  bonds, 

Fond  du  Lac,  Wis.,  bonds, 

Green  Bay,  Wis.,  bonds,    . 

LaCrosse,  Wis.,  bonds, 

Madison,  Wis.,  bonds, 

Manitowoc,  Wis  ,  bonds,    . 

Merrill,  Wis.,  bonds, 

Milwaukee,  Wis.,  bonds,   . 

Delavan,  AVis  ,  bonds, 

Elkhorn,  Wis.,  bonds, 

Appleton.  Wis.,  School  District  bonds, 

Delavan,  Wis.,  School  District  bonds, 

Cheyenne,  Wy.,  bonds. 


Book  Value. 

S34,000  00 

6,000  00 
26,000  00 
33,000  00 
13,000  00 
14,000  00 
25,000  00 
20,000  00 

4,000  00 
20,500  00 

9,000  00 
12,000  00 
40,000  00 
10,000  00 

7,000  00 
35,000  00 
49,000  00 
20,000  00 
25,000  00 
40,000  00 
24,000  00 
50,000  00 
20,000  00 
60,000  00 
20,000  00 
60,000  00 
20,000  00 
47,000  00 
25,000  00 
15,000  00 
43,000  00 
47,000  00 
20,000  00 
23,000  00 
12,500  00 
13,500  00 
40,000  00 

5,000  00 
10,000  00 
12,000  00 
20,500  00 
25,000  00 


Market  Value. 
$34,000  00 

6,000  00 
26,861  00 
33,000  00 
13,000  00 
14,448  00 
25,208  00 
20,766  00 

4,000  00 
21,378  00 

9,163  00 
12,115  00 
42,708  00 
10,075  00 

7,467  00 

37.576  00 

52.577  00 
20,705  00 
25,427  00 
43,106  00 
24,000  00 
52,404  00 
21,792  00. 
62,453  00 
20,332  00 
61,134  00 
20,251  00 
59,859  00 
27,660  00 
15,234  00 
43,481  00 
48,911  00 
20,124  00 
23,736  00 
12,888  00 
14,005  00 
41,188  00 

5,282  00 
10,239  00 
12,171  00 
20,942  00 
26,697  00 


,411,864  76  $8,743,091  76 


"NEW  YORK  LIFE  INSURANCE   COMPANY,"  NEW  YORK,  N.  Y. 

[Incorporated  1841.    Commenced  business  1845.] 

John  A.  McCall,  President.  Charles  C.  Whitney,  Secretary. 


Income. 

First  year's  premiums,  less  f 53,487. 76  for  reinsurance,  .         $13,287,121  38 

Dividends  applied  to  purchase  paid-up  additions  and  annuities,       463,081  69 

Consideration  for  life  annuities, 1,837,818  56 

Total  new  premiums,  .        .         .        .$15,588,02163 

Renewal  premiums,  less  $180,383.53  for  reinsurance,     .         .48,905,636  29 

Dividends  applied  to  pay  renewal  premiums, ....       495,536  28 
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Surrender  values  applied  to  pay  renewal  premiums, 
Renewal  premiums  for  deferred  annuities,      .... 
Total  renewal  premiums,  .         .         .         .$49,461,922  91 

Total  premium  income, | 

Consideration  for  annuities  certain,  .        .         .        .        .         . 

Premium  notes  restored  by  revival  of  policies, 

Intereston  mortgages,  $1,405,806.27  ;  collaterals,  $153,404.63, 

on  bonds,       ......... 

on  premium  notes,  policy  loans  or  liens,     . 

on  other  debts  due  the  company,  .... 
Discount  on  claims  paid  in  advance,  ..... 
Rents,  including  $193,448.56  for  own  use. 

Total  interest  and  rent. 
Profit  on  sale  or  maturity  of  ledger  assets. 


J21,304  31 
89,446  03 


.$12,945,452  52 


Total  income,      .... 
Net  or  ledger  assets  Dec.  31,  1901,   . 


35,049,944  54 

459,894  25 

3,936  67 

1,559,210  90 

8,441,147  48 

1,243,009  18 

628,806  31 

14,688  00 

1,058,590  65 

649,173  36 

$79,108,401  34 

276,729,766  76 


Total, $355,838,168  10 

Disbursements. 

Death  claims  and  additions  (less  $14,000  reinsurance),  .         $15,932,507  30 

Matured  endowments  and  additions  (less  $5,000  reinsurance),  4,045,102  19 

Net  amount  paid  for  losses  and  endowments,  .         .         $19,977,609  49 

Annuities  involving  life  contingencies, 1,626,605  44 

Premium  notes  voided  by  lapse, 10,369  82 

Surrender  values  paid  in  cash, 4,682,155  81 

Surrender  values  applied  to  pay  renewal  premiums,       .         .  21,304  31 

Dividends  paid  policy  holders  in  cash, 3,281,896  93 

applied  to  pay  renewal  premiums,  ....  495,536  28' 

applied  to  purchase  paid-up  additions  and  annuities,  463,081  69 

Total  paid  policy  holders, $30,558,559  77 

Claims  on  annuities  certain, 37,278  45 

Commissions  and  bonuses  paid  to  agents,  on  account  of  new 

policies,  $6,750,967.20;  renewals,  $1,613,551.49,          .        .  8,864,518  69 

Commuting  commissions, 5,268  64 

Salaries  and  allowances  to  managers  and  agents,    .         .         .  2,297,945  54 

Agency  supervision,  traveling  and  all  other  agency  expenses,  870,876  23 

Medical  examiners'  fees  and  inspections,         ....  824,338  95 

Salai'ies  of  officers  and  home  office  employees,        .        .        .  836,735  63 

Rent,  including  $193,448.56  for  own  use 550,985  28 

Advertising,  printing  and  postage, 733,037  61 

Legal  expenses, 172,632  37 

Furniture  and  office  fixtures, 218,332  01 

Insurance  taxes,  licenses  and  department  fees,         .        .        .  712,021  13 

Taxes  on  real  estate, 220,091  90 

Real  estate  expenses  (except  taxes),         .        .        .  '     .        .  268,967  25 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  73,284  94 

Incidentals 185,767  08 


Total  disbursements,  . 
Balance, 


Assets  as  per  Ledger  Accounts. 


Book  value  of  real  estate. 

Loans  on  moi'tgage  of  real  estate. 


$46,925,591  47 
$308,912,576  63 


$12,880,000  00 
.  26,125,318  09 
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Loans  on  collateral  security  (schedule  A), 

on  company's  policies  assigned  as  collateral 
Premium  notes  on  policies  in  force, . 
Book  value  of  bonds  owned  (schedule  B), 
Cash  in  trust  companies  and  banks  on  interest, 


.  $4,104,000  00 

.  22,093,673  94 

.     2,664,475  59 

218,423,051  18 

21,074,150  60 


Cash  in  bank,  $1,518,274.91 ;  in  company's  office,  ^29,632.32,     1,547,907  23 


Total  ledger  assets,  as  per  balance. 


$308,912,576  63 


Other  Assets. 

Interest  due,  $41,440.25  ;  accrued,  $1,804,120.42, 
Rents  due,  $9,057.79;  accrued,  $16,156.98,      . 
Market  value  of  bonds  over  book,    . 


H,845,560  67 

25,214  77 

6,616,244  28 


Uncollected  premiums, 
Deferred  premiums,  . 

Total,  . 
Deduct  loading. 


New  Business.  Renewals. 

.   $2,144,978  00    $2,960,358  00 
.      1,044,466  00      3,427,191  00 


.    $3,189,444  00   $6,387,549  00 
717,624  90      1,437,198  52 


Net   uncollected   and    deferred 

premiums  on  policies  in  force,    $2,471,819  10   $4,950,350  48 


Gross  assets,       .... 
Deduct  special  deposits  in  other  States, 

Total  admitted  assets. 


7,422,169  58 

$324,821,765  93 
.  22,159,698  42 

$302,662,067  51 


Liabilities. 

Computed  net  value  of  all  outstanding  policies  (issues 
previous  to  Jan.  1,  1901,  on  Actuaries'  table  of  mortality, 
with  4  per  cent,  interest,  subsequent  issues  on  American 


table,  with  3  per  cent,  interest). 
Deduct  net  value  of  reinsured  risks, 

Net  reserve,        .... 
Present  value  of  unpaid  instalments, 
Surrender  values  claimable  on  terminated  pol 
Death  losses  in  process  of  adjustment,     . 
Matui'ed  endowments  due  and  unpaid. 
Claims  resisted  by  the  company. 
Due  and  unpaid  on  life  annuity  claims,    . 

Total  policy  claims,    .... 
Premiums  paid  in  advance, 
Commissions  due  on  premium  notes. 
Dividends  or  other  profits  due  policy  holders. 
Additional  policy  reserve. 
Reserve  for  dividends,       .... 
Unassigned  funds  (sui-plus),    . 


Total 

Deduct  liabilities  on  special  deposits, 

Total  liabilities, .... 


icies, 

$1,966,528 

349,700 

78,740 

114,507 


$270,112,159  00 
244,577  00 

$269,867,582  00 
785,744  06 
60,003  85 
85 
38 
00 
74 

—  2,509,476  97 
890,692  19 
30,766  31 
185,677  79 
3,874,163  00 
34,125,078  86 
12,492,580  90 

$324,821,765  93 
.  22,159,698  42 


,662,067  51 
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Premium  Note  Account. 

Premium  notes  on  hand  Dec.  31,  1901,  .  .  $2,364,868  41 
ree'dduring  1902  (old policies),  648,545  55 
restored  by  revival  of  policies,  3,936  67 

Total, $3,017,350  63 

Used  in  payment  of  losses  and  claims,     .         .        $39,415  35 
Used  in  purchase  of  surrendered  policies,        .        119,357  41 

Voided  by  lapse, 10,369  82 

Used  in  payment  of  dividends  to  policy  holders,  5,200  86 

Redeemed  by  maker  in  cash,    ....         178,531  60 

Total, 352,875  04 

Balance  note  assets  Dec.  31,  1902, $2,664,475  59 


Exhibit  of  Policies. 
Policies  and  Additions  in  Force  Dec.  31, 1901. 

Number.  Amount.  Total  No.  Total  Amount. 

Whole  life,  .  .  •  424,405  $933,651,405  00 
Endowment,       .         .        .  189,818    406,192,780  00 

AH  other 10,849       21,688,000  00 

Reversionary  additions  and 
return  premiums,  .         .  -      53,454,514  00 

625,072  $1,414,986,699  00 

Policies  issued  during  the  Tear. 

Whole  life,  .  .  .  116,953  $223,127,075  00 
Endowment,  .  .  .  89,304  160,899,531  00 
All  other,    ....         131         1,147,276  00 

206,388      385,173,882  00 

Old  Policies  revived. 


Whole  life,  ...  892  $1,809,200  00 
Endowment,  ...  627  1,062,000  00 
All  other,    ....  26  35,800  00 


1,444  2,897,000  00 


Old  Policies  changed  and  increased. 

Whole  life,         ...  -      $1,189,918  00 

Endowment,       ...  -  898,318  00 

All  other,   ....  -        6,966,471  00 


9,064,707  00 


Additions  by  dividends, -  413,940  00 

Total *  832,904  $1,812,526,228  00 

Policies  terminated  during  the  Tear. 

Whole  life,  .  .  .  37,724  $84,629,800  00 
Endowment,  .  .  .  29,453  62,166,916  00 
All  other,   ....     34,695       63,117,386  00 

101,872  $209,904,102  00 


Transferred  to  all  other  from  life  and  endowment,  36,937  policies,  $60,030,700. 
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How  terminated. 


Number. 

Amount.           Total  No.           Total  Amount 

By  death,   . 

.      5,927 

$15,684,294  00 

maturity, 

.       1,370 

4,239,841  00 

expiry, . 

.     34,263 

59,955,565  00 

surrender,     . 

.      7,876 

19,999,793  00 

lapse,    . 

.      2,699 

7,534,520  00 

change  and  decrea 

se,   . 

10,022,489  00 

Not  taken,  . 

.     49,737 

92,467,600  00 

101  S79   «9nQ  QOd  109   f 

Policies  in  Force  Dec.  31, 1902. 


Whole  life,         .        .        .  478,742  $1,031,279,798  00 

Endowment,       .        .        .239,993      490,723,013  00 

All  other,   ....    12,297        23,773,700  00 

Reversionary  additions  and 

return  premiums,  .        .             -       56,845,615  00 

7R1  0*19 

1,602,622,126  00 

Schedule  A. 

Securities  held  as  Collateral. 

Market  Value. 

Loaned  Thereon. 

Lake  Shore  &  Michigan  Southern  R'y  bonds,  . 

810,200 

00 

$9,000  00 

Atchison,  Topeka  &  Santa  Fe  R'y  bonds. 

63,900  00 

15,000  00 

Kings  Co.  Electric  Light  &  Power  Co.  bonds. 

14,520  00  I 

50,000  00 

Toledo,  St  Louis  &  Southwestern  R'y  bonds. 

41,800 

00  s 

Northern  Pacific  R,R.  bonds,     . 

282,000 

00 

230,000  00 

St.  Paul,  Minn.  &  Manitoba  R.R.  bonds. 

1,340,000 

00^ 

Eastern  R'y  bonds,     .... 

612,000  00  [ 

1,300,000  00 

Montana  Central  R.R  bonds,    . 

411,000 

00  <^ 

Southern  Pacific  R.R.  bonds,     . 

98,000 

00  j 

Southern  R'y  bonds,  . 

588,000 

00 

500,000  00 

Southern  R'y  bonds,  . 

930,000  00 

750,000  00 

Southern  R'y  bonds,  .... 

1,558,000  00 

1,250,000  00 

$5,949,420  00  $4,104,000  00 

Schedule  B. 

Bonds  owned  by  the  Coi 

npany. 

Book  Value. 

Market  Value. 

Argentine  Republic  National  loan,   . 

$46,566 

82 

$49,289  48 

Austrian  government  rentes,     . 

5,941,086 

80 

6,103,763  40 

Brazilian  government  bonds,    . 

50,000 

00 

45,500  00 

Bremen,  Germany,  bonds, 

115,940 

78 

119,000  00 

British  consols,  .        .        . 

.      3,086,486 

45 

3,040,751  00 

Bulgarian  government  rentes,  . 

18,633 

30 

17,968  30 

French  rentes,    .... 

193,091 

91 

191,866  12 

Havana,  Cuba,  bonds. 

21,148 

24 

27,807  78 

Hungarian  government  rentes. 

499,336 

95 

514,120  00 

Italian  government  bonds. 

1,373,311 

92 

1,442,979  86 

Lucerne,  Switzerland,  bonds,    . 

77,200 

00 

79,516  00 

Prussian  government  bonds, 

.      2,401,137 

44 

2,456,118  11 

Queensland  bonds,     . 

48,264 

06 

48,178  35 

Russian  government  bonds. 

- 

9,737,856 

26 

9,873,388  43 

Servian  government  loan. 

6,947 

89 

8,569  20 

South  Australian  bonds,    . 

22,699 

40 

22,872  55 
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Spanish  bonds,  .... 

Stockholm,  Sweden,  bonds,        ; 

Swedish  government  bonds, 

Swiss  government  loans,  . 

United  States  bonds, 

U.  S.  of  Mexico  bonds, 

Vevey,  Switzerland,  bonds, 

Wnrtemberg  government  bonds, 

Arizona  territory  bonds,    . 

Atlanta  City,  Ga.,  bonds,  . 

Austin  City,  Texas,  bonds, 

Butler  County,  Ohio,  bonds, 

Dallas  City,  Texas,  bonds, 

Davidson  County,  Tenn.,  lionds, 

Essex  County,  N.  J.,  bonds, 

Findlay,  Ohio,  bonds, 

Flatbush,  N.  Y.,  bonds,      . 

Galveston,  Texas,  bonds,  . 

Jefferson  County,  Ala.,  bonds,  . 

Jersey  City,  N.J,,  bonds, . 

Madison  County,  Ala.,  bonds,   . 

Massachusetts  State  bonds, 

Mecklenburg  County,  N.  C.,  bonds, , 

Memphis,  Tenn.,  bonds,    . 

Middletown,  Conn.,  bonds, 

Mississippi  State  bonds,    . 

Montgomery,  Ala,,  bonds, 

Morris  County,  N.  J.,  bonds,     . 

Nashville,  Tenn.,  bonds,    . 

New  York,  N.  Y".,  bonds,  . 

North  Knoxville,  Tenn.,  bonds, 

Norwalk,  Conn.,  bonds,     . 

Ottawa  City,  Can.,  bonds, 

Peoria,  111.,  bonds, 

Petersburg,  Va.,  bonds,     . 

Pierce  County,  Wash.,  bonds,   . 

Quebec,  Can.,  bonds. 

Province  of  Quebec  bonds, 

Richmond  City,  Va.,  bonds, 

Rome,  Ga.,  bonds, 

St.  Joseph,  Mo.,  bonds, 

Salt  Lake  City,  Utah,  bonds,     . 

San  Antonio,  Texas,  bonds, 

Multnomah  Co  ,  Ore.,  School  District  bonds. 

Salt  Lake  City  School  District  bonds, 

Spokane  Co.,  Wash,,  School  District  bonds, 

Seattle,  Wash.,  bonds. 

West  Chicago,  111.,  bonds. 

Whitman  Co.,  Wash.,  bonds,     . 

Adirondack  R.R.  bonds,     . 

Albany  &  Susquehanna  R.R.  bonds, 

Atchison,  Topeka  &  Santa  Fe  R.R.  bonds, 

Atlantic  Coast  Line  R.R.  bonds, 

Baltimore  &  Ohio  R  R.  bonds,  . 

Buffalo,  N.  Y.  &  Erie  R.R.  bonds,     . 

Burl.,  Cedar  Rapids  &  No.  R.R.  bonds, 

Canadian  Northern  R  R.  bonds, 

Cedar  Rapids,  I  F.  &  No.  W.  R.R.  bonds, 

Central  Pacific  R.R  bonds. 

Central  R.R.  &  Banking  Co.,  Ga.,  bonds, 


Book  Value. 

fl2,621  26 

239,405  00 

89,423  51 

19,893  64 

200,933  23 

2,200,146  15 

159,225  00 

43,772  81 

15,187  70 

133,150  10 

158,328  28 

31.463  02 
445,579  06 

52,000  00 

197,000  00 

10,025  00 

19,778  91 

169,000  00 

299,781  21 

1,000,703  76 

60,000  00 

5,700,000  00 

5,688  89 

102,521  00 

50,817  69 

19,686  69 

208,755  90 

351,859  21 

300,000  00 

1,328,121  73 

100,000  00 

250,000  00 

103,002  96 

61,000  00 

30,000  00 

270,010  00 

800,712  59 

83,022  78 

293,369  82 

162,865  67 

180,831  89 

345,310  20 

145,699  60 

75,439  86 

60,000  00 

94.464  48 
499,553  06 
236,191  09 
100,000  00 
972,514  98 
768,282  97 

10,503.044  08 

5,392,000  00 

2,807,498  32 

60,176  70 

123,009  82 

954,147  60 

457,126  35 

1,001,269  19 

898,316  07 


Market  Value. 

$21,133  5a 

242,108  38 

94,248  00 

20,265  00 

216,000  00 

2,170,700  00 

159,225  00 

45,220  00 

16,600  00 

146,740  00 

123,000  00 

33,600  00 

491,700  00 

63,040  00 

206,860  00 

10,500  00 

24,000  00 

109,850  00 

324,800  00 

1,113,470  00 

64,800  00 

6,5.86,000  00 

5,750  00 

115,000  00 

52,500  00 

20,400  00 

224,000  00 

392,000  00 

306,000  00 

1,295,000  00 

112,000  00 

262,600  00 

110,000  00 

65,880  00 

31,800  00 

284,600  00 

840,000  00 

84,800  00 

324,000  00 

161,370  00 

190,740  00 

378,000  00 

155,400  00 

86,250  00 

64,000  00 

99,000  00 

530,000  00 

241,280  00 

106,000  00 

1,045,000  00 

817,300  00 

11,410,000  00 

6,400,000  00 

2,745,160  00 

63,500  00 

162,840  00 

963,687  00 

548,800  00 

1,032,000  00 

1,060,000  00 
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Central  R.R.  of  New  Jersey  bonds,  . 
Chesapeake  &  Ohio  R.R.  bonds, 
Chicago  &  Alton  R.R.  bonds,    . 
Chicago,  Burlington  &  Quincy  R.R.  bonds, 
Chicago  &  P^astern  Illinois  R.R,  bonds,    . 
Chic,  Indian.  &  Louisville  R.R.  bonds,     . 
Chicago,  Milwaukee  &  St  Paul  R.R.  bonds, 
Chicago  &  Northwestern  R.R.  bonds, 
Chicago,  Rock  Island  &  Pacific  R.R.  bonds, 
Chicago  &  St.  Louis  R.R.  bonds, 
Chicago,  St.  Paul,  M.  &  O.  R.R.  bonds,     . 
Chicago  &  Western  Indiana  R.R.  bonds,  . 
Cinn.,  Hamilton  &  Dayton  R.R.  bonds,     . 
Cinn.,  Sandusky  &  Cleveland  R.R.  bonds, 
Clev.,  Cinn  ,  Chic.  &  St.  Louis  R  R.  bonds, 
Cleve  ,  Col.,  Cinn.  &  Indianapolis  R.R.  bonds 
Cleveland,  Loraine  &  Wheeling  R.R.  bonds, 
Denver  &  Rio  Grande  R.R.  bonds,    . 
Detroit  &  Mackinac  R  R  bonds. 
Eastern  R'y  of  Minn,  bonds. 
East  Tenn.,  Virginia  &  Georgia  R.R.  bonds, 
Elgin,  Joliet  &  Eastern  R.R.  bonds, 
Erie-Penn.  R.R  bonds,       .... 
Evansville  &  Indianapolis  R.R.  bonds,     . 
Evansville  &  Terre  Llaute  R.R.  bonds,     . 
Flint  &  Pere  Marquette  R.R.  bonds, 
Fremont,  Elkhorn  &  Mo.  Valley  R.R.  bonds, 
Georgia  Southern  &  Florida  R.R.  bonds, . 
Green  briar  R'y  bonds,       .... 
Houston,  E.  &  W.  Texas  R  R.  bonds, 
Illinois  Centi'al  R.R.  bonds, 
Indianapolis,  Dec.  &  Western  R.R.  bonds, 
Indianapolis  &  St.  Louis  R.R.  bonds, 
International  &  Gt.  Northern  R.R.  bonds, 
Kansas  City  Cable  R'y  bonds,  . 
Kansas  City,  St.  Jo.  &  C.  B.  R.R.  bonds,  . 
Lake  Erie  &  Western  R.R.  bonds,     . 
Lehigh  Valley  R'y  of  N.  Y.  bonds,  . 
Lehigh  Valley  Terminal  R'y  bonds, 
Lewiston,  Bruns.  &.  Bath  R.R.  bonds,      v^ 
Long  Dock  Co.  bonds,        .... 
Louisiana  Western  R.R.  bonds, 
Louisville  &  Nashville  R  R.  bonds,  . 
Mahoning  Coal  R.R.  bonds, 
Manitoba  &  S.  Eastern  R.R.  bonds,  . 
Maysville  &  Lexington  R.R.  bonds. 
Metropolitan  St.  R'y  bonds, 
Michigan  Central  R.R.  bonds,  . 
Midland  of  N.  J.  R.R.  bonds,    . 
Milwaukee  Electric  R'y  &  L.  Co.  bonds,  . 
Milwaukee  &  Northern  R.R.  bonds, 
Minneapolis  Union  R'y  bonds,  . 
Mobile  &  Ohio  R.R.  bonds, 
Mohawk  &  Malone  R'y  bonds,. 
Morgan's  La.  &  Tex.  R.R  &  S  S.  Co.  bonds, 
Nashville,  Chat  &  St.  Louis  R.R.  bonds, 
New  York  &  Harlem  R.R.  bonds,     . 
N.  Y.,  Lackawanna  &  Western  R.R.  bonds, 
N.  Y.,  Lake  Erie  &  VV^estern  R.R.  bonds, 
N.  Y.,  Ontario  &  Western  R.R.  bonds,      . 


Book  Value. 

$3,392,814  68 
736,931  77 

5,095,660  95 
728,118  43 
481,077  40 
180,780  41 

2,188,634  65 

3,528,462  34 

2,052,702  89 
269,019  75 

1,174,940  95 

1,149,658  87 
985,487  30 
590,958  00 

1,953,333  33 

1,384,920  42 
238,492  71 

1,417,794  81 
47,017  61 

1,741,430  13 
565,216  88 
170,803  19 

3,033,362  51 
507,239  16 
382,852  51 
108,670  71 

1,234,053  12 

99,404  84 

950,864  77 

215,483  21 

5,730,865  13 
381,009  72 
152,682  42 
614,183  99 
419,766  79 
145,680  19 
924,042  29 
807,453  28 
151,144  37 
254,669  81 

1,196,537  22 
311,116  74 

5,903,116  36 

365,528  35 

195,568  55 

48,465  50 

1,044,664  09 

4,072,860  00 
332,658  35 
243,118  86 
54,705  17 
510,821  22 
359,673  60 

1,852,503  21 
852,181  76 
852,314  35 

4,413,740  90 
1,116,794  46 

3,891,534  78 
2,865,322  85 


Market  Value. 

$4,148,000  00. 

877,500  00 

4,378,800  00 

727,450  00 

543,750  00 

175,260  00 

2,252,020  00 

3,795,060  00 

2,120,000  00 

287,500  00 

1,407,000  00 

1,305,000  00 

1,110,000  00 

640,640  00 

1,960,000  00 

1,665,760  00 

280,000  00 

1,498,000  00 

73,710  00 

1,734,000  00 

649,350  00 

166,500  00 

2,902,500  00 

709,410  00 

427,500  00 

118,000  00 

1,350,000  00 

113,000  00 

970,000  00 

255,000  00 

5,545,450  00- 

402,370  00 

183,300  00 

595,000  oa 

411,000  00 

155,400  00 

1,035,000  00 

848,000  00 

165,000  00 

207,500  00 

1,330,000  00 

327,000  00 

5,927,520  00 

472,OUO  00 

199,530  00 

47,840  00 

1,160,000  OO 

4,112,790  00 

358,400  00 

272,500  00 

55,500  00 

550,800  00 

356,000  00 

1,843,000  00 

990,000  00 

905,950  00 

4,480,000  00 

1,300,000  00 

4,395,000  00 

2,864,750  00 
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N.  y.,  Susquehanna  &  West.  R.R.  bonds, 
North,  Pacific  R.R.  bonds, 
North  Pacific  Terminal  R.R.  bonds, 
No.  Western  Elevated,  Chicago,  R'y  bonds, 
North  Western  Grand  Trunk  R.R.  bonds, 
Ohio,  Ind  &  Western  R.R.  bonds, 
Oregon  R.R.  &  Nav.  Co.  bonds, 
Oregon  Short  Line  R.R.  bonds, 
Panama  R'y  bonds,    . 
Penn  Co.  bonds, 
Penn,  R  R.  bonds, 
Pitts  ,  C,  C.  &  St  Louis  bonds, 
Raleigh  &  Gaston  R.R,  bonds,  . 
Reading  Co.  bonds,    . 
Rio  Grande  Western  R.R.  bonds, 
Rio  Grande  June.  R'y  bonds,    . 
Rochester  &  Pittsburgh  R.R.  bonds, 
St.  Lawrence  &  Adirondack  R.R.  bonds, 
St.  Louis,  Iron  Mt.  &  So.  R  R.  bonds, 
St.  Louis  &  San  Francisco  R.R.  bonds, 
St.  Paul,  Min.  &  Man.  R.R.  bonds,    . 
St  Paul  &  No,  Pacific  R.R,  bonds,    . 
Santa  Fe,  Prescott  &  Phoenix  R.R.  bonds, 
Savannah,  Fla.  &  Western  R.R.  bonds, 
Seaboard  Air  Line  RR  bonds. 
Second  Ave.  R  R.,  N.  Y.,  bonds,        .  , 
Silver  Springs,  O.  &  Gulf  R  R.  bonds, 
■  So.  Carolina  &  Ga.  R.R.  bonds, 
So.  Pacific  of  New  Mexico  R.R.  bonds, 
Southern  R'y  bonds,  .... 
So.  &  No.  Ala,  R  R.  bonds, 
Taylor's  Falls  &  L.  S.  R.R.  bonds,    . 
Terminal  R.R.  Ass'n  of  St.  Louis  bonds, 
Texas  &  New  Orleans  R  R.  bonds,  . 
Texas  &  Pacific  R.R.  bonds,      . 
Third  Ave.  R.R.,  N.  Y,,  bonds, . 
34th  St.  Crosstown,  N.  Y.,  R'y  bonds, 
Toledo  &  Ohio  Central  R.R.  bonds,  . 
Toledo  Traction  Co  bonds, 
Toronto,  Hamilton  &  Buifalo  R.R.  bonds 
Union  Pacific  R'y  bonds,    . 
Union  R'y  Co.  of  N.  Y  bonds, 
Utah  &  Northern  R.R.  bonds. 
Western  Transit  Co.  bonds. 
West  Shore  R.R:  bonds,     . 
Willmar  &  Sioux  Falls  R.R.  bonds, . 
Wisconsin  Central  R.R.  bonds, 
American  Dock  &  Imp.  Co.  bonds,   . 
American  Safe  Deposit  Co.  bonds,    . 
Brookline  Gas  Light  Co.  bonds, 
Brooklyn  Union  Gas  Light  Co  bonds. 
Consumers  Gas  Light  Co.,  Chic,  bonds, 
Equitable  Ilium.  Gas  J>ight.  Co.,  Phila.,  bonds 
Kanawha  &  Hock.  C'l  Co.  bonds,      . 
Kansas  City,  Mo..  Gas  Light  Co.  bonds, 
Madison  Sq.  Garden  Co.,  N.  Y.,  bonds, 
Mutual  Fuel  Gas  Co.,  Chic,  bonds,  , 
Intern'l  Mercantile  Marine  Bond  Syndicate, 
Paterson  &  Passaic  Gas  &  El.  Co.  bonds. 
People's  Gas  Light  &  Coke  Co.,  Chic,  bonds, 


Book  Value. 

$227,130  34 

14,349,003  48 

570,120  15 

968,587  99 

42,000  00 

307,229  43 

1,168,000  26 

2,249,593  95 

451,000  00 

6,530,496  17 

2,248,885  85 

2,008,953  01 

300,000  00 

1,881,109  90 

1,193,270  79 

128,088  67 

184,115  54 

250,000  00 

806,428  18 

1,804,509  64 

2,450,432  42 

1,263,901  52 

167,435  69 

1,049,938  02 

199,881  73 

273,084  17 

183,332  97 

185,604  53 

435,501  78 

12,613,469  78 

442,507  93 

211,402  53 

334,825  91 

315,907  39 

322.248  18 
1,633,933  69 

196,261  30 

248,850  28 

238,957  21 

493,385  05 

1,805,109  79 

49,749  94 

1,974,362  86 

90,000  00 

1,000,000  00 

480,088  73 

13,528  76 

400,645  55 

50,000  00 

249,224  64 

630,337  40 

161.249  20 
'      226,800  15 

566,742  52 
244,514  47 
749,000  00 
117,704  71 
3,200,000  00 
609,748  08 
731,960  36 


Market  Value. 

1277,500  00 

14,031,000  00 

646,380  00 

940,000  00 

44,100  00 

306,000  00 

1,150,000  00 

2,237,000  00 

455,510  00 

6,294,400  00 

2,257,500  00 

2,030,000  00 

342,000  00 

1,840,000  00 

1,142,500  00 

126,640  00 

204,960  00 

275,000  00 

784,000  00 

1,892,130  00 

2,829.000  00 

1,512,000  00 

168,000  00 

1,200,000  00 

200,000  00 

295,000  00 

190,000  00 

221,560  00 

436,000  00 

12,364,110  00 

493,9.50  00 

231,000  00 

336,300  00 

314,160  00 

309.000  00 

1,652,000  00 

197,750  00 

282,500  00 

252,500  00 

485,000  00 

2,060,000  00 

69,500  00 

1,976,800  00 

90,000  00 

1,110,000  00 

615,000  00 

16,020  00 

448,000  00 

60,000  00 

260,000  00 

580,000  00 

160,.500  00 

241,500  00 

540,000  00 

250,000  00 

771,470  00 

130,000  00 

3,200,000  00 

510,000  00 

795,700  00* 
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St.  Paul,  Minn.,  Gas  Light  Co.  bonds, 
United  Collieries  Syndicate,    . 
Western  Union  Tel.  Co.  bonds, 


Book  Value. 
$801,054  34 

486,650  00 
1,350,954  64 


Market  Value. 

$906,000  00 

500,000  00 

1.403,280  00 


$218,423,051  18  $225,039,295  46 


"NORTHWESTERN   MUTUAL   LIFE  INSURANCE   COMPANY," 
MILWAUKEE,  WIS. 

[Incorporated  March,  1S57.    Commenced  business  Nov.  2.5, 1858.] 

H.  L.  Palmer,  Presideiit.  J.  W.  Skinner,  Secretary. 

Income. 

First  year's  premiums, $3,063,931  41 

Surrender  values  applied  to  pay  first  year's  premiums,  .        .  271  84 


Total  first  year's  premiums  on  original  policies,      .         .  $3,064,203  25 

Dividends  applied  to  purchase  paid-up  additions  and  annuities,       694,157  11 

Consideration  for  life  annuities, 119,889  15 

Total  new  premiums,  .         .         .         .    $3,878,249  51 

Renewal  premiums,  .         .         .         .         .        ^.         .         .         .  18,677,779  88 

Dividends  applied  to  pay  renewal  premiums,  ....     2,020,431  35 

Renewal  premiums  for  deferred  annuities,      ....  2,366  45 

Total  renewal  premiums,  ....  $20,700,577  68 


Total  premium  income,      .         . 
Consideration  for  annuities  certain, ..... 
Premium  notes  restored  by  revival  of  policies. 
Interest  on  mortgages,       ....... 

on  bonds,       ........ 

on  premium  notes,  policy  loans  or  liens, 

on  other  debts  due  the  company. 
Discount  on  claims  paid  in  advarfce,         .... 
Rents,  including  $37,300  for  own  use,       .... 

Total  interest  and  rent,       ....    $7,007,313  79 
Profit  on  sale  or  maturity  of  ledger  assets. 
On  account  of  adjustment  of  real  estate,  .... 

Revenue  stamps  redeemed, 

Profit  and  loss  account,      ...  ... 


Total  income. 
Net  or  ledger  assets  Dec.  31,  1901, 


Total, 


24,578,827  19 

511,027  23 

2,694  78 

8,397,998  45 

2,450,517  03 

491,038  89 

210,406  12 

9,521  27 

447,832  03 

25,698  39 

23,041  34^ 

1,201  94 

2,500  00 

$32,152,304  66 

146,731,231  82 

$178,883,536  48 


Disbursements. 
Death  claims  and  additions,  .... 
Matured  endowments  and  additions. 

Net  amount  paid  for  losses  and  endowments. 
Annuities  involving  life  contingencies,     . 
Premium  notes  voided  byjapse. 
Surrender  values  paid  in  cash,  .... 
Surrender  values  applied  to  pay  new  premiums. 
Dividends  paid  policy  holders  in  cash, 

applied  to  pay  renewal  premiums,  . 

applied  to  purchase  paid-up  additions  and  annuities, 

Total  paid  policy  holders,  .... 


^5,639,5 17  02 
1,835,615  66 


S7,475,132  68 

36,412  72 

7,582  57 

1,854,122  33 

271  84 

1,465,679  67 

2,020,431  35 

694,157  11 

$13,553,790  27 
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Claims  on  annuities  certain, 

Commissions  paid  to  agents,  on   account  of   new  policies, 

$1,283,830.55;  renewals,  $1,677,185.71, 
Commuting  commissions, .... 
Agency  supervision,  traveling  and  all  other  agency  expenses 
Medical  examiners'  fees  and  inspections, 
Salaries  of  officers  and  home  office  employees 

Rent, 

Advertising,  printing  and  postage,   . 
Legal  expenses,          ..... 
Furniture  and  office  fixtures,     ... 
Insurance  taxes,  licenses  and  department  fees 
Taxes  on  real  estate,          .... 
Real  estate  expenses  (except  taxes). 
Loan  expense,    .        .        .         . 
Incidentals, 


Total  disbursements,  . 
Balance, 


$54,403  75 

2,861,016  26 

9,576  82 

10,841  64 

171,349  36 

456.296  20 
37,300  00 

118,052  50 

20,837  12 

2,581  02 

548,931  58 
85,422  86 

230,950  13 

118.297  50 
45,050  94 

$18,324,697  95 


$160,558,838  53 


Assets  as  per  Ledger  Accounts. 

Book  value  of  real  estate, 

Loans  on  mortgage  of  real  estate, 

Loans  on  company's  policies  assigned  as  collateral. 
Premium  notes  on  policies  in  force,  .        .        .        . 

Book  value  of  bonds  owned  (schedule  A),       . 
Cash  in  trust  companies  and  banks  on  interest. 

Cash  in  company's  office, 

Agents'  debit  balances, 

Total  ledger  assets,  as  per  balance 


$4,261,545  88 

76,543,348  60 

10,746,187  00 

292,223  25 

65,834,434  20 

2,732,763-  45 

101,953  82 

46,382  33 

1160,558,838  53 


Other  Assets. 

Interest  due,  $146,797.78;  accrued,  $2,143,974.29,  . 

Rents  due,  $824.65  ;  accrued,  $34,412.80, 

Market  value  of  bonds  over  book,     .... 


Uncollected  premiums, 
Deferred  premiums,  . 

Total,  . 
Deduct  loading. 


New  Business.  Renewals. 

$292,007  00   $802,032  00 
155,744  00   1,371,516  00 


$447,751  00  $2,173,548 
89,550  20    434,709 


00 
60 


Net  uncollected   and    deferred 

premiums  on  policies  in  force,      $358,200  80   $1,738,838 


40 


Cash  in  office  (over  remittance  by  agents), 
Gross  assets,        ...... 

Assets  not  admittei^ 
Agents'  debit  balances, 

Total 

Deduct  special  deposits  in  other  States,    . 

Total  admitted  assets,        .... 


2,290,772  07 
35,237  45 
95,995  13 


—  2,097,039  20 
98,803  62 

$165,176,686  00 


46,382  33 

$165,130,303  67 
145,746  33 

$164,984,557  34 
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Liabilities. 

Computed  net  value  of  all  outstanding  policies  (issues 
previous  to  Jan.  1,  1901,  on  Actuaries'  table  of  mortality, 
with  4  per  cent,  interest,  subsequent  issues  on  American 
table,  with  3^  per  cent,  interest),  . 

Present  value  of  unpaid  instalments, 

Death  losses  due  and  unpaid,    ....        $63,697  12 

Death  losses  in  process  of  adjustment,      .        .        424,512  83 

Matured  endowments  due  and  unpaid,      .         .  70,695  29 

Claims  I'esisted  by  the  company,       .         .         .  43,042  86 

Due  and  unpaid  on  life  annuity  claims,    .         .  766  48 

Total  policy  claims,    . 

Due  and  unpaid  on  instalments. 

Premiums  paid  in  advance. 

Due  for  fees,  expenses,  etc.. 

Dividends  or  other  profits  due  policy  holders, 

appoitioned,  payable  to  policy  holders  during  1903 
apportioned,  payable  to  policy  holders  after  1903, 

Agents'  balances,  etc., 

Additional  reserve, 

Unassigned  funds  (surplus),     ...... 


,466,223  00 
500,793  00 


Total, 

Deduct  liabilities  on  special  deposits. 

Total  liabilities, .... 


602,714  58 

830  00 

25,847  12 

67,904  66 

268,127  16 

1,669,645  65 

23,764,948  45 

98,803  62 

1,250,000  00 

5,424,466  53 

$166,130,803  67 

145,746  33 

$164,984,557  34 


Premium  Note  Account, 

Premium  notes  on  hand  Dec.  31,  1901,       .         .  $297,439  87 

rec'd  during  1902  (old  policies),  117,093  04 

restored  by  revival  of  policies,  2,694  78 

Total, $417,227  69 

Used  in  payment  of  losses  and  claims,     .        .  1 19,597  76 

Used  in  purchase  of  surrendered  policies,         .  6,166  50 

Voided  by  lapse 7,582  57 

Used  in  payment  of  dividends  to  policy  holders,  39,346  34 

Redeemed  by  maker  in  cash,     ....  52,311  27 

Total, 125,004  44 

Balance  note  assets,  Dec.  31, 1902, $292,223  25 


Whole  life. 
Endowment, 
All  other,   . 


-Exhibit  of  Policies. 
Folicies  and  Additions  in  Force  Dec.  31, 1901. 

Number.  Amount.        Total  No.  Total  Amount. 

.  168,883  $399,117,755  00 
.  68,722  155,830,138  00 
.      8,771       28,088,412  00 

246,376  $583,036,305  00 


Policies  issued  during  the  Year. 

Whole  life,  .  .  .  17,112  $41,961,386  00 
Endowment,  .  .  .  11,437  25,004,708  00 
All  other,    ....      3,557       10,152,950  00 


32,106      77,119,044  00 
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Old  Policies  revived  and  changed. 


Whole  life. 
Endowment, 
All  other,    . 

Additions  by  dividends, 

Total,  . 


Number.  Amount.  Total  No.  Total  Amount. 

604    $589,013  00 

358     275,398  00 

86     350,000  00 

1,047   11,214,411  00 

-    2,682,317  00 


.  279,529  $664,052,077  00 


Policies  terminated  during  the  Year. 


Whole  life. 

.      8,074 

$18,723,537  00 

Endowment, 

.      4,931 

10,370,357  00 

All  other,   . 

.       1,918 

7,477,825  00 

14,923 

$36,571,719  00 

How  terminated. 

By  death,   . 

.      2,046 

$5,315,461  00 

maturity, 

798 

1,797,503  00 

expiry, . 

12 

1,524,854  00 

surrender,     . 

.       2,778 

5,177,387  00 

lapse,    . 

.      5,346 

10,821,392  00 

change  and  deerea 

se,   .         434 

2,306,693  00 

Not  taken, . 

.       3,509 

9,628,429  00 

14,923      36,571,719  00 

Whole  life. 
Endowment, 
All  other,    . 


Policies  in  Force  Dec.  31, 1902. 


178,525  $423,682,727  00 
75,586  171,198,918  00 
10,495      32,598,713  00 


264,606    627,480,358  00 


Schedule  A. 

Bonds  owned  by  the  Company. 


United  States  bonds, ... 
Alabama  State  bonds, 
Colorado  State  bonds, 
Idaho  State  bonds,     . 
Massachvisetts  State  bonds. 
North  Dakota  State  bonds, 
Utah  State  bonds, 
Allen  County,  Ind.,  bonds, 
Anderson  County,  Kan.,  bonds, 
Arapahoe  County,  Col.,  bonds, 
Athens  County,  Ohio,  bonds,     . 
Bay  County,  Mich.,  bonds, 
Blackford  County,  Ind.,  bonds. 
Canton,  111.,  School  District  bonds, 
Cerro  Gordo  County,  Iowa,  bonds. 
Clay  County,  Minn.,  bonds, 
Davidson  County,  Tenn.,  bonds, 
Dearborn  County,  Ind.,  bonds,  . 
Deerfield,  111.,  bonds, 


Book  Value. 

$135,333  33 

119,000  00 

223,000  00 

117,141  71 

100,000  00 

50,000  00 

336,140  00 

361,650  98 

119,047  74 

76,687  50 

100,000  00 

161,000  00 

114,000  00 

18,000  00 

61,000  00 

40,000  00 

195,000  00 

24,000  00 

28,840  00 


Market  Value. 

$135,333  33 

125,330  80 

229,823  80 

117,795  60 

109,490  00 

54,065  00 

360,483  80 

382,591  30 

121,412  40 

76,815  00 

125,962  00 

173,719  20 

124,194  70 

19,775  00 

60,835  30 

44,952  00 

206,965  00 

27,345  60 

28,425  20 
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El  Paso  County,  Col.,  bonds,     . 
Fayette  County,  Ind.,  bonds,     . 
Galveston  County,  Tex.,  bonds, 
Greene  County,  Ind.,  bonds, 
Green  Lake  County,   Wis.,  bonds, 
Hale  County,  Ala.,  bonds, 
Hamblen  County,  Tenn.,  bonds, 
Hamilton  County,  Tenn.,  bonds, 
Hancock  County,  Ind.,  bonds,  . 
Hennepin  County,  Minn.,  bonds, 
Jasper  County,  Ind  ,  bonds, 
Jennings  County,  Ind.,  bonds,  . 
Knox  County,  Tenn.,  bonds. 
La  Porte  County,  Ind.,  bonds,  . 
Las  Animas  County,  Col.,  bonds, 
Lorain  County,  Ohio,  bonds, 
Lyon  County,  Iowa,  bonds, 
Madison  County,  Ala.,  bonds,    . 
Madison  County,  Ky.,  bonds,    . 
Mahaska  County,  Iowa,  bonds, 
Mahoning  County,  Ohio,  bonds, 
Marion  County,  Kan.,  bonds,     . 
McCracken  County,  Ky.,  bonds, 
Menard  County,  111.,  bonds, 
Milam  County,  Texas,  bonds,  . 
Monroe  County,  Ind.,  bonds,     . 
Monroe  County,  Wis.,  bonds,    . 
Montgomery  County,  Ala.,  bonds, 
Morrison  County,  JNIinn.,  bonds, 
Newark,  Ohio,  bonds, 
O'Brien  County,  Iowa,  bonds,   . 
Owen  County,  Ky.,  bonds, 
Pickaway  County,  Ohio,  bonds, 
Pittsylvania  County,  Va.,  bonds, 
Pulaski  County,  Ind.,  bonds,     . 
Reno  County,  Kan.,  bonds, 
Richland  County.  Wis.,  bonds, . 
Rush  County,  Ind  .  bonds, 
St.  Croix  County,  Wis.,  bonds, . 
St.  Louis  County,  Minn.,  bonds, 
Spokane  County,  Wash  ,  bonds, 
Tippecanoe  County,  Ind.,  bonds, 
Tipton  County,  Ind.,  bonds, 
Wapello  County,  Iowa,  bonds, . 
Washington  County,  Neb.,  bonds, 
Wayne  Countj-,  Ind.,  bonds. 
White  County,  Ind.,  bonds, 
Williamson  County,  111.,  bonds, 
Woodbury  County,  Iowa,  bonds, 
Woodford  Coimty,  Ky.,  bonds, . 
Wyandotte  County,  Kan.,  bonds, 
Albion,  Mich.,  bonds, 
Atlantic  City,  N.  J.,  bonds, 
Beatrice,  Neb.,  bonds, 
Berkley,  Va.,  bonds,  . 
Chicago,  111.,  bonds,  . 
Cedar  Rapids.  Iowa,  bonds, 
Colorado  Springs,  Col.,  bonds,. 
Dallas,  Texas,  bonds, 
Dayton,  Ohio,  bonds, 


Book  Value. 

138,000  00 
10,000  00 

100,000  00 

40,000  00 

10,033  00 

7,500  00 

51,250  00 

120,000  00 
35,000  00 

142,000  00 

143,834  35 
55,000  00 

200,000  00 
18,000  00 

119,500  00 

128,066  51 

137,367  00 
22,500  00 
75,442  80 
30,000  00 

170,000  00 
43,000  00 

200,000  00 

25,000  00 

3,000  00 

20,000  00 

15,000  00 

100,000  00 
25,000  00 
21,000  00 
64,000  00 

100,000  00 
7,000  00 
50,000  00 
40,000  00 
45,000  00 
15,000  00 

140,000  00 
55,000  00 
50,000  00 
50,000  00 

175,000  00 
85,000  00 
34,682  40 
74,000  00 
92,785  00 
44,000  00 
60,000  00 

303,000  00 
34,610  20 

143,500  00 
50,000  00 

100,000  00 
63,000  00 
25,000  00 

187,268  80 

116,545  00 

182,000  00 
66,000  00 

148,000  00 


Market  Value. 

$38,718  20 
10,535  00 

100,000  00 

44,020  00 

10,029  50 

7,500  00 

61,180  00 

122,892  00 
37,869  50 

167.886  60 
154,321  75 

61,699  00 

224,244  50 

18,072  00 

121,770  50 

128,604  90 

137,947  00 

25,312  50 

75,179  60 

30,588  00 

183.887  00 
47,024  80 

214,030  00 

25,780  00 

3,000  00 

■21,297  00 
15,269  50 

116,750  00 
28,482  50 
22,253  90 
64,000  00 

116.580  00 
7,506  40 

59,495  00 
43,160  00 
46,260  00 
15,252  50 

150,992  00 
57,945  00 
54,910  00 
50,770  00 

175,647  50 
98,423  90 
35,208  20 
79,823  80 
97.052  00 

45.875  70 

62.876  50 
308,640  60 

34,917  55 

150,701  50 

57,640  00 

112,400  00 

63,000  00 

28,095  00 

188.581  20 
115,608  30 
184,187  00 

66,963  60 
169,773  30 
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Denver,  Col.,  bonds,  . 

Duluth,  Minn.,  bonds, 

Evanston,  111.,  bonds, 

Frankfort,  Ind.,  bonds, 

Freeport,  III.,  bonds, . 

Galveston,  Texas,  bonds,  . 

Greenfield,  Ind.,  bonds, 

Hamilton,  Ohio,  bonds, 

Jeffersonville,  Ind.,  bonds, 

Kansas  City,  Kan.,  bonds, . 

Kearney,  Neb.,  bonds, 

Kenton,  Ohio,  bonds,  • 

La  Porte,  Ind.,  bonds, 

Lebanon  Village,  Ohio,  bonds, 

Madison,  Wis.,  bonds, 

Manchester,  Va  ,  bonds,    . 

Menominee,  Mich.,  bonds, 

Milwaukee,  Wis.,  bonds,   . 

Nashville.  Tenn.,  bonds,    , 

Neenah,  Wis.,  bonds. 

North  Chicago,  111.,  bonds, 

Omaha  School  District  bonds, 

Ottawa,  111.,  bonds,    . 

Ottawa,  Kan.,  bonds, 

Ottumwa,  Iowa,  bonds, 

Paris,  111.,  bonds, 

Parkersburg,  W.  Va  ,  bonds, 

Pasadena,  Cal.,  School  District  bonds, 

Red  Wing,  Minn.,  bonds,  . 

Richmond,  Va.,  bonds, 

Riverside,  111.,  bonds, 

San  Antonio,  Tex.,  bonds, 

Seattle,  Wash.,  School  District  bonds, 

Seymour,  Ind.,  bonds, 

Spokane,  Wash.,  bonds,     . 

Sterling,  111.,  bonds,  . 

Steubenville,  Ohio,  bonds, 

Tuscola,  111  ,  bonds, 

Vincennes,  Ind.,  bonds, 

Waco,  Tex.,  bonds,    . 

Waupun,  Wis.,  bonds. 

West  Chicago,  111.,  bonds, 

Winston,  N.  C,  bonds, 

Atchison,  Topeka  &  Santa  Fe  R'y  bonds, 

Atlantic  City  R.R.  bonds,  . 

Atlantic  &  Danville  R'y  bonds, 

Burl.,  Cedar  Rapids  &  Northern  R'y  bonds, 

Central  of  Georgia  R'y  bonds, 

Central  Pacific  R'y  bonds, 

Chesapeake  &  Ohio  R'y  bonds, 

Chicago  &  Erie  R.R.  bonds, 

Chicago,  Milwaukee  &  St.  Paul  R'y  bonds, 

Chic,  Rock  Island  &  Pacific  R.R.  bonds. 

Chic,  St.  Louis  &  New  Orleans  R.R.  bonds, 

Cinn.,  Dayton  &  Chicago  R.R.  bonds, 

Cleve  ,  Cin.,  Chicago  &  St.  Louis  R'y  bonds, 

Cleveland,  Lorain  &  Wheeling  R'y  bonds, 

Dakota  &  Gt.  Southern  R'y  bonds,   . 

Denver  &  Rio  Grande  R.R.  bonds,    . 

Detroit,  Grand  Rapids  &  Western  R.R.  bonds 


Book  Value. 

$269,000  00 

150,000  00 

74,803  37 

12,000  00 

27,200  00 

50,000  00 

23,000  00 

60,000  00 

73,500  00 

166,088  75 

17,000  00 

32,500  00 

8,000  00 

30,000  00 

15,000  00 

32,500  00 

44,000  00 

453,000  00 

240,000  00 

60,000  00 

30,000  00 

34,000  00 

90,000  00 

42,165  28 

35,000  00 

14,000  00 

28,000  00 

15,000  00 

44,000  00 

100,000  00 

20,000  00 

12,000  00 

331,310  20 

20,000  00 

518,432  00 

15,000  00 

19,000  00 

16,000  00 

22,000  00 

121,569  98 

19,000  00 

1,080,000  00 

60,000  00 

3,086,862  24 

235,068  15 

280,500  00 

653,490  57 

273,000  00 

2,031,396  21 

1,312,917  16 

1,222,200  05 

8,719,713  17 

156,684  37 

910,219  55 

531,250  50 

138,418  03 

537,396  36 

261,263  01 

1,037,924  06 

300,000  00 


Market  Value. 

$269,753  20 

171,495  00 

75,928  60 

12,687  30 

27,933  60 

47,500  00 

25,953  70 

57,378  00 

87,545  85 

179,566  50 

17,000  00 

36,535  00 

8,256  80 

34,488  05 

15,555  00 

32,851  00 

49,363  60 

462,913  40 

249,116  00 

63,332  00 

31,956  00 

37,219  80 

95,706  30 

41,443  80 

37,653  00 

15,137  40 

30,562  00 

15,530  00 

46,883  80 

104,130  00 

20,720  00 

14,918  40 

332,400  00 

20,791  76 

673,200  00 

15,344  00 

20,351  06 

16,000  00 

23,181  40 

130,322  80 

19,936  50 

1,136,545  20 

64,1^4  00 

3,030,000  00 

232,440  00 

285,000  00 

651,440  26 

273,000  00 

2,000,000  00 

1,286,010  00 

1,197,500  00 

8,704,237  40 

158,250  00 

895,716  40 

525,000  00 

136,000  00 

519,837  50 

260,498  70 

1,012,951  00 

291,000  00 
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Elgin,  Joliet  &  Eastern  R'y  bonds,  . 

Erie  R  R.  bonds,        .... 

Fargo  &  Southern  R'y  bonds,    . 

Flint  &  Pere  Marquette  R.R.  bonds, 

Gulf  &  Slip  Island  R  R.  bonds, 

Illinois  Central  R.R.  bonds, 

Iowa  Central  R'y  bonds,    . 

Indiana,  Illinois  &  Iowa  R.R.  bonds, 

Kentucky  Central  R'y  bonds,    . 

Lake  Erie  &  Western  R.R.  bonds,     . 

Lehigh  Valley  R'y  bonds, 

Lehigh  Valley  Terminal  R'y  bonds, 

Louisville  &  Nashville  R.R.  bonds,  . 

Milwaukee  &  Northern  R.R.  bonds, 

Minneapolis  &  St.  Louis  R.R.  bonds, 

Minn.,  St.  Paul  &  Sault  Ste.  Marie  R'y  bonds 

Missouri,  Kansas  &  Texas  R'y  bonds, 

N.  Y.,  Chicago  &  St.  Louis  R.R.  bonds,    . 

N.  Y.,  Ontario  &  Western  R'y  bonds, 

Norfolk  &  Western  R'y  bonds, 

Northern  Ohio  R.R  bonds, 

Northei'n  Paeilic  R'y  bonds, 

Oregon  R.R.  &  Navigation  Co.  bonds, 

Peoria  &  Eastern  R'y  bonds,     . 

Rochester  &  Pittsburg  R.R.  bonds,  . 

Sherman,  Shreveport  &  Southern  R'y  bonds. 

South  Bound  R.R.  bonds,  .... 

Southern  R'y  bonds 

St.  Louis,  Iron  Mt.  &  Southern  R'y  bonds, 
St.  Paul,  Minn.  &  Manitoba  R'y  bonds,    . 
St.  Paul  &  Sioux  City  R.R.  bonds,    . 
Toledo,  St.  Louis  &  Western  R.R.  bonds, 
Union  Pacific  R.R  bonds,. 
Utah  &  Northern  R'y  bonds, 
Wabash  R.R.  bonds.  . 
Wisconsin  Central  R'y  bonds, 


Book  Value. 

$734,815  80 

1,975,000  00 

72,912  54 

228,966  00 

208,820  00 

1,270,687  50 

1,155,980  68 

506,857  15 

156,276  75 

779,681  46 

645,609  96 

1,131,485  96 

2,019,000  00 

817,790  68 

689,785  51 

221,000  00 

489,461  40 

897,078  61 

2,114,653  96 

2,034,822  68 

128,056  60 

2,159,844  09 

205,448  58 

653,422  31 

53,936  30 

472,000  00 

304,602  00 

1,201,749  73 

2,309,908  83 

369,365  08 

75,173  33 

455,000  00 

3,150,554  50 

321,934  42 

2,078,993  61 

455,708  85 


Market  Value. 

1742,920  00 

1,960,000  00 

72,875  00 

225,250  00 

210,000  00 

1,269,840  00 

1,181,312  60 

500,000  00 

156,000  00 

764,325  00 

630,242  40 

1,166,228  80 

2,000,000  00 

818,172  60 

689,049  90 

218,250  00 

487,500  00 

879,821  25 

2,012,500  00 

2,000,000  00 

127,276  80 

2,124,000  00 

202,000  00 

646,800  00 

53,960  70 

522,400  00 

330,240  00 

1,170,000  00 

2,245,400  00 

366,758  10 

75,060  00 

436,250  00 

3,090,000  00 

320,408  40 

2,049,240  00 

455,000  00 


$65,834,434  20  $65,930,429  33 


"THE   PENN   MUTUAL   LIFE   INSURANCE  COMPANY," 
PHILADELPHIA,  PA. 

[Incorporated  Feb.  21, 1847.    Commenced  business  May  25, 1847.] 

Harry  F.  West,  President.  Henry  C.  Brown,  Secretary. 


Income, 

First  year's  premiums,  less  $26,783.35  for  reinsurance,  .        .  $1,988,255  84 

Surrender  values  applied  to  pay  first  year's  premiums,  .         .  873  94 

Total  first  year's  premiums  on  original  policies       .         .  $1,989,129  78 

Dividends  applied  to  purchase  paid-up  additions  and  annuities,  87,849  00 

Surrender  values  applied  for  paid-up  insurance  and  annuities,  90,094  00 

Consideration  for  life  annuities, 499,103  94 

Total  new  premiums,  ....    $2,666,176  72 

Renewal  premiums,  less  $5,228.22  for  reinsurance,         .        .  7,413,512  54 

Dividends  applied  to  pay  renewal  premiums,  .        .        .        .  590,275  34 
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Surrender  values  applied  to  pay  renewal  premiums, 
Renewal  premiums  for  deferred  annuities,      .... 
Total  renewal  premiums,  ....    $8,043,071  75 

Total  premium  income, 

Consideration  for  annuities  certain, 

Premium  notes  restored  by  revival  of  policies, 
Interest  on  mortgages,  $968,498.99  ;  collaterals,  $394,251.27 
on  bonds  and  dividends  on  stocks, 
on  premium  notes,  policy  loans  or  liens,     . 
on  other  debts  due  the  company, 

Rents, 

Total  interest  and  rent $2,444,828  65 

Profit  on  sale  or  maturity  of  ledger  assets, 

Profit  and  loss  account, 

Total  income,      ....... 

Net  or  ledger  assets  Dec.  31,  1901,   .... 


5,581  69 
702  18 


$10,709,248  47 

215,412 

00 

3,952 

60 

,  1,362,750 

26 

.   776,660 

89 

91,157 

63 

19,874 

92 

194,384 

95 

61,013 

45 

6,112 

73 

$13,440,567 

90 

.  46,380,860 

74 

Total, 


),821,428  64 


Disbursements. 

Death  claims  and  additions, 

Matured  endowments  and  additions,         .... 

Net  amount  paid  for  losses  and  endowments,  . 
Annuities  involving  life  contingencies,    .... 

Premium  notes  voided  by  lapse, 

Surrender  values  paid  in  cash, 

applied  to  pay  new  premiums,     . 
applied  to  pay  renewal  premiums, 
applied  for  paid-up  insurance  and  annuities 
Dividends  paid  policy  holders  in  cash,     .         .         . ,       . 
applied  to  pay  renewal  premiums,  ... 
applied  to  purchase  paid-up  additions  and  annuities. 


2,473,166  40 
871,149  00 


Total  paid  policy  holders, 

Claims  on  annuities  cei'tain, 

Commissions  and  bonuses  paid  to  agents,  on  account  of 
policies,  $1,077,299:  renewals,  $494,088.73, 

Commuting  commissions, 

Salaries  and  allowances  to  managers  and  agents,     . 
Medical  examiners'  fees  and  inspections, 
Salaries  of  officers  and  home  office  employees, 

Rent, 

Advertising,  pi'inting  and  postage,   .... 

Legal  expenses,         ....... 

Furniture  and  office  fixtures,     ..... 

Insurance  taxes,  licenses  and  department  fees. 
Taxes  on  real  estate,  ...... 

Real  estate  expenses  (except  taxes), 

Incidentals, 

On  account  depreciation,  .         .         .         .      ^  . 


Total  disbursements, 
Balance, 


$3,344,315  40 

129,926  72 

25,261  61 

532,680  11 

873  94 

38,581  69 

90,094  00 

21,445  72 

690,275  34 

87,849  00 

$4,861,303  53 
77,718  37 

1,571,387  73 

788  17 

97,464  28 

132,371  96 

224,091  67 

44,863  34 

113,773  02 

9,263  80 

6,674  17 

281,480  35 

41,884  58 

122,551  02 

57,682  43 

67,126  18 

.  $7,710,424  60 

$52,111,004  04 
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Assets  as  per  Ledger  Accounts. 

Book  value  of  real  estate, 

Loans  on  mortgage  of  real  estate,    .... 
on  collateral  security  (schedule  A), 
on  company's  policies  assigned  as  collateral, 

Premium  notes  on  policies  in  force, 

Book  value  of  stocks  and  bonds  owned  (schedule  B), 

Cash  in  trust  companies  and  banks  on  interest, 

Bills  receivable, . 

Agents'  debit  balances,      ...... 

Cash  notes  taken  for  premiums,       .... 

Furniture, 

Total  ledger  assets,  as  per  balance,  . 


12,907,902  11 

20,488,000  29 

3,752,272  73 

4,236,182  00 

1,154,072  60 

18,922,808  72 

357,912  28 

185,133  83 

1,845  67 

97,497  75 

7,376  06 

^52,111,004  04 


Other  Assets. 

Interest  due,  $5,007,72  ;  accrued,  $452,523.69, 
Rents  due,  f  5,931 .  72  ;  accrued,  $6,789 .  38, 
Market  value  of  stocks  and  bonds  over  book,  . 


Uncollected  premiums. 
Deferred  premivuns,  . 

Total, 

Deduct  loading. 

Net  uncollected   and    deferred 
premiums  on  policies  in  force. 


New  Business. 

1362,020  18 
126,538  42 


Renewals. 

$732,838  63 
679,775  95 


,.558  60    $1,412,614  58 
97,711  72        282,522  92 


,846  88    $1,130,091  66 


Cash  deposited  (agents'  accounts  not  yet  adjusted), 
Gross  assets, 


457,531  41 

12,721  10 

580,761  53 


1,520,938  54 
162,193  74 

$54,845,150  36 


Assets  not  admitted. 


OflBce  furniture,  etc., 
Agents'  debit  balances. 
Bills  i-eceivable, 


Total, 

Deduct  special  deposits  in  other  States, 


Total  admitted  assets. 


$7,376  06 

1,845  67 

185,133  83 


194,355  56 

f54,650,794  80 
10,900  00 

$54,639,894  80 


Liabilities. 

Computed  net  value  of  all  outstanding  policies  (issues 
previous  to  Jan.  1,  1901,  on  Actuaries'  table  of  mortality, 
with  4  per  cent,  interest,  subsequent  issues  on  American 
table,  with  3^  per  cent,  interest), $46,018,123  00 

Deduct  net  value  of  reinsured  risks, 69,476  00 

Net  reserve, $45,948,647  00 

Present  value  of  unpaid  instalments, 766,559  00 

Death  losses  in  process  of  adjustment, 329,004  00 

Premiums  paid  in  advance, 41,945  71 
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Commissions  due  on  premium  notes,        .... 

Extra  reserve  on  life  rate  endowment  policies,        . ' 

Dividends  or  other  profits  due  policy  holders, 

apportioned,  pa3'able  to  policy  holders  during  1903 
apportioned,  payable  to  policy  holders  after  1903, 

Special  reserve,  ........ 

Trust  funds  held  by  company,  ...... 

Agents'  balances,        .         . 

Unassigned  funds  (sui'plus), 

Total, 

Deduct  liabilities  on  special  deposits, 

Total  liabilities,  ...,.-.. 


110,195  75 

511,907  00 

96,953  72 

27,844  00 

2,734,090  09 

867,102  00 

13,821  00 

162,193  74 

3,140,531  79 

$54,650,794  80 
10,900  00 

$54,639,894  80 


Premium  Note  Account. 
Premium  notes  on  hand  Dec,  31,  1901,     .        .    $1,100,842  67 


Premium   notes   I'eceived  during   1902    (new 

policies,f7,168.48;oldpolicies,f  232,064. 59) 

Premium  notes  restored  by  revival  of  policies 

Total, 

Used  in  payment  of  losses  and  claims. 
Used  in  purchase  of  surrendered  policies, 
Voided  by  lapse,  .... 

Used  in  payment  of  dividends  to  policy  holders 
Redeemed  by  maker  in  cash,     . 

Total, 

Balance  note  assets,  Dec.  31,  1902,     . 


239,233  07 
3,952  60 

f38,318  10 
35,700  41 
25,261  61 
65,050  71 
25,624  81 


$1,344,028  24 


189,955  64 


$1,154,072  60 


Exhibit  of  Policies. 
Policies  and  Additions  in  Force  Dec.  31, 1901. 


Whole  lif^. 
Endowment, 
All  other,   . 
Reversionary  additions. 


Number.  Amount. 

60,983  $147,732,037  00 

26,807   58,169,694  00 

11,293   35,060,134  00 

1,089,797  00 


Total  Amount. 


99,083  $242,051,662  00 


Whole  life, 
Endowment, 
All  other,   . 


Policies  issued  during  the  Year. 
.     14,910     $32,327,659  00 


7,973 

5,282 


17,113,500  00 
16,704,615  00 


28,165      66,145,774  00 


Whole  life. 
Endowment, 
All  other,   . 


Old  Policies  revived. 


440 
191 
771 


$828,601  00 

199,353  00 

1,795,706  00 


1,402        2,823,660  00 
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Old  Policies  increased. 


Whole  life. 
Endowment, 
All  other,    . 

dividends, 

Policu 

d  decrease. 

Number. 

137 
25 

Amount.         Total  No. 

$400,241  00 

112,368  00 

3,930  00 

Total  Amount. 

$516,539  00 
146,804  00 

Additions  by 

35  termina 

6,817 
3,811 
3,353 

13,981 

How  ti 

994 

396 

345 

1,418 

5,851 

185 

4,792 

Total,  . 

Whole  life. 
Endowment, 
All  other,   . 

.  128,812 

ted  during  the  Year. 

$16,198,985  00 

8,881,237  00 

10,494,202  00 

$311,684,439  00 

By  death,    . 
maturity, 
expiry,  . 
surrender, 
lapse,     . 
change  an 

Not  taken,  . 

$35,574,424  00 

rminated. 

$2,602,945  00 

878,859  00 

793,289  00 

3,304,345  00 

12,766,608  00 

1,331,449  00 

13,896,929  00 

13,981 

35,574,424  GO 

Policies  in  Force  Dec.  31, 1902. 


Whole  life. 
Endowment, 
All  other,    . 
Reversionary  additions, 


69,653  $165,089,553  00 

31,185      66,713,678  00 

13,993      43,129,299  00 

1,177,485  00 


114,831     276,110,015  00 


Schedule  A 

Sectirities  held  as  Collateral. 


240    shares  Consolidated  Lake  Superior  Co., 
1,000        "       Union  Traction  Co..     . 

132^       "       Minn.  Title  Ins.  &  Trust  Co 
Cortland  County  Traction  Co.  bonds, 
200  shares  Electric  Storage  Batterj^  Co.,  . 
850       "       Philadelphia  Co.,      . 
200       "       Reading  Co.,     .... 
Lehigh  Valley  R.R  bonds, 
1,300  shares  Mo.,  Kan.  &  Texas  R'y, 


50 
750 

40 
100 
100 

57 

54 


Co. 


City  Trust,  Safe  Dep.  &  Sur 

St.  Louis  Southwestern  R'y, 

Pennsylvania  R  R.  Co., 

Pitts.,  Fort  Wayne  &  Chic.  R'y, 

Morris  &  Essex  RR  ,    . 

N.  Y.  C.  &  Hud.  River  R.R  , 

United  N.  J.  R.R,  &  Canal  Co., 


Market  Value. 

16,655  00 
46,750  00 

9,275  00 
20,250  00 
16,400  00^ 
39,950  00  ' 

6,700  00  [ 

2,140  00  J 
44,650  00 '^ 

6,550  00  ' 
31,387  50  { 

3,120  00  J 
18,725  00 ") 
19,400  00  ; 

8,621  25  \ 
15,120  00  J 


Loaned  Thereon. 

$35,000  00 

9,000  00 
15,000  00 

50,000  00 


25,000  00 


50,000  00 
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200  shares  Union  Traction  Co., 

10      "       North  Pennsylvania  R.R., 
Holmesburg,  Tac,  &  Frankf.  El.  R'y  bond, 

20  shares  Pennsylvania  R.R.,  . 

100      "       Reading  Co 

100      "       Electric  Storage  Battery  Co.,  . 
200       "       Philadelphia  Co.,      . 
100      "       Tennessee  Coal  &  Iron  Co.,     . 
200      "       Philadelphia  Electric  Co., 

32      "       Consolidated  Lake  Superior  Co., 
Pitts.,  Cinn.,  Chic.  &  St.  Louis  R'y  bonds, 
600  shares  Philadelphia  Rapid  Transit  Co  , 

43      "       Pennsylvania  R.R.,  . 

25      "      Consolidated  Traction  Co.  of  N.  J. 
300      "       United  States  Steel  Co.,  . 
300      "       Reading  Co 

20  "  Land  Title  &  Trust  Co.,  . 
600  "  Philadelphia  Electric  Co., 
800  "  Cambria  Steel  Co.,  . 
100  "  Investment  Co.,  Phila  ,  . 
Fairmount  Park  Transp.  Co.  bond,  . 
Welsbach  Co.  bonds,  .... 

Columbus,  Hock.  Val.  &  Toledo  R'y  bonds, 
Michigan  Traction  Co.  bonds,  . 
Elhvood  City,  Pa  ,  Electric  Light  bonds, . 
County  of  Lackawanna,  Pa,,  bonds, . 

16  shares  Pennsylvania  R.R.  Co.,    . 
6      "       United  Gas  Imp.  Co., 
660       "       Consolidated  Lake  Superior  Co., 
650      "       Consolidated  Lake  Superior  Co., 
600       "       Southern  R'y,  . 
100      "       United  States  Steel  Co.,  . 
300       "       Investment  Co.,  Phila.,    . 
300      "       Welsbach  Co.,  . 
Kansas  City,  Mo.,  Gas  Co.  bonds, 
Choctaw,  Oklahoma  &  Gulf  R.R.  bonds, 
200  shares  Lehigh  Coal  &  Navigation  Co. 
200      "       Investment  Co.,  Phila.,     . 
450       "       Philadelphia  Co.,     . 
300      "       Union  Traction  Co.,  Indiana, 
200       "       Southern  R'y,  . 
100      "       Reading  Co.,     . 
200      "      Metropolitan  St.  R'y, 
100      "       United  R'ys  Invest.  Co.,  San  Fran, 
Omaha  Gas  Co.  bonds, 
Metropolitan  St.  R'y  bonds, 
150  shares  Philadelphia  Co., 
475      "      United  States  Steel  Co.,  . 
100      "      Electric  Storage  Battery, 
200      "       Cambria  Steel  Co.,  . 
300      "       Reading  Co ,    . 
100      "       United  Gas  Imp.  Co., 
100      "       N.  Y.,  Ontario  &  Western  R'y, 
200      "       Anaconda  Copper  Mining  Co., 

60       "       Diamond  Match  Co., 
Consolidated  Tobacco  Co.  bonds, 
Lehigh  Vallej^  R.R.  bonds, 
Indianapolis  St.  R'y  bonds, 
Welsbach  Co,  bonds, 
Philadelphia  Electric  Co.  certs., 


Market  Value, 

$9,350  00^ 
1,080  00  i 
1,080  00  f 
1,560  00  j 
3,350  00^ 
8,200  00 
9,400  00  I 
6,000  00  [> 
1,650  00  I 
1,304  00  I 
2,125  00 j 
10,200  00^ 
3,364  00 
1,700  00 
10,875  00 
11,700  00 
6,040  00 
4,125  00 
21,000  00  J. 
6,400  00 
1,000  00 
9,380  00 
1,920  00 
5,000  00 
7,500  00 
27,000  00  j 
1,248  00 
663  00 
6,175  00 
6,175  00 
20,400  00^ 
8.575  00  I 
19,200  00 
9,900  00 
13,000  00  1 
55,000  00  j 
14,100  00") 
12,800  00 
21,150  00 
27,000  00 
6,800  00  ;. 
3,350  00 
28.150  00 
6,350  00 
5,100  00  j 
33,775  00 
7,050  00^ 
17,218  75 
7,950  00 
5,250  00 
10,050  00 
11,050  00 
3,200  00 
4,800  00 
6,775  00 
13,200  00 
3,210  00 
4,375  00 
33,500  00 
2,800  00  J 


Loaned  Thereon. 


$10,000  00 


25,000  00 


100,000  00 


1,000  00 

450  00 

5,000  00 

6,000  00 


y   100,000  00 


100,000  00 


25,000  00 


!>  100,000  00 
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60  shares  Cambria  Steel  Co.,     . 
20      "       United  States  Steel  Co.,     . 
Allentown  &  Slatington  St,  R'y  bonds,     . 
600  shares  Allentown  &  Slatington  St.  R'y, 
100      "      Cambria  Steel  Co.,  .     <    . 
300      "       United  Gas  Imp.  Co., 
300       "       Reading  Co.,    .... 
200      "      Electric  Storage  Battery  Co.,  . 
100      "      United  States  Steel  Co.,  . 
Consolidated  Gas  Co.  of  Pittsburg  bond,  . 
Equit  Ilium.  Gas  Light  Co.,  Phila.,  bond. 
Judgments  against  the  city  of  Austin,  Texas, 

25  shares  Cambria  Steel  Co.,  . 
500       "       Lehigh  Valley  RR, 

200       "       Southern  R'v 

300      "       Philadelphia  Co.,      . 

50       "       Pennsylvania  Steel  Co.,   , 
100       "       Baltimore  &  Ohio  R.R.,    . 

23      "      Consolidated  Traction  Co.,  N.  J., 
132      "      United  States  Steel  Co.,  . 

25       "       Union  Traction  Co., 
Pennsylvania  R.R.  bonds, .... 

2H  shares  Westinghouse  Air  Brake  Co., . 
200       "       Baltimore  &  Ohio  R.R.,  . 
100       "       Lehigh  Valley  R.R., 
100      "       Reading  Co.,    .... 
125       '•       Pennsylvania  R.R.,  . 
Pennsylvania  R.R  bonds, .... 
Jer.  City,  Hob.  &  Paterson  St.  R'y  bonds, 
Connecticut  R'y  &  Lighting  Co.  bonds,    . 
Welsbach  Co.  bonds,  .... 

Electric  &  Peoples  Traction  Co.  certs.,     . 
100  shares  Consolidated  Lake  Superior  Co., 
820       "       United  States  Steel  Co.,  . 
100      "       United  States  Leather  Co., 

78      "       Lehigh  Valley  R.R , 
100       "       Baltimore  &  Ohio  R  R.,  . 

25      "      Electric  Co.  of  America, . 
100       "       Southern  R'y  Co ,     . 

20      "       Common.  Title  Ins.  &  Trust  Co., 
100      "       Norfolk  &  Western  K'y, . 

50       "       Pennsylvania  Steel  Co.,  . 

10       "       Penn.  Co  for  Ins.  on  L.  &  G.  Ann. 
373       "       Consol.  Traction  Co.,  N.  J.,     . 

550      "      Philadelphia  Co 

Kansas  City  Electric  Light  Co.  bonds, 
N.  y.  Inter-Urban  Water  Co.  bonds. 
Mo.,  Kan.  &  Texas  R'y  bonds,  . 
Jersey  City,  Hob.  &  Pater.  St.  R'y  bonds, 
Pennsylvania  R.R.  bonds 

489  shares  United  Gas  Imp.  Co.,    . 

500      "       Union  Traction  Co., 

100      "       United  Gas  Imp.  Co.,     . 
1,700       "       Union  Traction  Co., 

200       "       West  Jersey  (t  Seashore  R  R  , 
1,000      "       Philadelphia  Rapid  Transit  Co., 
Philadelphia  Co.  bonds,     .... 
Atch.,  Topeka  &  Santa  Fe  R'y  bonds, 
Western  N.  Y.  &  Penn.  R'y  bonds,   . 
300  shares  United  Gas  Imp.  Co., 


Market  Value. 

11,312  50  ) 
"725  00  S 
86,000  00  I 
27,000  00  \ 
2,625  00^ 
33,150  00  I 
10,050  00  I 
15,900  00  } 
3,625  00  I 
1,105  00  I 
1,092  50  J 
264,246  97 
656  25^ 
19,125  00 
6,800  00 
14,100  00 
4,550  00  I 
10,000  00  f 
1,564  00 
4,785  00 
1,168  75 
4,250  00  j 
4,942  00  > 
20,000  00 
3,825  00 
4,325  00 
9,750  00 
2,125  00 
4,680  00 
5,000  00 
7,705  00 
1,000  00  J 
950  00") 
29,725  00 
1,275  00 
2,983  50 
10,000  00 
237  50 
3,400  00 
1,890  00 
7,350  00 
4,550  00 
6,265  00 
25,364  00 
25,850  00 
3,000  00 
3,075  00 
860  00 
2,340  00 
3,187  50  j 
54,034  50  ■ 
23,375  00 
11,050  00^ 
79,475  00  I 
14,000  00  j. 
17,000  00  I 
10,450  00  J 
1,380  00  " 
4,950  00 
33,160  00 


Loaned  Thereon. 

$1,400  00 
72,000  00 


50,000  00 


59,000  00 


50,000  00 


;>    50,000  00 


)-     100,000  00 


55,000  00 

100,000  00 

6,000  00 

25,000  00 
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18  shares  Frank.  &  South.  Pa.  City  Pass.  R'y, 
St.  Louis,  Iron  Mt  &  Southern  R'y  bonds, 
Iowa  Central  R'y  bonds,    .... 
Westchester  Lighting  Co.  bonds, 

200  shares  Consol.  Lake  Superior  Co., 

600       "       Cambria  Steel  Co ,       . 
20,000      "       Philadelphia  Rapid  Transit  Co. 

100      "       United  Gas  Imp.  Co.,  . 
25      "      Atch.,  Topeka  &  Santa  Fe  R'y, 

200       "       Cambria  Steel  Co., 
Western  N.  Y.  &  Penn.  R'y  bonds,   . 
350  shares  Seaboard  Air  Line  R'y,    . 

28       "       Pennsylvania  R.R.,  . 
Montana  R.R.  bonds,  .... 

4,.500  shares  American  Snuff  Co., 
Mortgages,  Atlantic  City,  N.  J., 
300  shares  Reading  Co.,    .... 
200      "       United  States  Steel  Co.,  . 
200      "       Denver  &  Rio  Grande  R.R.,     . 
100      "       United  Gas  Imp.  Co., 
200      "       Norfolk  &  Western  R'y,  . 
100      "       Consol.  Lake  Superior  Co., 
Consolidated  Tobacco  Co.  bonds, 

Wabash  R.R.  bonds 

Scranton  Traction  Co.  bond, 
Northern  Pacific  R'y  bonds, 
400  shares  Philadelphia  Co., 
300      "       Atch.,  Topeka  &  Santa  F6  R'y, 
Southern  Traction  Co.  bonds,    . 
25  shares  United  Gas  Imp.  Co., 
25      "       United  Gas  Imp.  Co., 
300      "       United  States  Steel  Co.,  . 
100      "       Philadelphia  Rapid  Transit  Co., 
St.  Louis  Transit  Co.  CoUa.  Trust  note,   . 
100  shares  Philadelphia  Co., 
150      "       Land  Title  &  Trust  Co.,  . 
Penn  &  N.  Y.  Canal  &  R.R.  Co.  bonds,    . 
Col.,  Buckeye  Lake  &  Newark  Tr.  Co.  bonds, 
1,000  shares  Del.  &  Bound  Brook  R.R.,    . 
Read.  Co  &  Phil.  &  Read.  C'l  &  I'n  Co.  bonds 
Reading  Co.  bonds,    ..... 
Jersey  City,  Hobo.  &  Paterson  St.  R'y  bonds, 
Reading  Co.  bonds,    ..... 
Read.  Co.  &  Phil.  &  Read.  C'l  &  I'n  Co.  bonds 
Choctaw  &  Memphis  R.R.  bonds. 
Central  New  England  R'y  bonds. 
Central  New  England  R'y  bonds, 
Choctaw  &  Memphis  R.R.  bonds, 
200  shares  People's  Gas  Lt  &  Coke  Co.,  Chic. 


Chesapeake  &  Ohio  R'y, 
United  States  Steel  Co.,  . 
Atch.,  Topeka  &  Santa  Fe  R'y, 
Wisconsin  Central  R'y,    . 
Lehigh  Valley  R.R., 
United  Gas  Imp.  Co., 
Texas  &  Pacific  R'y, 
Erie  R.R.,  .... 

Lehigh  Valley  R.R., 
United  Gas  Imp.  Co., 


200 
100 

15 
100 
100 
300 
200 
500 
200 

50 
United  Railways  certificates. 


Market  Value. 

$8,316  00 
2,275  00 
4,620  00 
10,450  00 
1,900  00 
15,750  00 
340,000  00 
11,050  00^ 
2,506  25  I 
5,250  00  I 
990  00  J 
12,762  50 
2,184  00 
475,000  00 
436,500  00 
35,900  00 
10,050  00^1 
7,250  00 
8,200  00 
11,050  00 
14,700  00 
4,075  00 
4,620  00 
3,825  00 
1,160  00 
3,105  00  j 
19,600  00 
25,275  00 
21,000  00 
2,762  50 
2,762  50 
25,725  00^ 
1,700  00  I 
980  00  \ 
4,700  00  j 
45,300  00 
23,340  00  ? 
14,850  00  \ 
205,250  00 
15,600  00) 
13,950  00  } 
39,000  00  ) 
23,250  00  ? 
33,150  00  \ 
29,000  00  ? 
6,000  00  ^ 
6,000  00  I 
29,000  00  S 
20,750  00^ 
9,650  00  I 
8,575  00  ! 
1,263  75  ( 
5,325  00  I 
3,825  00  j 
33,150  00  "j 
8,050  00  ! 
25,750  00  f 
7,650  00  j 
5,525  00  ■ 
4,262  50 


Loaned  Thereon. 

16,000  00 
4,900  00 

10,000  00 

10,000  00 
100,000  00 

15,000  00 

10,000  00 
400  00 

110,000  00 


;>  50,000  00 


50,000  00 

1,000  00 

1,200  00 

25,000  00 

25,000  00 

30,000  00 

150,000  00 

55,000  00 

45,000  00 

25,000  00 

25,000  00 

33,930  94 


50,000  00 
5,200  00 
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Penn.  &  N.  Y.  Canal  &  R.R.  Co.  bonds,    . 

48  shares  Consol.  Lake  Sviperior  Co., 

Asphalt  Co.  of  America  certificates, . 

473  shares  Lehigh  Valley  R.R., 

Lehigh  Valley  R.R.  bonds, 

Edison  Electric  Light  Co.  certificates, 

Bulfalo  Creek  R'y  bonds,  ... 

Read.  Co.  &  Phil.  &  Read.  CM  &  Pn  Co.  bond. 

Suburban  Gas  Co.,  Phil.,  bonds, 

2,000  shares  Trenton  City  Bridge  Co., 

100      "      Minn.,  St,  P'l  &  Sault  Ste.  M.  R'y 

300      "      United  Gas  Imp.  Co.,     . 
50      "      Philadelphia  Co.,  . 

100      "       Southern  Pacific  Co.,     . 

100      "      West  End  Trust  Co.  of  Phil., 
Philadelphia  Electric  Co,  certificates, 
190  shares  VVestinghouse  Air  Brake  Co., . 
190      "       Westinghouse  Air  Brake  Co., . 
266      "      Northern  Securities  Co  ,  . 
200      "       Standard  Oil  Co.,      . 
200      "       Standard  Oil  Co.,     . 
700      "       Philadelphia  Traction  Co., 
700      "      Philadelphia  Traction  Co., 
700      "       Philadelphia  Traction  Co., 
700      "       Philadelphia  Traction  Co,, 
400       "       Pennsylvania  R,R ,  . 
400       "       Pennsylvania  R.R.,  , 
Millville  (N.  J.)  Mfg.  Co.  bonds,     . 
May's  Landing  (N.  J.)  Water  Pow.  Co.  bonds 
Consolidated  Tobacco  Co.  bonds, 
Allentown  &  Slatington  St.  R'y  bonds,     . 
Coplay,  Egypt  &  Ironton  St.  R'y  bonds,  . 
Chicago  Passenger  R'y  bonds,  ... 
Shelbyville  (Ind.)  Water  &  Light  Co.  bonds, 
Warsaw  (Ind.)  Water  Co.  bonds, 
Shelbyville  (111.)  Water  Co,  bonds, 
Paola  (Kan.)  Water  Co.  bonds, 
Topeka  (Kan.)  Water  Co.  bonds, 
St,  Louis,  Memphis  &  Southeast'n  R.R.  bonds 
Marion  (Ohio)  City  Water  Co.  bonds, 
Mortgages  assigned, 


Schedule  B. 


Market  Value. 

165,880  00 
456  00 
1,188  00 
18,092  251 
13,595  00  ! 
5,006  25  f 
5,000  00  J 
975  00 
36,720  00 
200,000  00 
7,600  001 
33,150  00  I 
2,350  00  ! 
6,500  00  I 
11,100  00  I 
2,100  00  J 
33,535  00 
33,535  00 
29,991  60 
142,400  00 
142,400  00 
68,600  00 
68,600  00 
68,600  00 
68,600  00 
31,200  00 
31,200  00 
25,000  00  I 
10,400  00  I 
6,600  00 
12,900  00  } 
22,500  00  S 
33,600  00 
5,040  001 
2,000  00 
972  00  I 
517  50  *. 
1,250  00 
7,650  00 
1,680  00  j 
887,960  00 


Loaned  Thereon. 

$50,000  00 
300  00 
250  00 

28,000  00 

800  00 
24,000  00 
50,000  00 


50,000  00 


25,000  00 

25,000  00 

9,100  00 

100,000  00 

100,000  00 

50,000  00 

50,000  00 

50,000  00 

50,000  00 

25,000  00 

25,000  00 

25,000  00 

4,000  00 

25,000  00 

25,000  00 


12,381  79 


887,960  00 


3,157,579  97  $3,752,272  73 


Stocks  and  Bo7ids  owned  by  the  Company. 


76  shares  Bank  of  No.  America,  Phila., 


TO 


Delaware  Ins  Co.,  Phila., 
Cleveland  &  Pittsburg  R  R., 
Grand  Rapids  &  Indiana  R'y, 
New  York  Dock  Co.,     . 
Pitts.,  Ft,  Wayne  &  Chicago  R'y, 
Union  Term.  R'y,  Sioux  City,  la, 

United  States  bonds,  . 

Abington  Township,  Pa.,  bonds, 

Alexandria  County,  Va.,  bonds, 

Atlantic  City,  N.J,,  bonds, 

Beatrice,  Neb.,  bonds. 


500 
700 

1,000 
600^1 
250 

2,190 


Book  Value. 

110,168  00 

18,750  00 

64,750  00 

5,000  00 

24,701  00 

46,250  00 

140,000  00 

115,000  00 

20,000  00 

20,000  00 

44,000  00 

17,250  00 


Market  Value. 

$20,824  00 
10,812  50 
66,675  00 
42,500  00 
28,502  00 
47,625  00 
120,466  50 
125,350  00 
21,300  00 
20,300  00 
46,800  00 
16,100  00 
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Cape  May,  N.  J.,  bonds,    . 

Charleston,  W.  Va.,  bonds, 

Cheltenham  Township,  Pa.,  bonds, 

Chester,  Pa.,  bonds,  . 

Craven  County,  N.  C,  bonds,    . 

Du  Bois,  Pa.,  bonds,  . 

Durham,  N.  C,  bonds, 

Fernandina,  Fla.,  bonds,    . 

Hazleton  City,  Pa.,  School  District  bonds 

Hazleton,  Pa.,  loan,   .... 

Jersey  City,  N.  J.,  bonds, . 

Johnston,  Pa.,  School  District  bonds, 

Lorain,  O.,  bonds,       .... 

Lynchburg,  Va ,  bonds, 

Mahanoy  City,  Pa.,  bonds, 

Martin's  Ferry,  O.,  bonds, 

McKeesport,  Pa.,  School  District  bonds, 

Middletown,  Pa.,  School  District  bonds, 

Montgomery,  Ala.,  bonds, 

Mt.  Pleasant,  Pa.,  bonds,   , 

New  Brighton,  Pa.,  School  District  bonds 

Norfolk,  Va.,  bonds, . 

Philadelphia,  Pa.,  loan, 

Raleigh,  N.  C,  bonds, 

Ravenna,  O.,  bonds,  . 

Salem,  N.  J.,  bonds,  . 

Stockton,  N.  J.,  bonds,       .   '     . 

Toledo,  O.,  bonds, 

Trenton,  N.  J.,  warrants,  . 

Upper  Darby,  Pa.,  bonds, . 

Warren,  Pa.,  bonds,  . 

Washington,  Pa.,  School  District  bonds, 

Wilkinsburg,  Pa.,  School  District  bonds, 

Winston,  N.  C,  bonds, 

Allegheny  Valley  R.R.  bonds,  . 

Atchison,  Topeka  &  Santa  Fe  R'y  bonds, 

Atlantic  Ave.  R.R ,  Brooklyn,  N.  Y.,  bonds, 

Baltimore  &  Ohio  R.R.  bonds,  . 

Bay  Cities  (Mich.)  Consol.  R'y  certificates, 

Beaver  Valley  Traction  Co.  bonds,  . 

Brooklyn  Union  Elevated  R.R.  bonds, 

Burlington  (Iowa)  R'y  &  Light  Co.  bonds, 

California  Pacific  R.R.  bonds,  . 

Central  of  Georgia  R'y  bonds,  . 

Central  New  England  R'y  bonds,     . 

Central  R'y  Co.,  Peoria,  HI.,  bonds,  . 

Central  Pacific  R'y  bonds, 

Chesapeake  &  Ohio  R'y  bonds, 

Chicago  &  Alton  R.R.  bonds,    . 

Chicago  &  Erie  R  R  bonds. 

Chic  ,  Hammond  &  Western  R.R.  bonds, 

Chicago  North  Shoi-e  St.  R'y  bonds, 

Chicago,  Rock  Island  &  Pacific  R'y  bond 

Choctaw  &  Memphis  R.R.  bonds. 

Choc,  Oklahoma  &  Gulf  R.R.  bonds, 

Cicero  &  Proviso  St.  R'y  Co.  (Ch.,  111.)  bonds 

Citizens'  St.  R.R.  (Indianap.,  Ind.)  bonds, 

Cleveland  City  Cable  R'y  bonds, 

Cleveland,  Elyria  &  Western  R'y  bonds, . 

Cleveland,  Lorain  &  Wheeling  R'y  bonds, 


Book  Value. 

f74,000  00 

7,000  00 

54,500  00 

85,000  00 

21,500  00 

46,000  00 

20,000  00 

23,520  00 

23,000  00 

85,000  00 

150,000  00 

16,000  00 

49,000  00 

51,425  00 

30,000  00 

51,875  00 

58,710  00 

25,000  00 

51,750  00 

36,000  00 

10,700  00 

50,000  00 

104,710  00 

51,737  50 

33,000  00 

20,000  00 

50,000  00 

35,000  00 

90,000  00 

120,000  00 

80,750  00 

35,500  00 

44,000  00 

65,950  00 

261,822  50 

188,250  00 

147,500  00 

503,388  75 

50,000  00 

106,000  00 

100,375  00 

49,000  00 

125,906  25 

129,025  00 

48,180  40 

53,300  00 

190,000  00 

150,750  00 

44,625  00 

55,187  50 

11 7, .500  00 

106,000  00 

103,000  00 

46,000  00 

408,190  00 

103,000  00 

105,500  00 

134,000  00 

99,875  00 

104,000  00 


Market  Value. 

$78,070  00 

7,325  00 

55,317  50 

85,000  00 

22,145  00 

46,000  00 

20,000  00 

26,400  00 

24,955  00 

35,700  00 

150,625  00 

16,080  00 

52,430  00 

54,000  00 

31,500  00 

57,687  50 

61,275  00 

26,000  00 

52,500  00 

36,390  00 

11,716  50 

50,875  00 

103,500  00 

53,250  00 

34,815  00 

20,450  00 

52,085  00 

37,100  00 

107,350  00 

129,600  00 

85,075  00 

37,275  00 

46,200  00 

71,500  00 

284,250  00 

200,500  00 

142,812  50 

507,250  00 

50,375  00 

107,250  00 

102,000  00 

50,625  00 

126,570  00 

131,300  00 

58,467  50 

57,070  00 

193,525  00 

146,357  50 

41,312  50 

59,500  00 

125,000  00 

109,500  00 

106,500  00 

57,500  00 

422,000  00 

106,500  00 

107,500  00 

136,680  00 

102,000  00 

107,000  00 
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Conso],  Traction  Co.  (N.  J.)  bonds, 
Cornwall  &  Lebanon  R  R.  bonds, 
Delaware  River  R.R.  &  Bridge  Co.  bonds, 
Detroit  United  R'y  bonds, 
Duquesne  Trac.  Co.  (Pitts.,  Penn.)  bonds, 
Dutchess  County  R.R.  bonds,    . 
East  Cleveland  (Ohio)  R.R.  bonds,  . 
Easton,  Pal.  &  Bethlehem  (Pa.)  St.  R'y  bonds 
Easton  (Pa.)  Consol.  Electric  Co.  bonds, 
Eleo.  &  Peoples  Traction  Co.  (Pa.)  bonds, 
Elgin,  Joliet  &  Eastern  R'y  bonds,  . 
Erie  &  Pittsburg  K.R.  bonds,    . 

Erie  R.R.  Co.  bonds, 

Fairmount  Park  Transp.  Co.  (Pa.)  bonds, 
Federal  St.  &  Pleasant  Val.  Pass.  R.R.  loan. 
Fort  Pitt  Trac.  Co.  (Pitts.,  Pa.)  bonds,      . 
Galveston,  Harrisburg  &  San  Anto,  R'y  bonds 
Grand  Rapids  (Mich.)  R'y  bonds,     . 
Hestonville,  Mantua  &  Fair.  R.R.  (Pa.)  bonds 
Illinois  Central  certificates, 
Indiana,  Decatur  &  Western  R'y  bonds,  . 
International  &  Gt.  Northern  R.R.  bonds, 
Jersey  City,  Hobok.  &  Pater.  St.  R'y  bonds, 
Kansas  City  (Mo.)  Cable  R'y  bonds, 
Kings  County  Elevated  R.R.  bonds. 
Lake  Erie  &  Western  R.R.  bonds,    . 
Lehigh  Valley  R.R.  bonds,        ... 
Lehigh  Valley  Transportation  Co.  loan,  . 
Lewiston,  Bruns.  &  Bath  (Me  )  St.  R'y  bonds 
Louisville  &  Nashville  R.R.  bonds,  . 
Metropolitan  Street  R'y  bonds, 
Milwaukee  (Wis.)  Elec.  R'y  &  Lt.  Co.  bonds, 
Missouri,  Kansas  &  Texas  R'y  bonds, 
Missouri  Pacific  R'y  bonds, 
Nassau  Electric  R  R.  bonds, 
Newark  (N.  J.)  Passenger  R'y  bonds, 
Norfolk  &  Western  R'y  bonds. 
Nor.  &  West.  R'y  &  Poca.  C'l  &  Coke  Co.  b'ds 
North  Chicago  (111.)  St.  R.R.  bonds. 
Northern  Central  R'y  bonds,     . 
Northern  Ohio  R'y  bonds, 
Northern  Pacific  R'y  bonds,      .         , 
North  Side  Elec.  St.  R'y,  Chic,  111.,  bonds, 
Ogdensburg  &  Lake  Champlain  R'y  bonds, 
Ogden  St.  R'y  (Chicago,  111.)  bonds, 
Ohio  &  Little  Kanawha  R.R.  bonds, 
Ohio  River  R.R.  bonds,      .... 
Penn.sylvania  Co.  certificates,    . 
Pennsylvania  Co.  loan,       .... 
Pennsylvania  Equipment  Trust  certificates, 
Penn.  &  N.  Y.  Canal  &  R.R.  bonds,  . 
Pennsylvania  R.R.  loan,    .... 
People's  Lt.,  Pow.  &  R'y  (Padueah,  Ky.)  b'ds 
People's  Pass.  R'y  (Phila.)  bonds,     . 
People's  St.  R'y,  Lucerne  Co.,  Pa.,  bonds, 
Philadelphia  Co.  bonds,     .... 
Philadelphia  &  Erie  R.R.  bonds, 
Philadelphia  &  Reading  R  R.  bonds, 
Pittsburg  &  Charleroi  St.  R'y  bonds, 
Pitts.,  Cin.,  Chic.  &  St,  Louis  R'y  bonds,  . 


Book  Value. 

$108,625  00 
10,000  00 

105,000  00 
11,640  00 
78,187  50 
15,000  00 
30,000  00 
51,600  00 
78,750  00 
75,000  00 

102,500  00 

163,437  50 

391,000  00 

104,750  00 
59,937  50 
81,000  00 

105,000  00 
51,000  00 
47,375  00 
94,375  00 

105,750  00 

149,250  00 
79,750  00 

106,000  00 
92,500  00 
29,500  00 

299,500  00 

100,000  00 
51,250  00 
98,500  00 

175,975  00 
53,500  00 
42,000  00 

105,267  50 
93,875  00 

137,875  00 

233,360  00 
93,750  00 
50,000  00 

105,000  00 
11,475  00 
50,000  00 
26,250  00 
50,000  00 

108,750  00 
13,125  00 
76,000  00 

240,555  00 
90,558  75 
97,375  00 

216,100  00 
55,875  00 
55,000  00 

167,655  00 
53,750  00 

231,000  00 
46,577  50 

201,228  75 
52,487  50 

302,250  00 


Market  Value. 

$107,500  00 

10,625  00 

104,000  00 

11,640  00 

87,000  00 

13,556  25 

31,200  00 

53,500  00 

77,250  00 

75,000  00 

114,750  00 

174,250  00 

392,375  00 

100,000  00 

59,500  00 

87,000  00 

110,250  00 

52,500  00 

59,500  00 

93,000  00 

105,500  00 

151,875  00 

78,500  00 

108,915  00 

88,000  00 

29,250  00 

308,987  50 

101,000  00 

48,750  00 

100,000  00 

180,750  00 

66,000  00 

43,625  00 

105,000  00 

89,000  00 

146,250  00 

250,750  00 

92,000  00 

53,250  00 

133,650  00 

11,260  00 

50,376  00 

27,750  00 

50,760  00 

115,000  00 

15,150  00 

91,200  00 

230,186  25 

91,140  00 

97,750  00 

215,500  00 

54,062  50 

56,100  00 

177,960  00 

54,100  00 

236,100  00 

46,900  00 

216,500  00 

63,500  00 

317,906  25 
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Pittsburg,  Shenango  &  Lake  Erie  R.R.  bonds, 

Reading  &  Columbia  R.R.  bonds, 

Read.  Co.  &  Phila.  &  Read.  C.  &  I.  Co.  bonds 

Reading  Co.  bonds, 

Rio  Grande  Western  R'y  bonds, 
Roxborough,  Chest.  Hill  &  Norrist.  R'y  bonds 
Rutland -Canadian  R.R.  bonds, ... 

Rutland  R.R.  bonds, 

San  Antonio  &  Aransas  Pass  R'y  bonds, . 

St.  Louis,  Iron  Mt.  &  Southern  R'y  bonds, 

St.  Louis  &  San  Francisco  R.R.  bonds, 

St.  Louis  Transit  Co.  notes,       .        .        . 

Schuylkill  River  East  Side  R.R.  bonds,    . 

Seaboard  Air  Line  R'y  notes,    . 

Seaboard  Air  Line  R'y  bonds,  . 

Seaboard  &  Roanoke  R.R.  bonds. 

Second  Ave.  Traction  Co.  (Pitts.,  Pa.)  bonds. 

Second  Ave.  R.R.  (N.  Y.)  bonds,      . 

Sherman,  Shreveport  &  Southern  R'y  bonds, 

Southern  Boulevard  R.R.  bonds, 

Southei-n  Pacific  R.R.,  New  Mexico,  bonds, 

Southern  Pacific  Co.  bonds, 

Southern  R'y  bonds,  .        .        .         .  '      . 

South  Side  Elev.  R.R.  Co.  (Chic,  111.)  bonds, 

Steinway  R'y,  L.  I.  City,  N.  Y.,  bonds,     . 

Texas  &  Pacific  R'y  bonds, 

Texas  &  Pacific  Equip.  Ass.  certs.,  . 

13th  &  15th  Sts.  Pass.  R'y  bonds,      . 

Toledo  &  Ohio  Central  Exten.  R.R.  bonds, 

28th  &  29th  Sts.  Crosstown  R.R.  bonds,   . 

Union  Elevated  R.R.  bonds. 

Union  Pacific  R.R.  bonds. 

Union  Traction  Co.,  Ind.,  bonds. 

Union  Traction  Co.,  Phila.,  bonds,    . 

United  R'ys  &  Electric  Co.,  Bait,  bonds, . 

United  R'ys  Invest.  Co.,  San  Fr.,  sub.  receipt. 

United  R'ys,  St.  Louis,  Mo.,  bonds,  . 

United  Traction  Co.,  Pitts.,  Pa.,  bonds,     . 

Wabash  R.R.  bonds, 

Western  Pa.  R.R.  bonds 

West  Chicago  St.  R.R.  Tunnel  Co.  bonds, 
Wilmington  &  Chester  Traction  Co.  bonds, 
Wisconsin  Central  R'y  Co.  bonds,    . 
Akron,  Ohio,  Gas  Co.  bonds,     . 
Austin  (Texas)  certs., 
Boonville  (Mo  )  Water  Co.  bonds,  . 
Central  Coal  &  Coke  Co.  bonds, 
Duquesne  Club  (Pitts.,  Pa.)  bonds,  . 
Edison  El.  111.  Co.,  Brooklyn,  N.  Y.,  bonds. 
Equitable  Gas  Light  Co.,  N.  Y.,  bonds,    . 
Equit.  Ilium.  Gas  Light  Co.,  Phila.,  bonds, 
Freihoffer  Vienna  Baking  Co.  (Phila.)  bonds 
Haverhill  (Mass.)  Gas  Securities  Co.  bonds, 
Hudson  County  (N.  J.)  Gas  Co.  bonds,    . 
Hutchinson  (Kan.)  Water,  L't  &  P.  Co.  bonds 
Jamestown  (N.  Y.)  Water  Supply  Co.  bonds, 
Joliet  (111.)  Gas  Light  Co.  bonds,     . 
Kingsland  Estate,  Daniel  C,  bonds, 
La  Crosse  (Wis.)  Gas  &  Electric  Co.  bonds, 
Las  Vegas  Light  &  Fuel  Co.  bonds. 


Book  Value. 

$114,150  00 

43,600  00 

141,125  00 

192,500  00 

187,375  00 

55,390  00 

100,000  00 

50,000  00 

42,750  00 

159,437  50 

37,500  00 

48,750  00 

55,500  00 

174,000  00 

142,062  60 

103,500  00 

49,250  00 

109,750  00 

74,437  50 

84,750  00 

100,000  00 

91,750  00 

119,317  50 

100,000  00 

56,000  00 

108,190  00 

100,000  00 

58,500  00 

62,500  00 

115,000  00 

108,250  00 

132,650  00 

199,000  00 

102,000  00 

98,250  00 

84,942  82 

26,342  50 

49,837  50 

97,000  00 

22,000  00 

70,000  00 

210,475  00 

43,750  00 

48,750  00 

45,150  00 

34,200  00 

100,000  00 

100,000  00 

97,375  00 

117,437  50 

93,275  00 

25,000  00 

90,860  00 

100,500  00 

58,000  00 

150,000  00 

100,000  00 

73,000  00 

50,000  00 

32,000  00 


Market  Value. 

$121,000  00 

42,000  00 

146,437  50 

196,500  00 

190,000  00 

55,390  00 

100,000  00 

50,500  00 

43,000  00 

161,000  00 

37,500  00 

50,375  00 

55,500  00 

174,000  00 

144,000  00 

112,500  00 

59,250  00 

121,000  00 

77,250  00 

84,000  00 

109.000  00 

90,750  00 

137,880  00 

107,000  00 

59,500  00 

107,000  00 

100,750  00 

61,250  00 

37,500  00 

115,000  00 

114,250  00 

135,100  00 

199,000  00 

102,500  00 

95,000  00 

92,830  00 

25,462  50 

57,500  00 

95,000  00 

24,640  00 

74,550  00 

211,000  00 

46,500  00 

50,000  00 

45,150  00 

34,470  00 

102,500  00 

101,000  00 

94,000  00 

117,000  00 

99,190  00 

25,437  50 

90,860  00 

104,000  00 

58,000  00 

154,500  00 

104,750  00 

73,547  50 

50,250  00 

32,000  00 
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Lehigh  Valley  Coal  Co,  bonds, 
Metropolitan  Ferry  Co.,  N.  Y.,  bonds, 
Newark  (N.  J.)  Consolidated  Gas  Co.  bonds, 
New  York  Dock  Co.  bonds, 
N.  Y.  Inter  Urban  Water  Co.  bonds, 
Omaha  Water  Co.  bonds,  .... 
Paducah  Water  Sup.  Co.,  Bait.,  Md.,  bonds, 
Pennsylvania  Steel  Co.  loan,     ... 
Phila.  &  Reading  Coal  &  Iron  Co.  certs., 
Pittsburg  (Pa.)  Consol.  Gas  Co.  bonds,    . 
Quincy  (111.)  Gas  &  Electric  Co.  bonds,  . 
St.  Louis  (Mo.)  Merchants'  Bridge  Co.  bonds 
St.  Louis  (Mo.)  Ter.  Cup.  St.  &  Prop,  bonds, 
Temple  Iron  Co.  bonds,    .... 
Tyrone  (Pa.)  Gas  &  Water  Co.  bonds,     . 
United  El.  L't  &  Power  Co.  (Bait.)  bonds, 
Westchester  Lighting  Co,  (N.  Y.)  bonds, 
Westinghouse  Elec.  &  M'fg  Co.  certs.,     . 
White  Dental  M'fg  Co.  bonds,  . 


Book  Value. 

163,375  00 

66,990  00 

48,500  00 

50,299  00 

101,500  00 

51,750  00 

73,450  00 

209,000  00 

150,000  00 

102,250  00 

51,250  00 

75,000  00 

101,000  00 

50,000  00 

27,000  00 

46,250  00 

102,000  00 

102,500  00 

145,000  00 


Market  Value. 

$63,375  00 

66,960  00 

53,500  00 

61,975  00 

103,750  00 

52,500  00 

74,740  00 

212,500  00 

153,000  00 

115,500  00 

53,000  00 

87,000  00 

101,000  00 

50,375  00 

28,755  00 

42,500  00 

105,000  00 

103,000  00 

147,900  00 


$18,922,808  72  $19,503,570  25 


"PHCENIX  MUTUAL   LIFE  INSURANCE  COMPANY," 
HARTFORD,  CONN. 

[Incorporated  May,  1851.    Commenced  business  May,  1851.] 

Jonathan  B.  Bunce,  President.  William  A.  Moore,  Secretary. 

Income. 

First  year's  premiums,  less  $9,163.23  for  reinsurance,    . 
Surrender  values  applied  to  pay  first  year's  premiums,  . 

Total  first  year's  premiums  on  original  policies. 
Dividends  applied  to  purchase  paid-up  additions  and  annuities. 
Surrender  values  applied  for  paid-up  insurance  and  annuities. 
Consideration  for  life  annuities, 

Total  new  premiums,         ....      $540,71605 
Renewal  premiums,  less  $20,212.89  for  reinsurance, 
Dividends  applied  to  pay  renewal  premiums,  ... 
Surrender  values  applied  to  pay  renewal  premiums, 

Total  renewal  premiums,  ....   $2,223,145  98 

Total  premium  income,      .... 
Consideration  for  annuities  certain,  . 
Interest  on  mortgages,      ..... 

on  bonds  and  dividends  on  stocks, 

on  premium  notes,  policy  loans  or  liens, 

on  other  debts  due  the  company. 
Discount  on  claims  paid  in  advance. 
Rents,  including  $8,000  for  own  use. 

Total  interest  and  rent,       ....      $722,976  75 
Profit  on  sale  or  maturity  of  ledger  assets. 
Profit  and  loss  account, 


$380,377 

83 

1,217 

02 

$381,594  85 

55,432 

00 

87,864  00 

15,825 

20 

2,032,900 

53 

188,336 

09 

1,909 

36 

Total  income,      .... 
Net  or  ledger  assets,  Dec.  31,  1901,  . 

Total 


2,763,862  03 

43,171  67 

432,054  21 

181,614  83 

58,712  97 

8,750  48 

75  78 

41,768  48 

36,422  01 

874  84 


$3,567,307  30 
13,822,864  74 

$17,390,172  04 
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Disbursements. 

Death  claims  and  additions  (less  $5,448  reinsurance), 
Matured  endowments  and  additions, 


$840,860  63 
141,833  00 


Net  amount  paid  for  losses  and  endowments,  .        .         .  f  982,693  63 

Annuities  involving  life  contingencies, 7,559  61 

Premium  notes  voided  by  lapse, 2,346  46 

Surrender  values  paid  in  cash, 192,692  60 

applied  to  pay  new  premiums,     .        .        .  1,217  02 

applied  to  pay  renewal  premiums,      .        .  1,909  36 

applied  for  paid-up  insurance  and  annuities,  87,864  00 

Dividends  paid  policy  holders  in  cash, 4,706  31 

applied  to  pay  renewal  premiums,  ....  188,336  09 

applied  to  purchase  paid-up  additions  and  annuities,  55,432  00 

Total  paid  policy  holders, f  1,524,767  08 

Claims  on  annuities  certain,       . 6,473  67 

Commissions  and  bonuses  paid  to  agents,  on  account  of  new 

policies,  1194,012.83;  renewals,  1141,268.14,       .        .        .  335,280  97 

Commuting  commissions, 6,192  11 

Salaries  and  allowances  to  managers  and  agents,    .         .        .  43,211  94 

Agency  supervision,  traveling  and  all  other  agency  expenses,  16,134  22 

Medical  examiners'  fees  and  inspections,          ....  39,366  93 

Salaries  of  oflBcers  and  home  oflBce  employees,        .         .        .  84,384  21 

Rent,  including  $8,000  for  own  use, 28,423  38 

Advertising,  printing  and  postage, 50,475  83 

Legal  expenses, 2,021  09 

Furniture  and  oifice  fixtures, 3,134  00 

Insurance  taxes,  licenses  and  department  fees,        .        .        .  73,254  58 

Taxes  on  real  estate, 14,176  68 

Real  estate  expenses  (except  taxes), 12,545  70 

Loss  on  sale  or  maturity  of  ledger  assets  and  depreciation  of 

real  estate, 26,998  33 

Incidentals, 14,294  12 

Agents'  balances  charged  off, 6,797  23 


Total  disbursements, 


Balance, 


.  12,287,922  07 
$15,102,249  97 


Assets  as  per  Ledger  Accounts 

Book  value  of  real  estate, 

Loans  on  mortgage  of  real  estate,    .... 
Loans  on  company's  policies  assigned  as  collateral, 
Premium  notes  on  policies  in  force, .... 
Book  value  of  stocks  and  bonds  owned  (schedule  A), 
Cash  in  trust  companies  and  banks  on  interest, 
Cash  in  company's  office, 

Total  ledger  assets,  as  per  balance,  . 


$777,882  01 

8,977,510  17 

706,877  00 

250,988  55 

3,979,817  73 

408,657  70 

516  81 

$15,102,249  97 


Other  Assets. 

Interest  due,  $15,464.25  ;  accrued,  $166,095,    . 
Market  value  of  stocks  and  bonds  over  book,  . 


181,559  25 
164,290  87 
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New  Business.  Renewals. 

Uucollected  premiums,      .        .        $54,658  87        $86,967  43 
Deferred  premiums,  .        .        .  28,016  98        154,582  01 


Total, f82,675  35  '   $241,549  44 

Deduct  loadings,  .        -.        .  16,535  07  48,309  88 


Net  uncollected  and    deferred 
premiums  on  policies  in  force,        $66,140  28      $193,239  66 

$259,379  84 

Gross  assets, $15,707,479  93 

Deduct  special  deposits  in  other  States, 149,946  00 


Total  admitted  assets, $15,557,533  93 

Liabilities. 

Computed  net  value  of  all  outstanding  policies  (issues  pre- 
vious to  Jan.  1,  1901,  on  Actuaries'  table  of  mortality,  with 
4  per  cent,  interest,  subsequent  issues  on  American  table, 
with  3  per  cent,  interest), $14,727,709  00 

Deduct  net  value  of  reinsured  risks, 68,420  00 


Net  reserve, $14,659,289  00 

Present  value  of  unpaid  instalments, 37,905  00 

Death  losses  in  process  of  adjustment, 39,582  00 

Premiums  paid  in  advance 15,467  00 

Cost  of  collection  of  unpaid  premiums  in  excess  of  loading,  .  8,267  53 

Dividends  apportioned,  payable  to  policy  holders  during  1903,  10,414  00 

Special  policy  reserve, 159,732  00 

Unassigned  funds  (surplus),     .......  776,82340 


Total, $15,707,479  93 

Deduct  liabilities  on  special  deposits, 149,946  00 


Total  liabilities, $15,667,633  93 

Premium  Note  Account. 

Premium  notes  on  hand  Dec.  31,  1901,      .        .      $278,002  41 
Premium  notes  received  during  1902  (new  poli- 
cies, $5,785  ;  old  policies,  $2,959), .        .        .  8,744  00 

Total, 

Used  in  payment  of  losses  and  claims. 
Used  in  purchase  of  surrendered  policies, 
Voided  by  lapse,        .        .        ,        . 
Used  in  payment  of  dividends  to  policy  holders, 
Redeemed  by  maker  in  cash,     .... 

Total, 

Balance  note  assets,  Dec.  31,  1902,     . 

Exhibit  of  Policies. 

Policies  and  Additions  in  Force  Dec.  31, 1901. 


$20,341  44 

6,669  63 

2,346  46 

207  36 

7,292  97 

35,757  86 

. 

$250,988  65 

Number. 

Amount.           Total  No. 

Total  Amount. 

Whole  life, 

.     20,.571 

$35,193,330  00 

Endowment, 

.     16,710 

26,462,666  00 

All  other,    . 

.       2,756 

4,665,237  00 

Reversionary  additions. 

- 

561,602  00 

40,036 

$65,872,834  00 
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Whole  life, 
Endowment, 
All  other,   . 


Policies  issued  during  the  Tear. 

Number.  Amount.  T( 

539   $1,512,027  00 

.   5,633    8,923,140  00 

854    1,956,553  00 


Total  Amount. 


7,026    $12,391,720  00- 


Whole  life. 
Endowment, 
All  other,    . 


Old  Policies  revived. 


23 

18 

2 


$47,713  00 

27,500  00 

8,155  00 


43 


83,368  00 


Whole  life. 
Endowment, 
All  other,   . 

Additions  by  dividends, 


Old  Policies  increased. 


31 

103 

236 


f36,298  00 
254,076  00 
373,940  00 


370 


664,314  00 
108,133  00 


Total, 47,475    |79,120,369  00 


Policies  terminated  during  the  Year. 


Whole  life. 
Endowment, 
All  other,   . 


By  death,    . 

maturity, 

expiry,  . 

surrender, 

lapse,     . 

change  and  decrease. 
Not  taken,  . 


1,347 

12,521,985  00 

2,822 

4,515,778  00 

594 

1,218,014  00 

4,763 

$8,265,777  00 

How  terminated. 

521 

$812,227  00 

95 

141,833  00 

94 

148,213  00 

637 

1,331,409  00 

1,583 

2,482,892  00 

370 

766,354  00 

1,463 

2,572,849  00 

4,763        8,255,777  00 


Policies  in  Force  Dec,  31, 1902. 


Whole  life. 
Endowment, 
All  other,   . 
Reversionary  additions, 


19,817     $34,267,383  00 

19,642       30,141,603  00 

3,253        5,818,615  00 

636,991  00 


42,712      70,864,592  00 


Schedule  A. 

Stocks  and  Bonds  oivned  by  the  Company. 

Book  Value.  Market  Value. 

200  shares  Charter  Oak  Nat'l  Bank,  Hartford,        $19,662  00  $20,000  00 

200      "      First  Nat'l  Bank,  Hartford,     .         .          22,255  00  24,000  00 

35      "       ^tna  Nat'l  Bank,  Hartford,    .         .            3,500  00  6,650  00 

644      "       American  Nat'l  Bank,  Hartford,     .          37,173  00  43,792  00 
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78  shares  Farmers  and  Mech.  N'l  B'k,  Hart., 
525      "       Phoenix  Nat'l  Bank,  Hartford, 
362      "      Nat'l  Exchange  Bank,  Hartford, 

50      "      United  States  Bank,  I^artford, 
650      "      New  York  Dock  Co., 
100      "       Security  Company,  Hartford,  . 
^84      "      Hartford  City  Gas  Light  Co.,  . 

63      "       N.  Y.,  New  Haven  &  Hart.  R.R,, 
700      "      Ft,  Wayne  &  Jackson  R.R.,     . 
109      "      Hartford  Nat'l  Bank, 
128      "      St.  Jos.,  South  Bend.  &  South.  R.R. 

Erie  R.R.  bonds, 

Chicago,  Milwaukee  &  St.  Paul  R.R  bonds, 

Hai'tford  &  Conn.  Western  R.R.  bonds,    . 

Flint  &  Pere  Marquette  R.R.  bonds, 

Louisville,  New  Albany  &  Chicago  R'y  bonds 

Tarkio  Valley  R.R.  bonds, 

Cleve.,  Col.,  Cincinnati  &  Ind.  R.R.  bonds, 

Evansville  &  Indianapolis  R.R.  bonds, 

Rochester  &  Pittsburg  R.R.  bonds,  . 

Cincinnati,  Dayton  &  Ironton  R'y  bonds, 

St.  Paul  &  Northern  Pacific  R'y  bonds,     . 

Lehigh  Valley  Terminal  R'y  bonds, 

Chicago  &  Western  Indiana  R.R.  bonds,  . 

Indianapolis  &  St.  Louis  R.R.  bonds, 

Philadelphia  &  Reading  R.R.  bonds, 

Cin.,  Indianap  ,  St.  Louis  &  Chic.  R'y  bonds, 

Chicago  &  Northwestern  R'y  bonds, 

W^abash  R.R.  bonds,  .        .         .        . 

Chicago  &  Erie  R  R.  bonds, 

Cleve  ,  Cin.,  Chic.  &  St.  Louis  R'y  bonds, 

Nashville,  Chattanooga  &  St.  Louis  R'y  bonds 

Easton  &  Amboy  R.R.  bonds,   . 

Cedar  Rapids,  Iowa  Falls  &  Northw.  R'y  bonds, 

Port  Reading  R.R.  bonds, 

Lehigh  Valley  R'y  bonds. 

Central  R.R.  of  New  Jersey  bonds, 

St.  Louis  Southern  R.R.  bonds, 

Louisville  &  Nashville  R.R.  bonds, 

Wilmar  &  Sioux  Falls  R.R.  bonds. 

West  Chicago  Street  R'y  Tunnel  Co.  bonds, 

Chicago  North  Shore  Street  R'y  Co.  bonds, 

N.  Y.,  N.  H.  &  Hartford  R.R.  bonds 

Raleigh  &  Gaston  R.K.  bonds,  . 

Rutland  R.R  bonds,  . 

St  Louis  &  San  Francisco  R'y  bonds, 

Lake  Erie  &  Western  R.R.  bonds. 

Seaboard  &  Roanoke  R.R.  bonds, 

Virginia  Midland  R.R.  bonds,  . 

Elgin,  Joliet  &  Eastern  R'y  bonds, 

Minneapolis  &  St.  Louis  R.R.  bonds 

Southern  Pacific  R.R.  bonds, 

Iowa  Central  R'y  bonds,    . 

Baltimore  &  Ohio  R.R.  bonds,  . 

Long  Island  R.R.  bonds,    . 

Chicago,  Peoria  &  St.  Louis  R'y  bonds, 

St.  Lo.,  Iron  Mt.  Southern  R'y  bonds, 

Cincinnati,  Dayton  &  Chicago  R.R.  bonds 

Northern  Ohio  R'y  bonds, 

Chicago  &  Eastern  Illinois  bonds, 


Book  Value. 

$8,672  00 
66,056  00 
22,806  00 

^5,000  00 
24,200  00 
10,000  00 

7,350  00 
10,359  00 
78,650  00 
15,612  00 
12,500  00 
50,833  75 
50,375  00 
50,000  00 
50,000  00 
27,420  00 
12,113  75 

5,775  00 
27,500  00 
28,681  25 

9,550  00 

17,362  50 

67,925  00 

114,452  50 

8,435  00 
51,250  00 
17,185  00 
56,135  00 
167,625  00 
52,580  00 
67,337  50 
28,125  00 
52,825  00 
52,883  80 
51,250  00 
50,570  00 
111,252  50 
15,640  00 
126,625  00 
26,375  00 
25,250  00 
63,000  00 

2,500  00 
26,500  00 
26,687  50 
26,250  00 
30,975  00 
25,750  00 
21,950  00 
61,662  50 
59,846  00 
60,750  00 
25,876  00 
117,041  67 
23,375  00 
24,750  00 
54,250  00 
47,625  00 
55,760  00 
28,500  00 


Market  Value. 

$9,360  00 
63,000  00 
22,444  00 
17,500  00 
24,200  00 
12,500  00 
12,780  00 
13,230  00 
98,000  00 
14,170  00 

7,500  00 
66,500  00 
55,000  00 
60,000  00 
55,000  00 
27,600  00 
11,770  00 

6,500  00 
26,250  00 
30,000  00 
11,200  00 
19,200  00 
74,750  00 
116,000  00 

9,100  00 
60,000  00 
16,800  00 
54,720  00 
173,500  00 
59,000  00 
75,000  00 
27,600  00 
56,000  00 
56,000  00 
63,000  00 
53,000  00 
120,000  00 
17,000  00 
127,000  00 
28,750  00 
25,000  00 
62,600  00 

5,000  00 
27,500  00 
27,000  00 
28,000  00 
33,900  00 
27,500  00 
23,650  00 
54,000  00 
63,250  00 
53,600  00 
28,000  00 
119,000  00 
26,000  00 
26,000  00 
56,000  00 
50,000  00 
65,000  00 
29,000  00 
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Interstate  Traction  Co.  bonds,  . 

Louisville  &  Jefferson ville  Bridge  Co.  bonds, 

Brockton  Street  R'y  Co.  bonds, 

St.  Lonis  &  San  Fi-ancisco  R'y  bonds, 

Hocking  Valley  R'y  bonds, 

Chicago  &  Indiana  Coal  R'y  bonds, . 

St.  Lo.,  Iron  Mt.  &  Southern  R'y  bonds,   . 

Atlantic  &  Danville  R'y  bonds, 

Northern  Pacific  R.R.  bonds,     . 

Southern  R'y  bonds, 

Brooklyn  Union  Elevated  R.R.  bonds, 
Detroit  &  Mackinac  R'y  bonds, 

Detroit  R'y  bonds, 

Chicago  &  Atlantic  R'y  bonds, . 

Chicago  &  Cincinnati  R.R.  bonds,     . 

Chesapeake  &  Ohio  R.R.  bonds, 

Cin.,  Richmond  &  Muncie  R.R.  bonds, 

Western  Maryland  R.R.  bonds, 

Auburn  Gas  Co.  bonds,      .... 

New  York  Dock  Co.  bonds, 

Western  Union  Telegraph  Co.  bonds, 

Niagara  Falls  Park  bonds, 

County  of  Middlesex,  Prov.  of  Ontario,  bonds 

State  of  Virginia  bonds,    .... 

The  Columbus  Gas  Co.  of  Ohio  bonds,     . 

The  People's  Gas  Lt.  &  Coke  Co.  (Chic.)  b'ds 

The  Akron  Gas  Co.  of  Ohio  bonds,   , 

Consumers'  Gas  Co.  of  Chicago,  111.,  bonds. 

County  of  Spokane  bonds, 

The  Joliet  Gas  Light  Co.  of  111.  bonds,     . 

County  of  Pierce,  Wash.,  bonds, 

St.  Paul  Gas  Light  Co.  bonds, 

Coldwater,  Mich.,  bonds, 

Fostoria,  Ohio,  bonds, 

Urbana,  Ohio,  bonds, 

Seattle,  Wash.,  bonds, 

Roanoke,  Va ,  bonds, 

Greensboro,  N.  C,  bonds, 

Beatrice,  Neb.,  bonds, 

Superior,  Neb.,  School  District  bonds, 

Sheridan,  Mo.,  School  District  bonds, 

Mankato,  Minn.,  School  District  bonds,    . 

Humboldt,  Neb.,  School  Disti-ict  bonds,    . 

Nelson,  Neb.,  School  District  bonds, 

County  of  Laramie,  Wy.,  School  Dist.  bonds, 

Colfax,  Wash.,  School  District  bonds, 

Portland,  Ore.,  School  District  bonds, 

Denver,  Col.,  School  District  bonds, . 

Maysville,  Alo.,  School  District  bonds,     . 


Book  Value. 

116,000  00 
26,100  00 
41,000  00 
22,250  00 
25,937  50 
25,217  50 
46,687  50 
93,750  00 
97,181  25 

6,825  00 
50,125  00 
49,375  00 
54,787  50 
46,860  00 
26,500  00 
53,537  50 
26,500  00 
22,875  00 
20,500  00 
50,875  00 
25,875  00 
103,747  60 
31,800  00 
10,500  00 
25,562  50 
26,187  50 
24,375  00 
26,062  50 
20,900  00 
20,000  00 
62,000  00 
10,600  00 
21,315  00 
10,000  00 
25,000  00 
25,000  00 
10,600  00 

4,590  00 

4,040  00 
11,550  00 

1,133  00 
15,247  50 

7,612  60 
11,000  00 
21,000  00 
30,150  00 
25,250  00 

2,500  00 

3,271  66 


Market  Value. 

$16,000  00 
30,000  00 
43,050  00 
23,750  00 
26,250  00 
25,520  00 
45,000  00 
94,000  00 
94,000  00 

6,860  00 
50,000  00 
50,000  00 
64,500  00 
46,440  00 
26,500  00 
62,000  00 
26,500  00 
22,875  00 
20,000  00 
51,700  00 
26,000  00 
103,747  60 
31,200  00 
16,000  00 
25,000  00 
26,750  00 
26,000  00 
26,600  00 
20,000  00 
20,000  00 
50,000  00 
10,600  00 
21,000  00 
10,000  00 
25,000  00 
25,000  00 
10,000  00 

4,500  00 

3,600  00 
11,000  00 

1,100  00 
15,000  00 

7,600  00 
11,000  00 
21,000  00 
30,000  00 
25,000  00 

2,500  00 

3,200  00 


,979,817  73  354,144,108  60 
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"  PROVIDENT  LIFE  AND  TRUST  COMPANY  OF  PHILADELPHIA/^ 
PHILADELPHIA,  PA. 

[Incorporated  March  23, 1865.    Commenced  business  June,  1865.] 
Paid-up  Capital,  $1,000,000. 


Samuel  R.  Shipley,  President. 


T.  WiSTAR  Brown, 
Asa  S.  Wing, 


Vice-Presidents , 


Income. 

First  year's  premiums  on  original  policies,  .... 
Dividends  applied  to  purchase  paid-up  additions  and  annuities, 
Surrender  values  applied  for  paid-up  insurance  and  annuities. 
Consideration  for  life  annuities, 

Total  new  premiums,         .        .      '.        .      $936,81178 

Renewal  premiums, 

Dividends  applied  to  pay  renewal  premiums,  .... 

Total  renewal  premiums,  ....   $5,078,690  76 

Total  premium  income, 

Consideration  for  annuities  certain, 

Interest  on  mortgages,  $711,941.52  ;  collaterals,  $303,257.99 
on  bonds  and  dividends  on  stocks, 
on  premium  notes,  policy  loans  or  liens,    . 
Discount  on  claims  paid  in  advance,         .... 
Rents, 

Total  interest  and  rent,       ....    $2,216,602  33 
Profit  on  sale  or  maturity  of  ledger  assets. 
Received  on  investment  of  capital,*  ... 

Total  income, 

Net  or  ledger  assets  Dec.  31,  1901,   .... 

Total, 


,944  94 

130,065  77 

56,976  00 

65,825  07 

4,501,830  43 
576,860  33 


16,015,602  54 

96,731  3a 

1,015,199  51 

749,501  17 

210,514  82 

6,436  87 

234,949  96 

263,992  35 
40,040  00 


$8,632,868  52 
43,886,467  16 

$52,519,335  68 


Disbursements. 

Death  claims  and  additions,      .... 
Matured  endowments  and  additions. 

Net  amount  paid  for  losses  and  endowments. 
Annuities  involving  life  contingencies,     . 
Surrender  values  paid  in  cash, .... 
Surrender  values  applied  for  paid-up  insurance  and 
Dividends  paid  policy  holders  in  cash, 

applied  to  pay  renewal  premiums,  . 

applied  to  purchase  paid-up  additions  and  annuities. 

Total  paid  policy  holders, 


annuities 


^1,373,199  39 
1,407,241  00 


$2,780,440  39 

75,359  17 

302,989  29 

56,976  00 

71,048  40 

576,860  33 

130,065  77 

$3,993,739  35 


*  The  charter,  besides  authority  to  ti-ansact  a  life  insurance  business,  confers  also  au- 
thority to  act  as  administrator,  executor,  etc.,  to  transact  what  is  linown  as  a  trust  busi- 
ness. The  relations  of  the  two  departments  of  the  business  are  fixed  by  the  provisions  of 
the  charter.  The  accounts  are  Ijept  entirely  distinct  and  separate.  The  entire  surplus  in 
the  insurance  department  accumulates  for  the  benefit  of  the  policy  holders.  The  advan- 
tages which  the  stockholders  can  derive  at  any  time,  either  directly  or  indirectly,  from  the 
union  of  the  two  departments  of  business  are  limited  to  having  the  trust  business  done  for 
them  without  charge  and  to  receiving  interest  on  the  capital  of  the  company. 
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Claims  on  annuities  certain,      .        .        .        ,      ■  .        .        .  $15,633  29 

Dividends  to  stockholders, .'^       .  40,040  00 

Commissions  and  bonuses  paid  to  agents,  on  account  of  new 

policies,  $262,534.55;  renewals,  $289,929.67,       .        .        .  552,464  22 

Salaries  and  allowances  to  managers  and  agents,    .     -,   .        .  16,734  82 

Agency  supervision,  traveling  and  all  other  agency  expenses,  12,867  59 

Medical  examiners'  fees, 26,963  52 

Salaries  of  officers  and  home  office  employees,        .        .         .  264,537  92 

Rent, 20,956  97 

Advertising,  printing  and  postage, 52,554  81 

Legal  expenses, ^    .  900  00 

Furniture  and  office  fixtures, 62,543  50 

Insurance  taxes,  licenses  and  department  fees,        .         .        .  89,065  38 

Taxes  on  real  estate, .  62,656  40 

Real  estate  expenses  (except  taxes) , 87,406  76 

Incidentals, 14,355  87 

Total  disbursements, $5,313,320  40 

Balance, $47,206,015  28 


Assets  as  per  Ledger  Accounts. 

Book  value  of  real  estate, 

Loans  on  mortgage  of  real  estate, 

on  collateral  security  (schedule  A),       . 

on  company's  policies  assigned  as  collateral, 

Premium  notes  on  policies  in  force, 

Book  value  of  stocks  and  bonds  owned  (schedule  B),     . 
Cash  in  bank,  $300,000  ;  in  company's  office,  $60,624.35, 

Total  ledger  assets,  as  per  balance,  .... 


$3,230,039  62 

13,362,035  06 

8,146,372  40 

3,937,619  16 

8,284  66 

18,161,040  03 

360,624  35 

$47,206,015  28 


Other  Assets. 

Interest  due,  $29,044.03  ;  accrued,  $273,678.11, 
Rents  due,  $20,604.81 ;  accrued,  $842.50, 
Market  value  of  stocks  and  bonds  over  book,  . 


302,722  14 

21,447  31 

836,543  97 


Uncollected  premiums. 
Deferred  premiums,  . 

Total,  . 
Deduct  loading. 


New  Business.  Renewals. 

$115,702  05   $194,679  62 
74,479  60    670,316  43 


,181  65 
36,134  51 


$864,996  05 
164,349  25 


Net   uncollected   and  deferred 

premiums  on  policies  in  force,      $154,047  14 


Gross  assets, 


$700,646  80 


854,693  94 
),221,422  64 


Liabilities. 

Computed  net  value  of  all  outstanding  policies  (issues  pre- 
vious to  Jan.  1,  1901,  on  Actuaries'  table  of  mortality,  with 
4  per  cent,  interest,  subsequent  issues  on  American  table, 

with  Si  percent,  interest), $40,967,914  00 

Present  value  of  unpaid  instalments, 251,286  00 

Surrender  values  claimable  on  terminated  policies,         .         .        143,398  00 
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Death  losses  due  and  unpaid,    . 
Death  losses  in  process  of  adjustment. 
Matured  endowments  due  and  unpaid. 
Due  and  unpaid  on  life  annuity  claims, 

Total  policy  claims,    . 
Premiums  paid  in  advance, 
Due  for  taxes,  fees,  salaries,  expenses,  etc., 
Dividends  or  other  profits  due  policy  holders, 

Paid-up  capital, 

Unassigned  funds  (surplus),     . 


$11,095  27 

75,082  00 

8,154  00 

1,401  34 


Total  liabilities,. 


$95,732  61 

414,179  31 

779  81 

63,281  74 

1,000,000  00 

6,284,851  17 

$49,221,422  64 


Premium  Note  Account. 

Premium  notes  on  hand  Dec.  31,  1901,      .        .  f  10,942  59 

Premium  notes  rec'd  during  1902  (old  policies),  844  00 

Total, $11,786  59 

Used  in  payment  of  dividends  to  policyholders,  1,040  18 

Redeemed  by  maker  in  cash,     ....  2,461  75 

Total, 3,501  93 

Balance  note  assets  Dec.  31,  1902, $8,284  66 


Exhibit  of  Policies. 
Policies  a7id  Additions  in  Force  Dec.  31, 1901. 


Whole  life, 
Endowment, 
All  other,   . 
Reversionary  additions. 

Number. 

.       4,797 
.     39,629 
.       4,895 

Amount.           Total  No.            Total  Amount.. 

$16,220,792  00 

106,044,457  00 

18,293,605  00 

1,415,868  00 

49,321  $141,974,722  00- 

Policies  issued  during  the  Year. 

Whole  life,  ...  594  $1,773,163  00 
Endowment,  .  .  .  5,122  11,976,149  00 
All  other,   ....         918        3,169,843  00 


6,634       16,919,155  00 


W'hole  life. 
Endowment, 
All  other,   . 


Old.  Policies  revived. 


24 

164 

23 


$86,067  00 

.389,138  00 

90,724  00 


211 


565,929  00 


Old  Policies  changed  and  increased. 


Whole  life, 

Endowment, 

All  other,   .... 

11 
132 

7 

$35,656  00 

346,828  00 

27,508  00 

Tin          'lOQ  00"  00 

Additions  by  dividends,     . 

• 

202,459  00 

Total 

.   56,316  $160,072,257  00 
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Policies  terminated  during  the  Year. 


Number. 

Amount. 

Total  No, 

Total  Amount. 

Whole  life, 

272 

$902,192  00 

Endowment, 

2,253 

6,563,601  00 

All  other,   . 

660 

2,457,229  00 

3,175 

$8,923,022  00 

How  terminated. 

By  death,    . 

422 

$1,331,940  00 

maturity, 

474 

1,398,431  00 

surrender,     . 

604 

1,662,027  00 

' 

lapse,    .         .        .        , 

1,426 

3,605,221  00 

change  and  decrease. 

150 

682,014  00 

Not  taken,  .         .        . 

99 

243,389  00 

3,175 

$8,923,022  00 

Policies  in  Force  Dec.  31, 1902. 


Whole  life. 

Endowment, 

All  other,   .         .     '    . 

Reversionary  additions. 


5,164    117,213,486  00 

42,794     113,192,971  00 

5,193       19,219,347  00 

1,523,431  00 


53,141     151,149,235  00 


Schedule  A. 
Securities  held  as  Collateral. 


1,800  shares  Chic.  Union  Traction  Co., 
American  R'3'S  Co.  bonds, 

8  shares  Central  Nat'l  Bank, 
200      "      Electric  Storage  Battery  Co  ,  . 
100      "       Consolidated  Lake  Superior  Co., 
100      "       Philadelphia  Co 

60      "      United  Power  &  Trans.  Co.,    . 
100      "      Philadelphia  Rapid  Transit  Co., 
Cambria  &  Clearfield  R.R.  bonds,     . 
Terminal  R.R.  Asso.  of  St.  Louis  bonds,  . 
N.  Y.,  Brooklyn  &  Manhat  Beach  R  R.  bonds 
Asphalt  Co.  of  America  bonds, 
1,268  shares  United  States  Steel  Corp.,     . 
15      "      United  Gas  Imp.  Co. ,    . 

100      "      Standard  Oil  Co.,  ... 
International  Navigation  Co.  bonds, 

100  shares  West  Phila.  Passenger  R'y,  . 
2,000      "       Philadelphia  Electric  Co.,     . 

200       "       Pennsylvania  R.R., 

100      "      Philadelphia  Co.,  . 

300      "      American  Cement  Co., . 

200      "      Easton  Consol.  Electric  Co., 
1,000      "      Electric  Co.  of  America, 

400       "       American  R'ys  Co., 
Electric  &  Peoples  Traction  Co.  bonds,    . 
Atlantic  &  Danville  R'y  bonds, 
Bethlehem  Steel  Co.  bonds,       ... 
Citizens  St.  R.R.  of  Indianap.  bonds, 
Indianapolis  St.  R'y  bonds. 


;>      25,000  00 


Market  Value.     Loaned  Thereon. 

ISoSl^ioO'OOooo 

3,120  001 
16,700  00 
950  00 

4,700  00 

2,940  00 

1,700  00 

1,010  00 

1,170  00 

1,140  00 
440  00  J 
46,630  00 1 

1,650  00  . 
70,000  00  f 

3,000  00  j 
25,100  00 
16,000  00 1 
16,600  00 

4,700  00 

2,700  00 

4,000  00  j. 

9,000  00 
20,400  00 

3,920  00 

1,900  00  j 
57,960  00 
27,250  00 
43,500  00 


40,000  00 


15,000  00 


60,000  00 


50,000  00 
60,000  00 
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Philadelphia  city  bonds,    .... 

Read.  Co,  &  Phil.  &  R.  Coal.  &  Iron  Co.  b'ds, 

Colorado  &  Southern  R'y  bonds, 
83  shares  Guarantee  Trust  &  Safe  Dep.  Co., 

258  «  Penn.  Wareh.  &  Safe  Dep.  Co., 

400  "  United  Gas  Improvement  Co., 

400  "  Lehigh  Valley  R.R., 

100  "  Cambria  Steel  Co.,  . 

100  "  Pennsylvania  R.R.,  . 

Philadelphia  Electric  Co.  bonds, 

1,200  shares  United  States' Steel  Corp.,     . 

100  "  Atch.,  Topeka  &  Santa  F6  R'y, 

200  "  Electric  Storage  Battery  Co., 

1,000  "  Philadelphia  Rapid  Transit  Co., 

40  "  Pennsylvania  R.R., 

300  "  Electric  Co.  of  America, 

100  "  Missouri,  Kansas  &  Texas  R'y, 

25  "  Hunt.  &  B.  T,  Mt  R  R.  &  C.  Co 

300  "  Philadelphia  Electric  Co.,     . 

100  "  Union  Traction  Co.,       . 

600  "  Chesapeake  &  Ohio  R'y, 

300  "  Chicago  Terminal  Trans.  R.R,, 

100  "  Toledo,  St.  Louis  &  West.  R.R,, 

366  "  Electric  Storage  Battery  Co., 

1,100  "  Cambria  Steel  Co., 

200  "  Southern  Pacific  Co.,     . 

400  "  Union  Traction  Co.,      . 

600  "  Philadelphia  Rapid  Transit  Co., 

100  "  Electric  Co.  of  America, 

100  "  Consolidated  Lake  Superior  Co., 

700  "  Philadelphia  Electric  Co.,     . 

100  "  United  Power  &  Trans.  Co., 

400  "  Erie  R.R 

700  "  United  States  Steel  Corp.,     . 

200  "  Tenn.  Coal,  Iron  &  R.R.,      . 

100  "  Pacific  Mail  Steamship  Co., . 

88  "  Electric  Storage  Battery  Co., 

100  "  American  Locomotive  Co.,   . 

100  "  American  R'ys  Co., 

100  "  Erie  R.R.,      .... 

300  "  Philadelphia  Rapid  Transit  Co., 

100  "  Southern  Pacific  Co.,     . 

300  "  Electric  Co.  of  America, 

100  "  Consolidated  Lake  Superior  Co., 

300  "  Philadelphia  Electric  Co.,     . 

700  "  Reading  Co., .... 

Consolidated  Tobacco  Co.  bonds, 

Welsbach  Co  bonds,  .... 

200  shares  Atch.,  Topeka  &  Santa  Fe  R'y, 
25  " " 

100 

300 

200 

900 

100 

400 

800 

100 

100 

600 


Philadelphia  Co., 

Electric  Storage  Battery  Co.,  . 

Wabash  R.R.,  .... 

Southern  Pacific  Co., 

Philadelphia  Rapid  Transit  Co,, 

Chicago  Terminal  Transfer  Co., 

United  States  Steel  Corp., 

United  States  Leather  Co., 

Union  Traction  Co., 

Lehigh  Coal  &  Navigation  Co,, 

Reading  Co.,    .... 


Market  Value. 

1106,000  00 
48,500  00 
9,300  00 
15,355  00/ 
20,640  00  S 
44,000  00^ 
15,200  00 
2,600  00  *> 
7,800  00  ■ 
8,280  00  j 
43,200  00^ 
8,400  00 
16,400  00 
17,000  00 
3,120  00 
2,700  00  }> 
2,700  00 
1,3.50  00 
2,400  00 
4,600  00 
28,800  00  J 
9,600  00^ 
6,300  00 
30,012  00 
28,600  00 
13,000  00 
18,400  00 
10,200  00 
900  00 
950  00 
5,600  00 
4,900  00 
15,200  00  J 
25,200  00^ 
12,000  00 
3,900  00 
7,216  00 
2,900  00 
5,100  00 
3,800  00 
5,100  00  !> 
6,500  00  ■ 
2,700  00 
950  00 
2,400  00 
23,100  00 
13,000  00 
15,360  00  j 
20,000  00") 
4,115  00 
7,500  00  I 
9,000  00 
13,000  00  I 
15,300  00 
3,200  00 
14,400  00  j 
9,600  00  I 
4,600  00  I 
7,100  00  I 
19,800  00  ] 


Loaned  Thereon. 

$100,000  00 
50,000  00 

32,000  00 
50,000  00 


100,000  00 


\    100,000  00 


100,000  00 


)■    100,000  00 
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1,700  shares  Erie  R  R 

1,000      "       United  States  Steel  Corporation, 
200      "      Electric  Co.  of  America, 
300      "      Union  Traction  Co., 
100      "       Southern  Pacific  Co.,     . 
100      "       Lehigh  Coal  &  Navigation  Co., 
300      "       Cambria  Steel  Co., 
900      "       Philadelphia  Electric  Co.,     . 

6,400      "      Cambria  Steel  Co., 
600      "       Cambria  Steel  Co., 
500      "       Diamond  State  Steel  Co.,      . 
100      "       Investment  Co.  of  Philadelphia, 
100      "       Philadelphia  Rapid  Transit  Co., 
200      "      Electric  Storage  Battery  Co., 
100      "       Consolidated  Lake  Superior  Co., 

Southern  R'y  bonds, 

Asphalt  Co.  of  America  bonds, 

400  shares  Investment  Co.  of  Phila., 

100      "      United  States  Steel  Corporation, 

700      "       American  Linseed  Co.,    . 

800      "      Philadelphia  Electric  Co., 

100      "       Electric  Storage  Battery  Co.,  . 

100      "       Pennsylvania  Steel  Co.,   . 

Indianapolis  &  Northern  Traction  Co.  bonds, 

200  shai-es  Lehigh  Coal  &  Navigation  Co., 

400      "      Investment  Co.  of  Philadelphia, 

150      "       United  States  Steel  Corporation, 

400      "      American  Linseed  Co.,     . 

100      "       Philadelphia  Co.,     . 

100      "       Union  Traction  Co.,  Ind., 

Indianapolis  St.  R'y  bonds. 

Broad  Ripple  Traction  Co.  bonds,     . 

Toledo  Consolidated  St.  R'y  bonds,  . 

300  shares  Investment  Co.  of  Philadelphia, 

100       "       Philadelphia  Co.,      . 

100      "       Electric  Storage  Battery  Co.,  . 

100      "       Union  Traction  Co., 

200      "       American  Linseed  Co.,     . 

400      "       Philadelphia  Electric  Co., 

100      "       Girard  Trust  Co.,     . 

400      "      Philadelphia  Rapid  Transit  Co., 

Welsbach  Co.  bonds,  .... 

Indianapolis  St.  R'y  bonds, 

1,000  shares  Philadelphia  Co  ,  . 

1,700      "      Union  Traction  Co., 
300      "      United  Gas  Improvement  Co., 
300      "      United  Gas  Improvement  Co., 
300      "      Easton  Consolidated  Elec.  Co., 

1,000      "       Philadelphia  Electric  Co.,     . 
100      "       Consolidated  Lake  Superior  Co., 

Philadelphia  Electric  Co.  bonds, 

Kansas  City  Southern  R'y  bonds, 

500  shares  Cambria  Steel  Co.,  . 

200      "      United  States  Steel  Corporation, 

100      "       Union  Traction  Co., 

200      "      Lehigh  Valley  R.R., 

Chicago  &  Erie  R  R.  bonds. 

United  R'ys  &  Elec.  Co.,  Bait ,  bonds, 

Laclede  Gas  Light  Co.  bonds,  .        .      ^  . 

Newark  Consolidated  Gas  Co.  bonds, 


Market  Value. 

$112,600  00^ 
36,000  00 

1,800  00  I 
13,800  00  ' 
6,500  00  ( 
7,100  00 
7,800  00 
7,200  00  j 
140,400  00 
15,600  00^ 
•   1,500  00 
6,300  00  I 
1,700  00  " 
16,400  00  f 
950  00  I 
16,000  00  I 
2,200  00  j 
25,200  00 ") 
8,500  00 
15,500  00  I 
6,400  00  y 
8,200  00  I 
9,100  00  I 
42,500  00  J 
14,200  00^ 
25,200  00 
12,750  00 
6,000  00 
4,700  00  }. 
5,400  00 
8,700  00 
40,000  00 
2,020  00  J 
18,900  00^, 
4,700  00 
8,200  00 
4,600  00 
8,000  00 
3,200  00 
68,500  00 
6,800  00 
3,840  00 
9,570  00  j 
47,000  00  " 
78,200  00 
33,000  00 
33,000  00 
6,000  00^ 
8,000  00  I 
4,050  00  j. 
3,000  00  I 
10,200  00  j 
13,000  00  ] 
7,200  00  I 
4,600  00 
7,600  00 
2,400  00 
1,900  00  I 
1,080  00  I 
16,050  00  J 


Loaned  Thereon. 


$150,000  00 


80,000  CO- 


50,000  00 


100,000  00' 


100,000  00- 


!>  100,000  00- 


100,000  oa 

25,000  00 
25,000  00 


25,000  00 


)■      45,000  00 
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100  shares  Philadelphia  Co  ,      .        .        . 

Erie  R.R.  bonds, 

250  shares  United  Gas  Improvement  Co., 
100  shares  Philadelphia  Co., 
Philadelphia  Electric  Co.  bonds, 
Pennsylvania  R  R.  bonds, .... 
Brooklyn  Rapid  Transit  Co.  bonds,  . 
100  shares  N.  Y.,  Ontario  &  Western  R.R., 
200      "       United  Gas  Improvement  Co., 

69       "       Lehigh  Coal  &  Navigation  Co., 
400      "       Cambria  Steel  Co.,  . 
100      "      Indianapolis  St.  R'y, 
100      "       Union  Traction  Co., 
400      "       United  States  Steel  Corporation, 
400      "       United  Gas  Improvement  Co., 
200      "      Union  Passenger  R'y, 
615      "      Penn.  Salt  Manufacturing  Co., 
300      "       Philadelphia  Co ,      . 
100      "      Electric  Storage  Battery  Co.,  . 

35       "       Chicago  &  Alton  R'y, 
Welsbach  Co.  bonds,  .... 

300  shares  United  States  Steel  Corporation, 
100      "      Consolidated  Gas  Co  ,  N.  Y.,  .    . 

18       "       Second  and  Third  Sts.  Pass.  R'y, 
100      "       N.  Y.,  Ontario  &  West.  R.R.,  . 
100      "      Electric  Storage  Battery  Co  ,  . 
100       "       Philadelphia  Co.,      . 
100      "       Reading  Co.,    .... 
125      "       Welsbach  Co., .... 
Lehigh  Valley  Traction  Co.  bonds,  . 
100  shares  United  Gas  Improvement  Co., 
100      "       Philadelphia  Co.,     . 
200      "       United  States  Steel  Corporation, 
100      "      Electric  Storage  Battery  Co,,  . 
100      "      Erie  R  R.,         .... 
100       "       Southern  R'y,   .... 
100      "      Welsbach  Co.,  .... 
Omaha  Gas  Co.  bonds,      .... 
Metropolitan  St.  R'y  bonds, 
300  shares  Standard  Oil  Co.,     . 
International  Navigation  Co.  bonds, 
Consolidated  Tobacco  Co.  bonds, 
150  shares  Reading  Co.,    .... 
600      "      Marsden  Co.,    .... 
200      "      Consolidated  Lake  Superior  Co  , 
100       "       Seaboard  Air  Line  R'y,    . 
300      "      Reading  Co.,    .... 
100      "       Fourth  St.  National  Bank, 
100      "      Pennsylvania  Steel  Co.,  . 
100       "       Fourth  St.  National  Bank, 
200      "       Pennsylvania  Steel  Co.,  . 
600      "      Reading  Co.,     .... 
305      "       Consolidated  Lake  Superior  Co., 
250      "       Reading  Co.,    .... 
200      "      United  States  Steel  Corporation, 

10      "       Cambria  Steel  Co.,  . 
100      "      Pacific  Mail  Steamship  Co.,     . 
100      "      Cambria  Steel  Co.,  . 
250      "      Consolidated  Lake  Superior  Co., 
400      "      United  States  Steel  Corporation, 


Market  Value. 

$4,700  00 

33,930  00 

27,500  00 

4,700  00 

17,250  00 

5,300  00 

8,320  00 

3,200  00^ 

22,000  00 

4.899  00  I 
10,400  00  ;. 

9,100  00 
4,600  00  I 
14,400  00  J 
44,000  00 
48,800  00 
69,495  00 
14,100  00^ 
8,200  00  ! 
2,485  00  ( 
9,600  00  J 
10,800  00"^ 
21,600  00 
5,526  00 
3,200  00 
7,500  00  } 
4,700  00 
3,300  00 
3,500  00 
5,950  00  J 
11,000  00^ 
4,700  00 
7,200  00 
8,200  00 
5,100  00  ;> 
9,200  00 
2,800  00 
5,100  00 
12,480  00  J 
210,000  00; 
23,000  00  } 
29,250  00  S 
4,950  00^ 
2,400  00  1 

1.900  00  i 
2,700  00  j 
9,900  00 

25,000  00 

9,100  00 

25,000  00 

18,200  00 

19,800  00 

2,897  50  "l 

8,750  00  I 

12,100  00 ;. 

260  00  I 
3,900  00  j 
2,600  00 
3,925  00 
14,400  00 


Loaned  Thereon. 

$30,000  00 
25,000  00 

25,000  00 

55,000  00 

118,500  00 
25,000  00 

50,000  00 


50,000  00 

200,000  00 

8,600  00 

35,000  00 
50,000  00 

20,000  00 

15,000  00 
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800  shares  Consolidated  Lake  Superior  Co., 
100      "      United  States  Steel  Corporation, 
200      "      Lehigh  Valley  R  R., 
200      "      Consolidated  Gas  Co.,  N.  Y.,  . 
300      "      Continental  Tobacco  Co., 
200      "       Metropolitan  St.  R'y, 
Consolidated  Tobacco  Co.  bonds, 
Consolidated  Tobacco  Co.  bonds, 
1,000  shares  Continental  Tobacco  Co., 

500      "       Philadelphia  Co.,  .         .         .       - 
2,800      "       Union  Traction  Co.,       . 
1,000      "      Marsden  Co., 

100      "       Standard  Oil  Co.,  . 

100      "       Consolidated  Gas  Co.,  N.  Y., 

200      "       Atch.,  Topeka  &  Santa  Fe  R'y, 

800      "      Metropolitan  St.  R'y,     . 

300      "      Philadelphia  Co 

1,500      "      Union  Traction  Co., 
Asphalt  Co.  of  America  bonds, 

400  shares  United  Gas  Improvement  Co., 
1,000      "      Metropolitan  Securities  Co., 
2,000      "      Philadelphia  Rapid  Transit  Co., 

200      "      Standard  Oil  Co.,  . 

600      "      Consolidated  Gas  Co.,  N.  Y., 

600      "      Chicago  Union  Traction  Co., 

600      «      Philadelphia  Traction  Co  ,    . 
1,500      "      Electric  Storage  Battery  Co., 

400      "      Union  Traction  Co., 
2,600      "       Philadelphia  Rapid  Transit  Co., 
Long  Island  Electric  R'y  bonds, 
1,00U  shares  Union  Traction  Co., 

600      "       donsolidated  Traction  Co.,  N.  J., 

100      "      Metropolitan  St.  R'y,     . 

400      »      Philadelphia  Co.,  . 
Asphalt  Co.  of  Amei'ica  bonds, 

100  shares  Standard  Oil  Co.,  . 

200      "       Amalgamated  Copper  Co.,   . 
2,600      "      Philadelphia  Rapid  Transit  Co., 
Consolidated  Tobacco  Co.  bonds. 
Consolidated  Tobacco  Co.  bonds, 
100  shares  Standard  Oil  Co.,     . 
The  Lynchburg  Water  Power  Co.  bonds, 
100  shares  United  States  Steel  Corporation, 
200      "      United  Gas  Improvement  Co., 
100      "       Lehigh  Valley  R.R., 
Philadelphia  Electric  Co.  bonds, 
American  Writing  Paper  Co.  bonds, 
6.S  shares  John  B.  Stetson  Co., 
200      "       Philadelphia  Electric  Co., 
25      "       United  Gas  Improvement  Co., 
100      "      United  States  Steel  Corporation, 
100      "      Electric  Co.  of  America, . 
124      "      Philadelphia  Co.,      . 
Michigan  Lake  Superior  Power  Co.  bonds, 
17  shares  West  End  Trust  &  Safe  Deposit  Co. 
30      "       Consolidated  Lake  Suiserior  Co., 
100      "      Philadelphia  Electric  Co., 
185      "       Philadelphia  Traction  Co., 

100      "      Cambria  Steel  Co 

Philadelphia  Electric  Co.  bonds, 


Market  Value. 

|2,850  00 

8,600  00 

7,600  00 

48,200  00") 

84,800  00  ! 

28,000  00  [ 

195,000  00  J 

65,000  00 

116,000  00^ 

23,500  00  I 

105,800  00  f 

4,000  00  j 

70,000  00^ 

21,600  00 

16,800  00  I 

42,000  00  }> 

14,100  00 

69,000  00  I 

8,800  00  j 

44,000  00 

52,000  00 

34,000  00 

140,000  00^ 

129,600  00 

7,600  00  I 

49.000  00  ! 


Loaned  Thereon. 

$10,000  00 

250,000  00 

48,975  00 

200,000  00 

200,000  00 
100,000  00 


123,000  00 


)■    400,000  00 


18,400  00 
42,600  00  I 
25,000  00  j 
46,000  00) 
34,000  00  I 
14,000  00  } 
18,800  00  I 
6,600  00  j 
70,000  00  S 
12,600  00  > 
42,500  00  ) 
180,000  00 
65,000  00 
70,000  00 
186,850  00 
8,.500  00) 
22,000  00  I 
3,800  00  } 
9,660  00  I 
18,720  00  j 
7,950  00) 
1,600  00 
2,750  00  I 
8,600  00  j. 
900  00  I 
6,828  00  I 
850  00  J 
1,887  00) 
1,215  00  I 
800  00  ! 
18,230  00  f 
2,600  00  I 
11,587  00  j 


100,000  00 


100,000  00 

97,916  67 

48,891  67 

60,000  00 

100,000  00 


60,000  00 


20,000  00 


25,000  00 
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160  shares  Massachusetts  Gas  Cos.,  . 

100      "       Reading  Co.,    .... 

100      "      United  (jas  Improvement  Co., 

100      "      Norfolk  &  Western  R'y,  • 

700      "       Consolidated  Lake  Superior  Co., 

200      "      Lan.,  Meehanicsb'g  &  N.  HolPd  R'y 

75      "       Rochester  R'y, .... 
Welsbach  Co.  bonds,  .      ,   , 

Lehigh  &  New  England  R.R.  bonds, 
2,500  shares  Consolidated  Lake  Superior  Co., 

100  "  United  States  Steel  Corporation, 
1,000  "  Consolidated  Lake  Superior  Co., 
1,000      "      Internat.  Smoke.  P.  &  Dyn.  Co., 

139       "       Consolidated  Lake  Superior  Co., 

100      "      Electric  Storage  Battery  Co., 
25       "       Southern  R'y  Co., . 

300      "      Rochester  R'y, 
Lehigh  &  New  England  R.R.  bonds, 
Sunbury,  Hazleton  &  VVilkes-Barre  R.R.  bonds 

562  shares  Marsden  Co., 

800      "      Philadelphia  Electric  Co.,     . 

100      "       Tenn.  Coal,  Iron  &  R.R., 
2,254      "      American  Iron  &  Steel  Co.,  . 

200      "       Erie  R.R 

Clearfield  &  Jefferson  R.R.  bonds,    . 
North  Pennsylvania  R.R.  bonds. 
Central  New  England  R'y  bonds,     . 
Brooklyn  Ferry  Co.  bonds, 
Welsbach  Co.  bonds,         .... 
Michigan  Lake  Superior  Power  Co.  bonds, 
Asphalt  Co  of  America  bonds, 
Kan.  City,  Ft.  Scott  &  Memphis  R.R.  bonds, 
100  shares  Fairmount  Park  Transp.  Co., . 
100      "      Mo  ,  Kan.  &  Texas  R'y,  . 
20      "       Rochester  R'y, .... 
22      "      John  B.  Stetson  Co., 
Bethlehem  Steel  Co.  bonds, 
100  shares  Union  Traction  Co., 
100      "      Philadelphia  &  Erie  R.R., 
100      "       Philadelphia  Electric  Co., 
Read.  Co.  &  The  Ph  &  Read.  C'l  &  I'n  Co.  b'ds 
1,000  shares  Lehigh  Coal  &  Navigation  Co., 
15       "       Fidelity  Trust  Co., 

100      "       Fourth  St.  Nat'l  Bank,  . 
Wilkinsburg  &  East  Pitts.  St.  R'y  bonds, 
Doylestown  &  Willow  Grove  R'y  bonds, . 
200  shares  Philadelphia  &  Erie  R.R., 
700       "       American  R'ys  Co  , . 
Philadelphia  Electric  Co.  bonds, 

975  shax'es  Westinghouse  Elec.  &  Mfg.  Co., 

650  "  Westinghouse  Elec.  &  Mfg.  Co., 
3,000  "  Westinghouse  Elec.  &  Mfg.  Co., 
1,000       "       Westinghouse  Machine  Co., 

500       "      Westinghouse  Air  Brake  Co., 

200      "      Philadelphia  Co  ,  . 
20      "      United  States  Steel  Corporation, 

100       "       Consolidated  Lake  Superior  Co., 

100      "       United  Gas  Imp.  Co.,    . 
25      "      Cambria  Steel  Co., 
Philadelphia  Electric  Co.  bonds. 


Market  Value 

$13,440  00^ 

3,300  00  ! 

11,000  00  f 

7,300  00  j 

6,650  00  "l 

16,000  00  I 

5,475  00  j. 

9,600  00  I 

24,2,50  00  j 

64,050  00 "] 

8,500  00 

9,500  00 

37,000  00 

5,629  50 

7,-500  00 

850  00 

24,400  00 

57,860  00 

1,160  00 

14,050  00 

6,400  00 

6,000  00 

6,762  00  )■ 

7,600  00  I 

585  00  I 

500  00  I 

1,000  00  I 

3,040  00 

6,400  00  I 

8,500  00 

14,300  00  I 

1,720  00 

2,400  00  I 

2,700  00 

1,460  00  I 

3,300  00  J 

28,980  00 

4,600  00^ 

6,400  00  ! 

800  00  [ 

970  00 j 

71,000  00" 

9,675  00 

25,000  00 

147,400  00 

70,000  00 

12,800  00 

35,700  00 

13,800  00 

100,425  00 

66,950  00 

310,000  00 

100,000  00 

87,500  00 

9,400  00^ 

720  00  I 

950  00  I 

11,000  00  [ 

650  00  I 

3,450  00  j 


Loaned  Thereon. 


J 

] 


$25,000  00 


53,000  00 


285,000  00 


22,536  17 
10,000  00 

49,000  00 

97,966  67 
60,000  00 

50,000  00 

73,912  50 
49,008  33 

300,000  00 


20,000  00 
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700  shares  Philadelphia  Rapid  Transit  Co., 
300      "      Philadelphia  &  Erie  R.R., 
100      "       American  R'ys  Co., . 
400      "       Electric  Co.  of  America, . 

20      "       Philadelphia  Co.,     . 
200      "       Philadelphia  Electric  Co., 
Philadelphia  Electric  Co.  bonds, 
Welsbach  Co.  bonds, 
100  shares  Reading  Co.,    . 
700      "       United  States  Steel  Corporation, 
100      "      Norfolk  &  Western  R'y,  . 
100      "       Philadelphia  Electric  Co., 
100       "       Fairmount  Park  Transp.  Co., 
100      "       St.  Louis  Southwestern  R.R., 
100      "       Mexican  National  R.R.,   . 
Portsmouth  (Va.)  bonds,  . 
Hudson  River  Water  Power  Co.  bonds, 
American  Writing  Paper  Co.  bonds, 
Philadelphia  Electric  Co.  bonds, 
Central  of  Georgia  R'y  bonds,  . 
Choctaw,  Oklahoma  &  Gulf  R.R.  bonds, 
Read.  Co.  &  The  Ph.  &  Read.  C'l  &  Pn  Co.  b'ds 
Philadelphia  bonds,   . 
Philadelphia  Co.  bonds,     . 
Brooklyn  Borough  Gas  Co.  bonds, 
Pittsburgh  &  Lake  Erie  R.R.  bonds. 
Borough  of  Duquesne  bonds,    . 
Seaboard  Air  Line  R'y  bonds,  . 
Lehigh  Valley  R.R  bonds, 
Allegheny  Valley  R.R.  bonds,  . 
100  shares  United  States  Steel  Corp 
300      "       Philadelphia  Co.,     . 
St.  Louis  &  San  Francisco  R  R.  bonds, 
Hudson  County  Gas  Co.  bonds, 
Union  Traction  Co.  of  Indiana  bonds, 
200  shares  Electric  Storage  Battery  Co., 
280      "       Philadelphia  Co.,     . 
350      "       Union  Traction  Co., 

50      "      United  Gas  Imp.  Co., 
200      "      United  States  Steel  Corp., 
100      "      Philadelphia  Electric  Co., 
100      "       Southern  R'y,  . 
108      "      Philadelphia  Traction  Co., 
200      "       Philadelphia  Co.,      . 
100      "      Electric  Storage  Battery  Co., 
200      "      American  Cement  Co., 
200      "      Union  Traction  Co., 
100      »       Lehigh  Coal  &  Navigation  Co 
Read.  Co.  &  The  Ph.  &  Read.  C'l  &  I'n  Co.  b'ds 
Asphalt  Co.  of  America  bonds, 
Montgomery  (Ala.)  bonds, 
1,000  shares  United  States  Steel  Corp., 
50      "       Finance  Co.  of  Penn.,    . 
60      "       West  End  Tr.  &  Safe  Dep.  Co., 
Southern  Light  &  Traction  Co.  bonds, 
Gt.  Northern  Elevator  Co.  of  Can.  bonds 
500  shares  Philadelphia  Co.,     . 
200      "      Reading  Co.,     . 
300      "       Union  Traction  Co., 
Omaha  Gas  Co.  bonds,       .        • 


Market  Value. 

$11,900  00^ 

19,200  00  j 

6,100  00 

3,600  00 

940  00 

1,600  00  I 

13,800  00  ! 
8,320  00  j 
3,300  00\ 

25,200  00 
7,300  00 
800  00 
2,400  00  I 
2,700  00  I 
1,700  00 
2,020  00 
4,080  00 
7,800  00 
1,000  00 
1,800  00 
2,140  00 
3,880  00  J 

23,320  00^ 
1,040  00 

800  00  I 
1,120  00 
1,050  00 
1,660  00  I 
1,310  00  I 
1,200  00  J 
3,600  00 '^ 

14,100  00 

37,500  00 
5,150  00 
2,020  00  J 

16,400  001 

13,160  00 

16,100  00  I 
5,500  00  } 

12,100  00  I 

800  00  I 

3,400  00  j 

10,584  00  "i 
9,400  00 
7,500  00 
1,800  00 
9,200  00  !> 
7,100  00 
970  00 

13,200  00 
1,070  00  j 

85,000  00  S 
4,250  00  S 
6,660  00  ) 

43,500  00  I 
8,000  00  I 

23,500  00 1 
6,600  00  ! 

13,800  00  I 

20,400  00  j 


Loaned  Thereon. 


}>  $60,000  00 


J.   50,000  00 


}.   25,000  00 


60,000  00 


50,000  00 


50,000  00 

75,000  00 
33,000^00 

50,000  00 
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1,156  shares  Reading  Co., 

255       "       American  R'ys  Co., 

900      "       r'hiladelpliia  Electi'ic  Co., 
Philadelphia  Electric  Co.  bonds, 
Lehigh  Valley  R'y  bonds, 
Lehigh  Valle}"  Traction  Co.  bonds,  . 
Lehigh  Valley  R  R.  bonds. 
Read.  Co.  &  Phil.  &  Read.  Coal  &  Iron  Co.  b^s 
Lehigh  Valley  R.R.  bonds, 
Lehigh  Valley  R  R.  bonds, 
200  shares  Lehigh  Valley  R  R., 
Choctaw,  Oklahoma  &  Gulf  R.R.  bonds, 
60  shares  The  Fourth  St.  Natl  Bank, 

500      "      Lehigh  Valley  R.R.,      . 
50       "       Girard  Trust  Co.,  . 
1,500       "       Cambria  Steel  Co., 

20      "       Penn.  Co  for  Ins.  on  Lives,  etc. 

300       "       Consol.  Traction  Co.,  N.  J., 
50       "      United  Gas  Lnprovenient  Co 

200       "       Reading  Co., . 

200       "       Union  Traction  Co., 

500       "       American  R'ys  Co., 

600      "      United  States  Steel  Corp., 

800      «       Lehigh  Valley  R.R ,       . 

100       "       Cambria  Steel  Co., 
Kansas  City  Southern  R'y, 
Mortgages,  Philadelphia,  . 
100  shares  National  Biscuit  Co., 
100      "       Consolidated  Lake  Superior  Co., 
400       "       Cambria  Steel  Co.,  . 
100      "      Electric  Storage  Battery  Co., 

25       "       Ins.  Co  of  North  America, 
100      "       Denver  &  Rio  Grande  R.R., 

50      "       Philadelphia  Electric  Co., 
"Welsbach  Co.  bonds, 
100  shares  United  States  Steel  Corp., 
100       "       Metropolitan  St.  R'y, 
600      "      Electi'ic  Co.  of  America, . 
100      "       Philadelphia  Co.,      . 
184       "       United  States  Steel  Corp., 
300       "       Cambria  Steel  Co.,  . 

10      "      United  Gas  Improvement  Co., 
San  Francisco  St.  R'y  Synd.  subscription, 
Wilkinsburg  &  East  Pitts.  St.  R'y  bonds, 
200  shares  Philadelphia  Co., 
100      "       Electric  Storage  Battery  Co., 
100      "      Lehigh  Coal  &  Navigation  Co 
300       "       Electric  Co.  of  America, . 
150       "       Philadelphia  Electric  Co., 
Asphalt  Co.  of  America  bonds, 
700  shares  United  Gas  Improvement  Co., 
100      "      Philadelphia  Co.,      . 
Westchester  Lighting  Co.  bonds, 

700  shares  Electric  Co.  of  America, 

150       "       Philadelphia  Co.,  . 

100      "       Kansas  City  Southern  R'y, 

640       "       Gloucester  Ferry  Co.,    . 

500      "      Gloucester  Feny  Co.,    . 

500       "       Gloucester  Ferry  Co.,    . 

200      "       Gloucester  Ferry  Co.,    . 


Market  Value. 

$46,608  00 
13,005  00 
7,200  00  )- 
9,660  00  I 
3.450  00  j 
8,500  00  ( 
21,000  00  s 
24,250  00 
5,250  00 
26,250  00 
7,600  00 
24,420  00 
15,000  00 
19,000  00 
34,250  OQ] 
39,000  00 
12,500  00  I 
20,400  00  )■ 
5,500  00 
6,600  00 
9,200  00  J 
25,500  00^ 
51,000  00  I 
30,400  00  }. 
2,600  00  I 
1,360  00  j 
30,000  00 
4,.o00  00^ 

950  00 
10,400  00  I 
8,200  00  ! 
625  00  ( 
4,100  00 
400  00 
1,280  00 
8,500  001 
14,000  00 
5,400  00 
4,700  00 
6,624  00  )> 
7,800  00 
1,100  00 
11,000  00 
1,100  00  j 
9,400  00  "^ 
8,200  00  I 
7,100  00  ! 
2,700  00  f 
1,200  00  I 
2,200  00  J 
77,000  00 
4,600  00 
46,800  00 
6,300  00 
7,050  00 
5,700  00 
48,000  00 
37,500  00 
37,500  00 
15,000  00 


Loaned  Thereon. 


f50,000  00 


25,000  00 

25,000  00 
20,000  00 
25,000  00 

25,000  00 


100,000  00 

85,000  00 
26,000  00 

25,000  00 


50,000  GO 


25,000  00 


100,000  00 


15,000  00 

20,000  00 
25,000  00 
20,000  00 
10,000  00 
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212^  shares  Diamond  State  Steel  Co., 
50        "       Cambria  Steel  Co,, 

500        "      American  Cement  Co., 

300        "      Electric  Storage  Battery  Co., 

100        "      Philadelphia  &  Erie  R.R., 

700        "       United  States  Steel  Corp., 

500        "      Electric  Co.  of  America, 
1,100        "      Philadelphia  Electric  Co., 
10         "       American  R'ys  Co., 

200        "      Fairmount  Park  Trans.  Co 

100        "       Philadelphia  Co , 

200        "      Chicago  Gt.  Western  R'y, 

310        "      Consol.  Lake  Superior  Co., 

200        "      Pennsylvania  R.R.,      . 

200        "      Philadelphia  Rapid  Transit  Co 
72        "      United  Gas  Imp.  Co., 

100        "      N.  Y.,  Chic  &  St.  Louis  R.R., 

100        "      Wabash  R.R.,       . 

100        "      Lehigh  Coal  &  Nav.  Co., 
Seaboard  Air  Line  R.R.  bonds,  . 
Delaware  River  Ferry  Co.  bonds,     . 
Electric  &  Peoples  Traction  Co.  bonds 
Richmond  Traction  Co.  bonds, . 
Central  of  Georgia  R.R.  bonds, 
Equitable  Ilium.  Gas  Light  Co.  bonds, 
Mexican  Government  bonds,     . 

200      "       Gloucester  Ferry  Co.,   . 

300      "       Gloucester  Ferry  Co.,    . 

300      "      Delaware  Riv.  Rap.  Transit  Co. 
1,200      "       Philadelphia  Co.,  . 

700      "      Marsden  Co., 

31      "       Wilkes-Barre  &  Hazleton  R.R., 
1,000      "      Chicago  Term.  Transfer  R.R., 

500      "      Consolidated  Lake  Superior  Co., 
1,300      "      Union  Traction  Co., 

50      "      Reading  Co., .        ^ 
Indianapolis  St.  R'y  bonds, 
1,260  shares  Philadelphia  Co.,  . 

300      "      American  Linseed  Co., 

100      "      Mo.,  Kansas  &  Texas  R.R., 
Asphalt  Co.  of  America  bonds, 
United  Elec.  Light  &  Power  Co.  bonds, 
Elmira,  Cortland  &  Northern  R.R.  bonds 
Central  R.R.  &  Banking  Co.  bonds,  . 
Bergner  &  Engel  Brewing  Co.  bonds, 
Buifalo,  Rochester  &  Pittsburgh  R'y  bonds, 

276  shares  Westinghouse  Air  Brake  Co 


1,300      "      Westinghouse  Elec.  &  Mfg. 
760      "      Westinghouse  Air  Brake  Co 
400      "       Standard  Oil  Co.,  . 
100      "      Morton  Trust  Co.,  N.  Y., 

2,400      "       Continental  Tobacco  Co., 
700      "      Philadelphia  Traction  Co., 

1,000      "      Union  Traction  Co., 
100      "      Norfolk  &  Western  R'y, 
800      "      Republic  Iron  &  Steel  Co., 

Consolidated  Traction  Co.  (N.  J.)  bonds 

350  shares  United  Gas  Imp.  Co., 

500      "      Union  Traction  Co., 

Harrison  Bros.  &  Co.  bonds, 


Co., 


Market  Value. 

1262  50^ 
1,300  00 
4,500  00 
24,600  00 
6,300  00 
25,200  00 
4,500  00 
8,800  00 
510  00 
4,800  00 
4,700  00 
5,600  00 
3,255  00 
15,600  00 
3,400  00 
7.920  00 
4,300  00 
4,400  00 
7,100  00 
4,150  00 
1,050  00 
2,450  00 
1,050  00 
3,180  00 
1,090  00 
1,067  00  j 
15,000  00 
22,500  00  ) 
7,500  00  S 
56,400  00  i 
2,800  00  V 
1,395  00) 
33,000  00  ] 
4,750  00  I 
69,800  00  )■ 
1,900  00  I 
-  29,580  00  J 
58,750  00^ 
12,000  00  I 
5,800  00  ;. 
17,600  00  I 
29,400  00  j 
15,300  00^ 
4,280  00  I 
1,010  00  [ 
2,060  00  J 
48,125  00 
134,560  00 
133,000  00 
280,000  00  I 
110,000  00  I 
278,400  00 
68,600  00 
46,000  00 1 
7,300  00  ' 
6,000  00  r 
5,360  00  J 
38,500  00 
23,000  00 
4,600  00 


Loaned  Thereon. 


}.  $120,000  00 


10,000  00 
20,000  00 

46,000  00 


100,000  00 


100,000  00 


18,000  00 

35,256  00" 

97,016  67 

97,983  33 

191,160  00 

195,966  67 

48,483  33 

50,000  00 

60,000  00 
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Market  Value.      Loaned  Thereon. 


30  shares  Frankf.  &  So.  Phila.  City  Pass.  R'j 
500       "       Union  Traction  Co., 
600      "      Philadelphia  Rapid  Transit  Co., 
Brooklyn  Union  Elevated  R'y  bonds. 
Chic.  Consol.  Traction  Co.  bonds, 

100  shares  Keystone  Watch  Case  Co.,    . 
1,000      "       Union  Traction  Co., 

100      "      United  States  Steel  Corp.,     . 
Chicago  Consol.  Traction  Co.  bonds, 
500  shares  United  States  Steel  Corp., 
200      "       Phila.  Rapid  Transit  Co., 

50      "      Nat'l  Bank  of  Commerce,  N.  Y., 
100      "      Electric  Storage  Battery  Co.,  . 
Consolidated  Traction  Co.  (N.  J.)  bonds, 

100  shares  Republic  Iron  &  Steel  Co.,    . 

200      "       Philadelphia  Rapid  Transit  Co., 

200      "      United  States  Steel  Corp.,     . 

100      "      Lehigh  Coal  &  Navigation  Co., 

100      "      Union  Traction  Co., 

100       "       Cambria  Iron  Co., 

200      "       Philadelphia  Co 

900      "      Philadelphia  Electric  Co.,      . 
1,000      "       Philadelphia  Rapid  Transit  Co., 
1,800      "      Union  Traction  Co., 

ion      "      United  States  Leather  Co.,    . 

100      "      Philadelphia  Traction  Co.,    . 
50      »      United  Gas  Imp.  Co.,     . 

100      "       Metropolitan  St.  R'y,     .    .    . 

100      "      Keystone  Watchcase  Co., 

100      «      Union  Traction  Co.,       . 
Rapid  Transit  Co  ,  Chattanooga,  bonds,  . 
Chicago  Passenger  R'y  bonds,  . 
Chicago  Consol.  Traction  Co.  bonds, 
Chicago  Consol.  Traction  Co.  bonds, 


Schedule  B. 


f  13,650  00^ 

23,000  00  I 

10,200  00  J. 

10,100  00  i 

7,000  00  j 

9,000  00^ 

46,000  00  1 

3,600  00  { 

7,000  00  j 

18,000  00) 

3,400  00  I 

15,500  00  }■ 

8,200  00  I 

21,400  00  j 

2,000  00 '^ 

3,400  00  I 

17,000  00  } 

7,100  00  1 

4,600  00  J 

4,700  00' 

9,400  00 

7,200  00 

17,000  00  )■ 

82,800  00 

1,200  00 

9,800  00  I 

5,500  00"^ 

14,000  00  ! 

9,000  00  ( 

4,600  00  I 

50,000  00 

32,000  00 

94,500  00 

70,000  00 


$50,000^00 


50,000  00 


50,000  00 


25,000  00 


100,000  00 


25,000  00 

40,000  00 

24,530  22 

73,712  50 

48,966  67 


$10,923,694  50  f8,146,372  40 


Stocks  and  Bonds  owned  by  the  Com])cmi/. 


250  shares 

1,875  " 

500  " 

1,200  " 

500  " 

725  " 

200  " 

1,000  " 

250  " 

2,069  " 

2,956  " 

2,250  " 

1,322  " 

414  " 

2,500  " 

2,831  " 

1,000  " 

8,437  " 

1,000  " 

1,516  " 


American  Locomotive  Co.,    . 

Chicago  Union  Traction  Co., 

Cleve.,  Cin.,  Chic.  &  St.  Louis  R'y, 

Consolidated  Traction  Co.  of  N.  J., 

Eastern  Trust  Co.  of  N.  Y., 

Erie  &  Pittsburg  R.R.,  . 

Erie  R.R  ,       . 

Grand  Rapids  &  Indiana  R'y 

Kansas  City  Southern  R'y, 

Massachusetts  Gas  Cos.^ 

Metropolitan  Securities  Co., 

Metropolitan  St.  R'y,     . 

N.  Y.  Cent  &  Hudson  River  R.R, 

North  Pennsylvania  R.R., 

P6re  Marquette  R.R.,     . 

Philadelphia  Traction  Co., 

Reading  Co., . 

The  United  Gas  Improvement  Co., 

Union  Pacific  R.R., 

United  R'ys  Invest.  Co.,  S.  Fran., 


Book  Value. 

$7,500  00 

80,000  00 

30,812  50 

70,850  00 

100,000  00 

57,195  00 

4,900  00 

5,000  00 

7,500  00 

117,131  60 

117,931  75 

295,000  00 

142,500  00 

41,865  75 

53,125  00 

210,909  50 

37,062  50 

669,350  00 

65,000  00 

78,074  00 


Market  Value. 

16,750  00 

63,125  00 

47,500  00 

80,400  00 

90,000  00 

57,275  00 

13,200  00 

39,000  00 

13,750  00 

123,262  00 

153,712  00 

312,750  00 

199,622  00 

44,712  00 

53,125  00 

274,607  00 

43,000  00 

928,070  00 

92,000  00 

78,074  00 
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Book  Value. 


The  Baltimore  &  Ohio  R.R,  bonds,  . 

Central  of  Georgia  R'y  bonds,  . 

The  Central  Pacific  R'y  bonds, 

Lehigh  Coal  &  Xavigation  Co.  bonds, 

Lehigh  Valley  R.R.  bonds, 

N.  Y.  Central  &  Hudson  River  R.R.  bonds, 

Penn.  &N.Y.  Canal  &  R.R.  bonds, . 

The  Allentown  Gas  Co.  bonds, . 

The  American  Bell  Telephone  Co.  bonds. 

Asphalt  Co.  of  America  bonds, 

The  Atchison,  Topeka  &  Santa  Fe  R'y  bonds, 

Atlantic  Coast  Line  R.R.  bonds, 

Boston  bonds, 

The  Bridgeton  &  Millville  Traction  Co.  bonds 
Buffalo  &  Susquehanna  R.R.  bonds. 
The  Chesapeake  &  Ohio  R'y  bonds, . 

Chicago  bonds, 

Chicago,  St.  Louis  &  New  Orleans  R.R.  bonds 

The  Chicago  &  Alton  R'y  bonds. 

Conn.  R'y  &  Lighting  Co.  bonds. 

Continental  Coal  Co.  bonds. 

The  Delaware  River  Ferry  Co.,  N.  J.,  bonds 

Detroit  City  Gas  Co.  bonds, 

East  Pittsburgh  Improvement  Co.  bonds, 

Easton  &  Amboy  R.R.  bonds,    . 

Elgin  American  Gas  Co.  bonds, 

Elgin,  Joliet  &  Eastern  R'y  bonds,  . 

Erie  R.R.  bonds,         ..... 

Fairmont  Coal  Co.  bonds, 

Gloucester,  N.  J.,  bonds,   .... 

The  Gloucester  Ferry  Co.  bonds, 

Greenbrier  R'y  Co.  bonds, 

County  of  Hennepin,  Minn.,  bonds,  . 

The  International  &  Gt.  Northern  R.R.  bonds 

Jersey  City,  N.  J.,  bonds, 

Kanawha  &  Hocking  Coal  &  Coke  Co.  bonds 

Kansas  City,  Mo.,  Gas  Co.  bonds. 

The  Kansas  City  Southern  R'y  bonds, 

Lehigh  Valley  Coal  Co.  bonds, 

Louisville,  Ky.,  bonds,       .... 

Louisville  &  Nashville  R.R.  bonds,  . 

Lynchburg,  Va.,  bonds,     .... 

Metropolitan  West  Side  Elevated  R'y  bonds, 

Mexican  Central  R'y  bonds, 

Mobile,  Ala.,  bonds, 

Nassau  Electric  R.R.  bonds, 

N.  Y.  Gas  &  Elec.  Lt ,  Ht.  &  Pow.  Co.  bonds, 

New  York  bonds,       ..... 

Norfolk  &  Western  Railway  bonds, 

Northern  Pacific  Railway  bonds. 

North  Pennsylvania  R.R.  bonds, 

Oregon  Short  Line  R.R.  bonds, 

Passaic  &  Newark  Elec.  Traction  Co.  bonds, 

Pennsylvania  R.R.  bonds, .... 

People's  Gas  Lt.  &  Coke  Co.,  Chicago,  bonds, 

Philadelphia  bonds, 

Phila.  &  Baltimore  Central  R.R.  bonds,    . 
Philadelphia  &  Reading  R.R.  bonds, 
Pitts.,  Cin.,  Chicago  &  St.  Louis  R'y  bonds, 
Portland,  Ore.,  bonds,        .... 


),283  13 

195,950  00 

378,000  00 

617,200  00 

736,000  00 

757,800  00 

504,950  00 

49,500  00 

100,000  00 

35,000  00 

490,000  00 

49,000  00 

459,500  00 

29,915  00 

99,500  00 

508,500  00 

290,000  00 

149,250  00 

131,500  00 

100,000  00 

115,840  00 

14,200  00 

92,500  00 

100,000  00 

20,000  00 

127,400  00 

573,500  00 

1,019,283  75 

199,000  00 

148,789  83 

125,000  00 

96,000  00 

200,500  00 

100,000  00 

100,000  00 

103,000  00 

47,500  00 

22,800  00 

63,375  00 

250,000  00 

551,000  00 

36,000  00 

47,750  00 

144,750  00 

33,400  00 

93,500  00 

99,875  00 

102,000  00 

354,240  00 

496,287  60 

271,000  00 

13,500  00 

188,000  00 

267,500  00 

143,000  00 

26,500  00 

110,000  00 

110,000  00 

45,000  00 

49,000  00 


Market  Value. 

$632,500  00 

201,400  00 

370,000  00 

639,800  00 

777,730  00 

745,070  00 

499,800  00 

55,000  00 

97,000  00 

33,000  00 

480,000  00 

49,000  00 

468,500  00 

32,240  00 

100,000  00 

499,550  00 

307,800  00 

147,000  00 

121,500  00 

99,000  00 

115,360  00 

16,800  00 

97,000  00 

100,000  00 

22,600  00 

130,000  00 

555,000  00 

1,014,000  00 

200,000  00 

149,960  00 

130,000  00 

96,000  00 

233,000  00 

97,000  00 

116,000  00 

102,000  00 

50,000  00 

25,840  00 

63,375  00 

247,500  00 

553,500  00 

37,080  00 

50,000  00 

141,000  00 

82,960  00 

87,000  00 

102,000  00 

104,000  00 

350,000  00 

559,400  00 

287,260  00 

14,250  00 

206,800  00 

273,250  00 

150,150  00 

26,375  00 

114,400  00 

113,000  00 

47,250  00 

55,860  00 
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Quincy  (111.)  bonds, 

Reading  Co.  R.R.  bonds,   .... 
Read.  Co.  &  Phila.  &  Read.  C.  &  I.  Co.  bonds 
Richmond,  Va.,  bonds,       .... 
Salt  Lake  City,  Utah,  School  District  bonds, 
Salt  Lake  City,  Utah,  bonds,      . 
San  Francisco  St.  R'y  Syndicate, 
Second  Avenue  R  R.  bonds. 
Southern  Pacific  R.R.  bonds. 

Southern  R'y  bonds, 

St.  Louis  &  San  Francisco  R.R.  bonds, 
Tacoma  Land  &  Imp.  Co.  bonds, 

Trenton  bonds, 

Union  Traction  Co.  of  Philadelphia  bonds, 

Wabash  R.R.  bonds, 

Welsbaeh  Co.  bonds,  .... 

West  Chicago  St.  R  R.  bonds,   . 
AVestchester  Lighting  Co.  bonds, 
Westinghouse  Elec.  &  Mfg  Co.  bonds,    . 
West  Jersey  &  Seashore  R.R.  bonds. 
West  Philadelphia  Pass  R'y  bonds, . 
Wisconsin  Central  R'y  bonds,  . 


Book  Value. 

$72,500  00 
5i7,.500  00 
284,000  00 
12.5,000  00 

75,000  00 
100,000  00 

91,896  22 
218,500  00 
127,000  00 
201,875  00 

37,500  00 
100  00 

71,000  00 
152,250  00 

44,800  00 

78,810  00 
163,200  00 

51,000  00 
251,500  00 
100,000  00 
•  50,000  00 

94,062  50 


Market  Value. 

$75,400  00 
545,000  00 
339,500  00 
145,000  00 

82,500  00 
103,000  00 

88,000  00 
234,000  00 
135,000  00 
202,500  00 

37,500  00 
1,400  00 

71,710  00 
151,500  00 

68,480  00 

63,000  00 
159,800  00 

51,000  00 
257,500  00 

99,000  00 

58,000  00 

92,000  00 


gl8,161,040  03^18,997,584  00 


"PROVIDENT   SAVINGS   LIFE    ASSURANCE    SOCIETY    OF    NEW 
YORK,"  NEW   YORK,  N.  Y. 

[Incorporated  Feb.  25, 1S75.    Commenced  business  Aug.  10, 1875.] 

Paid-up  Capital,  $100,000. 

Edward  W.  Scott,  President.  William  E.  Stevens,  Secretary. 

Income. 


Total  first  year's  premiums,  less  ^780.06  for  reinsurance. 
Surrender  values  applied  for  paid-up  insurance  and  annuities, 

Total  new  premiums,         ....      |711,956  38 
Renewal  premiums,  less  ^6,865.31  for  reinsurance, 
Dividends  applied  to  pay  renewal  premiums,  .... 

Total  renewal  premiums,  ....    f  2,932,794  57 

Total  premium  income,      .... 
Premium  notes  restored  by  revival  of  policies, 
Interest  on  mortgages,  f;^0,125.96  ;  collaterals, 
on  bonds  and  dividends  on  stocks, 
on  premium  notes,  policy  loans  or  liens, 
on  other  debts  due  the  company, 

Rents, 

Total  interest  and  rent, 
Profit  on  sale  or  maturity  of  ledger  assets, 
Other  sources, 


$685,718  46 
26,237  92 

2,820,185  44 
112,609  13 


Total  income. 
Net  or  ledger  assets,  Dec.  31,  1901, 
Liens  previously. disallowed,*  . 


$314,990  76 


^3,224,884  95 
1,181,184  00 


,644,750  95 
576  09' 
30,375  96 
30,431  37 
85,919  64 
14,986  77 

153,277  02 

149,533  28 
563  99 

14,110,415  07 


Total, 


4,406,068  95 
f 8,5 16,484  02 


*  Now  allowed  under  Attorney-General's  opinion  of  Feb.  10, 1903. 
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Disbursements. 


Death  claims,  less  f  7,500  reinsurance, 
Matured  endowments, 


Net  amount  paid  for  losses  and  endowments,  . 
Annuities  involving  life  contingencies,     .... 

Premium  notes  voided  by  lapse, 

Surrender  values  paid  in  cash, 

Surrender  values  applied  for  paid-up  insurance  and  annuities 
Dividends  paid  policy  holders  in  cash,      .... 
Dividends  applied  to  pay  renewal  premiums,  . 

Total  paid  policy  holders, 

Dividends  to  stockholders, 

Commissions  and  bonuses  paid  to  agents  on  account  of  new 

policies,  $364,480.73;  renewals,  $152,275.17, 
Salaries  and  allowances  to  managers  and  agents,    . 
Agency  supervision,  traveling  and  all  other  agency  expenses 
Medical  examiners'  fees  ^nd  inspections. 
Salaries  of  officers  and  home  office  employees, 

Rent, 

Advertising,  printing  and  postage, 

Legal  expenses, 

Furniture  and  office  fixtures 

Insurance  taxes,  licenses  and  department  fees, 

Taxes  on  real  estate, 

Real  estate  expenses  (except  taxes),        .... 
Incidentals, 


Total  disbursements. 


Balance, f  5,548,331  66 


$1,264,641  60 
1,071  26 

11,265,712  86 
10,307  40 
11,387  77 

169,263  85 
26,237  92 
16,594  82 

112,609  13 

1)1,612,113  75 
6,974  80 

516,755  90 
71,883  32 
84,487  06 
69,693  03 

235,150  35 
57,818  77 
67,908  82 
37,844  61 
11,056  97 
69,969  47 
27,551  44 
83,911  74 
25,142  33 


12,968,162  36 


Assets  as  per  Ledger  Accounts. 

Book  value  of  real  estate, 

Loans  on  mortgage  of  real  estate, 

on  collateral  security  (schedule  A),       . 

on  company's  policies  assigned  as  collateral, 

'  Liens  on  policies, 

Premium  notes  on  policies  in  force, ..... 
Book  value  of  stocks  and  bonds  owned  (schedule  B), 
Cash  in  trust  companies  and  banks  on  interest. 
Cash  in  bank,  $30,961.95;  in  company's  office,  $31,115.98, 
Bills  receivable,         ........ 

Agents'  debit  balances, 

Loans  to  agents  (secured), 

Total  ledger  assets,  as  per  balance,  .... 


$1,566,773  87 

524,600  00 

6,000  00 

237,031  77 

1,616,616  88 

181,579  31 

660,298  51 

438,054  34 

62,077  93 

1,194  11 

216,104  94 

40,000  00 

$5,548,331  66 


Other  Assets. 

Interest  due,  f  1,055.40  ;  accrued,  $58,403.78, 
Rents  accrued,   ...... 

Market  value  of  real  estate  over  book, 
Market  value  of  stocks  and  bonds  over  book. 


59,459  18 

5,497  04 

146,226  13 

48,595  13 
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New  Business.  Renewals. 

Uncollected  premiums,      .        .      $178,345  00  $181,697  00 

Deferred  premiums,  .        .        .          38,982  00  220,110  00 


Total, $217,327  00      $401,807  00 

Deduct  loading.         .        .        .  54,331  75        100,451  75 


Net  uncollected   and  deferred 
premiums  on  policies  in  force,      $162,995  25      $301,355  25 


$464,350  50 
Gross  assets, $6,272,459  64 


Assets  not  admitted. 

Agents'  debit  balances, $215,104  94 

Bills  receivable, 1,194  11 

Liens  on  policies,  interest,  etc.,  in  excess  of 

net  value  of  their  policies,     ....  76,596  75 

292,895  80 


Total, $5,979,563  84 

Deduct  special  deposits  in  other  States, 194,091  81 


Total  admitted  assets, $5,785,472  03 


Liabilities. 

Computed  net  value    of    all    outstanding    policies    (issues 

previous  to  Jan.  1,  1901,  on  Actuaries'  table  of  mortality, 

*     with  4  per  cent,  interest,  subsequent  issues  on   American 

table,  with  3i  per  cent,  interest), $5,634,804  00 

Deduct  net  value  of  reinsured  risks, 6,095  00 


Net  reserve $5,628,709  00 

Present  value  of  unpaid  instalments,        .        .        .        .        .  7,471  00 

Surrender  values  claimable  on  terminated  policies,         .        .  5,213  69 
Death  losses  in  process  of  adjustment,     .        .      $123,500  00 
Claims  resisted  by  the  company,       .        .         .          43,049  00 

Total  policy  claims 166,549  00 

Dividends  or  other  profits  due  policy  holders, .        ...  212  11 

Accrued  interest,  etc., 13,557  73 

Paid-up  capital, 100,000  00 

Unassigned  funds  (surplus), 57,851  31 

Total, $5,979,563  84 

Deduct  liabilities  on  special  deposits 194,091  81 

Total  liabilities, $5,785,472  03 

Premium  Note  Account. 

Premium  notes  on  hand  Dec.  31,  1901,      .        .  $169,795  11 
received  during  1902  (new  poli- 
cies, $4,856.90;  old  policies, 
$79,802.64),  ....  84,659  54 

restored  by  revival  of  policies,  576  09 

Total,  .        .        .       ■ $255,030  74 
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Used  in  payment  of  losses  and  claims. 
Used  in  purchase  of  surrendered  policies, 

Voided  by  lapse, 

Redeemed  by  maker  in  cash,     . 

Total 

Balance  note  assets,  Dec.  31,  1902,     . 


11,003  95 

21,854  95 

11,387  77 

39,204  76 


5,451  43 


$181,579  31 


Whole  life. 
Endowment, 
All  other,   . 


Whole  life. 
Endowment, 
All  other,   . 


Whole  life. 
Endowment, 
All  other,    . 


Whole  life. 
Endowment, 
All  other,   , 


Total, 


Exhibit  of  Policies. 
Policies  atid  Additions  in  Force  Dec.  31, 1901. 

Number.  Amount.  Total  No. 

.  6,659  $17,076,289  00 
.  1,307  2,701,069  00 
.  23,489   74,054,778  00 


Total  Amount. 


31,455     $93,832,136  00 


Policies  issued  during  the  Year. 

32         $107,000  00 

4  10,000  00 

.     16,534      29,429,193  00 


16,570      29,646,193  00 


Old  Policies  revived. 

58  '       $152,000  00 

6  15,000  00 

100  345,916  00 


164 


612,916  00 


Old  Policies  increased. 

1,838      $4,344,865  00 

422  903,630  00 

94  64,309  00 


2,354        6,312,804  00 


50,543  $129,204,049  00 

Policies  terminated  during  the  Year. 


Whole  life, 
Endowment, 
All  other,  . 

573 

88 

9,654 

$1,721,630  00 

191,345  00 

29,131,441  00 

By  death,    . 

maturity, 

sui-render,     . 

lapse  and  expiry, . 

change  and  decrease. 
Not  taken, . 

10,315    $31,044,416  00 

How  terminated. 

422      $1,229,529  00 
1               1,000  00 

303            915,755  00 
5,253       18,112,044  00 
2,515        6,664,586  00 
1,821        4,121,502  00 

Folic 

Whole  life. 
Endowment, 
All  other,   . 

ies  in  Force  Dec.  31, 19C 

8,014    $19,958,524  00 

1,651         3,438,354  00 

30,563      74,762,755  00 

10,315      31,044,416  00 


40,228      98,159,633  00 
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Schedule  A. 
Securities  held  as  Collateral. 


Bath  &  Hammondsport  R.R.  bonds, 


Market  Value. 

$6,800  00 


Loaned  Thereon. 

$5,000  00 


Schedule  B. 
Stocks  and  Bonds  owned  by  the  Comjyany. 


80  shares  Ann  Arbor  R.R., 

20      "      Macon,  Ga.,  Savings  Bank, 

25       "       Mathieson  Alkali  Works,  N.  Y., 

489      "      Mer.  Exchange  Nat'l  Bank,  N.  Y., 
50      "      Provident  Nat'l  Bank,  Waco,  Tex., 

240      »      Sett.  Co.,  Tr.  B'k,  Tacoma,  Wash., 
25      "      Washington  Trust  Co.,  N.  Y., 

United  States  bonds,  .... 

Ann  Arbor  R.R.  bonds, 

Atchison,  Topeka  &  Santa  Fe  bonds, 

Atlantic  &  Danville  bonds, 

Baltimore  &  Ohio  R.R.  bonds,  . 

British  Columbia  Dyking  bonds, 

Canada  loan, 

Central  Br.  bonds,     .... 

Central  Br.  Union  Pacific  bonds, 

Chicago  &  Erie  R.R.  bonds, 

Chicago  &  Western  Indiana  R.R.  bonds, 

Cin.,  Sand.  &  Cleveland  R.R.  bonds, 

Cleve  ,  Cin,,  Chicago  &  St.  Louis  R'y  bonds. 

Constitution  Publishing  Co.,  Atlanta,  bonds, 

Englewood,  N.  J.,  school  bonds. 

Lake  Erie  &  Western  R.R.  bonds,     . 

Minneapolis  &  St.  Louis  R.R.  bonds, 

Montreal  bonds, 

Nashville,  Chattanooga  &  St.  Louis  R.R.  bonds 

N.  Y.  Cent.  &  Hudson  River  R.R.  bonds, 

N.  Y.,  Chicago  &  St.  Louis  R.R.  bonds,    . 

Norfolk  &  Western  R.R.  bonds. 

North  Jersey  St.  R'y  bonds. 

Northwestern  Telegraph  Co.  bonds, 

Oregon  Short  Line  R'y  bonds,  . 

Quebec  government  bonds, 

Richipond,  Ind.,  Light,  Heat  &  P.  Co.  bonds, 

Richmond,  Va.,  bonds. 

Southern  R'y  Co.  bonds,    . 

Texas  &  Pacific  R.R.  bonds, 

Toledo  &  Ohio  Central  R.R.  bonds, 

Toronto  bonds,  .... 

Union  Pacific  R.R.  bonds, . 

Wabash  R.R  bonds,  . 

Winnipeg  bonds. 


Book  Value. 

f6,166  66 

1,980  00 

375  00 

35,471  38 

5,000  00 

1,180  65 

4,618  75 

58,937  50 

12,333  34 

28,662  50 

9,462  50 

3,580  00 

40,900  00 

2,116  04 

12,000  00 

9,162  50 

15,056  25 

23,550  00 

5,075  00 

18,145  00 

13.720  00 

1,031  83 

11,562  50 

29,475  00 

43,357  50 

11,200  00 

21,731  25 

9,162  50 

5,000  00 

1,660  00 

16,900  00 

10,862  60 

14,565  30 

8,000  00 

10,100  00 

26,587  50 

4,530  63 

7,760  00 

59,251  22 

9,337  50 

25,730  21 

26,000  00 


Market  Value. 

f5,360  00 

1,570  00 

375  00 

39,168  29 

5,360  00 

1,180  60 

10,550  00 

67,416  67 

15,440  00 

30,375  00 

9,250  00 

3,530  00 

41,008  00 

2,017  00 

11,020  00 

9,291  67 

17,937  50 

23,250  00 

5,612  50 

20,291  67 

14,000  00 

1,000  00 

11,700  00 

36,750  00 

44,308  70 

11,300  00 

27,611  67 

10,350  00 

4,975  00 

1,661  67 

15,000  00 

12,800  00 

14,586  75 

3,620  00 

10,100  00 

34,950  00 

5,804  17 

8,800  00 

57,332  36 

10,287  50 

28,822  92 

24,739  00 


,298  51  1708,893  64 
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"THE   PRUDENTIAL  INSURANCE     COMPANY  OF   AMERICA," 
NEWARK,  N.  J. 

[Incorporated  1873.    Commenced  business  1876.] 

Paid-up  Capital,  $2,000,000. 

John  F.  Dryden,  Presideyit.  Edward  Gray,  Secretary. 


Income.  ' 

First  year's  premiums  (ordinary), S2,912,485  71 

First  year's  premiums  (industrial), 3,532,228  16 

Surrender  values  applied  to  pay  first  year's  premiums,  .        .  2,190  52 

Total  first  year's  premiums  on  original  policies,      .        .  $6,446,904  39 

Dividends  applied  to  purchase  paid-up  additions  and  annuities,  22,251  33 

Surrender  values  applied  for  paid-up  insurance  and  annuities,  566,849  81 

Consideration  for  life  annuities, 107,769  07 

Total  new  premiums,  ....    $7,143,774  60 

Renewal  pi-emiums  (ordinary), 6,002,202  70 

Renewal  premiums  (industrial), 17,957,933  10 

Dividends  applied  to  pay  renewal  premiums, ....  31,908  08 

Surrender  values  applied  to  pay  renewal  premiums,      .        .  1,199  64 

Renewal  premiums  for  deferred  annuities,      ....  1,699  35 
I        Total  renewal  premiums,  ....  $23,994,942  87 


Total  premium  income $31,138,717  47 

Consideration  for  annuities  certain, 88,275  00 

Premium  notes  restored  by  revival  of  policies,        .        .         .  11,336  43 

Interest  on  mortgages,  $533,974.22  ;  collaterals,  $79,875.81, .  613,850  03 

on  bonds  and  dividends  on  stocks,       ....  919,628  05 

on  premium  notes,  policy  loans  or  liens,    .        .        .  65,777  15 

on  other  debts  due  the  company,         .         .         ,         .  59,009  69 

Rents,  including  $298,492  for  own  use, 644,148  82 

Total  interest  and  rent $2,292,413  64 

Profit  on  sale  or  maturity  of  ledger  assets,       ....  121,569  34 

Profit  and  loss  account, 8  00 


Total  income,      .... 
Net  or  ledger  assets  Dec.  31,  1901,    . 


Total, 


$33,652,319  88 
.  45,801,569  90 

$79,453,889  78 


Disbursements. 

Death  claims  and  additions, $8,096,719  17 

Matured  endowments  and  additions, 26,086  00 

Net  amount  paid  for  losses  and  endowments,  .         .        .  $8,122,805  17 

Annuities  involving  life  contingencies, 29,827  64 

Premium  notes  voided  by  lapse, 936  62 

Policy  loans  voided  by  lapse 30,704  89 

Surrender  values  paid  in  cash 121,041  31 

applied  to  pay  new  pi'emiums,     .        .        .  2,190  62 

applied  to  pay  renewal  premiums,       .        .  1,199  64 

applied  for  paid-up  insurance  and  annuities,  566,849  81 
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Dividends  paid  policy  holders  in  cash, 

aijplied  to  pay  renewal  premiums, .... 
applied  to  purchase  jjaid-up  additions  and  annuities, 

Total  paid  policy  holders, 

Dividends  to  stockholders,         ...... 

Commissions  and  bonuses  paid  to  agents,  on  account  of  new 

policies,  $3,185,857.97  ;  renewals,  $3,038,226.71, 
Commuting  commissions, ....... 

Salaries  and  allowances  to  managers  and  agents,    . 
Agency  supervision,  traveling  and  all  other  agency  exiJenses 
Medical  examiners'  fees  and  inspections, 
Salaries  of  officers  and  home  office  employees, 
Rent,  including  $297,943.97  for  own  use. 

Advertising,  printing,  postage,  etc., 

Legal  expenses, 

Furniture  and  office  fixtures, 

Insurance  taxes,  licenses  and  department  fees, 

Taxes  on  real  estate, 

Real  estate  expenses  (except  taxes),        .... 

Loss  on  sale  or  maturity  of  ledger  assets. 

Incidentals, 


Total  disbursements. 
Balance, 


$561,744  41 
31,908  08 
22,251  33 

19,491,459  42 
200,000  00 

6,224,084  68 
14,430  67 

2,684,757  64 
191,231  64 
505,170  21 

1,125,953  95 
544,348  51 
557,065  42 
24,097  96 
256,241  62 
482,543  73 
1.57,216  02 
255,338  92 
44,858  49 
102,595  32 

$22,861,394  20 

$56,592,495  58 


Assets  as  per  Ledger  Accounts. 

Book  value  of  real  estate, 

Loans  on  mortgage  of  real  estate, 

on  collateral  security  (schedule  A),       . 

on  company's  policies  assigned  as  collateral. 
Premium  notes  on  policies  in  force,  .... 

Book  value  of  stocks  and  bonds  owned  (schedule  B),     . 
Cash  in  trust  companies  and  banks  on  interest, 
•Cash  in  bank,  $1,744,191.22  ;  in  company's  office,  $189,459.34, 


Total  ledger  assets,  as  per  balance,   . 

Other  Assets. 

Interest  due,  $27,874.89  ;  accrued,  $324,077.29, 
Rents  due,  $20,800.62  ;  accrued,  $11,768.54,    . 
Market  value  of  stocks  and  bonds  over  book,  . 


$11,863,588  51 

10,996,953  27 

4,736,750  00 

887,222  20 

179,694  63 

23,012,217  46 

2,982,418  95 

1,933,650  56 

$56,592,495  58 


351,952  18 

32,569  16 

1,455,526  99 


Uncollected  premiums. 
Deferred  premiums,  . 

Total, 

Deduct  loading. 

Net  uncollected    and   deferred 
premiums  on  policies  in  force. 


New  Business. 

$343,419  54 
516,751  76 


Renewals. 

$412,448  71 
1,293,984  41 


,171  30    $1,706,433  12 
172,034  26         341,286  62 


,137  04    $1,365,146  50 


Net  amount  of  uncollected  premiums  (industrial), 

Furniture,  fixtures,  etc., 

Stationery,  etc., 

Law  library, 


2,053,283  54 

34,836  04 

248,906  53 

25,727  69 

6,135  92 


Gross  assets, 


),801,433  63 
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Assets  not  admitted. 

Supplies,  stationery,  etc.,  .....        $25,727  69 

Office  furniture,  etc 248,906  53 

Law  library, 6,135  92 

Total, $280,770  14 


Total  admitted  assets,         .        .         .        .        .        .         |60,520,663  49 

Liabilities. 

Computed  net  value  of  all  outstanding  policies  (issues 
previous  to  Jan.  1,  1901,  on  Actuaries'  table  of  mortality, 
with  4  per  cent,  interest,  subsequent  issues  on  American 
table,  with  3  per  cent,  interest), |49 ,252,569  00 

Deduct  net  value  of  reinsured  risks, 143,198  00 


Net  reserve $49,109,37100 

Present  value  of  unpaid  instalments, 88,688  41 

Surrender  values  claimable  on  terminated  policies,         .         .  115,071  00 
Death  losses  in  process  of  adjustment,      .        .      $235,283  24 
Claims  i-esisted  by  the  company,       .         .         .          20,601  04 

Total  policy  claims, 255,884  28 

Premiums  paid  in  advance, 180,811  90 

Cost  of  collection  of  unpaid  premiums  in  excess  of  loading,  .  118,377  79 

Due  for  taxes,  fees,  salaries,  expenses,  etc.,     ....  116,400  73 

Dividends  or  other  profits  due  policy  holders,          .        .        .  39,368  11 

Dividends  apportioned,  payable  to  policy  holders  during  1903,  215,072  98 

Interest  in  advance,  .         .        ..  > 27,078  13 

Special  reserve, 1,000,000  00 

Paid-up  capital 2,000,000  00 

Unassigned  funds  (surplus), 7,254,639  16 

Total  liabilities $60,520,663  49 

Premium  Note  Account. 

Premium  notes  on  hand  Dec.  31,  1901,       .        .  $105,540  53 

rec'd during  1902  (old policies),  107,437  40 

restored  by  revival  of  policies,  11,336  43 

Total, — $224,314  36 

Used  in  payment  of  losses  and  claims,      .        .  $1,076  82 

Used  in  purchase  of  surrendered  policies,        .  30,941  53 

Voided  by  lapse 936  62 

Used  in  payment  of  dividends  to  policy  holders,  1,874  90 

Redeemed  by  maker  in  cash,     ....  9,789  86 

Total, 44,619  73 


Balance  note  assets,  Dec.  31,  1902, $179,694  63 

Exhibit  of  Policies. 
Policies  and  Additions  in  Force  Dec,  31, 1901. 

Number.  Amount.         Total  No.  Total  Amount. 

Whole  life,  .  .  .  139,361  $162,356,743  00 
Endowment,  .  .  .  32,732  33,878,786  00 
All  other,  ....  5,519  8,603,915  00 
Reversionary  additions,     .  -  824,106  00 

177,612  $205,163,550  00 
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Policies  issued  during  the  Year. 

Number.                 Amount.          Total  No. 

Total  Amount. 

Whole  life. 

.     63,531     $73,008,919  00 

Endowment, 

.     19,240       19,297,358  00 

All  other,   . 

.     ■    .       2,650         7,694,630  00 

85,421  $100,000,907  00 

Whole  life. 
Endowment, 
All  other,    . 


Old  Policies  revived. 


3,382 

860 

44 

$3,141,335  00 
710,662  00 
117,086  00 

4,276 

3,969,083  00 

Whole  life. 

Endowment, 

All  other,    .... 

Additions  by  dividends,     . 
Total,. 


Old  Policies  increased. 

$221,292  00 

243,137  00 

65,772  00 


530,201  00 
43,171  00 


267,309  $309,706,912  00 


Whole  life. 
Endowment, 
All  other,    . 


Policies  terminated  during  the  Year. 
.     28,272     $28,023,465  00 


8,113 
9,727* 


6,900,741  00 
14,055,303  00* 


46,112     $48,979,509  00 


How  terminated. 


By  death,    . 

1,350 

$1,497,328  00 

maturity. 

30 

25,985  00 

expiry, . 

8,822 

12,109,374  00 

surrender,     . 

1,571 

2,060,238  00 

lapse,    . 

19,822 

15,675,115  00 

change  and  decrease. 

405 

687,184  00 

Not  taken,  . 

14,112 

16,924,285  00 

46,112 

48,979,509  00 

Policies  in  Force  Dec.  31, 1902. 


Whole  life. 
Endowment, 
All  other,  .... 
Reversionary  additions  and 
return  premiums,   . 

Industrial  policies  in  force, 


169,960  $201,237,872  00 

43,730       46,214.913  00 

7,607       12,870,341  00 


404,277  00 


-221,197 
4,692,182 


260,727,403  00 
550,464,265  00 


*  Transferred  to  all  other  from  life  and  endowment  9,021  policies,  $10,481,241. 
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Schedule  A. 
Securities  held  as  Collateral. 


P6re  Marquette  R.R.  bonds, 

Pere  Marquette  R.R.  bonds,      ... 

Kansas  City,  Mem.  &  Birmingham  R.R.  bonds 

N.  Y.,  Penn.  &  Ohio  R.R.  bonds, 

St.  Loviis  &  San  Francisco  R.R.  bonds, 

New  Amsterdam  Gas  Co.  bonds, 

Rome,  Watertown  &  Ogdensburg  R.R.  bonds, 

Pere  Marquette  R.R.  bonds, 

2,300  shares  Pere  Marquette  R.R.,     . 

P^re  Marquette  R.R.  bonds,      ... 

Columbus  &  Indianapolis  Central  R.R.  bonds 

Long  Island  R.R.  bonds,   .... 

Wisconsin  Central  R.R.  bonds, 

A¥estern  Maryland  R.R.  bonds, 

Chicago,  Burlington  &  Quincy  R.R.  bonds, 

2,800  Pere  Marquette  R  R., 

P^re  Marquette  R.R.  bonds, 

St.  Louis  &  San  Francisco  R  R.  bonds, 

Atlantic  Coast  Line  R.R.  bonds, 

Indiana,  Illinois  &  Iowa  R.R.  bonds, 

1,200  shares  Green  Bay  &  Western  R.R., 

600      "       St.  Louis  &  San  Francisco  R.R., 
P^re  Marquette  R.R.  bonds, 
St.  Louis  &  San  Francisco  R.R,  bonds, 
Birmingham  Belt  R.R.  bonds,  . 
New  Jersey  Zinc  Co.  bonds, 
Chicago  &  North  Michigan  R.R.  bonds,   . 
Chicago  &  West  Michigan  R.R.  bonds,     . 
Chicago,  Burlington  &  Quincy  R.R.  bonds, 
2,006  shares  Pere  Marquette  R.R.,    . 

100      "       Chicago  &  Northwestern  R  R., 

400      "      Reading  R.R  Co., 
Winona  &  St.  Peter  R.R.  bonds. 
Cedar  Rapids  &  Missouri  River  R.R.  bonds, 
300  shares  Chicago  &  Alton  R  R.,     . 
100      "       Missouri  Pacific  R.R. 
300      "       National  City  Bank  of  N.  Y.,  . 
100      "       Norfolk  &  Western  R.R., 
100       "       Southern  Pacific  R.R.,      . 
300      "      Union  Pacific  R.R.,  . 
Milwaukee  Gas  Light  Co.  bonds, 
Milwaukee  &  Madison  R.R,  bonds,  . 
100  shares  Delaware  &  Hudson  R.R., 
Colorado  Midland  R.R.  bonds,  . 
200  shares  Minn.,  St.  P.  &  S.  Ste.  Marie  R.R., 
Milwaukee,  Lake  Shore  &  West.  R.R.  bonds, 
400  shares  Consol.  Gas  Co.  of  N.  Y., 
Newark  Gas  Co.  bonds,     .... 

85  shares  Newark  Consol.  Gas  Co., 
100      "      Texas  Pacific  R.R.,  . 
360      "      Jersey  City,  Hob.  &  Pat  St.  R'y, 

United  States  bonds, 

Consumers  Light,  Heat  &  Power  Co.  bonds, 
United  Electric  Co.  of  N.  J.  bonds,  . 
Orange  &  Passaic  Valley  R'y  bonds, 
Jersey  City,  Hob.  &  Pat.  St.  R'y  bonds,    . 


Market  Value. 

1570,000  00 
52,250  00 
84,000  00 
5,700  00 
95,000  00^ 
54,500  00  I 

12,000  00  r 

11,400  00  J 
188,600  00 
118,750  00 
239,400  00^ 
26,400  00  j 
31,030  00  ! 
71,250  00  f 
14,420  00  I 
188,600  00  J 
142,500  00 '^ 
95,000  00  I 
175,875  00  I 
15,000  00  f 
102,000  00  I 
37,500  00  J 
38,000  00 '^ 
118,750  00 
153,600  00 
16,000  00 
10,900  00 
10,900  00 
10,000  00 
160,480  00 
21,800  00 
26,800  00  J 
112,700  00  "i 
65,340  00 
10,500  00 
10,600  00 
90,000  00 
7,500  00 
6,600  00 
30,000  00 
114,000  00 
10,550  00 
17,000  00 
62,400  00 
15,400  00 
21,120  00  J 
85,200  00  " 
84,000  00 
5,780  00^ 
4,000  00 
7,020  00  I 
5,450  00  ! 
2,525  00  f 
58,960  00  I 
3,600  00  I 
13,260  00  j 


Loaned  Thereon. 

f500,000  00 
100,000  00 


150,000  00 

150,000  00 
100,000  00 


500,000  00 


500,000  00 


;.  500,000  00 


y  500,000  00 


100,000  00 


75,000  00 
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490  shares  Union  Nat'l  Bank,   . 
North  Jersey  St.  R'y  bonds, 

30  shares  Western  Nat'l  Bank, 
100      "       Consol.  Gas  Co., 

60      "       Union  Nat'l  Bank,    . 
Jersey  City,  Hob  &  Pat.  St.  R'y  bonds, 
Buffalo  Gas  Co.  bonds, 
300  shares  Essex  County  Nat'l  Bank, 

35      "      Elizabeth,  Plain.  &  Cent.  Jer.  R.R 
Kansas  City,  Fort  Scott  &  Mem.  R.R.  bonds, 

350  shares  Union  Nat'l  Bank, 
6,000      "       South  Jer.  Gas,  Elec.  &  Trac.  Co., 
Peoples  Brewing  Co.  of  Trenton,  N.  J.,  bonds, 
200  shares  Essex  County  Nat'l  Bank, 


Schedule  B. 


Market  Value.      Loaned  Thereon. 

$196,000  00      fl33,275  00 
1,328,-100  00     1,000,000  00 
18,000  00^ 
6,800  00  I 

20,000  00  )■      38,975  00 
780  00  I 
1,540  00  j 
120,000  00 


875  00 

4,300  00 

140,000  00 

222,000  00 

50,000  00 

80,000  00 


75,000  00 
4,500  00 

245,000  00 
65,000  00 


),930,605  00  14,736,750  00 


Stocks  and  Bonds  owned  by  the  Company. 


7,800  shares  Fidelity  Trust  Co., 
4,501       "       Union  National  Bank,  . 

United  States  bonds, 

Atlantic  City,  N.  J.,  bonds. 
Borough  of  Asbury  Park,  N.  J.,  bonds,    . 
Borough  of  Chatham,  N.  J.,  bonds,  . 
Borough  of  Chatham,  N.  J.,  bonds,  . 
Borough  of  Lodi,  N.  J,,  bonds, . 
Buffalo,  N.  Y.,  Gas  Co.  bonds,  . 

Elizabeth,  N.  J.,  bonds 

Columbus,  O.,  bonds,         .... 

Equitable  Gas  Light  of  N.  Y.  bonds, 

Hackensack  Water  Co.  bonds,  . 

Jersey  City,  N.  J.,  bonds, .... 

Kansas  City,  Mo.,  Gas  Co.  bonds, 

Lackawanna  Iron  &  Steel  Co.  bonds, 

New  Amsterdam  Gas  Co.  bonds, 

Newark,  N.  J.,  Consolidated  Gas  Co,  bonds, 

Newark,  N.  J.,  bonds,        .... 

Newark,  N.  J.,  bonds,        .... 

Newark,  N.  J.,  Gas  Co  bonds,. 

New  Jersey  Zinc  Co.  bonds. 

Orange,  N.  J.,  bonds,         .... 

Orange,  N.  J  ,  bonds,         .... 

Passaic,  N.  J.,  Water  Co.  bonds. 

So.  Jersey  Gas,  Elec.  &  Trac.  Co.  bonds, 

Dover  Electric  Light  Co.  bonds. 

Gas  &  Elec.  Co.  of  Bergen  Co.,  N.  J.,  bonds, 

East  Orange,  N.  J.,  bonds, 

Trenton  bonds, 

Vii'ginia  bonds, ...... 

Western  Union  Tel.  Co.  bonds, 
Atchison,  Topeka  &  Santa  Fe  R.R.  bonds, 
Baltimore  »&  Ohio  bonds,  .... 

Baltimore  &  Ohio  R.R.  bonds,  . 
Baltimore  &  Potomac  R  R.  bonds,     . 
Birmingham  Belt  R.R.  bonds,  . 
Chesapeake  &  Ohio  R.R.  bonds, 
Chicago  &  North  Michigan  R.R.  bonds,  . 
Chicago  &  St.  Louis  R.R.  bonds, 


Book  Value. 

fl,775,000  00 

1,080,240  00 

119,500  00 

281,562  60 

49,275  00 

15,000  00 

45,000  00 

13,800  00 

191,000  00 

276,190  00 

190,812  50 

147,000  00 

292,600  00 

53,625  00 

53,150  00 

315,000  00 

478,200  00 

512,500  00 

12,100  00 

601  00 

24,700  00 

750,000  00 

67,000  00 

50,000  00 

100,000  00 

950,000  00 

36,000  00 

204,000  00 

906  95 

355,000  00 

60,926  00 

107,600  00 

167,500  00 

382,000  00 

77,187  50 

31,805  00 

286,600  00 

40,947  00 

99,852  50 

96,730  00 


Market  Value. 

$2,400,000  00 

1,800,400  00 

109,000  00 

302,600  00 

54,000  00 

15,000  00 

45,000  00 

14,280  00 

154,000  00 

281,000  00 

203,300  00 

146,250  00 

294,000  00 

69,000  00 

65,000  00 

315,000  00 

490,500  00 

532,500  00 

11,275  00 

660  00 

26,600  00 

750,000  00 

82,080  00 

54,500  00 

108,000  00 

1,000,000  00 

36,000  00 

180,000  00 

906  95 

867,600  00 

54,450  00 

104,000  00 

178,.500  00 

376,000  00 

75,760  00 

30,420  00 

288,000  00 

39,600  00 

98,100  00 

103,200  00 
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Chicago  &  West  Michigan  R.R.  bonds,    . 
Chicago,  Milwaukee  &  St.  Paul  R.R.  bonds, 
Chicago,  Rock  Island  &  Pacific  R.R.  bonds, 
Chicago,  St.  Louis  &  New  Orleans  R.R.  bonds 
Chicago,  St.  Louis  &  Pittsburg  R.R.  bonds, 
Chicago,  St.  Paul  &  Minneapolis  R.R  bonds, 
Cincinnati,  Dayton  &  Ironton  R.R.  bonds, 
Cinn.,  Indianapolis,  St.  L.  &  Chic.  R.R.  bonds 
Cleve  ,  Cinn.,  Chic.  &  St.  Louis  R.R.  bonds, 
Columbus  &  Indianap.  Cent.  R.R.  bonds, 
Columbus  &  Toledo  R  R.  bonds, 
Connecticut  R'y  &  Lighting  Co.  bonds,    . 
Consolidated  Traction  Co.  St.  R'y  bonds, 
Deti'oit,  Grand  Rapids  &  Western  R.R.  bonds 
East  Tennessee,  Virginia  &  Ga.  R.R.  bonds, 
Eliz.,  Plainfield  &  Cent.  Jersey  St.  R'y  bonds 
Essex  Passenger  R.R.  bonds,    . 
Flint  &  Pere  Marquette  R.R.  bonds, 
Fremont,  Elkhorn  &  Mo.  Valley  R.R.  bonds, 
Harlem  River  &  Portchester  R.R.  bonds, 
Indianap  Belt  R.R.  &  Stock  Yard  Co.  bonds, 
Inter.  &  Great  Northern  R.R.  Co.  bonds, . 
Jersey  City,  Hobok.  &  Pat.  St.  E'y  bonds, 
Kan.  City,  Ft.  Scott  &  Memphis  R'y  bonds, 
Kan.  City,  Mem.  &  Birmingham  R.R.  bonds, 
Long  Island  R.R.  bonds,   .... 
Louisville,  New  Albany  &  Chic.  R.R.  bonds, 
Louisville  &  Nashville  Southern  bonds,  . 
Midland  R'y  of  New  Jersey  bonds,  . 
Milwaukee  &  Madison  R  R.  bonds,  . 
Milwaukee  &  Northern  R.R.  bonds, 
Minneapolis  &  St.  Louis  R.R.  bonds, 
Montana  Central  R.R.  bonds,    ... 
Newark  Passenger  R'y  bonds,  . 
N.  Y.,  Lackawanna  &  West.  R  R.  bonds, . 
N.  Y.,  Lackawanna  &  West.  Ter.  &  Imp.  b'ds, 
North  Hudson  Co.,  N.  J.,  R'y  Co.  bonds, . 
North  Jersey  St.  R'y  bonds. 
Pacific  R.R  of  Missouri  bonds, 
Pere  Marquette  R.R.  Co.  bonds, 
Pitts.,  Cinn.,  Chic.  &  St.  Louis  bonds, 
Plainfield  St.  R'y  bonds,    .... 
Rapid  Transit  of  Newark  St.  R.R.  bonds, 
Rio  Grande  Western  R'y  bonds. 
Second  Avenue  R.R  ,  New  York,  bonds,  . 
St,  Louis  &  San  Francisco  R.R.  bonds, 
St.  Paul  &  Duluth  R.R.  bonds,  . 
St.  Paul  &  Northern  Pacific  R.R.  bonds,  . 
St.  Paul  &  Sioux  City  R.R  bonds,    . 
St.  Paul,  Minneapolis  &  Manitoba  R.R.  bonds 
Texas  &  New  Orleans  R.R.  bonds,  . 
Toledo,  Walbond.  Val.  &  Ohio  R.R.  bonds, 
Trenton  Passenger  R'y  bonds,  . 
Trenton  St.  R'y  bonds,       .... 
Union  &  Logansport  R.R.  bonds, 
Union  Pacific  R.R  bonds, .... 
Western  N.  Y.  &  Penn.  R.R.  bonds, 
West  Shore  R.R.  bonds,    .... 


Book  Value. 

191,325  00 
192,437  50 
360,500  00 
914,145  50 
88,403  75 

10.386  25 
68,987  50 

389,475  00 
156,912  so- 
il 1,886  55 

24,417  80 
380,750  00 
429,470  00 
100,215  00 

35,350  00 

96,248  76 

12,320  00 
346,852  50 
176,868  46 
5,787  50 
264,437  50 
247,000  00 

85,000  00 
890,625  00 
238,337  50 
250,463  75 

67,406  25 
144,000  00 
188,242  60 
111,022  .50 
139,589  45 
2,600  00 

46,700  00 

230,855  00 

2,312  50 

427,340  00 

12,060  00 
379,176  26 
107,291  25 
1,322,600  00 
410,244  .50 
7,200  00 
308,870  00 
100,937  60 
119,760  00 
680,750  00 
321,256  25 
521,482  00 

28,710  00 
773,489  00 
121,237  60 

47,923  50 

21,082  60 
108,000  00 

20.387  00 
150,673  75 
449,126  00 

63,000  00 


Market  Value. 

$92,650  00 
188,100  00 
374,500  00 
938,530  00 

92,720  00 

10,800  00 

68,930  00 
400,400  00 
168,100  00 
100,800  00 

23,210  00 
360,000  00 
426,775  00 
110,000  00 

35,100  00 
102,000  00 

11,650  00 
360,300  00 
186,200  00 
5,100  00 
258,750  00 
242,000  00 

78,000  00 
860,000  00 
250,000  00 
250,050  00 

56,260  00 
141,000  00 
179,200  00 
106,600  00 
135,362  60 
2,360  00 

46,800  00 

231,160  00 

2,320  00 

418,080  00 

11,800  00 
855,590  00 
103,950  00 
1,330,000  00 
397,600  00 
8,400  00 
355.340  00 

98,000  00 
118,600  00 
570,000  00 
318,600  00 
616,890  00 

27,600  00 
759,520  00 
113,960  00 

47,300  00 

21,060  00 
114,480  00 

18,630  00 
164,125  00 
446,250  00 

66,600  00 


$23,012,217  46  $24,467,744  45 
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"SECURITY  MUTUAL   LIFE  INSURANCE  COMPANY," 
BINGHAMTON,  N.  Y. 

[Incorporated  Nov.  6,  1886.    Commenced  business  Jan.  3,  1887.] 

Charles  M.  Turner,  President.  Charles  A.  La  Due,  Secretary. 


Income. 

Total  first  year's  premiums  on  original  policies, 

Renewal  premiums, 

Dividends  applied  to  pay  renewal  premiums,  . 
Total  renewal  premiums,  .... 


$726,984  09 


Total  premium  income,      ....... 

Consideration  for  annuities  certain,  ...... 

Interest  on  mortgages,  $14,983.22  ;  collaterals,  f  1,157.69, 

on  bonds  and  dividends  on  stocks,       .... 

on  premium  notes,  policy  loans  or  liens,    . 

on  other  debts  due  the  company,         .... 

Discount  on  claims  paid  in  advance, 

Rents, 

Total  interest  and  rent,       ....        $37,801  40 
All  other  soui'ces, 


Total  income,  .... 
Net  or  ledger  assets  Dec.  31,  1901,  . 
Liens  previously  disallowed,*   . 


$1,054,660  89 
110,744  35 


^285,364  62 

725,092  13 

1,891  96 


1,012,348  71 

24,770  78 

16,140  91 

14,702  59 

3,950  66 

2,054  89 

85  99 

866  36 

4,276  05 
1,079,196  94 


1,165,405  24 


Total,  .        .        .        .        .        .        .        ...        .        .  12,244,602  18 


Disbursements. 


Death  claims  and  additions, 

Premium  notes  voided  by  lapse, 

Surrender  values  paid  in  cash, 

Dividends  applied  to  pay  renewal  premiums, . 

Total  paid  policy  holders,  .        .        . 

Claims  on  annuities  certain, 

Commissions  and  bonuses  paid  to  agents,  on  account  of  new 
policies,  $212,589.01 ;  renewals,  $69,588.56, 

Collection  fees, 

Salaries  and  allowances  to  managers  and  agents,    . 
Agency  supervision,  traveling  and  all  other  agency  expenses 
Medical  examiners'  fees  and  inspections. 
Salaries  of  officers  and  home  office  employees. 

Rent, 

Advertising,  printing  and  postage, 

Legal  expenses,  $1,4.55.27  ;  investigation  expenses,  $4,541.08 

Furniture  and  office  fixtures, 

Insurance  taxes,  licenses  and  department  fees. 

Taxes  on  real  estate, 

Real  estate  expenses  (except  taxes),        .... 


$353,468  90 

3,571  17 

11,000  20 

1,891  96 

$369,932  23 
2,533  32 

282,177  57 

20,840  40 

23,595  02 

12,351  86 

38,390  35 

41,254  50 

13.300  10 

18,098  66 

5,996  35 

6,638  00 

17,386  11 

280  74 

577  20 


*  Now  allowed  under  Attorney- General's  opinion  of  Feb.  10, 1903. 
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Agents'  balances  charged  off, $38,860  70 

Incidentals, 15,190  99 

Total  disbursements, $907,404  10 

Balance $1,337,198  08 


Assets  as  per  Ledger  Accounts. 

Book  value  of  real  estate, 

Loans  on  mortgage  of  real  estate, 

on  collateral  security  (schedule  A),       . 
Liens  on  company's  policies,    ...... 

Premium  notes  on  policies  in  force, .         .        .        .         . 

Book  value  of  bonds  owned  (schedule  B),       . 
Cash  in  trust  companies  and  banks  on  interest. 
Cash  in  bank,  $3,500 ;  in  company's  oflQ.ce,  $4,899.14, 
Agents'  debit  balances, 


Total  ledger  assets,  as  per  balance. 


$48,706  45 

349,100  00 

23,749  80 

132,702  73 

9,263  67 
482,606  00 
142,259  03 

8,399  14 
140,411  76 

$1,337,198  08 


Other  Assets. 

Interest  due,  $330  ;  accrued,  $14,043.84,  . 
Market  value  of  real  estate  over  book,     . 


Uncollected  premiums, 
Deferred  premiums,  . 

Total, 

Deduct  loading, 

Net  uncollected   and    deferred 
premiums  on  policies  in  force, 


New  Business. 

$34,430  36 
16,375  00 

$50,805  36 
10,161  07 


Gross  assets. 


14,373  84 
3,093  55 


Renewals. 

$57,403  00 
26,801  00 

$84,204  00 
16,840  80 


$40,644  29        $67,363  20 


108,007  49 
$1,462,672  96 


Assets  not  admitted. 

Agents' debit  balances, $140,41176 

Premium  obligations  in  excess  of  net  value  of 

their  policies 77,658  88 

Book  value  of  bonds  over  market,    .        .         .  7,877  25 

Total, 225,947  89 

Total  admitted  assets, $1,236,725  07 


Liabilities. 

Computed  net  value  of  all  outstanding  policies  (issues 
previous  to  Jan.  1,  1901,  on  Actuaries'  table  of  mortality, 
with  4  per  cent,  interest,  subsequent  issues  on  American 
table,  Avith  3^  per  cent,  interest),  . 

Present  value  of  unpaid  instalments. 

Death  losses  in  jDrocess  of  adjustment,     .        .        $29,500  00 

Claims  resisted  by  the  company,       .        .         .  1,000  00 

Total  policy  claims,    .... 

Due  for  taxes,  fees,  salaries,  expenses,  etc., 

Unassigned  funds  (surplus),     . 


$813,572  00 
58,347  47 


30,500  00 

15,089  65 

319,215  95 


Total  liabilities, $1,236,725  07 
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Premium  Note  Account. 


Premium  notes  received  during  1902, 
Voided  by  lapse,        .... 
Redeemed  by  maker  in  cash,     . 

Total, 


Balance  note  assets,  Dec.  31,  1902, 


5,571  17 
43  62 


$12,878  46 


3,614  79 
^9,263  67 


Whole  life. 
Endowment, 
All  other,   . 


Whole  life, 
Endowment, 
All  other,   . 


Endowment, 
All  other,   . 


Whole  life. 
Endowment, 
All  other,    . 


Exhibit  of  Policies. 
Policies  and  Additions  in  Force  Dec.  31, 1901. 

Number.  Amount.  Total  No.  Total  Amount. 

.       1,291  $1,461,869  00 

658  789,160  00 

.     15,789  31,.339,961  00 

17,738    $33,590,990  00 

Policies  issued  during  the  Year. 

70  $125,615  00 

.       1,332  1,529,700  00 

.       5,957  10,107,835  00 

7,359       11,763,1.50  00 


Old  Policies  revived. 


31 

287 


$54,000  00 
489,506  00 


268 


Old  Policies  changed  and  increased. 

.  2,607  $5,286,592  00 
1,000  00 
4,809  00 

2,607 


543,506  00 


5,292,401  00 


Total, 27,972    $51,190,047  00 


Policies  terminated  during  the  Year. 

Whole  life,         ...         482      $1,110,270  00 
Endowment,       ...         521  535,050  00 

All  other 6,037       10,913,005  00 


7,040 

$12,558,325  00 

How  terminated. 

By  death,    . 

surrender,     . 

lapse,    . 

change  and  deer 
Not  taken,  . 

ease, 
Polic 

161 

41 

3,342 

2,607 
889 

$370,528  00 
78,925  00 
5,348,216  00 
5,316,156  00 
1,444,500  00 

ies  in  Force  Dec.  31, 190 

Whole  life. 
Endowment, 
All  other,    . 

• 

.      3,486 

1,500 

.     15,946 

$5,763,806  00 

1,838,810  00 

31,029,106  00 

7,040       12,558,325  00 


20,932      38,631,722  00 
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Schedule  A. 
Securities  held  as  Collateral. 


Market  Value.      Loaned  Thereon. 


Y., 


BilPof  sale  (printing  establishment), 

30  shares  Park  Slate  Co.,  Pa.,  . 

250  shares  Sturtevant-Larrabee  Co., 

Denver  &  Rio  Grande  R.R.  bonds,    . 

Binghamton  Beet  Sugar  bonds, 

40  shares  First  N'l  B'kof  Binghamton,  N 

25  shares  Harris  Safety  Co., 

Atch.,  Top.,  &  Santa  Fe  R  R.  bonds, 

Chesapeake  &  Ohio  R.R.  bonds, 

Northern  Pacific  R.R.  bonds, 

St.  Louis  &  Santa  Fe  R.R.  bonds, 


Schedule  B. 


|5,000  00 
1,500  00 
6,000  00 
5,000  00 
9,000  00  I 
8,000  00  s 
1,000  00 
3,060  00^ 
3,540  00  ! 
3,090  00  ( 
3,390  00  j 


$1,400  00 
1,049  30 
5,000  00 
3,000  00 

1,000  00 

500  00 

11,800  00 


148,680  00      $23,749  30 


Bonds  owned  by  the  Company. 


City  of  New  York  bonds,  .... 
State  of  Massachusetts  bonds,  . 

Boston  bonds, 

State  of  Georgia  bonds,     .... 

State  of  North  Carolina  bonds, 

Nassau  County,  N.  Y.,  bonds,  . 

City  of  Cleveland,  O.,  bonds,     . 

Illinois  Central  R.R.  bonds, 

West  Plains,  Mo  ,  bonds,  .... 

Chicago,  Rock  Island  &  Pacific  R.R.  bonds, 

Des  Moines  &  Fort  Dodge  R.R.  bonds,     . 

Norfolk  &  Western  R.R.  bonds. 

United  States  of  Mexico  bonds. 


Book  Value. 

$261,077  00 

61,376  00 

49,124  50 

25,000  00 

1,000  00 

10,712  50 

11,816  00 

20,800  00 

1,000  00 

5,400  .00 

4,900  00 

25,550  00 

4,850  00 


Market  Value. 

P 257, 406  25 

58,850  00 

46,975  00 

27,347  50 

1,050  00 

10,450  00 

10,850  00 

20,500  00 

1,000  00 

5,300  00 

4,900  00 

25,250  CO 

4,850  00 


1482,606  00     $474,728  75 


"THE  TRAVELERS   INSURANCE  COMPANY,"  HARTFORD,  CONN. 

[LIFE  DEPARTMENT.] 

[Incorporated  June  17, 1863.    Commenced  business  July  1,  1866.] 

Sylvester  C.  Dunham,  President.  John  E.  Morris,  Secretary. 


Income. 

First  year's  premiums,  less  |13,951.72  for  reinsurance,  .         .  $576,073  80 

Surrender  values  applied  to  pay  first  year's  premiums,  .         .  366  81 

Total  first  year's  premiums  on  original  policies,       .        .  $576,440  61 

Consideration  for  life  annuities, 22,316  88 

Total  new  premiums,  ....      $598,757  49 

Renewal  premiums,  less  $116,687.20  for  reinsurance,     .         .  3,342,811  64 

Surrender  values  applied  to  pay  renewal  premiums,       .        .  249  09 

Renewal  premiums  for  deferred  annuities,      ....  1,014  50 

Total  renewal  premiums,  ....    $3,344,075  23 

Total  premium  income, $3,942,832  72 
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Consideration  for  annuities  certain, 

Interest  on  mortgages,  $368,081.27  ;  collaterals,  $51,008.54, 
on  bonds  and  dividends  on  stocks, 
on  premium  notes,  policy  loans  or  liens,    . 
on  other  debts  due  the  company. 

Discount  on  claims  paid  in  advance,         .... 

Rents,  including  $15,000  for  own  use, 
Total  interest  and  rent. 

Profit  on  sale  or  maturity  of  ledger  assets. 

Total  income,      .        .        . 
Net  or  ledger  assets,  Dec.  31,  1901,  . 

Total,  ....... 


$1,334,005  36 


$207,316  00 

414.089  81 

655,441  17 

105,574  88 

55,641  43 

2,096  40 

101,161  67 

113,952  91 

.  $5,598,106  99 
.  25,328,733  51 

$30,926,840  50 


Disbursements. 

Death  claims,  less  $14,500  reinsurance, $1,308,616  53 

Matured  endowments,  less  $3,450  reinsurance,         .         .         .        359,700  06 

Net  amount  paid  for  losses  and  endowments,  .        .        .  $1,668,316  59 

Annuities  involving  life  contingencies, 17,484  97 

Surrender  values  paid  in  cash, 185,860  36 

applied  to  pay  new  premiums,     .        .        .  366  81 

applied  to  pay  renewal  premiums,       .        .  249  09 

Total  paid  policy  holders $1,872,277  82 

Commissions  and  bonuses  paid  to  agents,  on  account  of  new 

policies,  $270,663.12;  renewals,  $179,350.96,       .        .        .  450,014  08 

Commuting  commissions, 1,600  00 

Salaries  and  allowances  to  managers  and  agents,    .        .         .  31,739  29 

Agency  supervision,  traveling  and  all  other  agency  expenses,  30,228  83 

Medical  examiners'  fees,   ........  40,666  81 

Salaries  of  officers  and  home  ofiice  employees,        .         .        .  67,003  97 

Rent,  including  $15,000  for  own  use, 17,90128 

Advertising,  printing  and  postage, 42,481  54 

Legal  expenses, 7,605  97 

Furniture  and  ofiice  fixtures, 6,711  13 

Insurance  taxes,  licenses  and  department  fees,         .        .         .  55,489  15 

Taxes  on  real  estate 29,403  10 

Real  estate  expenses  (except  taxes), 120,005  33 

Incidentals 12,800  45 

Profit  and  loss  account, 461  68 

Total  disbursements, .        .   • $2,786,390  43 

Balance, $28,140,460  07 


Assets  as  per  Ledger  Accounts 

Book  value  of  real  estate,         ..... 
Loans  on  mortgage  of  real  estate,     .... 
on  collateral  security  (schedule  A), 
on  company's  policies  assigned  as  collateral. 
Book  value  of  stocks  and  bonds  owned  (schedule  B), 
Cash  in  trust  companies  and  banks  on  interest. 
Cash  in  bank,  $35,282.04  ;  in  company's  ofiice,  $2,011.43, 
Agents'  debit  balances,      ...... 

Total  ledger  assets,  as  per  balance,  . 


$1,193,531  62 

7,415,963  86 

630,043  83 

1,989,475  00 

15,776,345  81 

1,089,896  17 

37,293  47 

7,900  31 

$28,140,450  07 
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Other  Assets. 

Interest  accrued, $246,694  14 

Market  value  of  stocks  and  bonds  over  book,  .        .         .        .       589,915  43 

New  Business.  Renewals. 

Uncollected  pvemiums,      .         .        f83,76i)  69      $282,717  85 
Deferred  premiums,  .        .         .  68,666  52        407,332  43 


Total, $142,317  21      $690,050  28 

Deduct  loading, .        .        .        .  10,816  11  52,443  82 


Net  uncollected    and   deferred 
premiums  on  policies  in  force,      |131,501  10      $637,606  46 


769,107  66 

Gross  assets, $29,746,167  20 

Assets  not  admitted. 
Agents'  debit  balances,      . 7,900  31 


Total, 129,738,266  89 

Deduct  special  deposits  in  other  States, 1,495,525  40 


Total  admitted  assets, $28,242,741  49 


Liabilities. 

Computed  net  value  of  all  outstanding  policies  (issues 
previous  to  Jan.  1,  1901,  on  Actuaries' table  of  mortality, 
with  4  per  cent,  interest,  subsequent  issues  on  American 
table,  with  3i  per  cent,  interest), $25,996,758  00 

Deduct  net  value  of  reinsured  risks, 638,501  00 


Net  reserve, $25,358,257  00 

Present  value  of  unpaid  instalments, 1,386,903  00 

Reserve  for  indemnity  contracts, 5,000  00 

Death  losses  in  process  of  adjustment,     .         .        192,301  01 
Matured  endowments  due  and  unjaaid,      .        .  2,456  00 

Claims  resisted  by  the  company,       .         .        .  12,000  00 

Total  policy  claims ■ 106,757  01 

Premiums  paid  in  advance, 34,730  11 

Cost  of  collection  of  unpaid  premiums  in  excess  of  loading,  .  42,185  83 

Due  for  taxes,  fees,  salaries,  expenses,  etc.,     ....  25,000  00 

Reserve  on  account  of  securities, 100,000  00 

Special  reserve 1,250,000  00 

Unassigned  funds  (surplus), 1,429,433  94 


Total,  .        . $29,738,266  89 

Deduct  liabilities  on  special  deposits, 1,495,525  40 


Total  liabilities,  .        .        .        .    •     ,        .        .        .         $28,242,741  49 
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Whole  life, 
Endowment, 
All  other,   . 


Exhibit  of  Policies. 
Policies  and  Additions  in  Force  Dec.  31, 1901. 

Number.  Amount.  Total  No.  Total  Amount. 

.  29,878  $76,843,695  00 
.  12,755  28,892,712  00 
.       4,105       10,485,905  00 

46,738  1116,222,312  00 


Whole  life. 
Endowment, 
All  other,    . 


Whole  life. 
Endowment, 
All  other,   . 


Policies  issued  during  the  Year. 

.  3,911  $10,527,258  00 
.  2,938  6,086,285  00 
.       1,451         2,756,675  00 


8,300 

19,370,218  00 

Old  Policies  revived. 

61         1186,525  00 

10             33,823  00 

3               4,000  00 

74 

224,348  00 

Whole  life. 
Endowment, 
All  other,   , 


Old  Policies  transferred  and  increased. 

66         1208,318  00 
38            123,632  00 
339           968,700  00 
■ 443 


1,300,650  00 


Total 55,555  $137,117,528  00 


Policies  terminated  during  the  Year. 

Whole  life,  .  .  .  2,502  $6,483,01100 
Endowment,  .  .  .  1,401  3,112,216  00 
All  other,    ....         880        2,300,983  00 


4,783 

111,896,210  00 

How  terminated. 

By  death,   . 

528 

$1,206,494  00 

maturity. 

186 

354,313  00 

expiry, 

234 

654,400  00 

surrender,     . 

434 

1,261,725  00 

lapse,    . 

1,656 

3,239,270  00 

change  and  decrease, 

654 

1,977,211  00 

Not  taken, . 

1,191 

3,202,797  00 

4,783 

11,896,210  00 

Policies  in  Force  Dec.  31,  1902. 


Whole  life. 

.     31,414 

$81,282,785  00 

Endowment, 

.     14,340 

32,024,236  00 

All  other,   . 

.       5,018 

11,914,297  00 

50,772     125,221,318  00 
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Schedule  A. 
Securities  held  as  Collateral. 


4  shares  Eagle  Lock  Co.,  Terryville,  Conn., 
6      "      Southern  New  England  Tel.  Co., 
Mortgages  assigned  on  real  estate,  . 
821  shares  Bristol  Brass  &  Clock  Co., 
423      "      Bristol  Manufacturing  Co., 
Mortgage  on  real  estate,  Bristol,  Conn., 
30  shares  Hartford  Trust  Co., 
51      "       Phoenix  Insurance  Co.,    . 
102      "       Southern  New  England  Tel.  Co., 

19  "       N.  Y.,  N.  H.  &  H.  R.R.,   . 
Chicago  Passenger  R.R.  bonds, 
Chicago  Con.  Traction  Co.  bonds,     . 
West  Chicago  St.  R  R.  bonds,   . 
250  shares  West  Chicago  R.R., 

16      "      Hartford  Fire  Ins.  Co.,     . 
25      "      N.  Y.,  N.H.  &H.  R.R.,   . 

20  "      Connecticut  Fire  Ins.  Co., 
69      "      Danbury  Gas  Co.,    . 
30      "      New  Britain  Gas  Co., 

9      "      Collins  Company,     . 
180      "       Hartford  City  Gas  Light  Co., 

67       "       Pennsylvania  R.R.,  . 

25      "      ^tna  (Fire)  Ins.  Co.,       . 
Mortgages  on  real  estate,   - 
Georgia  State  bonds, 

25  shares  City  Nat'l  Bank, 

30       "      Anniston  Banking  &  Loan  Co 

69      "      iEtna  Life  Ins.  Co., . 

50      "      National  Fire  Ins.  Co.,     . 

10      "      Adams  Express  Co., 

20      "       Perry  Savings  Bank  Co.,  Cleve., 

25      "       Guarantee  Title  &  Trust  Co.,  Cleve. 
114      "      Central  Trust  Co..  Cleve., 

25      "       Nat'l  Bank  of  Commerce,  N.  Y., 
Western  Maryland  R  R.  bonds, 
N.  Y.,  N.  H.  &  Hartford  R.R.  bonds, 
!^j'ew  Haven  &  Centerville  St.  R'y  bonds, 
Portland  &  Cape  Elizabeth  St.  R'y  bonds, 
Bellows  Falls  &  Saxton  River  St.  R'y  bonds, 
200  shares  Danbury  &  Bethel  St.  R'y,       . 

39      "      Edison  Electric  Ilium.  Co.,      . 

78      «       Southern  N.E.  Tel.  Co., . 
8      "      Portland,  Me.,  St.  R'y,     . 


Schedule  B. 


Market  Value. 
1240   00 

918  00 
60,115  43 
30,787  50 
13,218  75 
20,000  00 
5,400  00^ 
10,965  00  I 
15,605  00  { 
4,218  00  J 
124,950  00^ 
23,250  00  I 
12,220  00  I 
22,500  00  j 
9,200  00  "i 
5,550  00  I 
4,200  00 
1,725  00 
1,050  00 
1,170  00  j 
9,000  00  I 
5,221  81 J 
7,750  00 
300,187  37 
57,500  00 
2,500  00  I 
3,450  00  \ 
26,220  00 
15,500  00 
2,000  00 
3,000  00 
3,125  00 
13,680  00 
7,750  00 
33,030  00 
11,000  00^1 
9,600  00  j 
5,450  00  I 
24,000  00 
4,000  00 
10,413  00  I 
11,934  00  I 
1,120  00  J 


Loaned  Thereon. 

$450  00 
54,509  91 

40,283  93 


24,000  00 


140,000  00 


;>   31,700  00 


5,000  00 

150,000  00 

50,000  00 

4,000  00 

20,000  00 

10,000  00 

1,500  00 

15,000  00 

3,600  00 
30,000  00 


J>   50,000  00 


,713  86 


Stocks  and  Bonds  owned  by  the  Company 

Book  Value. 

112  shares  Baltimore  &  Ohio  R.R.,         .        .  $7,533  75 


100  "  Boston  &  Albany  R  R., 

1,500  "  Chicago  &  Northwestern  R.R., 

500  "  Del.,  Lack.  &  Western  R.R., 

56  "  Georgia  R.R.  &  Banking  Co., 

480  "  Manhattan  Elevated  R.R.,     . 


20,161  60 
239,662  50 
33,656  25 
11,993  12 
48,200  00 


,043  83 


Market  Value. 

$10,472  00 
25,800  00 

830,000  00 
64,500  00 
14,280  00 
71,100  00 
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3,072  shares  N.  Y.  Cent.  &  Hud.  River  R.R., 

1,062      "      N.  Y.,  N.  H.  &  Hartford  R.R., 
600      "      Rensselaer  &  Saratoga  R.R., 
425       "       Southern  R.R., 

1,339      "       Southwestern  R.R.  of  Georgia, 
600       "       Southern  Pacific  R.R.,  . 
500      »      Twin  City  Rapid  Transit  Co., 
350      "       Conn.  Trust  &  Safe  Dep.  Co.,  Hart., 
250      "       Charter  Oak  N'l  Bank,  Hartford, 
250       "       First  National  Bank,  Hartford,     . 

1,199  "  Hartford  National  Bank, 
580  "  National  Exchange  B'k,  Hartford, 
140  "  Security  Company,  Hartford, 
302  "  Thames  National  B'k,  Norwich,  . 
300  "  First  National  B'k,  Wallingford, . 
200  "  First  National  B'k,  Middletown,  . 
200  "  American  Exchange  N'l  B'k,N.Y., 
240  "  Merchants  Exch'ge  N'l  B'k,  N.  Y., 
100  .  "  Nassau  Bank,  N.  Y.,  . 
60  "  N'l  Ger  -Am.,  St.  Paul,  Minn., 
66  "  Atlas  National  Bank,  Boston, 
840      "       Hartford  City  Gas-Light  Co., 

1,376       "       New  York  Dock  Co., 

German  government  bonds, 

Province  of  Manitoba,  Can.,  bonds, 

Pi'ovince  of  Quebec,  Can.,  bonds, 

United  States  of  Mexico  bonds, 

County  of  Bexar,  Tex.,  bonds,  . 

County  of  Coconino,  Ariz.,  bonds. 

County  of  Cumberland,  N.  C,  bond 

County  of  De  Kalb,  Ala.,  bonds. 

County  of  Laramie,  Wyo.,  bonds. 

County  of  Mecklenburgh,  N.  C,  bonds, 

County  of  Pendleton,  Ky.,  bonds. 

County  of  Union,  S.  C,  bonds, 

Almonte,  Ont.,  bonds, 

Arkansas  City,  Kan  ,  bonds, 

Asheville,  N.  C.,  warrants, 

Bayonne,  N.  J.,  bonds, 

Boise  City,  Idaho,  bonds,  . 

Brandon,  Man.,  bonds, 

Brantford,  Ont ,  bonds, 

Butte,  Mont.,  School  District  bonds, 

Butte,  Mont.,  bonds,  . 

Canon  City,  Col ,  bonds,    . 

Cedartown,  Ga.,  bonds, 

Cheyenne,  Wyo.,  bonds,     . 

Clyde  City,  Kan  ,  bonds,    . 

Collingwood,  Ont.,  bonds, 

Coaticook,  Quebec,  bonds, 

Colorado  City,  Col.,  bonds, 

Edgar,  Neb.,  bonds,  . 

Farmersville,  Tex.,  bonds, 

Fayetteville,  N.  C,  bonds, 

Greensboro,  N.  C,  bonds, . 

Guelph,  Ont.,  bonds,. 

Hull,  Quebec,  bonds, 

Iberville,  Quebec,  bonds,  . 

Indianapolis,  Ind.,  bonds, . 

Jersey  City,  N.  J  ,  bonds,. 


Book  Value. 

$340,034  86 

217,878  00 

106,800  00 

14,237  60 

137,568  00 

37.112  50 
78,750  00 
29,400  00 
30,216  25 
26,636  63 

189,153  75 

41,846  50 

14,736  25 

42,492  00 

31,800  00 

21,097  00 

21,413  00 

11,912  79 

7,250  00 

6,300  00 

8,486  67 

38,235  01 

125,125  00 

119,375  00 
79,443  47 
47,449  83 

567,028  05 
62,500  00 
16,000  00 
85,000  00 
10,500  00 
61,0(;0  00 
56,862  50 
21,200  00 

97.113  25 
2,131  33 

26,250  00 

11,038  81 

94,950  00 

30,000  00 

26,000  00 

53,102  .50 

25,000  00 

20,700  00 

30,070  00 

46,000  00 

104,000  00 

4,375  00 

1,600  00 

25,375  00 

6,000  00 

12,936  00 

9,565  00 

6,370  00 

17,680  00 

81,522  20 

10,200  00 

10,326  00 

1,706  62 

99,760  00 


Market  Value. 

$470,016  00 

235,764  00 

126,000  00 
39,418  75 

162,019  00 
32,687  50 
79,000  00 
70,000  00 
26,250  00 
32,500  00 

167,860  00 
35,960  00 
18,200  00 
48,320  00 
34,500  00 
20,000  00 
54,000  00 
19,800  00 
10,000  00 
6,350  00 
7,920  00 
42,000  00 
68,750  00 

121,762  50 
80,942  40 
50,808  00 

569,390  00 
50,000  00 
15,000  00 
86,000  00 
10,600  00 
50,000  00 
59,125  00 
20,950  00 

100,556  00 

2,506  25 

26,000  00 

10.949  76 

94.950  00 
30,000  00 
25,000  00 
66,275  00 
26,000  00 
20,000  00 
31,000  00 
48,160  00 

104,000  00 

5,000  00 

1,616  00 

25,875  00 

5,000  00 

13,000  00 

10,000  00 

6,600  00 

18,360  00 

81,030  00 

10,000  00 

10,100  00 

1,118  36 

100,000  00 
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Kansas  City,  Mo.,  bonds, 

Lancaster,  Kan.,  bonds, 

Lexington,  Ky.,  bonds, 

Logan,  Utah,  bonds,  . 

Minneapolis,  Minn.,  bonds 

Missoula,  Mont.,  bonds, 

Montreal,  Quebec,  bonds. 

Orange,  Tex.,  bonds, 

Parker,  Kan.,  bonds,. 

Parkdale,  Ont.,  bonds, 

Paris,  Ont.,  bonds,     . 

Port  Arthur,  Ont.,  bonds, 

Port  Hope,  Ont.,  bonds, 

Provo  City,  Utah,  bonds, 

Quitman,  Ga.,  bonds, 

Quebec,  Que.,  bonds, 

Sault  Ste.  Marie,  Ont.,  bonds. 

Salt  Lake  City,  Utah,  bonds, 

Sherbrooke,  Que.,  bonds, 

Sioux  City,  Iowa,  bonds, 

St.  Hyacinthe,  Que.,  bonds 

St.  Jo  ,  Tex.,  bonds,  . 

St.  Thomas,  Ont.,  bonds, 

Stratford,  Ont.,  bonds, 

Toronto,  Ont.,  bonds, 

Vancouver,  B.  C  ,  bonds, 

Waycross,  Ga.,  bonds, 

Whitesboro,  Tex.,  bonds, 

Wilson,  N   C,  bonds, 

Winnipeg,  Man.,  bonds, 

Winona,  Minn.,  bonds, 

Atch.,  Topeka  &  Santa  Fe  R.R.  bonds, 

Atlantic  &  Danville  R.R  bonds, 

Baltimore  &  Ohio  R  R.  bonds,  . 

Buffalo,  Rochester  &  Pittsburg  R.R.  bonds, 

Bm'l.,  Cedar  Rapids  &  Northern  R.R.  bonds, 

Canadian  Northern  R.R.  bonds. 

Central  of  N.  J.  R.R  bonds. 

Central  Branch  R  R.  bonds, 

Central  Pacific  R.R  bonds, 

Central  of  Georgia  R.R.  bonds, 

Chesapeake  &  Ohio  R  R  bonds. 

Chic.  &  Western  Indiana  R.R.  bonds, 

Chic.  &  Eastern  111  R.R.  bonds. 

Chic.  &  Erie  R  R.  bonds,  . 

Chic,  Hammond  &  Western  R.R.  bonds. 

Chic,  Mil.  &  St.  Paul  R.R.  bonds,     . 

Chic,  Rock  Island  &  Pacific  R.R.  bonds, 

Choctaw  &  Memphis  R.R.  bonds, 

Choctaw,  Oklahoma  &  Gulf  R.R.  bonds, 

Cinn.,  Dayton  &  Ironton  R.R.  bonds, 

Cinn.,  Ind.,  St.  L.  &  Chicago  R.R.  bonds, 

Cleve.,  Cinn.,  Chic.  &  St.  Louis  R.R,  bonds, 

Columbus  &  Toledo  R.R.  bonds, 

Connecticut  River  R.R.  bonds,  . 

Duluth,  South  Shore  &  Atlantic  R.R.  bonds, 

Elgin,  Joliet  &  Eastern  R.R.  bonds, 

Erie  R.R.  bonds 

Galv.,  Harrisburg  &  San  Antonio  R.R.  bonds, 
Georgia  R.R.  &  Banking  Co.  bonds, 


Book  Value. 

$643,653  81 

14,850  00 

30,600  00 

10,500  00 

16,637  60 

25,750  00 

54,585  73 

14,070  00 

24,500  00 

11,765  00 

8,567  75 

43,000  00 

60,600  00 

102,500  00 

18,500  00 

52,525  00 

50,995  00 

23,287  50 

30,750  00 

80,000  00 

10,150  00 

4,890  00 

33,765  00 

11,182  50 

50,000  00 

10,920  00 

25,000  00 

8,160  10 

12,000  00 

150,000  00 

33,000  00 

334,527  50 

189,500  00 

419,666  67 

103,750  00 

63,712  50 

50,878  57 

211,125  00 

94,250  00 

250,000  00 

213,865  71 

161,500  00 

235,375  00 

114,000  00 

121500  00 

12i),000  00 

12,700  00 

312,000  00 

58,187  50 

55,750  00 

32,950  00 

94,000  00 

146,000  00 

11,750  00 

75,000  00 

4,825  00 

161,625  00 

46,812  50 

145,628  75 

213,330  00 


Market  Value. 

$634,287  30 

15,000  00 

33,300  00 

11,500  00 

16,637  50 

25,000  00 

56,367  50 

14,000  00 

25,000  00 

12,000  00 

8,240  00 

43,430  00 

60,600  00 

102,500  00 

18,500  00 

55,240  00 

52,500  00 

23,000  00 

32,250  00 

30,000  00 

10,250  00 

5,250  00 

31,650  00 

11,077  50 

50,500  00 

11,400  00 

26,562  50 

8,500  00 

12,840  00 

150,750  00 

33,000  00 

344,500  00 

190,000  00 

425,850  00 

103,750  00 

67,650  00 

50,878  57 

234,500  00 

93,000  00 

253,750  00 

214,360  51 

155,625  00 

233,500  00 

120,750  00 

120,000  00 

122,000  00 

12,650  00 

324,000  00 

57,750  00 

54,000  00 

34,200  00 

101,000  00 

147,7,50  00 

10,700  00 

75,000  00 

5,750  00 

168,000  00 

49,000  00 

146,730  00 

208,200  00 
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Hereford,  Ca.,  R.R.  bonds, 
Indianapolis  &  Vincennes  R.R.  bonds, 
Iowa  Central  R.R.  bonds, .... 
Kanawha  &  Michigan  R.R.  bonds,    . 
Kansas  City  &  Pacific  R.R.  bonds,    . 
Keokuk  &  Des  Moines  R.R.  bonds,  . 
Knoxville  &  Ohio  R.R.  bonds,  . 
Leamington  &  St  Clair  R.R.  bonds, 
Lehigh  Valley  R  R.  bonds, 
Lehigh  Valley  Terminal  R.R.  bonds, 
Lehigh  Valley  of  N.  Y.  bonds, . 
Louisville  &  Nashville  R  R.  bonds,  . 
Manitoba  &  So.  Eastern  R.R.  bonds, 
Minneapolis  &  St  Louis  RR.  bonds, 
Missouri  Pacific  R.R.  bonds, 
Missouri,  Kansas  &  Texas  R,R.  bonds,     . 
Norfolk  &  Western  R.R.  bonds, 
Ogdensburg  &  Lake  Champlain  R.R.  bonds, 
Pa.  &  N.  Y.  Canal  Co.  bonds,    . 
Pennsylvania  Co.  bonds,    .... 
Peoria  &  Eastern  R.R.  bonds,    . 
Pittsburgh  &  Western  R  R.  bonds,   . 
Port  Reading  R.R.  bonds, . 
Pontiae,  Oxford  &  Northern  R.R.  bonds, . 

Reading  R  R.  bonds, 

Rio  Grande  Junction  R.R.  bonds, 

Rio  Grande  Western  R.R.  bonds, 

Rutland  (Canadian)  R.R.  bonds, 

Seaboard  &  Roanoke  R.R.  bonds, 

Seaboard  Air  Line  R.R.  bonds, 

Southern  R.R.  bonds,         .... 

Southern  Pacific  (of  N.  M.)  R.R.  bonds,  . 

St.  Louis  Merchants  Bridge  Ter.  Co.  bonds, 

St.  Louis  &  San  Francisco  R  R.  bonds,     . 

St.  Louis  Southwestern  R.R.  bonds, 

Terre  Haute  &  Peoria  R.R.  bonds,    . 

Texas  &  Pacific  R.R.  bonds, 

Toledo,  St  Louis  &  Western  R.R.  bonds, 

Toronto,  Hamilton  &  Buftalo  R.R.  bonds, 

Washington  Central  R.R.  bonds. 

Wheeling  &  Lake  Erie  R.R.  bonds,  . 

Wladikawkas  (Russia)  bonds,  . 

Black  Rocks  &  Salisbury  Beach  St.  R'y  bonds 

Brooklyn,  Union,  Elevated  R'y  bonds, 

Cicero  &  Proviso  St.,  Chic,  R'y  bonds, 

Cinn.  &  Hamilton  Electric  R'y  bonds, 

Consolidated  Light  &  R'y  bonds, 

Denver  City  Tramway  Co.  bonds,     . 

Denver  Consolidated  Electric  R'y  bonds, 

Det ,  Roch.,  Romeo  &  Lake  Orion  St.  R'y  bonds 

Hartford,  Ct.,  St.  R'y  bonds,      . 

Kansas  City,  Mo  ,  Cable  Co.  bonds,  . 

Manchester,  N.  H.,  Trac,  Lt.  &  Pow.  Co.  bonds 

Metropolitan  St.  R'y  bonds. 

North  Chicago,  111.,  St.  R'y  bonds,    . 

Ogden  St.  R'y,  Chic,  bonds. 

Second  Ave..  N.  Y.,  R'y  bonds, 

Toledo,  O.,  Electric  R'y  bonds, 

Toledo,  O.,  Traction  Co.  bonds, 

Allentown,  Pa.,  Gas  Co.  bonds. 


Book  Value. 

$50,000  00 
17,027  50 

140,062  50 
19,375  00 

105,900  00 
4,950  00 

114,207  50 
25,000  00 

143,000  00 

172,437  50 
55,000  00 

251,900  00 
81,691  85 
97,500  00 

213,937  50 
42,000  00 

199,880  00 
50,000  00 
74,875  00 

231,375  00 
49,000  00 
44,860  00 
51,000  00 

117,000  00 

8,000  00 

45,000  00 

189,125  00 
48,750  00 

103,000  00 

101, .500  00 

135,106  25 

121,500  00 
50,450  00 

199,642  59 

188,212  50 
20,400  00 
99,725  00 

181,250  00 
28,500  00 
47,500  00 

230,337  50 
99,125  00 
22,500  00 

104,117  50 
50,000  00 
55,343  75 
98,000  00 

119,690  00 
24,375  00 
50,000  00 

103,000  00 
75,850  00 

104,7.50  00 

137,600  00 
51,750  00 

179,820  00 

114,250  00 
17,125  00 

101,250  00 
48,500  00 


Market  Value. 

$51,750  00 

16,100  00 
136,500  00 

24,625  00 
105,600  00 

10,900  00 
126,7,50  00 

25,000  00 
140,000  00 
176,2,50  00 

54,250  00 
250,750  00 

76,445  59 
102,125  00 
209,000  00 

43,U00  00 
197,750  00 

50,000  00 

73,500  00 
231,667  50 

49,500  00 

55,825  00 

54,250  00 

116,000  00 

9,700  00 

55,750  00 
184,000  00 

49,500  00 
112,.500  00 
101,625  00 
170,000  00 
121,343  75 

56,250  00 
188,000  00 
190,000  00 

16,000  00 
116,000  00 
167,000  00 

29,400  00 

47,500  00 
223,810  00 

99,125  00 

25,000  00 
101,000  00 

53,500  00 

55,187  50 
100,000  00 
120,060  00 

25,000  00 

53,000  00 
109,000  00 

75,110  00 
107,000  00 
135,125  00 

54,000  00 
184,680  00 
118,500  00 

20,700  00 
103,500  00 

50,000  00 
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Book  Value.  Market  Value. 

Hunt  Drain.  Dist.,  Hancock  Co.,  111.,  bonds,  .        $25,000  00  $25,000  00 

Massillon  &  Cleveland  Coal  Co.  bonds,  .        .  •         3,600  00  4,200  00 

Middletown  &  Portland  Bridge  Co.  bonds,     .          40,500  00  41,000  00 

New  York  Dock  Co.  bonds,     ....         125,960  00  129,250  00 

Prov.,  Fall  Riv.  &  Newp.  Steamboat  Co.  b'ds,          50,002  00  50,000  00 

Penn  Telephone  Co.  bonds,     ....          52,500  00  52,260  00 

Western  Union  Telegraph  Co.  bonds,     .        .         205,037  50  215,250  00 


$15,776,345  81  $16,366,261  24 


"THE  UNION  CENTRAL  LIFE   INSURANCE   COMPANY," 
CINCINNATI,  OHIO. 

[Incorporated  1867.    Commenced  business  1867.] 

Paid-up  Capital,  $100,000. 

John  M.  Pattison,  President.  E.  P.  Marshall,  Secretary. 

Income. 

Total  first  year's  premiums,  less  S26,625.25  for  reinsurance, .  $1,073,680  90 

Dividends  applied  to  purchase  paid-up  additions  and  annuities,  65,999  04 

Surrender  values  applied  for  paid-up  insurance  and  annuities,  54,204  16 

Consideration  for  life  annuities, 4,443  88 

Total  new  premiums $1,198,327  98 

Renewal  premiums,  less  $129,494.88  for  reinsurance,     .        .  4,721,854  71 

Dividends  applied  to  pay  renewal  premiums, ....  136,830  28 

Surrender  values  applied  to  pay  renewal  premiums,       .        .  24,506  25 

Total  renewal  premiums,  ....    $4,883,191  24 

Total  premium  income, $6,081,519  22 

Consideration  for  annuities  certain,  ......  130,250  00 

Interest  on  mortgages,  $1,502,280. 11;  collaterals,  $208,529.48,  1,710,809  59 

on  bonds  and  dividends  on  stocks,       ....  13,643  30 

on  premium  notes,  policy  loans  or  liens,     .        .         .  80,156  68 

Discount  on  claims  paid  in  advance, 62  85 

Rents,  including  $5,u00  for  own  use,         .        ...        .        .  17,633  70 

Total  interest  and  rent,      ....    $1,822,306  12 

Profit  on  sale  of  real  estate, 860  37 


Total  income, $8,034,935  71 

Net  or  ledger  assets,  Dec.  31, 1901, 28,615,580  21 


Total, $36,650,515  92 

Disbursements. 

Death  claims  and  additions,  less  $35,875  reinsurance,      .        .  $1,360,354  29 
Matured  endowments  and  additions,         .....       428,424  57 


Net  amount  paid  for  losses  and  endowments,  .        .        .  $1,788,778  86 
Annuities  involving  life  contingencies,     .        .         .        .        .         19,969  67 

Premium  notes  voided  by  lapse, 165,171  86 

Surrender  values  paid  in  cash, 153,827  44 

applied  to  pay  renewal  premiums,      .        .         24,506  25 
applied  for  paid-up  insurance  and  annuities,         64,204  16 
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Dividends  paid  policy-holders  in  cash, 

applied  to  pay  renewal  premiums,  .... 
applied  to  purchase  paid-up  additions  and  annuities, 

Total  paid  polic}'  holders, . 
Claims  on  annuities  certain. 
Dividends  to  stockholders. 
Commissions  and  bonuses  paid  to  agents,  on  account  of  new 

policies,  f 552,612. 12;  renewals,  fa07,901. 55, 
Salaries  and  allowances  to  managers  and  agents,    . 
Agency  supervision,  traveling  and  all  other  agency  expenses 
Medical  examiners'  fees,  .... 
Salaries  of  officers  and  home  office  employees 
Rent,  including  $5,000  for  own  use, 
Advertising,  printing  and  postage,   . 
Legal  expenses,  ..... 

Furniture  and  office  fixtures,     ... 
Insurance  taxes,  licenses  and  department  fees 
Taxes  on  real  estate,  .... 

Real  estate  expenses  (except  taxes), 
Investment  expenses,         .... 

Incidentals, 

Accounts  charged  off,        .      ,  . 

Total  disbursements,  .... 


Balance, 


$171,939  81 

136,830  28 

65,999  04 

$2,.58 1,227  37 

6,100  00 

10,000  00 

860,513  67 

37,852  31 

29,020  10 

60,483  95 

135,171  23 

25,571  22 

49,733  19 

15,319  71 

2,847  06 

96,163  16 

5,087  71 

6,830  28 

234,203  80 

13,438  89 

14,496  15 

$4,184,059  79 

^32,466,456  13 


Assets  as  per  Ledger  Accounts 

Book  value  of  real  estate, 

Loans  on  mortgage  of  real  estate,     .... 
Loans  on  company's  policies  assigned  as  collateral. 
Premium  notes  on  policies  in  force, .... 
Par  value  of  United  States  bonds  owned. 
Cash  in  bank  and   office,   ...... 

Bills  receivable, 

Agents'  debit  balances, 

Total  ledger  assets,  as  per  balance,  . 


$321,-591  92 

27,360,063  09 

2,993,242  92 

1,281,894  77 

10,000  GO 

330,693  24 

29,501  76 

139,468  43 

$32,466,456  13 


Other  Assets. 

Interest  due,  $92,921.68  ;  accrued,  $990,942.31, 

Rents  accrued, 

Market  value  of  United  States  bonds  over  par. 


Uncollected  premiums. 
Deferred  premiums,  . 

Total 

Deduct  loading, 

Net  uncollected    and  deferred 
premiums  on  policies  in  force. 


New  Business. 

$303,144  70 
10,702  36 

$313,847  06 
62,769  41 


Renewals. 

$281,874  66 
96,799  38 

$378,674  04 
75,734  81 


$251,077  65      $302,939  23 


Cash  deposited  in  banks  by  agents  (accounts  not  yet  adjusted). 
Gross  assets, 


1,083,863  99 

4,133  29 

975  00 


554,016  88 
15,760  10 

$34,125,205  39 
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Assets  not  admitted. 


Agents'  debit  balances, 
Bills  receivable, 
Depreciation  of  real  estate. 


$139,468  43 
29,501  76 
14,659  19 


Total 

Deduct  special  deposits  in  other  States, 

Total  admitted  assets, 


-     $183,629  38 

#33,941,676  01 

10,975  00 

f33,930,601  01 


Liabilities. 

Computed  net  value  of   all    outstanding    policies    (issues 

previous  to  Jan.  1,  1901,  on  Actuaries'  table  of  mortality, 

with  4  per  cent,  intei'est,  subsequent  issues  on  American 

'  table,  with  3d  per  cent,  interest),  .         ... 

Deduct  net  value  of  reinsured  risks,         .... 


$53,269  00 

2,4U0  00 

33,000  00 


Net  reserve, 

Present  value  of  unpaid  instalments, 
Death  losses  in  process  of  adjustment. 
Matured  endowments  due  and  unpaid. 
Claims  resisted  by  the  company. 

Total  policy  claims, 

Premiums  paid  in  advance, 

Commissions  due  on  pi-emium  notes,        .... 
Cost  of  collection  of  unpaid  premiums  in  excess  of  loading. 
Dividends  or  other  profits  due  policy  holders. 

On  account  of  reinsurance, 

Agents'  balances, 

Paid-up  capital, 

Accumulations  credited  to  special  forms  of  policies, 
Unassigned  funds  (surplus), 

Total, 

Deduct  liabilities  on  special  deposits, 


$28,689,418  00 
240,096  00 

^,449,322  00 
124,150  00 


Total  liabilities, 


88,669  00 
98,916  38 

173,558  76 
22,908  81 
13,848  39 
24,807  00 
15,760  10 

100,000  00 
4,030,085  00 

799,550  57 

133,941,576  01 
10,975  00 

$33,930,601  01 


Premium  Note  Account. 


Premium  notes  on  hand  Dec.  31,  1901, 

Premium  notes  received  during  1902  (new  poli 

cies,  f  470,817 .  80  ;  old  policies,  $1,701,599 .  03) 

Total, 

Used  in  payment  of  losses  and  claims,     . 
Used  in  purchase  of  surrendered  policies. 
Voided  by  lapse,        .         .        .        . 
Used  in  payment  of  dividends  to  policy  holders 
Redeemed  by  maker  in  cash,     . 

Total, 

Balance  note  assets,  Dec.  31,  1902,     .    - 


$1,135,326  82 

2,172,416  83 

$14,314  69 

1,461  38 

165,171  86 

2,912  98 

1,841,987  97 


$,307,743  65 


2,025,848  88 
$1,281,894  77 
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Exhibit  of  Policies. 
Policies  and  Additions  in  Force  Bee.  31  f  1901. 


Whole  life. 
Endowment, 
All  other,    . 
Reversionary  additions. 


Number.  Amount. 

81,685  1148,198,719  00 

7,739       13,436,952  00 

2,272         6,101,555  00 

297,245  00 


Total  Amount. 


91,696  $168,034,471  00 


Policies  issued  during  the  Year. 


Whole  life. 
Endowment, 
All  other,    . 

.     12,437 

.       4,305 

938 

$24,377,978  00 

8,124,218  00 

2,528,540  00 
— —    17,680 

35,030,736  00 

Old  Policies  revived. 


Whole  life. 
Endowment, 
All  other,   . 

Additions  by  dividends, 


263 
24 

7 


$493,550  00 
32,050  00 
17,660  00 


294 


543,250  00 
127,122  00 


Total, 109,670  $203,735,579  00 


Whole  life, 
Endowment, 
All  other,  . 


Policies  terminated  during  the  Year. 


7,617 

1,429 

759 


$15,470,082  00 
3,555,267  00 
2,163,925  00 


9,805     $21,189,274  00 


How  terminated. 


By  death,    . 

716 

$1,299,086  00 

maturity. 

317 

578,728  00 

expn-y, . 

241 

587,500  00 

surrender,     . 

424 

1,003,560  00 

lapse,  .. 

.      4,885 

8,856,137  00 

change  and  decrea 

3e,   .         384 

933,513  00 

Not  taken, . 

.      2,838 

7,930,750  00 

9,805 

21,189,274  00 

Policies  in  Force  Dec.  31,  1902. 

Whole  life, 
Endowment, 
All  other,   . 
Reversionary  additions. 


86,768  $157,600,165  00 

10,639       18,0;^7,953  00 

2,458         6,502,130  00 

406,057  00 


99,865     182,546,305  00 
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"UNION   HUTUAL   LIFE   INSURANCE   COMPANY," 
PORTLAND,  ME. 

[Incorporated  July  17,  1848.    Commenced  business  Oct.  1, 1849.] 

Fred  E.  Richards,  President.  J.  Frank  Lang,  Secretary. 

Income. 

Total  first  year's  premiums  on  original  policies,      .        .         .  $286,990  22 

Dividends  applied  to  purchase  paid-up  additions  and  annuities,  28,2()1  69 

Surrender  values  apj^lied  for  paid-up  insurance  and  annuities,  20,591  74 

Consideration  for  life  annuities, 1,826  50 

Total  new  premiums $337,610  05 

Renewal  premiums,  less  $1,579.95  for  reinsurance,         .         .  1,483,496  72 

Dividends  applied  to  pay  renewal  premiums,  ....  23,711  47 

Surrender  values  applied  to  pay  renewal  premiums,       .        .  3,461  24 

Total  renewal  premiums,  ....    $1,510,669  43 

Total  premium  income, $1,848,279  48 

Consideration  for  annuities  certain, 7,090  80 

Interest  on  mortgages,  $69,067.97;  collaterals,  $40,030.65,    .  109,098  62 

on  bonds  and  dividends  on  stocks,       ....  219,166  74 

on  premium  notes,  policy  loans  or  liens,     .        .        .  5,303  91 

on  other  debts  due  the  company,         ....  2,789  93 

Discount  on  claims  paid  in  advance, 113  15 

Rents,  including  $10,000  for  own  use,      .        .     '.         .        .  52,868  61 
Total  interest  and  rent,      ....       $389,340  96 

Total  income,      .        .         .        .        .~        .        .        .        .  $2,244,711  24 
NetorledgerassetsDec.  31,  1901, 8,426,29629 

Total, $10,671,007  53 


Disbursements. 

Death  claims  and  additions,       ...... 

Matured  endowments  and  additions,         .... 

Net  amount  paid  for  losses  and  endowments,  . 
Annuities  involving  life  contingencies,     .... 
Policy  loans  voided  by  lapse,    .        .        ,        . 

Surrender  values  paid  in  cash, 

applied  to  pay  renewal  premiums, 
applied  for  paid-up  insurance  and  annuities 
Dividends  paid  policy  holders  in  cash,      .        .         . 
applied  to  pay  renewal  pi-emiums,  . 
applied  to  purchase  paid-up  additions  and  annuities, 

Total  paid  policy  holders, 

Claims  on  annuities  certain,      ...... 

Commissions  and  bonuses  paid  to  agents,  on  account  of  new 
policies,  $177,907.78  ;  renewals,  $98,781.44, 

Commuting  commissions, 

Salaries  and  allowances  to  managers  and  agents,     . 

Agency  supervision,  traveling  and  all  other  agency  expenses 

Medical  examiners'  fees,  .        . 

Salaries  of  officers  and  home  office  employees, 

Rent,  including  $10,000  for  own  use,        .... 


$657,847  03 
150,596  68 

,443  71 

1,333  23 

24,766  25 

57,868  12 

3,461  24 

20,591  74 

8,238  96 

23,711  47 

28,201  59 


,616  31 
3,589  56 


276,689  22 

2,294  66 

83,181  46 

28,566  51 

33,945  50 

70,317  55 

26,892  67 
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Advertising,  printing  and  postage,   . 

$29,134  77 

Legal  expenses, 

6,955  43 

Furniture  and  office  fixtures,     .... 

. 

1,065  14 

Insurance  taxes,  licenses  and  department  fees. 

36,739  62 

Taxes  on  real  estate, 

, 

12,368  80 

Real  estate  expenses  (except  taxes), 

, 

11,717  21 

Loss  on  sales  or  maturity  of  ledger  assets, 

27,782  71 

Incidentals, 

17,042  27 

Accounts  charged  oflf  and  depreciation,    . 

• 

32,339  01 

Total  disbursements, 

$1,677,238  40 

Balance, 

$8,993,769  13 

Assets  as  per  Ledger  Accounts. 

Book  value  of  real  estate,          .... 

,                 , 

$1,313,079  00 

Loans  on  mortgage  of  real  estate,     . 

1,122,904  68 

on  collateral  security  (schedule  A), 

671,707  50 

on  company's  policies  assigned  as  collateral, 

63,187  38 

Premium  notes  on  policies  in  force, 

103,110  00 

Book  value  of  stocks  and  bonds  owned  (schedule 

B),     '. 

5,599,368  15 

Cash  in  trust  companies  and  banks  on  interest. 

869  67 

in  bank,  $42,419.02;  in  company's  office,  $186.66, 

42,605  68 

in  transit,           ...... 

,         , 

436  85 

Bills  receivable, 

9,933  22 

Agents'  debit  balances-, 

. 

16,278  34 

Cash  notes  taken  for  premiums, 

50,288  66 

Total  ledger  assets,  as  per  bal.ance,  . 

.  $8,993,769  13 

Interest  due,  $3,252.69  ;  accrued,  $62,540.12,  . 

,        , 

$65,792  81 

Rents  accrued,   ....... 

1,303  35 

Market  value  of  stocks  and  bonds  over  book,  . 

• 

371,170  47 

New  Business. 

Renewals. 

Uncollected  premiums,      .        .        f33,563  60 

$116,777  81 

Deferred  premiums,  .        .        .          23,628  30 

114,850 

11 

Total, $57,191  90 

$231,627 

95 

» 

Deduct  loading,          .        .        .          11,438  38 

46,325  5J 

Net  uncollected    and   defei'red 

premiums  on  policies  in  force,        $45,753  52 

$185,302  3^ 

t 

231,055  86 

. 

Gross  assets, 

.  $9,663,091  62 

Assets  not  admitted 

. 

Agents'  debit  balances, 

$16,278 

3^ 

t 

Bills  receivable, 

9,933 

2S 

> 

Loans  in  excess  of  market  value. 

2,752 

2^ 

28,963  84 

Total 

$9,634,127  78 

Deduct  special  deposits  in  other  States,    . 

"                 * 

.       952,079  45 

Total  admitted  assets,         .... 

.  $8,682,048  33 
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Liabilities. 

Computed  net  value  of  all  outstanding  policies  (issues 
previous  to  Jan.  1,  1901,  on  Actuaries'  table  of  mortality, 
with  4  per  cent,  interest,  subsequent  issues  on  American 
table,  with  3i  per  cent,  interest), . 

Deduct  net  value  of  reinsured  risks, 


Net  reserve, 

Present  value  of  unpaid  instalments. 
Death  losses  in  process  of  adjustment. 
Matured  endowments  due  and  unpaid, 

Total  policy  claims,    . 
Premiums  paid  in  advance. 
Commissions  due  on  premium  notes, 
Dividends  or  other  profits  due  policy  holders, 

Contingent  reserve, 

Unassigned  funds  (surplus),    . 


94,964  41 

3,289  29 

1,000  00 

6,101  94 

22  00 

751,097  14 

Total, ' 19,634,127  78 

Deduct  liabilities  on  special  deposits,     - 952,079  45 

Total  liabilities, $8,682,048  33 


B8,994  94 
5,969  47 


5,755,161  00 

3,471  00 

3,751,680  00 

26,973  00 


Premium  Note  Accoukt. 

Premium  notes  on  hand  Dec.  31,  1901,      .         .  $116,877  00 

Premium  notes  rec'd  during  1902  (old  policies) ,  6,279  00 

Total, $122,156  00 

Used  in  payment  of  losses  and  claims,     .        .  |9,838  00 

in  purchase  of  surrendered  policies,        .  4,259  00 

in  payment  of  dividends  to  policy  holders,  3,200  00 

Redeemed  by  maker  in  cash,     ....  1,749  00 

Total 19,046  00 

Balance  note  assets,  Dec.  31,  1902, $103,110  00 


Exhibit  of  Policies. 


Whole  life,         . 
Endowment, 

All  other,   .        .         .        . 
Reversionary  additions  and 
return  premiums. 


Policies  and  Additions  in  Force  Dec.  31,  1901. 

Number.  Amount.  Total  No. 

.  22,792  $32,739,994  00 
8,512  12,392,116  00 
3,980        7,127,901  00 


685,033  00 


Total  Amount. 


35,284     $52,945,044  00 


Whole  life. 
Endowment, 
All  other,   . 


Policies  issued  during  the  Year. 
.      3,431      $4,217,487  00 


2,245 
1,093 


2,633,152  00 
2,318,000  00 


6,769        9,168,639  00 


Whole  life. 
Endowment, 
All  other,  . 


Old  Policies  revived. 


46 

15 

5 


^65,914  00 

13,500  00 

5,459  00 


65 


84,873  00 
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Old  Policies  transferred  and  increased. 


Whole  life, 
Endowment, 
All  othei",   . 

Additions  by  dividends. 
Total,  . 


Number. 

24 

65 
460 


Amount. 

$30,000  00 

38,506  00 

694,311  00 


549 


Total  Amount. 


$762,817  00' 
88,330  00 


42,667      163,049,703  00 


Whole  life. 
Endowment, 
All  other,   . 


Policies  terminated  during  the  Year. 


2,742 
1,349 
1,187 


?3,857,645  00 
1,670,421  00 
2,405,011  00 


5,278      $7,933,077  00 


How  terminated. 


By  death,    . 

maturity, 

expiry, . 

surrender, 

lapse,    . 

change  and  decrease. 
Not  taken, . 


366 
145 
449 
263 
2,537 
549 
969 


$671,530  00 
152,206  00 
756,216  00 
433,999  00 

3,508,842  00 
905,284  00 

1,505,000  00 


5,278        7,933,077  00 


Whole  life. 
Endowment, 
All  other,  .  .  .  . 
Reversionary  additions  and 
return  premiums,  . 


Policies  in  Force  Dec.  31, 1902. 
.     23,550    $33,195,750  00 


9,488 
4,351 


13,406,853  00 
7,788,196  00 

725,827  00 


37,389       55,116,626  00 


Schedule  A. 
Securities  held  as  Collateral. 


5  shares  First  National  B'k,  Wiscasset,  Me., 
9      "       Central  Wharf,  Portland,  Me  , 
110       "       N'l  Shoe  &  Leath.  B'k,  Auburn,  Me., 
52       "       Portland  Water  Co., 
90      "       Portland  R  R., . 
Mt.  Vernon  Water  Co.  bonds,   . 
60  shares  State  Publishing  Ass'n,  Me., 
Sandy  River  R.R.  bonds,    .... 
225  shares  Rockland-Rockport  Lime  Co., 
300       "       P.  H.  &  J.  M.  Brown  Co  , 
400       "       Rockland  Building  Syndicate, 
Cert,  of  Deposit,  Chapman  N'l  B'k,  Me.,  . 
8  shares  Aroostook  Trust  &  Banking  Co.,  Me 
4  shares  First  National  Bank,  Portland,  Me., 
Maine  Steamship  Co,  bonds. 


Market  Value. 

$500  00 

9,000  00 

11,000  00 

6,500  00 

10,800  00 

1,000  00 

5,000  00 

13,200  00 

22,500  00 

30,000  00 

40,000  00 

1,218  42 

1,120  00 

440  00 

550  00 


Loaned  Thereon. 

$495  00 

4,200  00 

9,000  00 

5,000  00 

9,500  00 

681  17 

3,500  00 

10,000  00 

10,000  00 

15,000  00 

15,000  00 

1,000  00 

750  00 

100  00 

600  00 
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200  shares  Merchants  National  B'k,  Portland, 
40       "       Kennebec  Light  &  Heat  Co., 

23  "      Bar  Harbor  Electric  Light  Co 

25  "      John  Bird  Co.,  Rockland,  Me., 
120      "      The  Lewiston  Journal  Co., 
150      "      The  Torrington  Co., 
200      "      United  States  Steel  Corp., 
100      "       Amalgamated  Copper  Co., 

10      "      Rockland-Rockport  Lime  Co., 
10       "       International  Paper  Co., . 

Union  Electric  Co  bonds, . 

Sandford  Power  Co.  bonds, 

Kennebec  Light  and  Heat  Co.  bonds, 

50  shares  The  Torrington  Co  ,  . 

40      "       The  Torrington  Co., . 

10      "      New  England  Cotton  Yarn  Co. 

40  «      Athol  Water  Co., 
25      "      United  States  Steel  Corp., 
Bar  Harbor  Electric  Light  Co.  bonds, 
Springfield  Water  Works  Co.  bonds, 

24  shares  Portland  Water  Co  , 
17      "       Standish  Water  &  Cons.  Co., 
50      "       Portland  R  R., . 
80      "       Rockland-Rockport  Lime  Co., 
10      "       Rockland-Rockport  Lime  Co., 

478      "      Rockland-Rockport  Lime  Co., 
200      "       Camden  &  Rockland  Water  Co., 
212      "       Rockland-Rockport  Lime  Co., 

12       "       Portland  R.R.,  . 
370      "       United  States  Steel  Corp., 

50      "       Amalgamated  Copper  Co., 
Oxford  Paper  Co.  bonds,  . 
American  Realty  Co.  bonds, 
300  shares  United  States  Steel  Corp., 
Rockland-Rockport  Lime  Co.  bonds. 
Consolidated  Electi-ic  Light  Co.  of  Me.  bonds, 
Standish  Water  &  Cons.  Co.  bonds,  . 
5  shares  Goodall  Worsted  Co., 

21      "      York  Light  &  Heat  Co.,  . 
110      "       United  States  Steel  Corp., 
350      "       Rockland-Rockport  Lime  Co., 
Leadville,  Colorado,  warrants,  . 
25  shares  Central  Oil  Co., 

41  "  United  States  Steel  Corp., 
Rockport  Water  Works  Co.  bonds,  . 
Bridgton  &  Saco  River  R.R.  bonds,  . 
American  Writing  Paper  Co.  bonds, 

5  shares  Harpswell  Steamboat  Co., 
200      "      Cumberland  Oil  Co., 
Richmond  Water  &  Light  Co.  bonds, 
100  shares  United  States  Steel  Corp., 

26  "       Amalgamated  Copper  Co., 
60      "      United  States  Steel  Corp., 

100      "       Rockland-Rockport  Lime  Co., 

10       "       Rockland  Trust  Co., 
Springfield  Water  Works  Co.  bonds. 
Bar  Harbor  Electric  Light  Co  bonds, 

25  shares  United  States  Steel  Corp., 
10  "  Amalgamated  Copper  Co., 
19      "      Camden  &  Rockland  Water  Co., 


Martet  Value. 

$21,000  00 
4,400  00 
1,150  00 

25,000  00 

12,000  00 
4,500  00 

18,000  00 

6,700  00 

1,000  00 

780  00 

600  00 

500  00 

540  00 

1,500  00 

1,200  00 

895  00 

4,000  00 

2,250  00 

4,000  00 

11,000  00 
3,000  00 
2,125  00 
6,000  00 
8,000  00 
1,000  00 

47,800  00 

20,000  00 

21,200  00 
1,440  00 

33,300  00 
3,350  00 

10,500  00 
4,000  00 

11,250  00 
5,250  00 
1,500  00 
3,850  00 
550  00 
2,100  00 
9,900  00 

35,000  00 

623  30 

250  00 

1,537  50 

1,500  00 

2,040  00 

5,890  00 

500  00 

1,800  00 

2,000  00 

3,750  00 

1,675  00 

4,500  00 

10,000  00 
1,100  00 
1,000  00 
1,000  00 
2,250  00 
670  00 
1,900  00 


Loaned  Thereon. 

118,000  00 

3,800  00 

25,000  00 
10,000  00 


}.   33,756  96 


1,100  00 
180  00 

4,000  00 

^   12,000  00 

i        4,000  00 

5,000  00 

6,420  00 

800  00, 

I      47,800  00 

19,000  00 
1,200  00 

I 

[      58,610  00 


J 

i        5,000  00 

500  00 

1,500  00 

7,500  00 

5,000  00 

] 

[        4,485  00 

I 

J 

1 


8,000  00 

4,362  50 

3,300  00 

10,000  00 

1,700  00 

3,451  25 
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100  shares  United  States  Steel  Corp., 
12      "      United  States  Steel  Corp., 

100      "      United  States  Steel  Corp., 
5      "      United  States  Steel  Corp., 
25      "      Amalgamated  Copper  Co., 
5      "       NY.  Cent.  &  Hudson  River  R.R., 

American  Realty  Co.  bonds, 
25  shares  United  States  Steel  Corp., 
25      "      Amalgamated  Copper  Co., 
25      "      Metropolitan  Street  Railway, . 

N.  Y.  &  N.  E.  R.R.  bonds, 
20  shares  Portland  R.R., .... 

500      "       Rockland  Building  Syndicate, 
33      "      Rockland-Rockport  Lime  Co., 

Eastern  Telephone  Co.  bonds,  . 

164  shares  Portland  R.R 

Kokomo  Water  Works  Co.  bonds,    . 

Bar  Harbor  Electric  Light  Co.  bonds, 

Winterport  Water  Co.  bonds,   . 
86  shares  Seattle  Electric  Light  Co., 
42       "       York  Light  &  Heat  Co.,  . 
20      "      New  England  Cotton  Yarn  Co. 

200      "      Hawkes  Brick  Works,     . 

Richmond  Water  &  Light  Co.  bonds, 

Rensselaer  Water  Co.  bonds,    . 

Raton  Water  Works  Co.  bonds, 

Richmond  Water  &  Light  Co.  bonds, 

Bridgton  &  Saco  River  R.R.  bonds,  . 

60  shares  Calumet  &  Arizona  Mining  Co 

Western  Tel.  &  Tel.  Co.  bonds, 

Standish  Water  &  Con.  Co.  bonds. 

Cert,  of  deposit  Michigan  Tel.  Co  , 

Rensselaer  Water  Co.  bonds,    . 

American  Realty  Co.  bonds, 
10  shares  First  N'l  Bank,  Boothbay  Harbor, 

140      "      Limerick  National  Bank, 

500      "       Portland  &  Rumford  Falls  R'y, 

Rensselaer  Water  Co.  bonds,    . 

22  shares  Portland  R  R.  Co.,     . 

Illinois  Valley  Traction  Co.  bonds, 

Dana  Warp  Mills  bonds,  . 

Bangor  &  Aroostook  R.R.  bonds, 

Indianapolis  Water  Co.  bonds,. 

Cleveland  City  Cable  R'y  bonds. 

Scran  ton  Suburban  R'y  bonds, . 

Akron  Water  Works  Co.  bonds, 

Sterling  Water  Co.  bonds, 

Maine  Water  Co.  bonds,    . 

Ellsworth  Electric  Ilium.  Co.  bonds, 

Clifton  Forge  Light  &  Water  Co.  bonds, 

100  shares  Union  Pacific  R.R.,  . 

100      "      United  States  Steel  Corp. 

Hudson  Valley  R.R.  bonds, 

17  shares  Portland  Trust  Co.,   . 

10      "      Portland  Trust  Co.,   . 


} 


Market  Value. 

19,000  00 
1,080  00 
9,000  GO 
450  00 
1,675  00 
795  00 
1,000  00 
2,250  00^1 
1,675  00  ! 
3,550  00  I 
1,100  00  J 
2,400  00 

50,000  00 
3,300  00  I 
2,000  00  S 

18,480  00 
1,000  00 
500  00  I 
750  00  \ 
7,283  00^ 
4,200  00  I 
1,790  00  ! 
2,000  00  f 
2,100  00  j 
600  00  J 
1,000  00  "i 
1,500  00 

500  00  I 
4,600  00 
1,050  00 

540  00  j 

4,800  00  { 

500  00  J 

20,000  00 
1,000  00 

24,600  00 
100,000  00 

31,000  00 
2,640  00  I 
4,000  00  s 

35,000  00 
6,900  00^ 
3,000  00 
2,100  00 
2,200  00 
1,050  00  }. 
1,000  00 
2,000  00 
1,500  00 
1,500  00  j 

10,200  00 
9,000  00  ) 
2,000  00  \ 
3,400  00 
2,000  00 


Loaned  Thereon. 

$8,040  00 

844  00 

9,537  50 

358  75 

3,000  00 


8,978  62 

1,648  00 
20,000  00 

5,000  00 

15,400  00 
800  00 

1,200  00 


10,000  00 


;.  10,000  00 


20,000  00 
800  00 
20,000  00 
60,000  00 
27,483  75 

5,000  00 

23,000  00 


20,000  00 


8,000  00 

8,425  00 

2,500  00 
1,500  00 


$956,702  22   $671,707  50 
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Schedule  B. 
Stocks  and  Bonds  owned  by  the  Company, 


2,423  shares  Boston  &  Maine  R.R.,  . 
1,772      "       N.  Y.  Central  &  Hud.  River  R.R 
2,641       "       Maine  Central  R.R.,      . 
800      "      Portland  &  Rumford  Falls  R'y, 
200      »       Hereford  R'y, 
900      "      Pennsylvania  R  R., 
100      "       Rum.  Falls  &  Range  Lakes  R.R. 
31      "       Biddeford  &  Saco  Water  Co., 
500      "       Rockland-Rockport  Lime  Co,, 
141       "       Dixfield  &  Peru  Bridge  Co.,  Me., 
1  share  Mech.  Falls  W.  &  El.  L.  &  P.  Co., 
600  shares  New  England  Cotton  Yarn  Co., 
300       "      Portland  Water  Co.,      . 
800      "       United  States  Steel  Corp.,     . 
600      "       Union  Mills,  .... 
250      "      Massachusetts  Gas  Co., 
150      "      Canal  Nat'l  Bank,  Portland, 
29      «      Cumberland  Nat'l  B'k,  Portland, 
21      "       First  Nat'l  Bank,  Portland,  . 
36      "       Merchants  Nat'l  Bank,  Portland, 
17      "       Nat'l  Traders  Bank,  Portland, 
1,473      "      Portland  Nat'l  Bank,     . 
2,185      "      Union  S.  Dep  &  T.  Co.,  Portland 
20      "       Biddeford  Nat'l  Bank,  . 
10      "      First  Nat'l  Bank,  Wiscasset,  Me., 
12      "       First  Nat'l  Bank,  Bangor,     . 
50      "      First  Nat'l  Bank,  Biddeford, 
50      "       Manuf  Nat'l  Bank,  Lewiston, 
50      "      North  Nat'l  Bank,  Rockland,  Me. 
100      "       Nor.  Nat'l  B'k,  Hallowell,  Me., 
5      "      Norway  Nat'l  Bank, 
5|    "       Richmond  Nat'l  Bank,  . 
50      "       Rumford  Falls  Trust  Co.,     . 
75      "      Westbrook  Trust  Co.,   . 
50      "      Commer.  N'l  B'k,  Omaha,  Neb., 
100      "      Nat'l  Shawmut  Bank,  Boston, 
20      "      Nat'l  B'k  of  Com  ,  Omaha,  Neb., 
15       "       First  N'l  B'k,  Buchanan  Co.,  Mo. 
20      "       Sioux  Falls  Nat'l  Bank, 
United  States  bonds, . 
State  of  Maine  bonds, 
Province  of  New  Brunswick  bonds, 
Montreal,  Can  ,  bonds, 
Province  of  Ontario  annuities,  . 
Province  of  Manitoba  bonds,     . 
Nat'l  War  Loan  of  Great  Britain, 
British  consols, 

Japanese  government  bonds,    . 
Berlin,  N.  H.,  bonds, 
Caribou,  Me.,  bonds, 
Caswell  Plantation,  Me  ,  notes, 
Cheboygan,  Mich.,  bonds. 
Cote  St.  Antoine,  Can.,  bonds,  . 
Colorado  Springs,  Col.,  bonds, . 
Fort  Kent,  Me.,  bonds. 


Book  Value. 

$438,014  38 

267,788  00 

434,366  53 

98,000  00 

19,400  00 

72,443  75 

10,000  00 

3,193  00 

50,000  00 

14,100  00 

100  00 

46,000  00 

36,550  00 

77,400  00 

47,500  00 

20,906  25 

18,000  00 

2,900  00 

2,205  00 

4,176  00 

1,700  00 

192,905  00 

218,500  00 

2,400  00 

900  00 

1,560  00 

7,000  00 

5,000  00 

6,670  50 

12,500  00 

540  00 

560  00 

5,000  00 

7,550  00 

3,500  00 

16,000  00 

2,000  00 

1,600  00 

2,000  00 

293,900  07 

48,718  76 

60,577  37 

30,432  60 

340,050  62 

106,000  00 

8,645  36 

46,684  26 

21,948  75 

7,306  25 

1,000  00 

800  00 

18,846  00 

48,773  50 

27,610  30 

3,120  00 


Market  Value, 

f484,600  00 

281,748  00 

467,380  00 

160,000  00 

20,000  00 

72,000  00 

10,000  00 

3,100  00 

50,000  00 

14,100  00 

100  00 

44,760  00 

37,500  00 

72,000  00 

47,600  00 

21,260  00 

16,760  00 

3,045  00 

2,310  00 

3,780  00 

1,700  00 

235,680  00 

349,600  00 

2,000  00 

1,000  00 

1,740  00 

7,000  00 

5,(100  00 

7,000  00 

11,000  00 

650  00 

560  00 

6,260  00 

7,876  00 

5,000  00 

25,600  00 

800  00 

1,800  00 

1,400  00 

333,960  00 

50,000  00 

66,900  00 

31,800  00 

344,265  52 

108,000  00 

8,646  36 

46,684  25 

21,948  75 

7,420  00 

1,000  00 

800  00 

19,620  00 

47,700  00 

27,270  00 

3,120  00 
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Helena,  Mont.,  bonds, 

Morris,  111.,  bonds,     . 

Piqua,  Ohio,  bonds,    . 

Pueblo,  Colo.,  bonds, 

Richmond,  Va.,  bonds, 

Rockland,  Me  ,  bonds, 

Shelburne,  N.  H.,  notes, 

St.  Henri,  Can.,  bonds, 

St.  John,  N.  B  ,  bonds. 

Salt  Lake  City,  Utah,  bonds,     . 

Vancouver,  B.  C  ,  bonds,  . 

West  Duluth,  Minn.,  bonds, 

Bridgton  &  Saco  River  R'y  bonds,   . 

Knox  &  Lincoln  R'y  bonds, 

Lime  Rock  R  R.  bonds, 

Norway  &  Paris  St.  R'y  bonds, 

Chic,  Wisconsin  &  Minn.  R.R.  bonds, 

Joliet,  111.,  R.R.  bonds, 

Middlesex  Valley  R.R.  bonds,  . 

Rockland,  Thomas.  &  Camden  St.  R'y  bonds, 

Toronto,  Hamilton  &  Buffalo  R.R.  bonds, 

Wladikavpkas  R'y,  Russia,  bonds, 

Bangor  &  Aroostook  R.R.  bonds, 

Canadian  Northern  R'y  bonds, . 

Hudson  Valley  R'y  bonds, 

N.  Y.  Central  &  Hudson  River  R.R.  bonds, 

Seaboard  Air  Line  R'y  bonds,  . 

Anaerican  Realty  Co.  bonds, 

Augusta,  Me.,  Water  Co.  bonds, 

Biddeford  &  Saco  Water  Co.  bonds, 

Bar  Harbor  Electric  Light  bonds,     . 

Consol.  Electric  Light  Co.  of  Me.  bonds. 

Caribou,  Me.,  Water  Co.  bonds, 

Camden  &  Rockland  Water  Co.  bonds, 

Dana  Warp  Mills  bonds,  . 

Ellsworth  Water  Co.  bonds, 

Freeport,  Me.,  Water  Co.  bonds, 

Hebron  Water  Co,  bonds, 

Knox,  Me  ,  Gas  &  Electric  Co.  bonds, 

Kennebec  Light  &  Heat  Co.  bonds, . 

Maine  Water  Co.  bonds,    . 

Mousam  Water  Co.  bonds. 

New  England  Elevator  Co.  bonds,   . 

Standish  Water  &  Con.  Co.  bonds,    . 

Portland  Elevator  Co.  bonds,    . 

Umbagog  Paper  Co.  bonds, 

Rumford  Falls  Power  Co.  bonds, 

Rumford  Falls  Realty  Co.  bonds, 

Stevens  Electric  Co.  bonds, 

Sagadahock  Light  &  Power  Co.  bonds, 

Warren  Water  Co.  bonds, 

York  Shore  Water  Co.  bonds, 

York  Light  &  Heat  Co.  bonds, 

Athol  Water  Co.  bonds,     . 

Arkansaw  Water  Co.  bonds, 

American  Writing  Paper  Co.  bonds, 

American  Tel.  &  Tel.  Co.  bonds, 

Berlin,  N.  H.,  Water  Co.  bonds, 

Bethlehem,  N.  H.,  Electric  Lt.  Co.  bonds, 

Crystal  Water  Co.,  Edgewater,  N.  Y.,  bonds, 


Book  Value. 

$26,937  50 

20,596  00 

7,297  50 

11,325  00 

10,735  00 

8,161  85 

1,500  00 

82,662  36 

110,653  59 

25,850  00 

71,121  06 

27,875  00 

10,000  00 

10,750  00 

99,980  00 

18,900  00 

4,740  00 

6,000  00 

1,950  00 

8,000  00 

45,000  00 

26,000  00 

38,000  00 

81,906  00 

70,000  00 

74,162  81 

21,575  00 

121,000  00 

23,797  50 

11,000  00 

4,875  00 

17,640  00 

10,180  00 

32,500  00 

28,000  00 

7,955  00 

20,000  00 

5,000  00 

11,150  00 

24,990  00 

21,000  00 

35,000  00 

122,000  00 

100,700  00 

35,000  00 

56,000  00 

225,000  00 

97,500  00 

14,500  GO 

25,000  00 

4,900  00 

6,000  00 

30,120  00 

18,800  00 

10,100  00 

21,754  60 

49,500  00 

25,000  00 

2,940  00 

31,620  00 


Market  Value. 

125,000  00 

20,000  OO 

7,000  00 

10,500  00' 

11,550  00 

3,150  00 

1,500  00 

80,560  00 

106,000  00 

25,875  00 

70,950  75 

28,750  00 

10,200  00 

11,000  00 

103,950  00 

18,000  00 

4,400  00 

5,000  00 

2,000  oa 

8,000  00 
45,000  00 
26,000  00' 
40,000  00 
84,363  18 
70,000  00' 
74,162  81 
22,500  00 
121,000  00 
23,500  00- 
11,000  00 

5,000  00 
18,000  00 

7,500  00 
34,125  00 
28,000  00 

8,000  00 
20,000  00 

5,000  00 

11,100  00 

27,000  00 

21,000  00 

35,000  00 

122,000  00 

100,700  00 

36,750  OO 

56,000  00 

225,000  00 

100,000  00' 

14,500  00 

26,000  00' 

2,500  00 

6,300  00 
30,900  00 
19,000  00 
10,000  00 
17,710  00 
50,000  00 
25,000  00 

3,000  00 
26,250  00 
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Central  Foundry  Co.  bonds, 
Cascade  Electric  Lt.  &  Power  Co.  bonds, 
Kalispel  Water  &  Electric  Co.  bonds, 
Le  Mars  Water  &  LiD:ht  Co.  bonds,  . 
Leadville  Water  Co.  bonds, 
Lancaster  &  Jefferson  Electric  Co.  bonds 
Municipal  Water  Works  Co.  bonds, 
Manitowoc  Water  Works  Co.  bonds, 
Norfolk  R'y  &  Light  Co.  bonds, 
Richmond  Water  &  Lt.  Co.  bonds,    . 
Raton  Water  Works  Co.  bonds. 
Council  Bluffs  Gas  &  Electric  Co.  bonds, 


Book  Value. 

?3 1,621  50 

9,800  00 

1,500  00 

24,600  00 

20,000  00 

9,800  00 

20,250  00 

25,003  75 

33,760  00 

9,100  00 

14,700  00 

20,200  00 


Market  Value.  " 

126,250  00 
10,000  00 
2,700  00 
26,000  00 
20,000  00 
10,000  00 
20,250  00 
25,000  00 
35,000  00 
9,100  00 
15,000  00 
20,600  00 


15,599,368  16  $6,970,638  62 


"THE    UNITED    STATES    LIFE    INSURANCE   COMPANY  IN   THE 
CITY  OF  NEW  YORK,"  NEW  YORK,  N.  Y. 

[Incorporated  February,  1850.    Commenced  business  March,  18.50.] 

Paid-up  Capital,  $440,000. 

John  P.  Mdnn,  M.D.,  President.  A.  Wheelwright,  Secretary. 


Income. 


First  year's  premiums, 

Surrender  values  applied  to  pay  first  year's  premiums,  . 

Total  first  year's  premiums  on  original  policies,       . 
Dividends  applied  to  purchase  paid-up  additions  and  annuities, 
Surrender  values  applied  for  paid-up  insurance  and  annuities, 
Consideration  for  life  annuities, 

Total  new  premiums,         ....      $362,887  69 
Renewal  premiums,  less  $7,169.26  for  reinsurance. 
Dividends  applied  to  pay  renewal  premiums, .... 
Surrender  values  applied  to  pay  renewal  premiums. 
Renewal  premiums  for  deferred  annuities,       .... 

Total  renewal  premiums $1,097,746  12 


$319,468  56 
25  70 


$319,494  26 

5,391  00 

36,618  93 

1,383  50 

1,093,139  21 

456  03 

75  01 

4,075  87 


Total  premium  income,      .... 
Consideration  for  annuities  cei'tain,  . 
Loans  on  policies  restored  by  revival  of  policies, 
Interest  on  mortgages,  $227,361.22  ;  collaterals, 
on  bonds  and  dividends  on  stocks, 
on  premium  notes,  policy  loans  or  liens, 
on  other  debts  due  the  company. 

Rents, 

Total  interest  and  rent,       .... 
Profit  on  sale  or  maturity  of  ledger  assets. 
Internal  revenue  stamps  i*edeemed, . 

Total  income, 

Net  or  ledger  assets  Dec.  31,  1901,   . 


,106.56, 


$418,265  83 


$1,460,633  81 

26,620  00 

2,649  48 

230,467  78 

93,172  95 

42,796  72 

1,700  33 

50,129  05 

46,701  95 
135  35 

$1,956,006  42 
7,949,290  07 


Total,.        . $9,904,296  49 
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Disbursements. 

Death  claims  and  additions, 

Matured  endowments  and  additions,         .... 

Net  amount  paid  for  losses  and  endowments,  . 
Annuities  involving  life  contingencies,     .... 

Premium  notes  voided  by  lapse, 

Loans  on  policies  voided  by  lapse, 

Surrender  values  paid  in  cash, 

applied  to  pay  new  premiums,     . 
applied  to  pay  renewal  premiums, 
applied  for  paid-up  insurance  and  annuities 
Dividends  paid  policy  holders  in  cash,     .... 
applied  to  pay  renewal  premiums,  ... 
applied  to  purchase  paid-up  additions  and  annuities, 


Total  paid  policy  holders, 

Claims  on  annuities  certain, 

Dividends  to  stockholders, 

Commissions  and  bonuses  paid  to  agents,  on  account  of 

policies,  1199,180.47  ;  renewals,  $85,119.39, 
Salaries  and  allowances  to  managers  and  agents,   . 

Medical  examiners'  fees, 

Salaries  of  officers  and  home  office  employees. 

Rent,  including  $15,000  for  own  use. 

Advertising,  printing  and  postage,   .... 

Legal  expenses, 

Insurance  taxes,  licenses  and  department  fees, 

Taxes  on  real  estate, 

Real  estate  expenses  (except  taxes). 
Loss  on  sale  or  maturity  of  ledger  assets. 
Incidentals,        ........ 

Total  disbursements, 

Balance, 


$612,842  67 
129,430  00 

1742,272  67 

19,775  78 

13,767  23 

7,976  17 

185,425  32 

25  70 

75  01 

36,618  93 

66,445  73 

456  03 

5,391  00 

$1,078,229  57 

2,083  33 

30,800  00 

284,299  86 

122,604  59 

22,057  38 

70,418  28 

29,177  88 

32,218  56 

7,173  03 

24,570  44 

13,401  93 

19,661  86 

2,969  67 

16,750  13 

$1,756,416  51 

$8,147,879  98 


Assets  as  per  Ledger  Accounts. 

Book  value  of  real  estate, $761,064  65 

Loans  on  mortgage  of  I'eal  estate, 3,826,711  70 

on  collateral  secui'ity  (schedule  A),       ....  434,345  58 

on  company's  policies  assigned  as  collateral,         .         .  568,132  58 

Premium  notes  on  policies  in  force, 65,202  93 

Book  value  of  stocks  and  bonds  owned  (schedule  B),     .         .  2,422,782  67 

Cash  in  trust  companies  and  banks  on  interest,        .         .         .  65,775  52 

Cash  in  company's  office, 990  00 

Bills  receivable, 1,950  00 

Agents' debit  balances  (secured), 10,924  45 

Total  ledger  assets,  as  per  balance, $8,147,879  98 


Othek  Assets. 

Interest  due,  $11,191.19;  accrued,  882,135.93, 
Market  value  of  real  estate  over  book,     . 
Market  value  of  stocks  and  bonds  over  book,  . 


93,327  12 

38,335  45 

177,340  39 
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Uncollected  premiums. 
Deferred  premiums,  . 

Total 

Deduct  loading, 

JNet  uncollected   and    deferred 
premiums  on  policies  in  force, 


Gross  assets, 


New  Business. 

$42,212  41 

Renewals. 

$133,932  99 
46,041  25 

f42,212  41 

8,442  48 

$179,974  24 
35,994  84 

$33,769  93 

$143,979  40 

177  7^19  ^R 

.    .    • 

.  $8,634,632  27 

Assets  not  admitted. 


Bills  receivable. 


Total, 

Deduct  special  deposits  in  other  States, 

Total  admitted  assets, 


1,950  00 


^,632,682  27 
252,396  06 

^,380,286  21 


Liabilities. 

Computed  net  value  of  all  outstanding  policies  (issues 
previous  to  Jan.  1,  1901,  on  Actuaries'  table  of  mortality, 
with  4  per  cent,  interest,  subsequent  issues  on  American 
table,  with  3i  per  cent,  interest),  . 

Deduct  net  value  of  reinsured  risks. 


Net  reserve, 

Present  value  of  unpaid  instalments. 
Surrender  values  claimable  on  terminated  pol 
Death  losses  in  process  of  adjustment. 
Matured  endowments  due  and  unpaid, 
Claims  resisted  by  the  company. 

Total  policy  claims,    .... 
Premiums  paid  in  advance, 
Commissions  due  on  premium  notes. 
Due  for  taxes,  fees,  salaries,  expenses,  etc.. 
Dividends  or  other  profits  due  policy  holders, 
Paid-up  capital,  ..... 

Unassigned  funds  (surplus),     . 

Total, 

Deduct  liabilities  on  special  deposits,  .    . 


^991,354  00 
61,797  00 


. 

$7,939,557  00 

, 

26,620  00 

iS, 

2,835  00 

$38,787 

62 

1,427 

00 

7,500 

00 

47,714  62 
4,061  69 

, 

11,652  00 

2,177  53 

10,195  00 

. 

440,000  00 

• 

147,869  43 

$8,632,682  27 

• 

252,396  06 

Total  liabilities, 


,380,286  21 


Premium  Note  Account. 

$148,347  34 


Premium  notes  on  hand  Dec.  31,  1901, 
Premium  notes  receivedduring  1902  (new  poli- 
cies, $28,262  ;  old  policies,  $117,097.90), 

Total 

Used  in  payment  of  losses  and  claims. 
Voided  by  lapse,        .... 
Redeemed  by  maker  in  cash,     . 

Total, 

Balance  note  assets  Dec.  31,  1902, 


145,359  90 

$605  00 

13,767  23 

214,132  08 


$293,707  24 


228,504  31 
$65,202  93 
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Exhibit  of  Policies. 
Policies  and  Additions  in  Force  Dec.  31,  1901. 


Number.                 Amount.         Total  No. 

Total  Amount. 

Whole  life. 
Endowment, 
All  other,    . 
Reversionary 

.     13,305     $26,443,583  00 

.       2,571         4,587,475  00 

.       3,930       10,526,534  00 

additions,     .             -           152,484  00 

19,806 

$41,710,076  00 

Policies  issued  during  the  Year 

Whole  life, 
Endowment, 
All  other,    . 

.       1,828       $4,290,450  00 

665         1,168,750  00 

.       1,542        5,534,724  00 

4,035 

10,993,924  00 

Old  Policies  revived. 

Whole  life. 
Endowment, 
All  other,   . 

.    .     .           60         $130,500  00 
10             25,000  00 
46            144,000  00 

116 

299,500  00 

Old  Policies  increased. 

Whole  life, 
Endowment, 
All  other,   . 

99         $191,230  00 

12             23,440  00 

2               2,000  00 

113 

216,670  00 

Total, . 

24,070 

$53,220,170  00 

Policies  terminated  during  the  Year. 

Whole  life. 
Endowment, 
All  other,   . 

.       1,954      $4,273,185  00 
502           870,385  00 
867        2,402,887  00 

3,323      $7,546,457  00 


How  terminated. 


By  death,    . 

maturity, 

expiry, . 

surrender, 

lapse,    . 

change  and  decrease, 
Not  taken, . 


325 
64 

304 

475 

1,706 

52 

397 


$578,333  00 
126,972  00 
823,700  00 
705,817  00 

3,911,800  00 
256,385  00 

1,143,450  00 


3,323        7,546,457  00 


Whole  life. 
Endowment, 
All  other,   . 
Reversionary  additions. 


Policies  in  Force  Dec.  31, 1902. 

.     13,338    $26,782,578  00 

2,756         4,934,280  00 

4,653       13,818,722  00 

138,133  00 


20,747      45,673,713  00 
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Schedule  A. 

Securities  held  as  Collateral. 


40  shares  American  Tel.  and  Cable  Co.,  . 

16      "      United  N.  J.  R.R.  &  Canal  Co., 

10      "       American  Tel.  and  Cable  Co., 

St.  Louis,  Iron  Mt.  &  So.  R'y  bonds, 

N.  Y.  Central  &  H.  R.  R.R.  bonds,    . 

10  shares  Twelfth  Ward  Banij, 

Union  Pacific  R  R.  bonds, . 

So.  Pacific  R.R.  bonds, 

Consolidated  Tobacco  Co.  bonds, 

100  shares  Pennsylvania  R.R  ,  . 

100      "       N.  Y.,  Ont.  &  Western  R'y, 

200      "       Baltimore  &  Ohio  R.R.,   . 

Oregon  Short  Line  R.R.  bonds, 

100  shares  Union  Pacific  R.R.,  . 

200      "       N.  Y.  Central  &  H.  R.  R.R., 

200      "      Chic.  Terminal  Trans.  Co., 

150      "      Amer.  Locomotive  Co.,     . 

100      "       Chic.  Great  Western  R.R., 

100      "       Del.  and  Hudson  Canal  Co., 

200       "       Chic.  &  Alton  R'y,    . 

200      "       Consolidated  Gas  Co.,      . 

100      "       Peoria  &  E.  R  R.,     . 

100      "      New  Jersey  Central  R.R., 

100      "       So.  Pacific  R'y, 

100      "       Denver  &  Rio  Grande  R.R,, 

100      "       Union  Pacific  R.R.,  . 

300       "       Southern  R'y,  . 

100      "       Amalgamated  Copper  Co., 

200      "      Rock  Island  R'y, 

Union  Pacific  R.R.  bonds,. 

100  shares  Rock  Island  R'y, 

Oregon  Short  Line  R  R.  bonds. 

Union  Pacific  R.R.  bonds, 

100  shares  N  Y.  Central  &  H.  R.  R.R., 

100      "       Consolidated  Gas  Co.,      . 

100      "      U.  S.  Steel  Corp'n,   . 

100      "       Chic.  &  Northwestern  R'y, 

100      "       Atch.,  Topeka  &  Santa  Fe  R.R., 

100       "       Southern  Pacific  R'y, 

100       "       Union  Pacific  R'y,    . 

100      "       Corn  Products, 

400      "       Chic,  Mil.  &  St.  Paul  R.R., 

100       "       Corn  Products, 

100      "      Atch.,  Topeka  &  Santa  F6^R.R., 

100      "      Phila.  &  Reading  R  R.,    . 


Schedule  B. 


Market  Value. 

$3,600  00 
4,512  00 
900  00 
4,540  00 
1,030  00 
1,200  00 

52,250  00^ 
4,512  50 

19,275  00 
7,725  00 
2,925  00 

18,500  00  I 
9,500  00  I 
9,900  00  J 

30,350  00  ] 
3,350  00  I 
4,125  00 
2,437  50 

16,312  50  I 
6,450  00  j 

42,000  00 
3,500  00 

16,500  00 
6,300  00^1 
9,000  00 
9,837  50 
9,487  50  , 
5,762  50  f" 

16,300  00 
2,090  00 
4,375  00  j 

19,000  00^ 
3,135  00 

15,175  00 

21,000  00 
8,425  00 

21,500  00 
9,850  00 
6,300  00 
9,837  50 
8,400  00  J 

70,800  00^ 
8,200  00 
8,300  00 
6,500  00  J 


Loaned  Thereon. 

$145  58 
2,700  OO 

5,500  00 

1,000  00 


j>  100,000  oa 


}.      60,000  00' 


50,000  00- 


50,000  00' 


>    100,000  CO- 


>      75,000  00 


$544,969  50      $434,345  68 


Stocks  and  Bonds  owned  by  the  Company. 

Book  Value.  Market  Value- 

750  shares  American  Tel.  &  Cable  Co., .        .        $70,090  62  $67,500  00 

275       "       Union  Pacific  R'y,          .         .         .           14,300  00  25,575  00 

1,000      "       U.  S.  Steel  Corporation,        .         .          93,287  50  85,750.00- 

1,000      "       U.  S.  Leather  Co.,          .        .        .          84,062  60  89,000  00' 
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500  shares  Pressed  Steel  Car  Co.,  . 
1,000      "      Metropolitan  St.  K'y,     . 
United  States  bonds, .... 
District  of  Columbia  bonds, 
Jersey  City  bonds,     .... 
City  of  Quebec  bonds. 
Province  of  New  Brunswick  bonds, 
City  of  Winnipeg  bonds,  . 
City  of  Montreal  bonds,    ... 
City  of  Ottawa  bonds. 
Province  of  Quebec  stock, 
U.  S.  of  Mexico  bonds, 
N.  Y.,  Lackawanna  &  West'n  R'y  bonds, 
Oswego  &  Syracuse  R.R.  bonds, 
Chicago  &  No.  Western  R'y  bonds,  . 
Missouri  Pacific  R'y  bonds, 
Iowa  Central  R'y  bonds,    . 
St.  Louis,  Iron  Mt.  &  Southern  R'y  bonds 
Chic.,  Burlington  &  Quincy  R'y  bonds, 
Union  Pacific  R.R.  bonds, 
Louisville  &  Nashville  R.R.  bonds,  . 
Bur.,  Cedar  Rapids  &  Northern  R'y  bonds, 
Chic,  Rock  Island  &  Pacific  R'y  bonds, 
East  Tenn.,  Va.  &  Ga.  R'y  bonds,     . 
Atch.,  Topeka  &  St.  r6  R'y  bonds,   . 
Texas  &  Pacific  R'y  bonds, 
Chicago  &  Alton  R.R.  bonds,    . 
Va.  Passenger  &  Power  Co  bonds,  . 
Brooklyn  Union  Elevated  R.R.  bonds, 
Canadian  Northern  R'y  bonds, . 
Internat'l  &  Gt.  Northern  R.R.  bonds. 
Northern  Pacific  R.R.  bonds,     . 
Chesapeake  &  Ohio  R'y  bonds, 
Atch.,  Topeka  &  Santa  F6  R.K.  bonds, 
Colo.  &  Southern  R'y  bonds, 
Oregon  Short  Line  R.R.  bonds, 
Norfolk  &  Western  R  R.  bonds, 
Missouri  Pacific  R'y  bonds, 
N.  Y.  Gas  &  Elec.  L't,  Heat  &  Power  Co.  b'ds, 
N.  Y.  &  Queens  Elect.  L't  &  Power  Co.  bonds. 


Book  Value. 

$44,375  00 
139,375  00 
10,461  67 
65,692  20 
46,660  60 
25,000  00 
45,582  30 
39,700  00 
45,770  00 
29,400  00 
14,454  00 
24,128  75 
47,801  98 
30,600  00 
91,171  40 
212,496  75 
71,550  00 
35,732  88 
46,195  21 
50,793  85 
34,770  00 
21,000  00 
98,610  00 
24,518  41 
93,578  17 
17,559  26 
90,300  00 
50,000  00 
50,250  00 
.^1,129  19 
49,980  56 
94,386  38 
53,612  49 
94,062  50 
47,219  44 
47,375  00 
22,897  82 
15,439  58 
34,062  50 
53,359  16 


Market  Value. 

$46,250  00 
140,875  00 
10,825  00 
73,800  00 
46,010  00 
25,750  00 
46,240  40 
38,000  00 
46,000  00 
30,000  00 
14,775  20 
23,765  00 
55,440  00 
34,650  00 
97,520  00 
228,840  00 
103,572  00 
56,250  00 
53,000  00 
51,375  00 
43,700  00 
30,500  00 
97,500  00 
29,625  00 
101,250  00 
29,000  00 
82,000  00 
90,000  00 
50,165  00 
51,630  46 
48,000  00 
94,000  00 
51,250  00 
93,500  00 
45,250  00 
47,165  00 
22,875  00 
15,450  00 
33,000  00 
53,500  00 


$2,422,782  67  $2,600,123  06 


"THE  WASHINGTON  LIFE  INSURANCE  COMPANY,"  NEW  YORK, 

N.  Y. 

[Incorporated  January,  1860.    Commenced  business  Feb.  3,  I860.] 

Paid-up  Capital,  $125,000. 

W.  A.  Brewer,  Jr.,  President.  Graham  H.  Brewer,  Secretary. 


Income. 

Total  first  year's  premiums  on  original  policies,      .        .        .  $448,313  41 

Dividends  applied  to  purchase  paid-up  additions  and  annuities,  94,279  00 

SuiTender  values  applied  for  paid-up  insurance  and  annuities,  82,144  04 

Consideration  for  life  annuities,        ......  104,877  55 

Total  new  premiums,         .        .        .        .      $729,614  00 
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Renewal  premiums, $1,942,956  00 

Dividends  applied  to  pay  renewal' premiums,  .         .        .        .         61,390  02 
Total  renewal  premiums,  ....    12,004,846  02 


Total  premium  income, $2,733,960  02 

Interest  on  mortgages,  $374,023.76  ;  collaterals,  $1,779.04,    .  375,802  80 

on  bonds  and  dividends  on  stocks,       ....  17,150  78 

on  premium  notes,  policy  loans  or  liens,     .        .        .  77,826  86 

on  other  debts  due  the  company,         ....  21,106  61 

Discount  on  claims  paid  in  advance, '     3,356  46 

Rents,  including  $50,000  for  own  use, 343,549  59 

Total  interest  and  rent $838,793  10 

Profit  on  sale  or  maturity  of  ledger  assets,       .        .        .        .  8,617  22 

Total  income, $3,581,370  34 

Net  or  ledger  assets  Dec.  31,  1901,   .         .        .        .        .        .  15,585,137  06 


Total, $19,166,507  40 

Disbursements. 

Death  claims  and  additions $875,577  48 

Matured  endowments  and  additions, 805,380  92 


Net  amount  paid  for  losses  and  endowments,  .        .        .  $1,680,958  40 

Annuities  involving  life  contingencies, 37,877  91 

Return  premiums, 4,589  85 

Surrender  values  paid  in  cash,  .         .        .         .        .        .        .  85,468  88 

Surrender  values  applied  for  paid-up  insurance  and  annuities,  82,144  04 

Dividends  applied  to  pay  renewal  premiums,  ....  61,390  02 

Dividends  applied  to  purchase  paid-up  additions  and  annuities,  94,279  00 


Total  paid  policy  holders, 

Dividends  to  stockholders, 

Commissions  and  bonuses  paid  to  agents,  on  account  of  new 
policies,  $247,130.95;  renewals,  $119,362.97, 

Commuting  commissions, 

Salaries  and  allowances  to  managers  and  agents,    . 

Agency  supervision,  traveling  and  all  other  agency  expenses 

Medical  examiners'  fees  and  inspections, 

Salaries  of  oflB^cers  and  home  office  employees. 

Rent,  including  $50,000  for  own  use,        .... 

Advertising,  printing  and  postage, 

Legal  expenses, 

Insurance  taxes,  licenses  and  department  fees. 

Taxes  on  real  estate, 

Real  estate  expenses  (except taxes),        .... 
Loss  on  sale  or  maturity  of  ledger  assets, 

Interest, 

Incidentals,        .        . 


$2,046,708  10 
8,750  00 

366,493  92 
14,699  92 

143,744  25 
28,354  64 
48,064  45 

118,512  01 
72,942  23 
31,938  50 
2,261  00 
42,020  04 
68,052  63 

117,779  41 

20,437  48 

2,365  92 

19,908  92 


Total  disbursements $3,153,023  42 


Balance $16,013,483  98 

Assets  as  per  Ledger  Accounts. 

Book  value  of  real  estate, $6,113,130  25 

Loans  on  mortgage  of  real  estate, 7,853,900  00 

on  collateral  security  (schedule  A),       ....  105,00000 

on  company's  policies  assigned  as  collateral,        .         .  1,280,775  00 


THE    WASHINGTON    LIFE    INSURANCE    CO. 


227 


Book  value  of  bonds  owned  ("schedule  B),       .        .         . 

Cash  in  trust  companies  and  banks  on  interest, 

Cash  in  bank,  $53,665,52  ;  in  company's  office,  146,984.95, 

Ag«nts' debit  balances, 

Office  furniture,         . 

I 
Total  ledger  assets,  as  per  balance,  .... 


$388,090  58 

132,171  90 

100,650  47 

30,879  76 

8,886  02 

116,013,483  98 


Other  Assets. 

Interest  due,  $28,687.59  ;  accrued,  $77,196.38, 
Rents  due,  $574.17;  accrued,  $12,203.33, 
Market  value  of  real  estate  over  book, 


105,883  97 

12,777  50 

296,348  96 


Uncollected  premiums, 
Deferred  premiums,  . 

Total 

Deduct  loading, 

Net  uncollected  and   deferred 
premiums  on  policies  in  force, 


New  Business. 

$73,364  17 
35,222  24 


Renewals. 

$8,308  61 
181,779  21 


,586  41   $190,087  82 
21,717  28    38,017  57 


5,869  13   $152,070  26 


238,939  38 


Gross  assets. 


$16,667,433  79 


Assets  not  admitted. 


Office  furniture,  etc.. 

Agents'  debit  balances,      « 

Book  value  of  bonds  over  market,    . 


Total, 

Deduct  special  deposits  in  other  States, 

Total  admitted  assets. 


$8,886  02 
30,879  76 
19,010  00 


58,775  78 

$16,608,658  01 
13,143  08 

$16,595,514  93 


Liabilities. 

Computed  net  value  of  all  outstanding  policies  (issues 
previous  to  Jan.  1,  1901,  on  Actuaries'  table  of  mortality, 
with  4  per  cent.  intei*est,  subsequent  issues  on  American 


table,  with  3h  per  cent,  interest),  . 
Death  losses  in  process  of  adjustment, 
Matured  endowments  due  and  unpaid. 

Total  policy  claims,  . 
Premiums  paid  in  advance. 
Paid-up  capital,  .... 

Unassigned  funds  (surplus),    . 


Total 

Deduct  liabilities  on  special  deposits, 


$61,397  60 
21,503  58 


$15,767,797  00 


82,901  18 

8,316  27 

125,000  00 

624,643  56 

$16,608,658  01 
13,143  08 


Total  liabilities, 


$16,595,514  93 
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Exhibit  of  Policies. 
Policies  and  Additions  in  Force  Dee.  31, 1901.  * 

Nnmber.  Amount.  Total  No.  Total  Amount. 

Whole  life,         .        .        .     21,760  142,775,970  00 

Endowment,       .         .         .      9,584  17,545,731  00 
Reversionary  additions,     .            -  739,903  00 

31,344      $61,061,604  00 


Whole  life. 
Endowment, 


Policies  issued  during  the  Year. 


4,955 

1,868 


$10,146,132  00 
3,283,024  00 


6,823       13,429,166  00 


Whole  life, 
Endowment, 
All  other,    . 

Additions  by  dividends, 

Total,  . 


Old  Policies  revived. 


1,073 
498 


p2,516,220  00 

1,085,444  00 

14,755  00 


1,571  3,616,419  00 

119,124  00 

39,738      $78,226,303  00 


Policies  terminated  during  the  Year. 

Whole  life,  .  .  .  4,587  $10,964,363  00 
Endowment,  .  .  .  2,263  4,146,719  00 
All  other -  150,861  00 

6,840    $15,261,943  00 


By  death,    . 
maturity, 
surrender, 
lapse,    . 

Not  taken,  . 


How  terminated. 


414  $836,115  00 

666  1,194,910  00 

363  838,680  00 

4,342  9,916,088  00 

1,065  2,476,160  00 


6,840    $15,261,943  00 


Policies  in  Force  Dec.  31,1902. 


Whole  life. 
Endowment, 
Reversionary  additions. 


23,201     $44,473,959  00 

9,697       17,767,480  00 

722,921  00 


32,898       62,964,360  00 


Schedule  A. 
Securities  held  as  Collateral. 


Chicago,  Burlington  &  Quincy  R.R.  bonds, 

Erie  R.R.  bonds, 

1,300  shares  Pennsylvania  R.R  , 
100      "      Consolidated  Gas  Co.,  N.  Y., 
10      "      Chicago  &  Northwestern  R.R  , 


$5,000  00 


Market  Value.      Loaned  Thereon. 
$3,000   00  } 

2,760  00  S 

101,075  00  S 

21,337  50  S  100,000  00 

2,180  00  ) 


$130,352  60  $105,000  00 
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Schedule  B. 
Bonds  owned  by  the  Company. 


New  York  City  bonds, 
Richmond,  Va.,  bonds, 
Havana  bonds,  ..... 
Oregon  R  R.  &  Navigation  Co.  bonds, 
Baltimore  &  Oiiio  R.R.  bonds,  . 
Missouri,  Kansas  &  Texas  R  R  bonds, 
Rio  Grande  Western  R.R  bonds, 
Reading  Co.  bonds,    .... 


Cost  Value. 

$125,312  60 
11,230  00 
1,913  08 
61,023  76 
48,300  00 
49,912  50 
50,680  00 
49,718  75 


Market  Value. 

$113,750  00 
11,230  00 
1,913  08 
60,312  60 
46,625  00 
49,000  00 
48,500  00 
47,760  00 


$388,090  683  jf369,080  58 


MISCELLANEOUS    INSURANCE 
COMPANIES. 


Abstract  of  Annual  Statements  for  the  Year  ending 
December  31,  1902. 


"iETNA  LIFE   INSURANCE   COMPANY,"  HARTFORD,  CONN. 


[ACCIDENT  DEPARTMENT.] 

[Commenced  business,  accident  department,  Jan.  1, 1S91.] 


Morgan  G.  Bulkeley,  President. 


Joel  L.  English,  Secretary, 


Note. —  As  this  company  is  doing  both  a  life  and  accident  Ijusiness,  and  its  assets  are 
all  held  equally  for  the  protection  of  both  classes  of  policy  holders,  the  assets  and  liabilities 
are  therefore  not  divided  for  the  different  departments,  but  will  be  found  with  the  detailed 
statement  of  the  life  department. 


Income. 

Accident. 

Prem's  on  risks  written  or  ren'd,   $1,466,872  51 
Less  reinsur.  and  return  prem's,  48,119  88 


Health. 

$104,672  11 
3,381  30 


Net  cash  prem's  received,  .    #1,418,752  63      $101,290  81 


f  1,520,043  44 


Premiums  on  risks  written  or  renewed,   . 
Less  reinsurance  and  return  premiums,   . 

Net  cash  premiums  received,     .        .         . 

Total  premium  income  accident  department, 


General  Liability. 

$242,389  61 
6,811  82 


236,577  79 
1,756,621  23 


Disbursements. 

Cash  paid  for  matured  accident  claims,  .... 
paid  for  matured  health  claims,  .... 
paid  for  matured  general  liability  claims, 

dividends  paid, 

paid  for  commissions  and  brokerage, 

for  salaries  and  expenses  of  officers  and  employees 

for  medical  examiners'  fees, 

for  taxes  and  fees,    . 

for  rent,    .... 

for  legal  expenses,  . 

for  furniture  and  fixtures, 

for  advertising,  printing  and  stationery, 

for  incidentals, 


Total  disbursements  accident  department. 


$633,665  05 
51,450  02 

5,004  34 

43,750  00 

571,751  80 

86,498  89 

9,792  01 
26,305  54 
14,913  77 
12,182  84 

8,441  80 
48,342  67 
15,589  81 

$1,527,688  54 
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"THE  ^TNA   INDEMNITY  COMPANY,"  HARTFORD,  CONN. 

[Incorporated  March  15, 1897.    Commenced  business  May,  1897.] 

Paid-up  Capital,  $500,000. 

Chas.  N.  Lindley,  President.  E.  S.  Pegram,  Secretary. 

Income. 

Fidelity  and  .Surety.  Plate  Glass. 

Prem's  outst'd'g  Dec.  31,  1901, .  |11,593  53  |9,849  37 

Prem's  on  risks  written  or  ren'd,  180,691  83  68,072  98 

Bj-.  

Total, 1192,285  86  $67,922  35 

Prem's  now  in  course  of  coll'n,  22,868  97  13,122  28 


Entire  premiums  collected,      $169,416  39        $54,800  07 
Less  reinsur.  and  return  pi'em's,  20,292  21  2,194  73 


Net  cash  prem's  received,  .      $149,124  18        $52,605  34 

$201,729  52 

Interest  and  dividends  received  from  all  sources,    .        .        .  12,728  08 

Cash  recovered  on  losses  paid, 4,189  10 


Total  income $218,646  70 

Netor  ledger  assets  Dec.  31,  1901,   .         .         .      $336,002  91 

Increase  in  capital  stock, 250,000  00 

Premium  on  capital, 25,000  00 

611,002  91 


Total, $829,649  61 

Disbursements. 

Fidelity  and  Surety.  Plate  Glass. 

Cash  paid  for  matured  claims,  .        $36,605  77        $18,305  88 
Deduct  salvage  and  reinsur  ,     .  3,325  69  199  16 


Net  cash  p'd  for  mat'd  el's,        $33,280  08        $18,106  72 

$51,386  80 

Cost  of  adjustment  and  legal  expenses,  settlement  of  claims,  1,953  93 

Cash  paid  for  commissions  and  brokerage,      .         .        .        .  46,962  61 

for  salaries  and  expenses  of  officers  and  employees,  67,936  75 

for  taxes  and  fees, 6,631  48 

for  rent, 8,085  88 

for  legal  expenses, 12,253  96 

for  furniture  and  fixtures, 2,085  80 

for  advertising,  printing  and  stationery,          .        .  5,913  44 

for  incidentals, 7,183  90 


Total  disbursements, $210,394  56 


Balance, $619,255  06 

Assets  as  per  Ledger  Accounts. 

Cost  value  of  stocks  and  bonds  owned  (schedule  A),      .         .  $319,071  76 

Cash  deposit  in  bank, 299,704  62 

Non-resident  stockholders'  tax  account, 478  69 


Total  net  or  ledger  assets,  as  per  balance,         .         .        .      $619,255  06 
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Other  Assets. 


Interest  due  and  accrued,  .... 
Market  value  of  stocks  and  bonds,  over  cost, 
Gross  premiums  in  course  of  collection,  . 

Total  assets,  per  company's  books,    . 


$4,276  88 

7,054  07 

27,789  81 

$658,375  82 


Items  not  admitted. 
Non-resident  stockholders'  tax  account,    . 

Total  admitted  assets, 


478  69 


$657,897  13 


Liabilities. 

Claims  adjusted  or  in  process,  ....  $8,228  24 

Claims  known  or  I'eported,        ....  10,000  00 

Unearned  premiums  on  outstanding  risks,       .  110,410  78 

Due  and  accrued  for  rent,  salaries,  etc.,    .         .  1,373  99 

Premiums  paid  in  advance,        ....  810  60 

Commissions  and  brokerage,     ....  6,734  73 
Gross  liabilities,  except  capital. 

Surplus  as  regards  policy  holders. 
Paid-up  capital, 


137,558  34 

'$520,338  79 
500,000  00 


Surplus,  over  capital, $20,338  79 


Risks  and  Premiums. 
Fidelity  and  Surety. 


Risks  outstanding  Dec.  31,  1901, 
Risks  written  during  1902, 

Total, 

Deduct  risks  expired  and  terminated. 

In  force  at  end  of  year. 


$25,389,793  00 

40,243,367  00 

$65,633,160  00 

30,585,447  00 


Premiums. 

$117,459  43 
180,691  83 


,151  26 
133,718  55 


$35,047,713  00     $164,432  71 


Plate  Glass. 


Risks  outstanding  Dec.  31,  1901, 
Risks  written  during  1902, 

Total, 

Deduct  risks  expired  and  terminated, 

In  force  at  end  of  year,    . 


$1,832,106  00 
2,130,230  00 

$3,962,336  00 
1,937,388  00 


$50,958  32 
58,072  98 

$109,031  30 
52,642  44 


$2,024,948  00        $56,388  86 


Miscellaneous. 

Premiums  received  from  organization  of  company, 
Claims  paid  from  organization  of  company,    . 
Claims  incurred*  during  the  year,      .        .        .        . 
Company's  stock  owned  by  directors. 


$653,930  00 

149,450  00 

45,02;}  00 

226,600  00 
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Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company. 


216  shares  Illinois  Central  R.R., 

100      "       American  Telegraph  Cable  Co., 

State  of  Massachusetts  bonds,  . 

City  of  Hartford,  Conn.,  bonds. 

Town  of  Huntington,  Conn.,  bonds,. 

Town  of  Bristol,  Conn.,  bonds. 

Town  of  Wallingford,  Conn.,  bonds, 

City  of  Waterbury,  Conn.,  bonds. 

City  of  New  Britain,  Conn.,  bonds, 

City  of  New  York  bonds,  . 

City  of  Worcester  bonds,  . 

City  of  Fall  River  bonds,  . 

City  of  Boston  bonds, 

Chicago,  Milwaukee  &  St.  Paul  R.R.  bonds, 

Central  R.R.  of  New  Jersey  bonds, 

Penn.  N.  Y.  Canal  &  R.R.  bonds, 

N.  Y.  Cent.  &  Hud.  R.  R  R.  bonds. 

Union  Pacific  R.R.  bonds, . 

Cleve.,  Cin.,  Chic.  &  St.  Louis  R.R.  bonds, 

Southern  Pacific  R.R.  bonds,     . 

Minn.  &  St.  Louis  R.R.  bonds,  . 

North.  Pacific  &  Great  North.  R.R.  bonds, 

Lynn  &  Boston  R.R.  bonds. 

Western  Union  Telegraph  Co.  bonds. 


Cost  Value. 

$23,435  00 

9,900  00 

26,843  75 

9,427  60 

2,138  00 

10,800  00 

36,170  00 

20,987  60 

32,100  00 

31,987  60 

11,770  00 

10,775  00 

25,875  00 

6,212  60 

5,525  00 

5,000  00 

4,825  00 

9,760  00 

4,681  25 

6,326  00 

4,876  00 

4,831  26 

6,287  50 

10,560  00 


Market  Value. 

$31,320  00 

8,958  33 

26,500  00 

10,260  00 

2,180  00 

11,100  00 

36,990  00 

20,400  00 

30,900  00 

31,050  00 

11,330  00 

10,400  00 

26,260  00 

6,260  00 

6,587  60 

5,143  76 

5,177  08 

10,100  00 

4,983  33 

6,408  33 

6,083  33 

4,650  00 

6,779  17 

10,325  00 


$319,071  75  $326,125  82 


"AMERICAN  BONDING  COMPANY  OF  BALTIMORE," 
BALTIMORE,  MD. 

[Incorporated  April  6, 1894.    Commenced  business  January  16,  1895.] 

Paid-up  Capital,  $1,000,000. 

James  Bond,  President.  Samuel  H.  Shriver,  Secretary. 

Income. 

Surety. 

Premiums  outstanding  Dec.  3i,  1901,        .         .        $94,769  86 
Premiums  on  risks  written  or  renewed,   .        .        666,190  98 

Total $760,960  84 

Premiums  now  in  course  of  collection,     .        .        105,689  64 

Entire  premiums  collected,        .        .         .      $655,271  20 
Less  reinsurance  and  return  premiums,   .        .  76,083  67 

Net  cash  premiums  received,     .  

Interest  received  on  mortgages. 

Interest  and  dividends  received  from  all  other  sources, 

Profit  on  securities  sold,    . 

Received  from  all  other  sources, 


Total  income. 
Net  or  ledger  assets  Dec.  31,  1901, 


$679,187  63 

6,284  17 

66,631  40 

6,019  16 

660  68 

$658,682  94 
1,538,624  41 


Total,  . 


>,197,207  35 
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Disbursements. 

Cash  paid  for  matured  surety  claims, 

Cash  dividends  paid 

Cash  paid  for  commissions  and  brokerage, 

for  salaries  and  expenses  of  officers  and  employees 

for  travelling, 

for  inspections, 


for  taxes  and  fees, 

for  rent,     . 

for  legal  expenses, 

for  real  estate  expenses, 

for  furniture  and  fixtures, 

for  development  expenses, 

for  advertising,  printing  and  stationery, , 

for  incidentals, 


$154,403  67 

80,000  00 

120,698  71 

104,793  63 

2,036  43 

6,768  87 

32,173  81 

.  8,457  50 

13,823  28* 

41  68 

4,593  91 

12,791  44 

33,363  68 

28,713  24 


Total  disbursements f  602,659  75 


Balance, $1,594,547  60 


Assets  as  per  Ledger  Accounts. 

Cost  value  of  real  estate, 

Loans  on  mortgage  of  real  estate  (first  liens). 

Loans  on  collateral  security  (schedule  A), 

Book  value  of  stocks  and  bonds  owned  (schedule  B),     . 

Cash  deposit  in  bank,- 

Accounts  receivable  (secured), 


Total, 

Deduct  ledger  liabilities,  .... 

Total  ledger  assets,  as  per  balance,  . 


$69,569  26 
46,461  19 
189,275  61 
1,443,246  41 
146,953  98 
165,363  18 

f2,050,869  63 
456,322  03 

$1,594,647  60 


Other  Assets. 

Interest  due  and  accrued, 

Market  value  of  stocks  and  bonds  over  book,  . 
■Gross  premiums  in  course  of  collection,  . 
Furniture  and  fixtures, 


15,851  70 

3,379  69 

104,446  64 

1  00 


Total  assets,  per  company's  books,   .....  f  1,718,226  53 

Items  not  admitted. 
Furniture  and  fixtures, 1  00 

Total  admitted  assets, $1,718,225  53 

Deduct  special  deposits  in  other^States, 297,650  00 

Balance, $1,420,575  53 
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Liabilities. 

Claims  adjusted  or  in  process,  . 
Unearned  premiums  on  outstanding  risks, 

Reinsurance, 

Commissions  and  brokerage,    . 

Gross  liabilities,  except  capital, 
Deduct  liability  on  special  deposits, 


Surplus  as  regards  policy  holders, 
Paid-up  capital, 


$70,885  70 

294,888  76 

1,083  20 

18,918  29 

,775  95 
52,991  11 


,784  84 


.  11,087,790  69 
.     1,000,000  00 


Surplus  over  capital, $87,790  69 


Risks  and  Premiums 
Surety. 


Risks  outstanding  Dec.  31, 1901, 
Risks  written  during  1902, 

Total, 

Deduct  risks  expired  and  terminated, 

In  force  at  end  of  year, 
Deduct  amount  reinsured. 

Net  amount  in  force,  . 


Premiums. 

1121,992,763  00  |529,758  88 
.  158,307,118  00   666,190  98 


15280,299,881  00  $1,195,949  86 
.  135,881,885  00   692,473  72 


$144,417,996  00  $603,476  14 
13,698  62 


,777  52 


Miscellaneous. 

Premiums  received  from  organization  of  company, 
Claims  paid  from  organization  of  company,    . 
Cash  dividends  declared  from  organization  of  company, 
Claims  incurred  during  the  year,     ..... 
Company's  stock  owned  by  directors,       .... 


12,212,278  00 
547,361  00 
250,000  00 
154,404  00 
262,500  00 


Schedule  A. 
Securities  held  as  Collateral. 


100  shares  Cent.  R.  E.  &  Tr.  Co.  of  Bait.,  Md., 
162      "       Un.  R'y  &  Elec.  Co.  of  Bait.,  Md., 
United  R'y  &  Elec.  Co.  of  Bait.,  Md,,  bonds, 
38  shares  International  Tr.  Co.  of  Bait.,  Md., 
50      "       Cent.  R.  E.  &  Tr.  Co.  of  Bait.,  Md., 
31       "      Br'dw'y  &  Lo.  Pt.  F'y  of  Bait.,  Md., 
Georgia,  Southern  &  Florida  R.R.  bonds, 
46  shares  Merchants'  Nat'l  Bank  of  Bait.,  Md., 
40      "      National  Bank  of  Bait.,  Bait.,  Md  ,    . 
89      "      National  Howard  Bank  of  Bait.,  Md  , 
44      »      Nat'l  Mechanics'  Bank  of  Bait.,  Md., 
Maryland  Tel.  &  Tel.  Co.  of  Bait ,  Md.,  bonds, 
25  shares  United  R'y  &  Elec.  Co.  of  Bait.,  Md., . 


Market  Value.      Loaned  Thereon 

$6,000  00^ 
2,268  00  I 
9,500  00  J. 
5,820  00  I 
3,000  00  j 
3,875  00 
1,160  00 
8,970  00^ 


7,800  00  ! 
1,023  50  f 
1,408  00  j 
4,500  00  " 
350  00 


),755  18 


1,100  00 
1,000  00 


14,000  00 


4,317  02 
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25  shares  Maryland  Trust  Co.  of  Bait.,  Md., 
10      "      Mer  &  Farm,  N'l  B'k  of  Ports.,  Va. 
25      "      Maryland  Trust  Co.  of  Bait.,  Md., 
50      "      Cent.  R.  E.  &  Tr.  Co.  of  Bait.,  Md. 
32      "       Maryland  Tr.  Co.  of  Bait,  Md  , 
35      "      Maryland  Tr.  Co.  of  Bait,  Md., 
20      "      Un.  Tr.  &  St.  Co.  of  Wash.,  D.  C. 
8      "      F'st  N'l  B'k  of  Havre  de  Grace,  Md. 

200      "       Md.  Casualty  Co.  of  Bait ,  Md., 

200      "      Md.  Casualty  Co.  of  Bait.,  Md., 

Assignment  of  Mortgage, 
35  shares  Merchants'  &  Miners'  Trans.  Co., 
12      "       Merchants  &  Miners'  Trans.  Co., 

100      "       United  States  Steel  Corpoi-ation, 

100       "       Seaboard  Air  Line  R.R.,  . 
30      "       Continental  Tr.  Co.  of  Bait ,  Md  , 

100       "       Railway  &  Light  Co.  of  America, 

100      "       Detroit  Southern  R.R.,     . 

200       "       International  Tr.  Co.  of  Bait ,  Md. 

165      "       Holt  Morgan  Mills  Co  ,  . 

Seaboard  Air  Line  R.R.  bonds, 

West  Hampton  R'y  bonds, 

United  R'y  &  Elec.  Co.  of  Bait.,  Md.,  bonds, 

100  shares  Alabama  Consolidated  C.  «&  I.  Co  , 

5  "      International  Tr.  Co.  of  Bait,  Md. 
300       "       Seaboard  Air  Line  R.R.,  . 

10       "       Union  Trust  Co.  of  Bait,  Md., 

6  "       Maryland  Trust  Co.  of  Bait.,  Md., 
42      "      Third  Nat'l  Bank  of  Bait.,  Md., 

City  and  Suburban,  Wash.,  D.  C,  bonds, . 

100  shares  Seaboard  Air  Line  R.R.,  . 

125      "       Norfolk  R'y  &  L't  Co.  (Warrants) 


Schedule  B, 


:\ 


Market  Value. 

$5,000  00 

3,500  00 

5,000  00 

3,000  00 

6,400  00 

7,000  00 

2,160  00 

1,600  00 

13,250  00 

13,250  00 

3,500  00 

5,320  00 

1.824  00 
8,575  00^ 
4,500  00  I 
6,300  00  ! 

500  00  [ 
3,900  00  I 
28,000  00  j 
16,500  00 
14,237  50^ 
4,750  00  I 
1,357  50  ' 
8,600  00  f 
1,000  00  I 
13,500  00  j 
.750  00 
1,200  00 
5,796  00 
980  00 

2.825  00 


Loaned  Thereon. 

111,575  25 

2,000  00 

5,743  16 

1,800  00 

525  00 

5,000  00 

9,300  00 

1,750  00 

4,260  00 

1,200  00 

50,000  00 

10,500  00 

35,000  00 


650  00 
1,000  00 
5,000  00 

300  00 

2,500  00 


f249.249  50     fl89,275  61 


Slocks  and  Bonds  owned  by  the  Compa7iy, 


115  shares  International  Trust  Co.  of  Bait., 

100      "       Maryland  Trust  Co  of  Bait,  . 

200       "       Continental  Trust  Co.  of  Bait,, 

150      "       Mer.  Nat'l  Bank  of  Baltimore, 

Baltimore  city  bonds,         .... 

United  R'y  &  P^lectric  Co.  of  Bait  citv  bonds, 

Baltimore  &  Ohio  S.  W.  R  R.  bonds,  "      . 

City  of  Mobile,  Ala  ,  bonds. 

City  of  Richmond,  Va.,  bonds,  . 

County  of  Norfolk,  Va.,  bonds. 

City  of  Norfolk,  Va.,  bonds, 

City  of  Manchester.  Va  ,  bonds. 

City  of  Cumberland,  Md.,  bonds, 

City  of  Snow  Hill,  Md.,  bonds, 

State  of  Georgia  bonds,     . 

State  of  Tennessee  bonds. 

West  Va  Cent.  &  Pitts  R'y  Co.  bonds,     . 

Northern  Pacific  &  Gt.  Northern  bonds,  . 

Baltimore  &  Ohio  R.R.  bonds,  . 

Union  Pacific  R.R.  bonds, 

Georgia,  Carolina  &  Northern  R.R.  bonds, 


Book  Value. 

$14,835  00 
20,818  00 
43,114  50 
30,075  00 
560,346  15 
180,660  00 
10,000  00 
53,625  00 
24,606  11 
26,517  12 
11,085  27 
2,050  00 
8,700  67 
20,108  20 
29,775  00 
24,504  14 
85,875  00 
24,000  00 
25,812  50 
27,000  00 
22,425  00 


Market  Value. 

$16,675  00 

20,000  00 

42,000  00 

29,250  00 

577,686  00 

176,750  00 

9,000  00 

51,500  00 

26,750  00 

26,375  00 

10,600  00 

2,160  00 

8,500  00 

20,700  00 

28,500  00 

24,375  00 

85,775  00 

24,000  00 

25,500  00 

26,375  00 

22,500  00 
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Toledo,  St,  L.  &  W.  R.R.  bonds, 
Pennsylvania  R.R.  bonds, . 
Southern  Pacific  R.R.  bonds,     . 
Georgia  &  Alabama  R.R.  bonds, 
Detroit  United  Traction  bonds, 
Richmond  &  Danville  R.R.  bonds, 


Book  Value. 

121,118  75 
80,520  00 
23,725  00 
28,250  00 
49,000  00 
44,700  00 


Market  Value. 

$18,875  00 
29,680  00 
22,500  00 
27,750  00 
49,250  00 
44,600  00 


$1,443,246  41  $1,446,626  00 


THE   AMERICAN   CREDIT-INDEMNITY  COMPANY  OF   NEW 
YORK,"   NEW  YORK,  N.  Y. 

[Incorporated  April  28, 1893.    Commenced  business  May  1,  1893.] 
Paid-up  Capital,  $800,000. 


S.  M.  Phelan,  President. 


Income. 


Premiums  outstanding  Dec.  31,  1901, 
Premiums  on  I'isks  vpritten  or  renewed, 


Total, 

Premiums  now  in  course  of  collection, 

Entire  premiums  collected. 
Less  reinsurance  and  return  premiums. 

Net  cash  premiums  received. 
Interest  and  dividends  received  from  all 
Received  from  all  other  sources, 


Total  income, .    . 
Net  or  ledger  assets  Dec.  31,  1901,   . 
Increase  in  capital  stock,  . 
Premium  on  capital  stock, 


E.  M.  Treat,  Secretary. 

Credit. 

144,680  00 
1,477,893  62 


$1,522,573  62 

96,888  00 

$1,425,685  62 

29,318  13 


sources. 


$861,338  76 
600,000  00 
150,000  00 


$1,396,367  49 
19,984  99 
5,503  26 

$1,421,855  74 


1,601,338-  76 


Total, .        ,        .$3,023,194  50 

Disbursements. 

Cash  paid  for  matured  credit  claims, $635,258  24 

Cash  dividends  paid,          .        .- 86,000  00 

Cash  paid  for  salaries  and  expenses  of  oflacers  and  employees,  440,252  80 

for  taxes  and  fees, 17,347  44 

for  rent, 16,019  70 

for  legal  expenses, 6,516  36 

for  advertising,  printing  and  stationery,          .        .  29,269  82 

for  incidentals, .        .         .        .        .         .        .        .  27,553  39 

Total  disbursements, $1,258,207  75 

Balance $1,764,986  75 

Assets  as  per  Ledger  Accounts, 

Cost  value  of  bonds  owned  (schedule  A),        ....     $673,918  15 
Cash  in  company's  office, _       •        •  7,500  72 
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Cash  deposit  in  bank, 
Bills  receivable, 
Agents'  debit  balances, 
Furniture  and  fixtures, 
Certificate  of  deposit, 
Premium  notes, 


Total  net  or  ledger  assets,  as  par  balance. 


$195,789  45 

4,653  81 

15,778  12 

29,306  84 

750,000  00 

88,039  66 

1,764,986  75 


Other  Assets. 


Interest  accrued, 

Market  value  of  bonds  over  cost. 

Gross  premiums  in  course  of  collection,  . 

Acc'ts  owned,  purchased  on  payment  of  losses. 

Total  assets,  per  company's  books,    . 


),449  45 


3,449  14 
6,694  35 

96,888  00 


,871,918  24 


Items  not  admitted. 


Furniture  and  fixtures. 
Agents'  debit  balances. 
Bills  receivable. 

Premiums  in  course  of  collection. 
Total 


Total  admitted  assets, 
Deduct  special  deposits  in  other  States, 


^29,306  84 

15,778  12 

4,653  81 

44,568  00 


94,306  77 

1,777,611  47 
10,900  00 


Balance $1,766,711  47 


Liabilities. 

Claims  adjusted  or  in  process,  ....  $50,246  00 

Claims  disputed  or  resisted,      ....  3,416  00 

Unearned  premiums  on  outstanding  risks,       .  672,206  76 

Commissions  and  brokerage,    ....  4,775  70 

Gross  liabilities,  except  capital,         .        .  $730,644  46 

Deduct  liability  on  special  deposits,          .        .  3,061  26 


Surplus  as  regards  policy  holders. 
Paid-up  capital,  .... 


727,583  20 

fl,039,128  27 
800,000  00 


Surplus  over  capital,  .        . $239,128  27 


Risks  and  Premiums. 

Credit. 


Risks  outstanding  Dec.  31,  1901, 
Risks  written  during  1902, 

Total 

Deduct  risks  expired  and  terminated, 

In  force  at  end  of  year. 


.$17,196,631  00 
.    26,750,809  00 

.  $43,947,440  00 
.    18,948,931  00 


Premiums. 

$942,203  46 
1,477,893  62 

$2,420,097  08 
1,031,115  56 


.  $24,998,509  00  $1,388,981  52 
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Miscellaneous  . 

Premiums  received  from  organization  of  company, 

Claims  paid  from  organization  of  company,    . 

Cash  dividends  declared  from  organization  of  company. 

Claims  inqurred  during  the  year, 

Company's  stock  owned  by  directors,       .        .        .        . 


$4,164,909  00 

1,288,175  00 

132,000  00 

635,258  00 

200,000  00 


Schedule  A. 
Bonds  owned  by  the  Company. 


United  States  bonds,  . 
Missouri  R.R.  bonds, 


Cost  Value. 

1647,668  15 
26,250  00 


Market  Value. 

f654,512  50 
26,000  00 


,918  15 


,512  50 


AMERICAN  MUTUAL   LIABILITY  INSURANCE  COMPANY 
OF  BOSTON. 

[Incorporated  March  30, 1S87.    Commenced  biisiness  Oct.  1,  18S7.] 

William  C.  Lovering,  President.  Sydney  A.  Williams,  Secretary. 

Office,  50  State  Street,  Boston. 


Income. 

Premiums  outstanding  Dec.  31,  1901, 
Premiums  on  risks  written  or  renewed. 

Total 

Premiums  now  in  course  of  collection. 

Entire  premiums  collected. 
Less  reinsurance  and  return  premiums. 

Net  cash  premiums  received,     . 
Interest  and  dividends  received  from  all  sources. 


Employers"  Liability. 

$5,672  04 
322,900  05 

$328,572  09 
1,004  62 

$327,567  57 
7,313  13 


,254  44 
11,994  12 


Total  income. 
Net  or  ledger  assets  Dee.  31,  1901, 


,248  56 
876,993  41 


Total, $709,241  97 


Disbursements. 

Cash  paid  for  matured  employers'  liability  claims,          .        .  $168,898  57 

policy  holders  for  profits  on  terminated  policies,   .  83,273  75 

for  salaries  and  expenses  of  officers  and  employees,  19,869  50 

for  inspections, 3,850  04 

for  taxes  and  fees, 2,-993  40 

for  rent, 1,991  75 

for  incidentals, 7,221  82 

Total  disbursements, $288,098  83 


Balance, $421,143  14 
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Assets  as  per  Ledger  Accounts. 

Cost  value  of  bonds  owned  (schedule  A),        .        .         .        .  $374,267  00 

Cash  in  company's  office,  . 225  49 

Cash  deposit  in  bank, 46,650  65 

Total  net  or  ledger  assets,  as  per  balance,        .         .        .  $421,143  14 

Other  Assets. 

Interest  due  and  accrvied, 4,886  73 

Gross  premiums  in  course  of  collection, 1,004  52 

Total  assets,  per  company's  books, $427,034  39 

Items  not  admitted  and  Depreciation. 

Depreciation  from  cost  of  assets, 3,244  50 


Total  admitted  assets $428,789  89 

Liabilities. 

Claims  adjusted  or  in  process,  ....  $1,000  00 

Claims  disputed  or  resisted, 100,000  00 

Unearned  premiums  on  outstanding  risks,       .  139,204  37 

Gross  liabilities, 240,204  37 


Surplus  as  regards  policy  holders, $183,585  62 

Premium  Exhibit, 

Premiums.        Conting't  Prem's. 

Premiums  outstanding  Dec.  31,  1901,       .        .      $241,487  35  $1,207,436  75 
Premiums  written  during  1902,         .        .        .        322,900  05     1,614,500  25 


Total, $564,387  40  $2,821,937  00 

Deduct  premiums  expired  and  terminated,       .        285,978  75     1,429,893  75 


In  force  at  end  of  jear $278,408  65  $1,392,043  25 

Miscellaneous. 

Premiums  received  from  organization  of  company,         .         .  $2,660,683  00 

Claims  paid  from  organization  of  company,    ....  1,180,624  00 
Profits  or  surplus  returned  during  the  year,  30  per  cent. 

Schedule  A. 
Bonds  owned  by  the  Company. 

Cost  Value.  Market  Value. 

Old  Colony  R.R.  bonds $20,837  50  $22,400  00 

Boston  &  Lowell  R.R.  bonds,    ....          20,805  00  21,885  00 

Philadelphia,  Wil.  &  Bait.  R.R.  bonds,     .        .          10,100  00  10,800  00 

State  of  Massachusetts  bonds,  .        .        .        .        323,024  50  315,937  50 


$374,267  00      $371,022  50 


Ua 
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"AMERICAN   SURETY   COMPANY   OF  NEW  YORK," 
NEW  YORK,  N.  Y. 

[Incorporated  April  14, 1884.    Commenced  business  April  15, 1884.J 
Paid-up  Capital,  $2,500,000. 

H.  D.  Lyman,  President.  H.  B.  Zevely,  Secretary, 

Income. 

Fidelity.  Surety. 

Prem's  outsfd'g  Dec.  31,  1901,        |29,245  14      |160,011  13 
Prem's  on  risks  written  or  ren'd,        696,003  87        686,472  43 


Total, $725,249  01      $846,483  56 

Prem's  now  in  course  of  coll'n,  68,166  21         188,896  38 


Entire  premiums  collected,      $657,082  80      $657,587  18 
Less  reinsur.  and  return  prem's,  75,143  08        145,920  21 


Net  cash  prem's  received,  .      |581,939  72      $511,666  97 


Interest  received  on  mortgages, 

Interest  and  dividends  received  fi'om  all  other  sources,  . 
Income  from  rents, 


fl,093,606  69 
206  25 
71,313  37 
245,372  13 


Total  income, $1,410,498  44 

Net  or  ledger  assets  Dec.  31,  1901, 5,037,607  46 


Total, . 


6,448,105  90 


Disbursements. 

Cash  paid  for  matured  fidelity  claims,  .... 
Cash  paid  for  matured  surety  claims,  .... 
Cost  of  adjustment  and  legal  expense,  settlement  of  claims. 

Cash  dividends  paid, 

Cash  paid  for  commissions  and  brokerage, 

for  salaries  and  expenses  of  officers  and  employees 

for  internal  revenue, 

for  inspections,  ...... 

for  taxes  and  fees,    ...... 

for  rent, 

for  legal  expenses, 

for  real  estate  expenses, 

for  furniture  and  fixtures,        .... 

for  advertising,  printing  and  stationerv, 

for  losses  on  securities  sold,     .... 

for  incidentals, 


Total  disbursements. 
Balance, 


flll,236  14 

154,293  61 

14,637  28 

200,000  00 

58,338  30 

417,175  68 

1,494  55 

2,784  53 

19,860  20 

30,000  00 

2,067  76 

159,193  54 

5,983  55 

23,677  06 

7,436  09 

44,692  45 

1,252,770  74 

5,195,335  16 


Assets  as  per  Ledger  Accodnts. 

Cost  value  of  real  estate, 

Loans  on  mortgage  of  real  estate  (first  liens), 


3,013,217  16 
2,500  00 
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Loans  on  collateral  security  (schedule  A),      . 
Book  value  of  stocks  and  bonds  owned  (schedule  B), 

Cash  in  company's  office, 

Cash  deposit  in  bank, 

Total, 

Deduct  agents'  credit  balances,  etc.. 

Total  net  or  ledger  assets,  as  per  balance. 


$128,154  62 

1,62U,269  10 

1,514  27 

455,109  83 


j,220,764  98 
25,429  82 

),1 95,335  16 


Other  Assets. 

Interest  due, 

Rents  due  and  accrued,      .... 
Market  value  of  stocks  and  bonds  over  book. 
Gross  premiums  in  course  of  collection,  . 

Total  assets,  per  company's  books,    . 
Deduct  special  deposits  in  other  States,    . 


5,748  75 

16,429  10 

169,428  53 

141,834  96 

,528,776  50 

219,492  00 


Balance, 15,309,284  50 


Liabilities. 

Claims  adjusted  or  in  process,  . 

known  or  reported, 

disputed  or  resisted, 
Uneai'ned  premiums  on  outstanding  risks, 
Commissions  and  brokerage,     . 

Gross  liabilities,  except  capital. 
Deduct  liability  on  special  deposits, 


Surplus  as  regards  policy  holders. 
Paid-up  capital,  .... 

Surplus  over  capital,  . 


8111,074  00 

137,900  00 

107,588  39 

667,651  27 

5,048  56 

,029,262  22 
104,847  23 


924,414  99 

.  $4,384,869  51 
.     2,500,000  00 

.  $1,884,869  51 


Risks  and  Premiums. 

Fidelity. 


Risks  outstanding  Dec.  31,  1901, 
Risks  written  during  1902, 

Total, 

Deduct  risks  expired  and  terminated. 


In  force  at  end  of  year. 


Risks  outstanding  Dec.  31,  1901, 
Risks  written  during  1902, 


Surety 


Total, 

Deduct  risks  expired  and  terminated. 

In  force  at  end  of  year. 


Premiums. 

$117,128,418  00   f508.666  42 
.  166,845,499  00   696,003  87 


5,973,917  00  fl,204,670  29 
.  149,464,844  00   608,445  77 


1134,509,073  00  $596,224  52 


$203,483,887  00  $665,113  01 
.223,149,106  00   686,472  43 


$426,632,993  00  $1,351,585  44 
.  216,320,928  00   630,477  95 


,312,065  00  $721,107  49 
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Miscellaneous. 

Premiums  received  from  organization  of  company,  .  1 13,013,875  00 
Claims  paid  from  oi-ganization  of  company,  ....  6,181,087  00 
Cash  dividends  declared  from  organization  of  company,        .     2,300,000  00 

Claims  incurred  during  the  year, 343,830  00 

Company's  stock  owned  by  directors,       .....       950,960  00 


Schedule  A. 
Securities  held  as  Collateral. 


Mfg.  Plant,  Middletown,  Conn., 
Suburban  R.R.  (Chicago)  bonds, 


Market  Value. 

fl25,000  00 
86,000  00 


Loaned  Thereon. 

$53,154  62 
75,000  00 


$211,000  00      $128,154  62 


Schedule  B. 


Stocks  and  Bonds  owned  by  the  Company, 


100  shares  Morton  Trust  Co., 

150      "       Lawyers'  Mortgage  Ins.  Co 

2,500      '•       Consolidated  Gas  Co.  of  N.Y., 

New  York  city  bonds, 

United  States  bonds, . 

Province  of  New  Brunswick  bonds, 

State  of  Virginia  bonds,    . 

State  of  Georgia  bonds,     . 

State  of  Tennessee  bonds. 

Salt  Lake  City  bonds, 

Mexican  government  bonds, 

United  States  of  Mexico  bonds, 

Missouri,  Kansas  &  Texas  R'y  bonds, 

Texas  &  Pacific  R'y  bonds, 

Chicago  &  Alton  R'y  bonds, 

N.  Y.  Gas  &  Elec  Lt.,  Heat  &  Pow.  Co.  bonds, 

Consolidated  Tobacco  Co.  bonds, 


Book  Value. 

1 20,000  00 

18,750  00 

505,343  75 

255,250  00 

291,500  00 

9,700  00 

25,030  00 

30,296  25 

25,711  25 

26,375  00 

53,766  60 

142,590  00 

27,606  25 

23,725  00 

42,875  00 

53,600  00 

68,250  00 


Market  Value. 

$107,500  00 

37,500  00 

541,250  00 

249,625  00' 

287,100  00 

9,700  00 

88,000  00 

29,640  00 

29,400  00 

25,750  00 

65,142  00 

144,590  63 

34,125  00 

29,000  00 

40,000  00 

55,500  00 

65,875  00 


$1,620,269  10  $1,789,697  63 


"  THE   BANKERS'   SURETY   COMPANY,"  CLEVELAND,  OHIO. 

[Incorporated  July  10, 1901.    Commenced  business  Nov.  8, 1901.] 

Paid-up  Capital,  $500,000. 

Harvey  D.  Goulder,  President.  Howard  H.  Burgess,  Secretary. 

Income. 


Premiums  outstanding  Dec.  31,  1901, 
Premiums  on  risks  written  or  renewed, 

Total, 

Premiums  now  in  course  of  collection. 

Entire  premiums  collected. 
Less  reinsurance  and  return  premiums, 
Net  cash  premiums  received,     . 


Fidelity  and  Surety. 

$1,747  52 
66,615  47 

$68,362  99 
11,415  50 

$56,947  49 
3,718  17 


$53,229  32 
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Interest  received  on  mortgages,        .... 
Interest  and  dividends  received  from  all  other  sources, 
Received  from  all  other  sources,       .... 


Total  income,      .... 
Net  or  ledger  assets  Dec,  31,  1901,   . 


$1,68.5  58 

13,826  02 

54  73 

168,795  66 
590,853  28 


Total, $659,648  93 


Disbursements. 

Cash  paid  for  matured  fidelity  and  surety  claims,   .        .        .  $634  62 

for  connmissions  and  brokerage,      ....  13,307  42 

for  salaries  and  expenses  of  officers  and  employees,  18,759  06 

for  inspections, 3,695  63 

for  taxes  and  fees, 2,278  58 

for  rent, 3,000  00 

for  legal  expenses, 603  25 

for  furniture  and  fixtures, 1,653  18 

for  advertising,  printing  and  stationery,          .        .  5,716  24 

for  incidentals, 2,990  75 

Total  disbursements,  .        . $52,638  73 

Balance, $607,010  20 


Assets  as  per  Ledger  Accounts 

Cost  value  of  real  estate, 

Loans  on  mortgage  of  real  estate  (first  liens). 
Loans  on  collateral  security  (schedule  A), 
Cost  value  of  stocks  and  bonds  owned  (schedule  B), 
Cash  in  company's  office,  ..... 
Cash  deposit  in  bank, 

Total, 

Deduct  collateral  deposits,         .... 

Total  net  or  ledger  assets,  as  per  balance. 


$65,000  00 

72,225  00 

1,000  00 

•  390,181  17 

508  81 

78,595  22 

$607,510  20 
500  00 

$607,010  20 


Other  Assets. 

Interest  due  and  accrued,  .... 
Gross  premiums  in  course  of  collection,  . 

Total  assets,  per  company's  books,    . 


3,342  38 
11,415  50 

$621,768  08 


Items  not  admitted  and  Depreciation. 
Depreciation  from  cost  of  assets, 


2,788  13 


Total  admitted  assets, 


$618,979  95 
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Liabilities. 

Claims  known  or  I'eported, 

Unearned  premiums  on  outstanding  risks, 

Commissions  and  brokerage,    . 

Gross  liabilities,  except  capital. 

Surplus  as  regards  policy  holders,    . 
Paid-up  capital, 


$273  10 

28,666  45 

1,968  80 


$30,898  35 

$588,081  60 
500,000  00 


Surplus  over  capital, $88,081  60 


Risks  and  Premiums. 

Fidelity  and  Surety. 


Risks  outstanding  Dec.  31,  1901, 
Risks  written  during  1902, 

Total, 

Deduct  risks  expired  and  terminated. 

In  force  at  end  of  year, 
Deduct  amount  reinsured. 

Net  amount  in  force, . 


.      1763,335  00 
.    12,562,435  00 

.  $13,325,770  00 
.      2,174,179  00 

.111,151,591  00 
25,000  00 


Premiums. 

13,558  57 
66,615  47 

$70,174  04 
12,778  64 

$57,395  40 
62  50 


.$11,126,591  00       $57,332  90 


Miscellaneous. 

Premiums  received  fi'om  organization  of  company, 
Claims  paid  from  organization  of  company,    . 
Claims  incurred  during  the  year,      .         .         .         . 
Company's  stock  owned  by  directors, 


$66,532  00 
635  00 
635  00 

105,000  00 


20  shares  Produce  Exchange  Banking  Co., 


Schedule  A. 

Securities  held  as  Collateral. 

Market  Value.  Loaned  Thereon . 

$1,400  00  $1,000  00 


Schedule  B. 
Stocks  and  Bonds  owned  by  the  Company. 


50  shares  Coal  &  Iron  Nat'l  Bank,  Cleve.,  O., 

50      "       Market  National  Bank,  Cleve.,  O., 

United  States  bonds, 

Dayton,  O.,  bonds, 

Lakewood,  O.,  bonds, 

Cleveland,  O.,  bonds, 

Cambridge,  O.,  bonds, 

(Tlenville,  O.,  bonds, . 

Belmont,  O.,  bonds,   . 

Gurnsey  County,  O.,  bonds, 

Franklin  County,  O.,  bonds. 

Steel  Steamship  Co.  bonds, 


Cost  Value. 
$7,150  00 

5,300  00 
179,959  28 
27,346  51 
40,615  52 
28,035  62 
21,071  57 
11,123  64 
21,636  21 
15,015  69 
3,169  60 
29,767  53 


Market  Value. 

$6,750  00 

5,350  00 

178,200  00 

27,112  50 

40,615  52 

28,035  62 

20,824  00 

10,949  40 

21,502  00 

14,910  00 

3,144  00 

30,000  00 


$390,181  17  $387,393  04 
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"CENTRAL  ACCIDENT   INSURANCE   COMPANY," 
PITTSBURG,  PA. 

[Incorporated  Jan.  13, 1895.    Commenced  business  March  30,  1895.] 

Paid-up  Capital,  $150,000. 

William  H.  Graham,  President.  Ralph  Butler,  Secretary. 

Income. 


Prem's  outst'd'g  Dec.  31,  1901, . 
Prem's  on  risks  written  or  ren'd, 

Total, 

Prem's  now  in  course  of  coH'n, 


Accident. 

Healtli. 

$38,733  24 

$9,647  49 

286,388  79 

41,107  33 

$325,122  03 
49,619  12 


Entire  premiums  collected,      $275,502  91 
Less  reinsur.  and  return  prem's,  19,030  15 


Net  cash  prem's  received,  .       $256,472  76 


Premiums  outstanding  Dec.  31,  1901, 
Premiums  on  risks  written  or  renewed. 

Total, 

Premiums  now  in  course  of  collection, 

Entire  premiums  collected. 
Less  reinsurance  and  return  premiums. 

Net  cash  premiums  received,     . 
Interest  received  on  mortgages, 
Interest  and  dividends  received  from  all 

Total  income,      .... 
Net  or  ledger  assets  Dec.  31,  1901,   . 

Total, 


$50,754  82 
11,660  94 

139,093  88 
949  98 

f38,143  90 


Plate  Glass. 

$3,326  84 
61,903  33 

^65,230  17 
4,631  64 

^60,598  53 
2,387  79 


other  sources,  , 


1294,616  66 


58,210  74 

12,333  14 

1,220  00 

f366,380  54 
286,216  31 

$652,596  85 


Disbursements. 

Cash  paid  for  matured  accident  claims, $90,803  86 

for  matured  health  claims, 15,369  65 

for  matured  plate-glass  claims,        ....  22,327  67 

Cash  dividends  paid, 12,000  00 

Cash  paid  for  commissions  and  brokerage,      ....  110,883  15 

for  salaries  and  expenses  of  officers  and  employees,  62,618  60 

for  taxes  and  fees,    . 6,671  34 

torrent 3^555  79, 

for  furniture  and  fixtures,        .....  1,330  84 

for  advertising,  printing  and  stationery           .         .  6,182  31 

for  incidentals, 6,603  12 

Total  disbursements, 1338,346  33 

Balance,       .         .         . ■  .  $314,250  52 
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Assets  as  per  Ledger  Accounts 

Loans  on  mortgage  of  real  estate  (first  liens), 
Cost  value  of  bonds  owned  (schedule  A), 
Cash  in  company's  office,  .... 
Cash  deposit  in  bank,         .... 
Bills  receivable,         .        .         .         . 
Agents'  debit  balances,      .... 

Total  net  or  ledger  assets,  as  per  balance. 


$225,32.5  00 

24,161  66 

1,374  92 

61,255  35 

320  00 

1,813  59 

$314,250  52 


Other  Assets. 


Interest  due  and  accrued,  . 
Market  value  of  bonds  over  cost. 
Gross  premiums  in  course  of  collection, 
Furniture,  supplies,  etc.,   . 


Total  assets,  per  company's  books, 


2,980  84 

3,138  34 

65,911  70 

4,500  00 

$390,781  40 


Items  not  admitted. 


Agents'  debit  balances. 
Bills  receivable. 
Furniture,  supplies,  etc  ,    . 
Total 

Total  admitted  assets. 


n,813  59 

320  00 

4,500  00 


6,633  59 
,147  81 


Liabilities. 

Claims  adjusted  or  in  process,  . 
Claims  known  or  reported, 
Unear  ed  premiums  on  outstanding  risks 
Reinsuiance,       .        .    '     . 
Commissions  and  brokerage,     . 

Miscellaneous 

Gross  liabilities,  except  capital. 

Surplus  as  regards  policy  holders. 
Paid-up  capital, .        .  '     .        .        . 


$550  00 

10,700  00 

137,817  35 

250  00 

19,621  51 

250  00 


Surplus  over  capital,  . 


169,188  86 

$214,958  95 
150,000  00 

$64,958  95 


Risks  and  Premiums. 

Accident. 


Risks  outstanding  Dec.  31,  1901, 
Risks  written  during  1902, 

Total 

Deduct  risks  expired  and  terminated. 

In  force  at  end  of  year. 
Deduct  amount  reinsured. 

Net  amount  in  force,  . 


.$64,012,400  00 
.  120,714,850  00 

$184,727,250  00 
.  105,641,600  00 

.  $79,085,650  00 
.     3,556,764  00 


Premiums. 

$158,031  24 
286,388  79 

$444,420  03 
248,851  82 

$195,568  21 
8,891  91 


$75,528,886  00  $186,676  30 
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Health. 


Risks  outstanding  Dec.  31,  1901, 
Risks  written  during  1902, 

Total, 

Deduct  risks  expired  and  terminated. 

In  force  at  end  of  year, 


$30,885  00 
92,700  00 

$123,585  00 
47,262  00 


Premiums. 

$12,322  36 
41,107  33 

$53,429  69 
18,905  25 


$76,323  00       $34,524  44 


Plate  Glass. 

Premiums  outstanding  Dec.  31,  1901, 
Premiums  written  during  1902, 

Total,* 

Deduct  premiums  expired  and  terminated, 

In  force  at  end  of  year,     .... 


$49,636  13 
61,903  33 

^111,539  46 
57,105  50 

$54,433  96 


Miscellaneous. 

Premiums  received  from  organization  of  company. 

Claims  paid  from  organization  of  company,    . 

Cash  dividends  declared  from  organization  of  company. 

Claims  incurred  during  the  year, 

Company's  stock  owned  by  directors,       .... 


,258,671  00 
380,766  00 

72,000  00 
132,282  00 

81,938  00 


Schedule  A. 

Bonds  owned  by  the  Company. 

Cost  Value.  Market  Value. 

United  Traction  R.R.  bonds $14,991  66  $17,500  00 

Chartiers  Township  R.R.  bonds,       .        .        .            5,050  00  5,700  00 

Federal  St.  &  P.  V.  R.R.  bonds,        .         .        .            2,120  00  2,000  00 

Youngstown  Park  &  Fall  St.  R.R.  bonds,         .            2,000  00  2,100  00 


$24,161  66       $27,300  00 
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"THE    CITY   TRUST    SAFE    DEPOSIT    AND    SURETY    COMPANY 
OF   PHILADELPHIA,"   PHILADELPHIA,  PA. 

[Incorporated  June  4, 1886.    Commenced  business  June  4, 1886.] 

Paid-up  Capital,  $500,000.* 

Charles  M.  Swain,  P.resident.  James  F.  Lynd,  Secretary. 

Income. 


Premiums  outstanding  Dec.  31,  1901, 
Premiums  on  risks  written  or  renewed, 

Total, 

Premiums  now  in  course  of  collection. 

Entire  premiums  collected. 
Less  reinsurance  and  return  premiums. 

Net  cash  premiums  received, 
Interest  received  on  mortgages. 
Interest  and  dividends  received  from  all 
Cash  recovered  on  losses  paid, . 

Total  income,      .... 
Net  or  ledger  assets  Dec.  31,  1901,   . 


Fidelity  and  Surety. 

$21,168  63 
271,023  74 

,192  27 
23,576  48 

,615  79 
45,431  03 


,184  76 
2,921  88 

other  sources,  .        .         11,299  00 
8,820  56 


$246,226  20 
637,852  85 


Total $884,079  05 

Disbursements. 

Cash  paid  for  matured  fidelity  and  surety  claims,  .        .        .  $74,465  41 

Cash  dividends  paid, 15,000  00 

Casli  paid  for  commissions  and  brokerage,      ....  15,207  48 

for  salaries  and  expenses  of  officers  and  employees,  92,988  80 

for  taxes  and  fees, 6,762  77 

for  legal  expenses, 4,821  09 

for  real  estate  expenses, 8,628  01 

for  advertising,  printing  and  stationery,         .         .  6,735  86 


Total  disbursements, $224,609  42 


Balance $659,469  63 

Assets  as  per  Ledger  Accounts. 

Book  value  of  bonds  owned  (schedule  A),       ....  $274,09800 

Cash  in  company's  office, 9,402  72 

Cash  deposit  in  bank 196,883  61 

Due  fi'om  trust  department  for  pi'emiums  collected,        .        .  179,085  30 


Total  net  or  ledger  assets,  as  per  balance,        .        .        .     $659,469  63 

*  The  capital  of  this  company  is  $500,000.  Besides  this,  the  company  has  on  deposit, 
solely  lor  the  protection  of  its  surety  policy  holders,  with  the  Insurance  Commissioner 
of  tlie  State  of  Pennsylvania,  securities  of  the  market  value  of  $220,384,  and  with  the 
Comptroller  of  the  State  of  New  Jersey  securities  of  the  market  value  of  $54,000. 

This  company  is  doing  in  Pennsylvania  a  safe  deposit  and  trust  business,  as  well  as  a 
surety  business;  and  its  assets,  except  the  deposits  above  referred  to,  are  held  equally 
liable  for  all  its  liabilities. 
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Other  Assets. 


Market  value  of  bonds  over  book,    . 
Gross  premiums  in  com*se  of  collection, 

Total  assets,  per  company's  books, 


1286  00  ' 
19,319  21 


,074  84 


Liabilities. 

Claims  adjusted  or  in  process,  . 

known  or  reported, 

disputed  or  resisted,      .        ... 
Unearned  premiums  on  outstanding  risks. 
Due  and  accrued  for  rent,  salaries,  etc.,   . 
Commissions  and  brokerage,    . 

Gross  liabilities,  except  ca2)ital. 

Surplus  as  regards  policy  holders,    . 


$5,568  11 

8,198  55 

72,226  59 

138,928  56 

1,500  00 

1,060  31 


227,482  12 
$451,592  72 


Risks  and  Premiums 

Fidelity  and  Surety. 


Risks  outstanding  Dec.  31,  1901, 
Risks  vpritten  during  1902, 

Total, 

Deduct  risks  expired  and  terminated. 

In  force  at  end  of  year, 
Deduct  amount  reinsured, 

Net  amount  in  force,  . 


Premiums. 

174,143,865  00  $275,916  68 
69,658,263  00   271,023  74 


$143,802,128  00  $546,940  42 
.  71,951,363  00   255,745  53 


.$71,850,765  00  $291,194  89 
.   2,354,934  00    13,748  49 


),495,831  00  $277,446  40 


Miscellaneous. 

Premiums  received  from  organization  of  company. 

Claims  paid  from  organization  of  company,    . 

Cash  dividends  declared  from  organization  of  company. 

Claims  incurred  during  the  year, 

Company's  stock  owned  by  directors,       .... 


$2,151,829  00 

406,825  00 

300,000  00 

84,567  00 

164,000  00 


Schedule  A, 

Bonds  owned  by  the  Company. 


Edison  Electric  Light  Co,  bonds, 

Lehigh  Valfey  R.R.  bonds, 

Philadelphia  Co.  bonds. 

City  of  Philadelphia  bonds, 

City  of  Pittsburg  bonds,    , 

City  of  Erie  bonds,    . 

Borough  of  South  Bethlehem  bonds 

Borougli  of  South  Chester  bonds. 

County  of  Allegheny  bonds. 

City  of  Allegheny  bonds,  . 


Book  Value. 

$25,990  00 

2,000  00 

15,600  00 

69,350  00 

20,088  00 

9,450  00 

17,850  00 

16,800  00 

20,490  00 

1,070  00 


Market  Value. 

$25,990  00 

2,000  00 

15,600  00 

59,400  00 

20,274  00 

9,450  00 

17,850  00 

16,800  00 

20,460  00 

1,070  00 
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City  of. Philadelphia  bonds, 
Lehigh  Coal  &  Navigation  Co.  bonds, 
Philadelphia  &  Erie  R.R.  bonds, 
Philadelphia  Electric  R.R.  bonds,     . 
Ogden  Street  R'y  (Chicago)  bonds, , 


Book  Value. 

fl7,170  00 

6,287  60 

8,452  50 

25,000  GO 

28,500  00 


Market  Value. 

$17,220  00 

6,300  00 

8,470  00 

25,000  00 

28,500  00 


$274,098  00  $274,384  00 


"CONTINENTAL   CASUALTY  COMPANY,"   HAMMOND,  IN D. 

[Incorporated  November,  1897.    Commenced  business  December,  1897.] 
Paid-up  Capital,  $300,000. 


C.  H.  Bunker,  Presidoit. 


Income. 


Premiums  outstanding  Dec.  31,  1901, 
Premiums  on  risks  written  or  renewed. 

Total, 

Premiums  now  in  course  of  collection, 


^Entire  pi'emiums  collected. 


lis, 


Less  reinsurance  and  return  premiui 

Net  cash  premiums  received. 
Interest  received  on  mortgages. 
Interest  and  dividends  received  from  all 
Profit  on  securities  sold,    . 
Contribution  to  surplus  fund,   . 

Total  income, 
Net  or  ledger  assets  Dec.  31,  1901, 

Total, 


A.  A,  Smith,  Secretary. 

Accident. 

$467,638  33 
1,748,676  68 


12,216,315  01 
489,003  75 

$1,727,311  26 
439,123  20 


other  sources, 


$1,288,188  06 

10,766  81 

3,947  45 

229  75 

371,700  00 

1,674,832  07 
449,752  88 

2,124,584  95 


Disbursements. 

Cash  paid  for  matured  accident  claims, f  644,850  36 

Cost  of  adjustment  and  legal  expense,  settlement  of  claims,  .  4,378  31 

Cash  dividends  paid, 30,000  00 

Cash  paid  for  commissions  and  brokerage,      ....  223,884  22 

for  salaries  and  expenses  of  officers  and  employees,  311,683  08 

for  medical  examiners'  fees, 5,910  97 

for  taxes  and  fees, 23,578  46 

for  rent 9,542  61 

for  legal  expenses, 6,034  33 

for  advertising,  printing  and  stationery,          .        .  19,561  66 

for  incidentals, 22,201  18 

Total  disbursements, f  1,301,625  18 

Balance $822,959  77 


Assets  as  per  Ledger  Accounts. 

Loans  on  mortgage  of  I'eal  estate  (first  liens),         .         .         .      $272,610  87 
'  Loans  on  collateral  security  (schedule  A),       ....        100,00000 


CONTINENTAL    CASUALTY    CO. 
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Book  value  of  stocks  and  bonds  owned  (schedule  B) 

Cash  in  company's  office, 

Cash  deposit  in  bank, 

Bills  receivable, 

Agents'  debit  balances. 

Cash  in  transit,  . 

Furnitui'e  and  fixtures. 

Total 

Deduct  agents'  credit  balances,  etc, 

Total  net  or  ledger  assets,  as  per  balance. 


$171,880  38 

3,500  00 

133,728  08 

1,114  23 

36,917  52 

99,482  76 

9,088  92 

$828,322  76 
5,362  99 

$822,959  77 


Other  Assets. 


Interest  due  and  accrued,  . 

Gross  premiums  in  course  of  collection, 

Total  assets,  per  company's  books. 


11,705  74 
489,003  75 

$1,323,669  26 


Items  not  admitted,  and  Depreciation. 


Office  furniture,  etc., . 
Agents'  debit  balances, 
Bills  receivable. 

Depreciation  from  cost  of  assets, 
Total, 

Total  admitted  assets. 


§9,088  92 

36,917  52 

1,114  23 

20,000  00 


67,120  67 
1,256,548  59 


Liabilities. 

Claims  adjusted  or  in  process,  . 

known  or  reported, 

disputed  or  resisted. 
Unearned  premiums  on  outstanding  risks 
Due  and  accrued  for  rent,  salaries,  etc.. 

Reinsurance, 

Commissions  and  brokerage,    . 

Gross  liabilities,  except  capital, 

Surplus  as  regards  policy  holders, 
Paid-up  capital, 


$23,048  67 

66,799  33 

8,135  50 

632,180  65 

2,475  79 

701  20 

99,238  54 


Surplus  over  capital. 


832,579  68 

.      .1423,968  91 
300,000  00 

.     $123,968  91 


Risks  and  Premiums. 

Accident. 


Risks  outstanding  Dec.  31,  1901, 
Risks  written  during  1902, 

Total, 

Deduct  risks  expired  and  te;rminated, 

In  force  at  end  of  year. 
Deduct  amount  reinsured. 

Net  amount  in  force,  . 


Premiuins. 

$44,106,534  00  $796,196  26 
88,492,684  00  1,748,676  68 


$132,599,218  00  $2,544,872  94 
.  65,477,523  00  1,263,952  14 


$67,121,695  00  $1,280,920  80 
7,752,100  00    16,559  50 


),369,595  00  $1,264,361  30 
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CONVEYANCERS     TITLE    INSURANCE    CO. 


Miscellaneous. 

Premiums  received  from  organization  of  company, 

Claims  paid  from  organization  of  company,    . 

Cash  dividends  declared  from  organization  of  company, 

Claims  incurred  during  the  year, 

Company's  stock  owned  by  directors,       . 


$2,806,722  00 

1,393,032  00 

115,.500|00 

694,033  00 

216,060  00 


Schedule  A. 

Securities  held  as  Collateral. 


1,500  shai'es  Coal  Belt  Elevated  R'y, 


Market  Value.      Loaned  Thereon. 

$112,600  00     $100,000  00 


Schedule  B. 

Stocks  and  Bonds  owned  hy  the  Company. 


2,000  shares  Detroit  Sanitarium,  Detroit, 
50      "       Union  National  Bank,  Detroit, 
30      "      Empire  Theatre  Co.,     . 

200      "       Frazier  Lubricator  Co., 

165      "      Dolese  &  Shepard  Co.,  . 

100      "      A.  Booth  &  Co.,     . 

100      "       No.  Waiikegan  Har.  &  D.  Asso., 

United  States  bonds, 

Los  Animas  Co.,  Col.,  school  bonds, 
Platte  Valley  Farm  &  Cattle  Co.  bonds,  . 
Coal  Belt  Elevated  R'y  Co.  bonds,    . 


Book  Value. 

$50,000  00 
5,000  00 
3,500  00 

20,000  00 

16,500  00 
5,000  00 
5,000  00 

15,865  88 
515  00 

48,000  00 
2,600  00 


Market  Value. 

$50,000  00 
5,000  00 
3,500  00 

20,000  00 

16,500  00 
5,000  00 
5,000  00 

15,865  38 
615  00 

48,000  00 
2,500  00 


$171,880  38     $171,880  38 


CONVEYANCERS'   TITLE   INSURANCE   COMPANY   OF   BOSTON. 

[Incorporated  Jan.  31, 1889.    Commenced  business  March  18, 1889.] 
Paid-up  Capital,  $443,000. 

Frederick  C.  Bowditch,  President.  James  R.  Carret,  Secretary. 

Henry  H.  Edes,  Treasurer  and  Manager. 

Office,  28  State  Street.  ^ 


Summary  of  Assets  Dec.  31,  1902 

Loans  on  mortgages  of  real  estate,  . 

Interest  accrued  thereon,  . 

Cash  in  the  office  of  the  company,    . 

Cash  deposited  in  bank,     . 

Notes  receivable,       .... 

Eustis  Street  estate  (foreclosed), 

The  Boston  Real  Estate  Trust  stock. 

Commercial  Street  Trust  stock. 


$466,700  00 

5,823  31 

452  00 

41,567  83 

5,000  00 

1,532  30 

4,344  75 

37,000  00 


Gross  assets, $662,420  19 


Liabilities. 
Notes  payable, |38,000  00 
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Income. 

Received  from  premiums, 

from  searches,    .... 
from  commissions, 
Interest  and  dividends  rec'd  from  all  sources, 
Gross  cash  income,     .... 

Expenditures. 

Cash  dividends  paid, 

paid  for  salaries  of  officers  and  employees, 
for  counsel  fees, 
for  advertising, 

for  office  rent,   .... 
for  general  expense  and  incidentals 
Loss  on  foreclosure  of  mortgages,    . 
Gross  cash  expenditures,    . 

Miscellaneous 

Amount  of  policies  issued  during  year,    . 
Amount  of  mortgages  bought  during  year, 
Amount  of  mortgages  sold  during  year,  . 
Capital  stock,  at  par,  owned  by  directors. 


1897  50 

9,533  33 

9,181  34 

37,686  06 


$16,075  00 

16,906  50 

5,744  76 

289  50 

1,700  00 

10,866  14 

2,165  43 


$57,298  23 


J,747  33 


$826,290  00 

1,932,114  40 

1,826,607  37 

117,500  00 


"THE   EMPIRE   STATE   SURETY   COMPANY,"  NEW   YORK,  N.  Y. 

[Incorporated  Jau.  30,  1901.    Commenced  business  April  15,  1901.] 

Paid-up  Capital,  $250,000. 

John  G.  Jenkins,  President.  Wm.  M.  Tomlins,  Jr.,  Secretary. 

Income. 


Premiums  outstanding  Dec.  31, 1901, 
Premiums  on  risks  written  or  renewed. 

Total, 

Premiums  now  in  course  of  collection. 

Entire  premiums  collected. 
Less  reinsurance  and  return  premiums. 

Net  cash  pi'emiums  received. 
Interest  and  dividends  received  from  all 
Profit  on  securities  sold,    . 
Trust  funds, 


Total  income,  .... 
Net  or  ledger  assets,  Dec.  31,  1901,  . 
Increase  of  capital  stock,  . 


Fidelity  and  Surety. 
$3,626    94 

129,063  08 

$132,690  02 
40,480  04 

$92,209  98 
6,160  60 


sources. 


260,982  36 
125,000  00 


186,059  38 

11,673  87 

21,261  00 

740  00 

$119,734  26 

385,982  36 


Total $605,716  60 


Disbursements. 

Cash  paid  for  matured  fidelity  and  surety  claims,  .        .        .  $16,703  99 

Cost  of  adjustment  and  legal  expenses,  settlement  of  claims,  3,757  49 

Cash  dividends  paid, 16,626  00 
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Cash  paid  for  commissions  and  brokerao;e,      .         .         .         . 
for  salaries  and  expenses  of  officers  and  employees, 

for  inspections, 

for  taxes  and  fees,    ....... 

for  rent, 

for  furniture  and  fixtures, 

for  advertising,  printing  and  stationery, 

for  incidentals, .         .         .         .         .         .         .         . 


Total  disbursements, 
Balance, 


Assets  as  per  Ledger  Accounts. 


Loans  on  mortgage  of  real  estate  (first  liens). 

Cost  value  of  stocks  and  bonds  owned  (schedule  A), 

Cash  in  company's  office,  .      ► 

Cash  deposit  in  bank, 


Total  net  or  ledger  assets,  as  per  balance, 

Other  Assets. 

Interest  due  and  accrued,  ...... 

Gross  premiums  in  course  of  collection,  . 

Total  assets,  per  company's  books,    . 


$13,748 

12 

17,649 

94 

40 

48 

345 

72 

3,452 

09 

1,774 

24 

2,695 

81 

7,042 

67 

$81,835  55 

$423,881 

05 

11,600  00 

385,658 

75 

2 

39 

36,619 

91 

$423,881 

05 

2,560 

21 

40,480 

04 

$466,921 

30 

Items  not  admitted  and  Depreciation. 
Depreciation  from  cost  of  assets, 17,923  75 

Total  admitted  assets, $448,997  55 


Liabilities. 

Unearned  premiums  on  outstanding  risks. 
Commissions  and  brokerage,     . 

Trust  funds, 

Gross  liabilities,  except  capital, 

Surplus  as  regards  policy  holders,    . 
Paid-up  capital, 


$50,327  60 

4,048  00 

740  00 


55,115  60 

$393,881  95 
250,000  00 


Surplus  over  capital, $143,881  95 


Risks  and  Premiums. 
Fidelity  and  Surety. 


Risks  outstanding  Dec.  31, 1901, 
Risks  written  during  1902, 

Total, 

Deduct  risks  expired  and  terminated. 

In  force  at  end  of  year. 
Deduct  amount  reinsured, 

Net  amount  in  force,  . 


$3,366,893  00 
28,613,013  00 

$31,979,906  00 
5,276,155  00 

$26,703,751  00 
3,279,766  00 


Premiums. 

$15,890  86 
129,063  08 

$144,953  94 
23,578  26 

$121,375  68 
20,720  48 


.$23,423,985  00  $100,655  20 
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Miscellaneous. 

Premiums  received  from  organization  of  company, 

Claims  paid  from  organization  of  company,    . 

Cash  dividends  declared  from  organization  of  company. 

Claims  incurred  during  the  year, 

Company's  stock  owned  by  directors,       .        .        .        . 


$106,035  00 

15,704  00 

15,625  00 

15,625  00 

168,400  00 


Schedule  A. 

Stocks  and  Bonds  owned  by  the  Company. 


900  shares  Metropolitan  St.  R'y, 
300      "       Chesapeake  &  Ohio  R  R., 
100      "      Tennessee  Coal  &  Iron  R.R., 
300      "       St.  Louis  &  Southwestern  R.R 
200       "       International  Paper  Co.,  . 
200      "      Wisconsin  Central  R.R., . 
200      "       Chicago  Terminal  R.R.,  . 
200      "      N.  Y.,  Ontario  &  Western  R.R 
New  York  cit}'  bonds, 
Consolidated  Tobacco  Co.  bonds, 
Colorado  Midland  R.R.  bonds,  . 
Chicago  Terminal  R.R.  bonds, . 
Toledo,  St.  Louis  &  Southern  R  R.  bonds 
Colorado  Fuel  &  Iron  R.R.  bonds,    , 
Third  Ave.  R.R.  bonds, 
Tennessee  Coal  &  Iron  R.R.  bonds,  . 
Union  Ferry  bonds,    .... 


Cost  Value. 

$135,700  00 

16,137  50 
7,012  50 

22,262  50 
9,301  50 
8,236  00 
6,987  50 
6,187  60 
100,375  00 

13,225  00 
8,612  50 

17,948  75 
8,412  50 
9,837  50 
9,862  50 
4,700  00 
960  00 


Market  Value. 

$126,676  00 

14,512  60 
6,000  00 

18,900  00 
8,925  00 
8,012  50 
6,675  00 
6,400  00 
100,375  00 

13,225  00 
8,200  00 

17,250  00 
7,576  00 
9,660  00 
9,800  00 
4,700  00 
960  00 


$385,658  75  $367,735  00 


UNITED   STATES    BRANCH    OF    "THE    EMPLOYERS'  LIABILITY 
ASSURANCE  CORPORATION,  LIMITED,"  LONDON,  ENGLAND. 

Deposit  Capital,  $200,000. 

Samuel  Appleton,  Manager  and  Attorney. 

Office,  71  Kilby  Street,  Bosto?i. 


Income. 

Accident.  Health. 

Prem's  outst'd'g  Dec.  31,  1901,  .         $37,293  94  $4,142  44 

Prem's  on  risks  written  or  ren'd,        286,001  33  21,508  64 


Total, $323,296  27        $25,651  08 

Prem's  now  in  course  of  colPn,  44,067  68  3,413  50 


Entire  premiums  collected,      $279,227  59        $22,237  68 
Less  reinsur.  and  return  prem's,  61,978  53  4,444  42 


Net  cash  prem's  received,  .       $217,249  06        $17,793  16 


,042  22 


30  rt    THE  employers'  LIABILITY  ASSURANCE  CORPORATION,  LTD. 


General  Liability. 

Prem's  outst'd'g  Dec.  31,  1901, .      f  292,415  14 
Prem's  on  risks  written  or  ren'd,     2,026,142  87 


Total 

Prem's  now  in  course  of  colTn, 


2,318,558  01 
344,135  80 


Entire  premiums  collected,   $1,974,422  21 
Less  reinsur.  and  return  prem's,        310,908  91 


Fidelity. 

f3,214  42 
68,089  28 

171,303  70 
2,837  63 

$68,466  07 
16,961  06 


Net  cash  prem's  received,  .    1 1,663,5 13  30        f  5 1,505  01 


Interest  and  dividends  received  from  all  sources. 


Total  income. 
Net  or  ledger  assets,  Dec.  31,  1901, 


1,715,018  31 

47,791  27 

$1,997,851  80 

1,477,643  14 


Total $3,475,494  94 


Disbursements. 

Cash  paid  for  matured  accident  claims,    .... 

for  matured  health  claims,       .        .        .     ,   . 

for  matured  general  liability  claims, 

for  matured  fidelity  claims,     .... 
Cost  of  adjustment  and  legal  expense,  settlement  of  claims. 
Cash  paid  for  commissions  and  brokerage, 

for  salaries  and  expenses  of  officers  and  employees 

for  inspections, 

for  taxes  and  fees,    . 

for  rent,     . 

for  legal  expenses,  . 

for  furniture  and  fixtures 

for  advertising,  printing  and  stationery, 

for  losses  on  securities  sold,     . 

remitted  to  home  office,    .        . 

for  incidentals,  .... 

Total  disbursements 

Balance, 


i|87,675  33 
10,086  57 

666,272  59 
13,672  56 

167,962  98 

491,829  77 

54,954  63 

21,777  64 

37,326  04 

21,343  78 

6,005  45 

1,438  26 

20,341  69 

34  50 

183,406  09 
16,933  94 

11,801,061  82 

$1,674,433  12 


Assets  as  per  Ledger  Accounts, 

Cost  value  of  bonds  owned  (schedule  A), 

Cash  in  company's  office, 

deposit  in  bank, 

deposited  with  trustees, 

Total  net  or  ledger  assets,  as  per  balance, 

'     Other  Assets. 

Interest  due  and  accrued, 

Market  value  of  bonds  over  cost, 

Gross  premiums  in  course  of  collection,  .... 

Total  assets,  per  company's  books,    .... 


51,470,106  80 

1,800  00 

789  29 

201,737  03 

11,674,433  12 


12,101  25 

8,469  45 

383,462  01 

$2  078,465  83 
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Items  not  admitted. 
Cash  not  in  control  of  trustees, 

Total  admittled  assets,         .... 
Deduct  special  deposits  in  other  States,    . 

Balance, 


$2,589  29 

2,075,876  54 

177,968  75 

[,897,907  79 


Liabilities. 

€laims  adjusted  or  in  iH'Ocess,  ....  $99,615  00 

Claims  disputed  or  resisted,      ....  364,695  00 

Unearned  premiums  on  outstanding  risks,       .  858,784  88 

Commissions  and  brokerage,     ....  103,712  79 

Gross  liabilities,  except  deposit  capital,     .  $1,426,807  67 

Deduct  liability  on  special  deposits,          .        .  74,394  63 


Surplus  as  regards  polic}^  holders. 
Deposit  capital, 

Surplus  over  deposit  capital,     .  ■ 


1,352,413  04 

j?545,494  75 
200,000  00 

$345,494  75 


Risks  and  Premiums. 

Accident. 


Risks  outstanding  Dec.  31»  1901, 
Risks  written  during  1902, 

Total 

Deduct  risks  expired  and  terminated. 

In  force  at  end  of  year, 
Deduct  amount  reinsured. 

Net  amount  in  force,  . 


.$39,252,695  00 
.    64,350,300  00 

$103,602,995  00 
.    57,838,145  00 

.  $45,764,850  00 
.      2,774,850  00 


Premiums. 

$174,456  42 
286,001  33 

$460,457  75 
257,058  42 

$203,399  33 
12,332  74 


.  $42,990,000  00  $191,066  59 


Health 


Risks  outstanding  Dec.  31,  1901, 
Risks  written  during  1902, 


Total, 

Deduct  risks  expired  and  terminated, 

In"^forceJat  end  of  year. 
Deduct  amount  reinsured. 


$2,689,070  00 
4,839,470  00 

$7,528,540  00 
3,490,040  00 

$4,038,500  00 
189,700  00 


$11,951  41 
21,508  64 

$33,460  05 
15,511  82 

$17,948  73 
842  86 


Net  amount  in  force,  . 


$3,848,800  00       $17,105  87 
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General  Liability. 

Premiums  outstanding  Dec.  31,  1901, 
Premiums  written  during  1902, 

Total, 

Deduct  premiums  expired  and  terminated, 

In  force  at  end  of  year,     .... 
Deduct  amount  reinsured, 


Premiums. 

11,248,694  46 
2,026,142  87 

$3,274,837  33 
1,841,321  50 

$1,433,515  83 
636  13 


Net  amount  in  force, .  $1,432,879  70 


Fidelity. 


Risks  outstanding  Dee.  31, 1901, 
Risks  written  during  1902, 


Total, 

Deduct  risks  expired  and  terminated. 

In  force  at  end  of  year, 
Deduct  amount  reinsured. 


Net  amount  in  foi'ce, 

Miscellaneous 
Claims  ipcurred  during  the  year, 


fl0,716,375  00  $47,628  33 

15,320,075  00  68,089  28 

$26,036,450  00  $115,717  61 

14,629,800  00  65,021  39 

$11,406,650  00  $50,696  22 

25,750  00  114  25 

$11,380,900  00  $50,581  97 


$1,032,803  CD 


Schedule  A. 
Bonds  owned  by  the  Company. 


Atchison  R.R.  bonds, 

Baltimore  &  Ohio  R.R.  bonds,  . 

Boston  &  Maine  R.R.  bonds. 

City  of  Buffalo,  N.  Y.,  bonds,    . 

City  of  Los  Angeles,  Cal.,  bonds, 

City  of  Cincinnati,  Ohio,  bonds, 

City  of  Lynn,  Mass.,  bonds. 

City  of  Portland,  Ore.,  bonds,  . 

City  of  Providence,  R.  I.,  bonds. 

City  of  Springfield,  Mass.,  bonds. 

Dexter  &  Piscataquis  R.R.  bonds, 

Eastern  R.R.  bonds,  . 

Fort  St.  Union  Depot  Co.,  Detroit,  bonds, 

Lowell,  Lawrence  &  Haverhill  St.  R'y  bonds, 

Maine  Cent.-European  &  N.  Amer.  R.R.  bonds 

N.  Y.  Central  &  Hudson  River  R.R.  bonds, 

Northern  Pacific-Great  Northern  R.R.  bonds, 

Pennsylvania  R.R.  bonds, .... 

Phila.,  Wilmington  &  Baltimore  R.R.  bonds, 

Portland  &  Rumford  Falls  R  R.  bonds,    . 

Read.  Co.  &  Phila.  &  Read.  C.  &  I.  Co.  bonds 

Seattle  Electric  Co.  bonds. 

State  of  Massachusetts  bonds,  . 


Cost  Value. 

$21,815  00 
49,450  00 
15,750  00 
52,000  00 
20,690  00 

113,937  50 
54,562  50 
67,350  00 

105,045  00 

5,093  75 

35,525  00 

6,062  50 

25,500  00 

31,100  00 

11,400  00 

74,205  00 

97,190  00 

5,600  00 

50,375  00 

35,600  00 

9,825  00 

24,750  00 

147,895  00 


Market  Value. 

$25,500  00 
47,500  00 
18,450  00 
50,500  00 
20,200  00 

110,000  00 
54,000  00 
67,800  00 

101,480  00 

5,500  00 

37,100  00 

5,350  00 

27,000  00 

31,500  00 

11,000  00 

73,000  00 

94,750  00 

5,950  00 

54,000  00 

37,450  00 

9,737  50 

26,250  00 

145,195  00 
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Town  of  Andover,  Mass  ,  bonds, 
Town  of  Canton,  Mass  ,  bonds, 

United  States  bonds, 

Western  Telephone  &  Telegraph  Co.  bonds, 
Western  Union  Telegraph  Co.  bonds. 


Cost  Value.  Market  Value. 

$56,125  00  152,500  00 

3,270  00  3,270  00 

271,758  05  285,468  75 

52,850  00  52,125  00 

26,382  50  26,000  00 


$1,470,106  80  $1,478,576  25 


"THE   FIDELITY   AND   CASUALTY    COMPANY   OF  NEW  YORK," 
NEW  YORK,  N.  Y. 

[Incorporated  March  20, 1876.    Commenced  business  May  1, 1876.] 

Paid-up  Capital,  $250,000. 

George  F.  Sew^ard,  President.  Robert  J,  Hillas,  Secretary. 

Income. 

Cash  received  for  accident  and  health  risks,     .   $2,087,774  22 
Deduct  reinsurance  and  return  premiums,       .        625,927  25 

Net  cash  rec'd  for  ace.  and  health  risks,    ,    $1,461,846  97 

Cash  received  for  general  liability  risks, .        .   $2,133,652  96 
Deduct  reinsurance  and  return  premiums,        .         342,089  63 

Net  cash  rec'd  for  general  liability  risks, .    1,791,563  33 

Cash  received  for  burglary  risks,     .        .         .      $462,777  16 
Deduct  reinsurance  and  return  premiums,        .  76,952  44 

Net  cash  received  for  burglary  risks,        .   385,824  72 

Cash  received  for  fidelity  and  surety  risks,      .      $330,271  43 
Deduct  reinsurance  and  return  premiums,        .  45,691  12 

Net  cash  rec'd  for  fidelity  and  surety  risks,    —       284,580  31 

Cash  received  for  plate-glass  risks,  .        .        .      $294,039  49 
Deduct  reinsurance  and  return  premiums,        .  38,126  55 

Net  cash  received  for  plate-glass  risks,     .    255,912  94 

Cash  received  for  steam-boiler  risks,        .        .      $434,457  76 
Deduct  reinsurance  and  return  premiums,        .         124,650  10 

Net  cash  received  for  steam-boiler  risks,  .    309,807  66 

Interest  and  dividends  received  from  all  soui'ces,    .        .        .        134,742  82 

Income  from  rents, 64,038  98 

Profit  on  securities  sold 64,230  62 

Received  from  all  other  sources, 9,596  84 


Total  income, $4,762,145  19 

Netorledger  assets  Dec.  31,  1901, 3,435,78163 


Total, $8,197,926  82 


Disbursements. 

Cash  paid  for  matured  accident  and  health  claims, 

for  matured  burglary  claims,  .... 
for  matured  general  liability  claims, 
for  matured  fidelity  and  surety  claims,  . 
for  matured  plate-glass  claims, 
for  matured  steam-boiler  claims. 

Cost  of  adjustment  and  legal  expense,  settlement  of  claims, 

Cash  dividends  paid, 

Cash  paid  for  commissions  and  brokerage, 

for  salaries  and  expenses  of  officers  and  employees 

for  inspections, 

for  taxes  and  fees, 


$612,114  10 

105,761  15 

809,651  26 

45,267  41 

75,344  49 

46,188  66 

227,687  28 

62,500  00 

1,178,194  60 

481,918  29 

148,149  38 

81,460  99 
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Cash  paid  for  rent, 

for  legal  expenses, 

for  real  estate  expenses,  .... 
for  furnitux'e  and  fixtures, 
for  advertising,  printing  and  stationery, 
for  incidentals, ...... 

'Total  disbursements, 

Balance, 

Assets  as  per  Ledger  Accounts 

'Cost  value  of  I'eal  estate, 

Loans  on  collateral  security  (schedule  A), 

Book  value  of  stocks  and  bonds  owned  (schedule  B), 

Cash  in  company's  office, 

Cash  deposited  in  banks, 

Bills  receivable, 

Miscellaneous, 


Total,  . 
Deduct  ledger  liabilities, 


Total  net.  or  ledger  assets,  as  per  balance, 

Other  Assets, 

Interest  accrued, 

Rents  accrued, 

Market  value  of  stocks  and  bonds  over  book,  . 

Reserve  reinsurance  deposit 

Gross  premiums  in  course  of  collection,  .         ; 

Total  assets,  per  company's  books,    . 

Assets  not  admitted. 
Bills  receivable, 


Total  admitted  assets. 
Deduct  special  deposits  in  other  States, 


f37,705  98 

1,583  45 

35,113  92 

6,202  08 

50,173  28 

69,751  94 

$3,974,758  16 

$4,223,168  66 


$621,160  53 

285,000  00 

3,247,910  53 

17,196  57 

65,326  04 

4,441  82 

4,008  85 

$4,245,044  34 
21,875  68 

14,223,168  66 


2,987  61 
1,087  46 

592,730  47 
33,674  58 

668,836  44 

5,422,385  12 


4,441  82 

^5,417,943  30 
109,755  00 


Surplus  as  regards  policy  holders, 
Paid-up  capital,  .... 


Balance, 15,308,188  30 

Liabilities. 

Claims  adjusted  or  in  process,  . 

known  or  I'eported, 

disputed  or  resisted. 
Unearned  premiums  on  outstanding  risks. 
Commissions  and  bi'okerage,    . 
Due  and  accrued  for  rent,  salaiies,  etc.. 
Contingent  fund,        .... 

Gross  liabilities,  except  capital, 
Deduct  liability  on  special  deposits. 


),144  34 

47,500  00 

628,050  14 

2,364,551  64 

149,262  68 

35,563  94 

250,000  00 

$3,714,072  74 
.109,755  00 


3,604,317  74 

H  ,703,870  56 
250,000  00 


Surplus  over  capital, $1,463,870  56 
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Risks  and  Premiums. 
Accident. 


Risks  outstanding  Dec.  31,  1901, 
Risks  written  during  1902, 

f       Total 

Deduct  risks  expired  and  terminated, 

In  force  at  end  of  year, 
Deduct  amount  reinsured, 


Net  amount  in  force. 


Risks  outstanding  Dec.  31, 1901, 
Risks  written  during  1902, 


Health 


Total, 

Deduct  risks  expired  and  terminated, 


$337,760,897  00 
.589,016,717  00 


,777,114  00 
.623,223,425  00 

1403,553,689  00 
35,000  00 


Premiums. 

$997,497  68 

1,606,031  11 

$2,603,528  79 

1,415,210  41 

$1,188,318  38 

128  50 


$403,518,689  00  $1,188,189  88 


$30,398,096  00 
39,873,714  00 

$70,271,810  00 
,    41,825,715  00 


$226,204  65 

537,530  11 

$763,734  76 

373,865  55 


In  force  at  end  of  year, 


$28,446,095  00     $389,869  21 


Oeneral  Liability. 


Premiums  outstanding  Dec.  81,  1901, 
Premiums  written  during  1902, 


Total, 

Deduct  premiums  expired  and  terminated. 

In  force  at  end  of  year,     .... 
Deduct  amount  reinsui'ed, 


Net  amount  in  force, 


Risks  outstanding  Dec.  31,  1901, 
Risks  written  during  1902, 

Total, 

Deduct  risks  expired  and  terminated, 

In  force  at  end  of  year. 
Deduct  amount  i"einsured. 


Burglary. 


$1,336,165  75 

2,161,735  16 

$3,497,900  91 

1,966,725  40 

$1,531,175  51 

2,893  32 

$1,528,282  19 


$49,063,652  00 
67,784,252  00 


$116,847,904  00 
57,416,789  00 


$59,431,165  00 
142,833  00 


$355,404  62 

466,354  28' 

$821,758  90 

416,295  01 

$405,463  89 

566  33 


Net  amount  in  force. 


.  $59,288,882  00     $404,897  56 


Fidelity  and  Surety. 


Risks  outstanding  Dec.  31,  1901, 
Risks  written  during  1902, 

Total, 

Deduct  risks  expired  and  terminated. 

In  force  at  end  of  year. 
Deduct  amount  reinsured. 

Net  amount  in  force,  . 


.$60,174,986  00 
.    77,556,787  00 

$137,731,773  00 
.    74,330,213  00 

.  $63,401,560  00 
117,500  00 


$256,769  34 
835,844  97 


,614  31 
303,462  77 


,151  64 
451  25 


$63,284,060  00     $288,700  29 
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Plate  Glass.  - 


Risks  outstanding  Dec.  31,  1901, 
Risks  written  during  1902, 

Total, 

Deduct  risks  expired  and  terminated. 

In  force  at  end  of  year, 
Deduct  amount  reinsured, 

Net  amount  in  force,  . 


Premiums. 

■  $9,658,701  00  $240,054  63 
.  11,846,682  00   295,676  89 


,$21,505,383  00  $535,731  52 
.  11,026,613  00   275,634  92 


$10,478,770  00  $260,096  60 
1,680  00      68  26 


.$10,477,090  00  $260,028  34 


Steam  Boiler. 


Risks  outstanding  Dec.  31, 1901, 
Risks  written  dm-ing  1902, 

Total,  .        .        . 
Deduct  risks  expired  and  terminated, 

In  force  at  end  of  year. 


$115,982,986  00     $542,214  57 
.  112,936,469  00       445,202  90 


,919,455  00     $987,417  47 
99,797,686  00       386,329  30 


$129,121,769  00     $601,088  17 


Miscellaneous. 

Premiums  received  from  organization  of  company,  .  $41,468,991  00 
Claims  paid  from  organization  of  company,  ....  15,794,372  00 
Cash  dividends  declared  from  organization  of  company,        .       676,260  00 

Claims  incurred  during  the  year, 1,594,327  00 

Company's  stock  owned  by  directors, 174,300  00 


Schedule  A. 
Securities  held  as  Collateral. 


800  shares  Metropolitan  Street  R'y  Co., 
100      "       Manhattan  R'y  Co., . 
16      "       Chic,  St.  P'l,  Minn.  &  Om.  R'y  Co. 
4      "       Central  Trust  Co.  of  N.  Y., 
600      "       Union  Pacific  R.R.  Co.,    . 
200      "      U.  S.  Steel  Corporation,  . 
100      "      Nash.,  Chatt.  &  St.  Louis  R'y  Co., 
200      "       Reading  Company,  . 
Ann  Arbor  R.R  bond, 
Canada  Southern  R'y  bond, 
Milwaukee  &  Northern  R.R.  bonds, . 
100  shares  Evans.  &  Terre  Haute  R.R.  Co., 
Union  Pacific  R.R.  bonds, . 
800  shares  Union  Pacific  R.R.  Co.,    . 
100      "      Mo.,  Kansas  &  Texas  R'y  Co., 


Market  Value.      Loaned  Thereon. 

$113,200  00^ 

1:960  00  [  ^110,000  00 

7,700  00  J 
60,225  00\ 

&,nb  00  I 


10,500  00 
8,650  00 
965  00 
1,065  00  I 
2,340  00  ! 
3,400  00  j 
37,012  50 
80,300  00 
5,600  00 


;>   75,000  00 


100,000  00 


$355,492  50  $285,000  00 
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Schedule  B. 
Stocks  and  Bonds  owned  by  the  Company. 


500  shares  Atch.,  Topeka  &  Santa  Fe  R'yi 
650      "      Baltimore  &  Ohio  R.R.  Co., . 

1,000      "      Brooklyn  City  R  R.  Co  , 
200      "      Brooklyn  Union  Gas  Co., 
300      "       Chicago  &  Alton  R'y  Co.,     . 
500      »       Chicago  &  Eastern  111.  R.R.  Co., 
550      "      Chic,  Mil.  &  St.  Paul  R'y  Co., 

1,600      "      Chic.  &  North  Western  R'y  Co., 
37i     "      Chic,  Rock  Isl.  &  Pacific  R'y  Co., 
500      "      Ch.,  St.  P'l,  Minn.  &  Om.  R'y  Co., 
500      "      CI.,  Cin.,  Ch.  &  St.  Louis  R'y  Co  , 
250      "       Consolidated  Gas  Co.  of  N.  Y., 
500      "      Delaware  &  Hudson  Canal  Co., 

1,625       "       Great  Northern  R'y  Co., 
500      "       Hocking  Valley  R'y  Co., 
200      "      Illinois  Central  R.R.  Co., 
400      "      Lake  Shore  &  Mich.  So.  R'y  Co., 
617      "      Morris  &  Essex  Ext.  R.R.,    . 
550      "      N.  Y.,  Lack.  &  Western  R'y  Co., 

3,000      "      Pennsylvania  R.R.  Co., 
450      "      Pitts.,  Cin  ,  Ch.  &  St.  L.  R'y  Co., 

1,000      "       I'itts  ,  McK.  &  Yough.  R.R.  Co., 
300      "      Rome,  Watert.  &  Ogdens.  R.R., 
500       "       Union  Pacific  R.R.  Co., 
200      "      United  N.  J.  R.R.  &  C.  Co., 

Atchison,  Topeka  &  Santa  F6  R'y  bondf?, 

Brooklyn  &  Montauk  R.R.  bonds, 

Canada  Southern  R'y  bonds. 

Central  Ohio  R.R.  bonds,  . 

Central  R.R.  of  New  Jersey  bonds, 

Chesapeake  &  Ohio  R'y  bonds, 

Chic,  Rock  Island  &  Pacific  R.R.  gold  bonds, 

Cin.,  Ind.,  St.  Louis  &  Chicago  R'y  bonds, 

Erie  R.R.  Co.  bonds, . 

Iowa  Central  R'y  bonds,   . 

Lake  Ei-ie  &  Western  R.R.  bonds, 

Pennsylvania  R.R.  bonds, . 

Pittsburgh,  Cleveland  &  Toledo  R.R.  bonds, 

Rio  Grande  Western  R'y  bonds. 

Union  Pacific  R.R.  bonds, . 

United  States  bonds, . 

Wabash  R.R.  bonds,  . 

Western  Union  Telegraph  Co.  bonds, 

Wisconsin  Central  R.R.  bonds. 

City  of  New  York  bonds, . 

City  of  Richmond,  Va.,  bonds,  . 

State  of  Indiana  (school)  bonds. 


Book  Value. 

$49,250  00 
63,150  00 
23,167  50 
45,000  00 
24,587  50 
51,200  00 
69,962  50 

212,900  00 
3,750  00 
70,150  00 
51,193  75 
29,550  00 
61,225  00 

191,368  75 
43,250  00 
28,600  00 
52,450  00 
58,172  50 
58,850  00 

194,387  60 
40,275  00 
60,875  00 
33,050  00 
44,125  00 
45,243  75 

186,468  75 
27,434  00 
26,445  00 
25,000  00 
25,625  00 
27,400  00 

147,875  00 
23,625  00 

139,387  50 
26,785  00 
25,996  53 

156,413  75 
22,050  00 
50,730  00 

102,257  50 

108,165  00 
25,500  00 
25,000  00 
27,200  00 

379,468  75 
12,600  00 
50,750  00 


Market  Value. 

$50,312  60 
61,760  00 
24,400  00 
44,000  00 
21,460  00 
63,250  00 

105,175  00 

339,500  00 
6,750  00 
96,000  00 
68,760  00 
63,375  00 
85,500  00 

326,625  00 
47,750  00 
29,250  00 

124,000  00 
65,386  00 
75,350  00 

233,625  00 
49,950  00 
70,000  00 
41,100  00 
46,260  00 
56,200  00 

192,876  00 
26,500  00 
26,625  00 
26,750  00 
33,906  25 
30,900  00 

152,187  50 
25,125  00 

142,250  00 

28.875  00 

29.876  00 
158,250  00 

25,200  00 

49,750  00 

104,500  00 

109,765  00 

29,031  25 

27.875  00 
27,750  00 

364,837  50 

12.876  00 
50,250  00 


J,247,910  53  $3,840,641  00 
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"FIDELITY   AND   DEPOSIT   COMPANY   OF   MARYLAND," 
BALTIMORE,  MD. 

[Incorporated  February,  1890.    Commenced  business  June,  1890.] 

Paid-up  Capital,  $2,000,000. 

Edwin  Warfield,  President.  Harry  Nicodemus,  Secretary. 


Income. 

Premiums  outstanding  Dec.  31,  1901, 
Premiums  on  risks  written  or  renewed, 

Total,  .- 

Premiums  now  in  course  of  collection, 

Entire  premiums  collected. 
Less  reinsurance  and  return  premiums. 

Net  cash  premiums  received. 
Interest  and  dividends  received  from  all 
Income  from  rents,    .... 
Profit  from  safe  deposit  department, 

Total  income, 

Net  or  ledger  assets  Dec.  31,  1901,   . 


Fidelity  and  Surety. 

.   $107,544  73 
.   1,279,470  22 

.  $1,387,014  95 
135,489  68 

.  fl,251,525  37 
23,631  13 

.  $1,227,994  24 

sources,    .        .        .       176,845  90 

43,296  28 

95,635  73 


.  $1,542,772  15 
.    5,608,887  06 


Total, $7,161,659  21 

Disbursements. 

Cash  paid  for  matured  fidelity  and  surety  claims,    .         .        .  $454,906  97 

Cost  of  adjustment  and  legal  expenses,  settlement  of  claims,  53,150  65 

Cash  dividends  paid, 279,993  00 

Cash  paid  for  commissions  and  brokerage,      ....  334,248  12 

for  salai'ies  and  expenses  of  officers  and  employees,  99,014  75 

for  taxes  and  fees, 67,896  88 

for  rent, 9,208  30 

for  legal  expenses, 21,787  42 

for  real  estate  expenses, 15,726  39 

for  fui-niture  and  fixtures, 4,417  62 

for  advertising,  printing  and  stationery,          .        .  31,189  25 

for  losses  on  securities  sold, 46,186  66 

for  incidentals, 66,174  57 

Total  disbursements $1,463,900  58 

Balance, , $5,687,768  63 

Assets  as  per  Ledger  Accounts. 

Cost  value  of  real  estate $670,000  00 

Market  value  of  stocks  and  bonds  owned  (schedule  A),          .  4,782,700  00 

Cash  in  company's  office, 25,309  28 

Cash  deposit  in  bank, 209,749  35 

Total  net  or  ledger  assets,  as  per  balance,        .        .         .  $5,687,758  63 
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Other  Assets. 
Gross  premiums  in  course  of  collection, $135,489  58 


Total  assets,  per  company's  boobs, $5,823,248  21 

Deduct  special  deposits  in  other  States, 476,174  00 


Balance, $5,347,074  21 


Liabilities. 

Claims  adjusted  or  in  process,  ....  $31,012  45 

known  or  reported,       ....  26,032  91 

disputed  or  resisted,      .        .         .        .  139,989  08 

Unearned  premiums  on  outstanding  risks,       .  717,297  87 

Commissions  and  brokerage,     ....  32,682  33 


Gross  liabilities,  except  capital,         .        .      $947,014  64 
Deduct  liability  on  special  deposits,  .        .  36,529  00 


910,485  64 

Surplus  as  regards  policy  holders, $4,436,588  57 

Paid-up  capital, 2,000,000  00 


Surplus  over  capital, $2,436,588  57 

Risks  and  Premiums. 

Fidelity  and  Surety. 

Premiums. 

Risks  outstanding  Dec.  31,  1901,       .        .        $280,874,740  00  $1,409,397  09 
Risks  written  during  1902,        .        .        .        .290,002,918  00     1,279,470  22 


Total $570,877,658  00  $2,688,867  31 

Deduct  risks  expired  and  terminated,       .        .254,319,964  00     1,254,27158 


In  force  at  end  of  year,     ....        $316,557,694  00  $1,434,595  73 


Miscellaneous. 

Premiums  received  from  organization  of  company, 

Claims  paid  from  organization  of  company,    . 

Cash  dividends  declared  from  organization  of  company. 

Claims  incurred  during  the  year, 

Company's  stock  owned  by  directors,       .... 


Schedule  A. 


$7,782,674  00 

2,432,094  00 

1,254,896  00 

306,664  00 

492,000  00 


Stocks  and  Bonds  owned  by  the  Company, 

Book  Value.  Market  Value. 

1,525  shares  Nat'l  Mechanics'  B'k,  Bait.,  Md., .        $50,300  00  $50,300  00 

244      "      Nat'l  Union  Bank,  Baltimore,  Md.,          28,500  00  28,500  00 
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449  shares  Far.  &  Mer.  Nat'l  B'k,  Bait.,  Md., 

121      "      Merchants'  Nat'l  B'k,  Bait.,  Md., 

United  Railways  &  Electric  Co.  bonds, 

State  of  Georgia  bonds,     . 

State  of  Maryland  bonds,  . 

State  of  Tennessee  bonds. 

City  of  Baltimore,  Md.,  bonds, . 

City  of  New  York  bonds,  . 

City  of  Buffalo,  N.  Y.,  bonds,    . 

City  of  Mobile,  Ala,,  bonds. 

City  of  Norfolk,  Va  ,  bonds. 

City  of  Westminster,  Md.,  bonds. 

City  of  Frederick,  Md.,  bonds,  . 

City  of  Rockville,  Md.,  bonds,  . 

City  of  Petersburg,  Va  ,  bonds. 

City  of  Richmond,  Va.,  bonds,  . 

City  of  Havana,  Cuba,  bonds,   . 

City  of  Hyattsville,  Md.,  bonds, 

Lucas  County,  Ohio,  bonds, 

Montgomery  County,  Ala.,  bonds, 

Baltimore  Traction  Co.  bonds,  . 

City  &  Suburban  R'y  bonds, 

Lake  Roland  Elevated  R.R.  bonds, 

Charleston  City  St.  R'y  bonds, . 

Bait ,  Catonsville  &  Ellicott  Mills  R'y  bonds, 

Atlanta,  (Ta.,  Consolidated  St.  R'y  bonds, 

Second  Ave.  Traction  Co.,  Pitts.,  Pa.,  bonds. 

Wheeling  &  Lake  Erie  R.R.  bonds,  . 

Monongaliela  River  R.R.  bonds, 

Charleston  &  Western  Carolina  R'y  bonds, 

Baltimore  &  Ohio  R.R.  bonds,  . 

Atchison,  Topeka  &  Santa  Fe  R.R.  bonds, 

Wilmington  &  Weldon  R.R.  bonds,  . 

Raleigh  &  Gaston  R.R.  bonds,  . 

Georgia  Pacific  R'y  bonds, 

Petersburg  R.R.  bonds,      .... 

Virginia  Midland  R'y  bonds,     . 

Consolidated  Gas  Co.,  Baltimore,  Md.,  bonds, 

Georgia  &  Alabama  R'y  bonds. 

West  Fairmount  Coal  &  Coke  Co.  bonds. 

United  States  of  America  bonds, 

Montana  Coal  &  Coke  Co.  bonds,     . 

British  consols, 

Baltimore  &  Ohio  R.R.  bonds,  . 
St.  Michaels,  Md.,  bonds,  .... 
Knoxville  Traction  Co.  bonds,  . 
Savannah,  Florida  &  VVestei-u  R.R.  bonds. 
Central  R'y  Co.  of  Baltimore,  Md.,  bonds, 
Atlantic  Coast  Line  of  Conn,  bonds. 
Borough  of  Carlisle,  Pa.,  bonds, 
Gaston  Gas  Coal  Co.  bonds. 


Book  Value. 

131,400  00 
23,600  00 

458,800  00 

140,000  00 

103,000  00 

28,500  00 

1,234,800  00 

218,000  00 
51,500  00 
25,500  00 
11,200  00 
20,000  00 
41,000  00 
10,.500  00 
27,500  00 
26,000  00 
25,000  00 
18,500  00 
33,300  00 
33,900  00 

120,000  00 
54,200  00 
41,300  00 
25,200  00 
11,000  00 
26,000  00 
11, .500  00 

189,000  00 
65,000  00 

114,000  00 
90,500  00 
60,500  00 
60,500  00 
34,800  00 
13,600  00 
12,600  00 
45,300  00 
168,000  00 

222,000  00 

133,000  00 

108,000  00 

48,000  00 

244,700  00 

94,000  00 

12,000  00 

20,200  00 

■  29,400  00 

9,200  00 

48,500  00 

8,400  00 

31,500  00 


Market  Value. 

$31,400  00 

23,600  00 

458,800  00 

140,000  00 

103,000  00 

28,500  00 

1,234,800  00 

218,000  00 

61,500  00 

25,500  00 

11,200  00 

20,000  00 

41,000  00 

10,500  00 

27,500  00 

26,000  00 

25,000  00 

18,500  00 

33,800  00 

33,900  00 

120,000  00 

54,200  00 

41,300  00 

25,200  00 

11,000  00 

26,000  00 

11,500  00 

189,000  00 

65,000  00 

114,000  00 

90,500  00 

50,500  00 

60,500  00 

34,800  00 

13,600  00 

12,600  00 

45,300  00 

168,000  00 

222,000  00 

133,000  00 

108,000  00 

48,000  00 

244,700  00 

94,000  00 

12,000  00 

20,200  00 

29,400  00 

9,200  00 

48,500  00 

8,400  00 

31,500  00 


$4,782,700  00  $4,782,700  00 
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UNITED  STATES  BRANCH  OF  "THE  FRANKFORT  MARINE 
ACCIDENT  AND  PLATE-GLASS  INSURANCE  COMPANY," 
FRANKFORT-ON-THE-MAIN,  GERMANY. 

Deposit  Capital,  $200,000. 

F.  G.  Voss,  U.  S.  Manager,  New  YorJc,  N.  T. 

Income. 

Accident.         General  Liability. 

Prem's  outst'dv  Dec.  31,  1901,  .        $33,882  89       |233,773  20 
Prem's  on  risks  written  or  ren'd,  43,948  60      1,079,082 '39 


Total,  .        .        .        .        .        $77,831  49    $1,312,855  59 
Prem's  now  in  course  of  coll'n,  6,801  34        274,301  78 


Entire  premiums  collected,        $71,030  15   |1,038,553  81 
Less  reinsur.  and  return  prem's,  25,945  76  79,430  24 


Net  cash  prem's  received,  .        $45,084  39  $959,123  57 

$1,004,207  96 

Plate  Glass.  Marine. 

Prem's  outst'd'g  Dec.  31,  1901,  .        $14,380  76  $6,608  10 

Prem's  on  risks  written  or  ren'd,          44,947  99  10,080  27 


Total $59,328  75        $16,688  37 

Prem's  now  in  course  of  coll'n,  1,222  63 


Entire  premiums  collected,        $58,106  12 
Less  I'einsur.  and  return  prems,  49,115  75  $1,506  86 


Net  cash  prem's  received,  .  $8,990  37        $15,181  51 

24,171  88 

Interest  and  dividends  received  from  all  sources,    .        .        .  33,028  33 

Received  from  home  office, 11,242  06 


Total  income, $1,072,650  23 

Net  or  ledger  assets,  Dec.  31,  1901, 879,642  41 


Total $1,952,292  64 


Disbursements. 

Cash  paid  for  matured  accident  claims,    . 

for  matured  general  liability  claims, 
for  matured  marine  claims, 
for  matured  plate  glass  claims. 

Cash  dividends  paid, 

Cash  paid  for  commissions  and  brokerage. 


$23,422  67 

558,003  70 

21,983  33 

27,968  69 

6,000  00 

259,555  96 

for  salaries  and  expenses  of  officers  and  employees,       120,293  30 
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Cash  paid  for  inspections, $10,430  66 

for  taxes  and  fees, 19,719  15 

for  advertising,  printing  and  stationery,          .        .  6,931  84 

for  incidentals 17,526  93 


Total  disbursements, $1,070,836  23 


Balance, $881,466  41 

Assets  as  per  Ledger  Accounts. 

Cost  value  of  bonds  owned  (schedule  A),        ....  $844,383  74 

Cash  in  company's  office, 606  21 

Cash  deposit  in  bank, 36,667  46 


Total  net  or  ledger  assets,  as  per  balance,        .         .        .  f  881,456  41 

Other  Assets. 

Interest  due 100  00 

Gross  premiums  in  course  of  collection, 279,506  79 


Total  assets,  per  company's  books, $1,161,062  20 

Items  not  admitted,  and  Depreciation. 

Cash  not  in  control  of  trustees,  .         .        .  $605  21 

Depreciation  from  cost  of  assets,      .        .        .  1,204  99 

Total, 1,710  20 


Total  admitted  assets, $1,169,362  00 

Liabilities. 

Claims  adjusted  or  in  process,  ....  $62,179  00 

known  or  reported,        ....  8,401  67 

disputed  or  resisted,      ....  231,534  36 

Unearned  premiums  on  outstanding  risks,      .  404,878  69 

Commissions  and  brokerage,     ....  104,700  44 

Miscellaneous, 7,500  00 

Gross  liabilities,  except  deposit  capital,     .  819,194  06 


Surplus  as  regards  policy  holders, $340,157  94 

Deposit  capital, '  200,000  00 


Surplus  over  deposit  capital, $140,157  94 

Risks  and  Premiums. 
Accident. 

Premiums. 

Risks  outstanding  Dec.  31,  1901,       .        .        .$14,841,400  00       $69,91160 
Risks  written  during  1902,        ....    20,058,400  00         43,948  60 


Total, $34,899,800  00     $113,860  20 

Deduct  risks  expired  and  terminated,       .         .    21,946,900  00         79,511  33 


In  force  at  end  of  year, $12,953,900  00       $34,348  87 
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General  Liability. 

Premiums  outstanding  Dec.  31, 1901, 
Premiums  written  during  1902,         .        . 

Total, 

Deduct  premiums  expired  and  terminated. 

In  force  at  end  of  year, 


Premiums. 

$672,034  62 
1,079,082  39 

$1,751,117  01 
965,767  40 

$785,849  61 


Plate  Glass. 


Risks  outstanding  Dec.  31,  1901, 
Risks  written  during  1902, 

Total, 

Deduct  risks  expired  and  terminated. 

In  force  at  end  of  year,     . 
Deduct  amount  reinsured, 


Marine 


Risks  outstanding  Dec.  31,  1901, 
Risks  written  during  1902, 


Total, 

Deduct  risks  expired  and  terminated. 

In  force  at  end  of  year, 
Deduct  amount  reinsured. 


Miscellaneous 
Claims  incurred  during  the  year, 


$3,592,875  00       $77,920  64 
2,047,913  00         44,947  99 


^5,640,788  00     $122,868  63 
2,061,832  00         80,339  17 


$209,861  00 
3,078,132  00 


$312,045  00 
312,045  00 


^3,578,956  00       $42,529  46 
3,578,956  00         42,529  46 


$7,866  76 
10,080  27 


^3,287,993  00       $17,947  03 
2,975,948  00         17,298  17 


$648  86 
648  86 


$631,378  00 


Schedule  A. 
Bonds  owned  by  the  Company. 


United  States  bonds, . 

Illinois  Central  R.R,  bonds, 

Lake  Shore  R.R.  bonds,     . 

Union  Pacific  R.R.  bonds, . 

Northern  Pacific  R.R.  bonds. 

Central  Pacific  R.R.  bonds, 

Atch.,  Topeka  &  Santa  F6  R.R.  bonds, 

Chicago,  Milwaukee  &  St.  Paul  R.R.  bonds, 

Houstan  &  Texas  Central  R.R.  bonds, 

Denver  &  Rio  Grande  R.R,  bonds,    . 

Pitts.,  Cin.,  Chic.  &  St.  Louis  R.R.  bonds, 

Chic,  Rock  Isl.  &  Pacific  R.R.  bonds, 

Chicago  &  Northwestern  R.R.  bonds. 

City  of  Frankfort  bonds,  .... 


Cost  Value. 

$254,225  00 
74,476  25 
65,213  04 
69,954  58 
61,597  80 
30,237  50 
31,287  50 
48,775  00 
22,300  00 
22,075  00 
19,841  67 
22,625  00 
21,925  00 
99,850  40 


Market  Value. 

$258,600  00 
75,330  00 
64,050  00 
70,266  25 
62,250  00 
30,337  50 
30,675  00 
47,650  00 
22,250  00 
21,300  00 
19,100  00 
21,700  00 
21,000  00 
98,670  00 


$844,383  74  $843,178  75. 
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UNITED   STATES  BRANCH  OF  "  THE  GENERAL   ACCIDENT   AS- 
SURANCE CORPORATION,  LIMITED,"  PERTH,  SCOTLAND. 

Deposit  Capital,  $200,000. 

MuiR  &  Haughton,  U.  S.  Managers,  Philadelphia,  Pa. 


IXCOME. 

Accident. 

Prem's  outst'd'g  Dec.  31,  1901, .  $6,750  46 

Prem's  on  risks  written  or  ren'd,        220,232  85 


Total 

Prem's  now  in  course  of  coll'n. 


,983  31 
7,258  52 


,    Entire  premiums  collected,      $219,724  79 
Less  reinsur.  and  return  prem's,  41,465  11 


General  Liability. 

$11,496  24 
256,629  53 

,125  77 
27,483  80 

,641  97 
39,359  71 


$178,259  68      $201,282  26 


Premiums  outstanding  Dec.  31,  1901, 
Premiums  on  risks  written  or  renewed. 

Total, 

Premiums  now  in  course  of  collection. 


Entire  premiums  collected, 
Less  reinsurance  and  return  premiums, 

Net  cash  premiums  received. 
Interest  received  on  mortgages. 
Interest  and  dividends  i-eceived  from  all  other  sources. 
Income  from  rents,    .... 
Profit  on  securities  sold,    . 
Received  from  home  office. 


Total  income,      .... 
Net  or  ledger  assets  Dec.  31,  1901,   . 

Total, 


Burglary. 

$6,637  92 
41,050  87 

$47,688  79 
8,651  46 


9,037  33 
9,464  05 


,641  94 


29,573  28 

1,004  81 

10,581  69 

1,804  09 

25  00 

34,110  00 

$456,640  81 

411,478  78 


,119  59 


Disbursements. 

Cash  paid  for  matured  accident  claims,    .... 

for  matured  general  liability  claims, 

for  matured  burglary  claims,  .... 
Cost  of  adjustment  and  legal  expense,  settlement  of  claims. 
Cash  paid  for  commissions  and  brokerage,       ... 

for  salaries  and  expenses  of  officers  and  employees 

for  medical  examiners'  fees, 

for  inspections, 

for  taxes  and  fees,    . 

for  rent,    .... 

for  legal  expenses,   . 

for  furniture  and  fixtures, 

for  advertising,  printing  and  stationery, 


$90,901  35 

43,445  60 

6,945  35 

5,696  65 

123,370  99 

27,326  54 

2,763  81 

1,130  05 

7,736  42 

479  99 

291  10 

1,142  80 

5,607  67 
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Cash  paid  for  incidentals, $8,844  63 

Remitted  to  home  office, 44,111  00 


Total  disbursements, $369,793  95 


Balance, $498,325  64 

Assets  as  per  Ledger  Accounts. 

Cost  value  of  real  estate, $85,585  75 

Loans  on  mortgage  of  real  estate  (first  liens),         .         .        .  35,000  00 

Cost  value  of  bonds  owned  (schedule  A),        ....  407,088  25 

Cash  deposit  in  bank, 20,651  64 


Total, $548,325  64 

Deduct  borrowed  money, 50,000  00 


Total  net  or  ledger  assets,  as  per  balance,         .        .        .  $498,325  64 

Other  Assets. 

Interest  due  and  accrued, 4,001  95 

Gross  premiums  in  course  of  collection, 43,393  78 


Total  assets,  per  company's  books, $545,721  37 

Items  not  admitted  and  Depreciation. 

Cash  not  in  control  of  trustees,         .        .        .        $10,894  77 
Depreciation  from  cost  of  assets,      .        .        .  26,250  75 

Total 37,145  52 


Total  admitted  assets, $508,575  85 

Liabilities. 

Claims  adjusted  or  in  process,  ....  $44,825  42 

Disputed  or  resisted, 9,000  00 

Uneai'ned  premiums  ou  outstanding  risks,       .  170,166  87 

Commissions  and  brokerage,     ....  11,260  83 

Gross  liabilities,  except  deposit  capital,    .        235,243  12 


Surplus  as  regards  policy  holders, $273,332  73 

Deposit  capital, 200,000  00 


Surplus  over  deposit  capital,     .        .        .        .        .        .       $73,332  73 


Risks  outstanding  Dec.  31,  1901, 
Risks  written  during  1902, 


Risks  and  Premiums. 

Accident. 

Premiums. 

.$82,847,491  00       $99,653  40 
.  168,480,135  00        220,232  85 


Total, 

Deduct  risks  expired  and  terminated. 

In  force  at  end  of  year. 
Deduct  amount  reinsured. 


$251,327,626  00     $319,886  25 
.  192,454,576  00        194,512  57 


$58,873,050  00     $125,373  68 
,     2,238,333  CO  4,711  21 


Net  amount  in  force, $56,634,717  00     $120,662  47 
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General  Liability. 

Premiums  outstanding  Dec.  31,  1901, 
Premiums  written  during  1902, 

Total, 

Deduct  premiums  expired  and  terminated, 

In  force  at  end  of  year,     .... 
Deduct  amount  reinsured, 


Premiums. 

168,670  00 
256,629  63 

$325,299  53 
137,733  77 


1187,565  76 
597  00 


Net  amount  in  force, 1 186,968  76 

Burglary. 


Rislis  outstanding  Dec.  31,  1901, 
Risks  written  during  1902, 

Total, 

Deduct  rislis  expired  and  terminated. 

In  force  at  end  of  year, 
Deduct  amount  reinsured, 

Net  amount  in  force,  . 


f3,534,930  00       $29,189  76 
4,775,754  00         41,050  87 


^8,310,684  00       $70,240  63 
4,802,262  00         38,463  13 


3,508,422  00       $31,777  50 
56,300  00  210  60 


$,452,122  00       $31,566  90 


Miscellaneous. 
Claims  incurred  during  the  year, 


$172,823  00 


Schedule  A. 
Bonds  owned  by  the  Company. 


New  York  city  bonds, 
Brooklyn  city  bonds,  .... 

American  Thread  Co.  bonds,     . 
Northern  Pacific  R.R.  bonds,     . 
Louisville  &  Nashville  R.R.  bonds,  . 
Chicago,  Milwaukee  &  St.  Paul  R.R.  bonds, 
Atchison,  Topeka  &  Santa  Fe  R.R.  bonds, 
Illinois  Central  R.R.  bonds, 
Pennsylvania  Co.  bonds,   .... 
Reading  R.R.  bonds,  .... 

Western  N.  Y.  &  Penn.  R.R.  bonds, . 
International  Navigation  Co.  bonds, 
Lehigh  Valley  R.R.  bonds, 


Cost  Value. 

$218,230  75 

55,100  00 

30,000  00 

5,256  25 

5,075  00 

6,740  00 

10,057  60 

5,247  60 

29,325  00 

4,906  25 

4,987  60 

5,062  60 

28,100  00 


Market  Value. 

^204,862  60 

51,500  00 

22,500  00 

5,175  00 

5,026  00 

5,650  00 

10,075  00 

5,000  00 

28,800  00 

4,900  00 

4,960  00 

5,000  00 

27,400  00 


$407,088  26  $380,837  50 
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UNITED  STATES  BRANCH  OF  "  THE  GUARANTEE  COMPANY 
OF  NORTH  AMERICA,"  MONTREAL,  CANADA. 


Deposit  Capital,  $200,000. 


Edward  Rawlings,  President. 


Robert  Kerr,  Secretary. 


Income. 

Premiums  outstanding  Dec.  31,  1901, 
Premiums  on  risks  written  or  renewed,   . 

Total, 

'Premiums  now  in  course  of  collection,     , 


Fidelity. 

$6,982  75 
197,434  50 


,417  25 
6,661  32 


Entire  premiums  collected,        .        .        .      $197,755  93 
Less  reinsurance  and  return  premiums,  .        .  45,269  86 

Net  cash  premiums  received,     .        .        ,      f  152,486  07 

Interest  received  on  mortgages, 217  74 

Interest  and  dividends  received  from  all  other  sources,  .         .  19,280  32 

Income  from  rents, 1,413  49 

Total  income, ,        .        .         .  $173,397  62 

Net  or  ledger  assets,  Dec.  31,  1901, 741,791  16 

Total, $915,188  78 


Disbursements. 

•Cash  paid  for  matured  fidelity  claims,      .        .        . 

for  commissions  and  brokerage,  .  .  .  . 
for  salaries  and  expenses  of  officers  and  employees, 
for  real  estate  expenses,  .        .        .         .        . 

for  inspections, 

for  taxes  and  fees, 

for  rent, 

for  legal  expenses, 

for  profit  and  loss,    ....... 

for  advertising,  jirinting  and  stationery, 

for  incidentals,  ....... 

remitted  to  home  office, 


Total  disbursements, 
Balance, 


134,261  87 

4,226  27 

56,428  07 

818  54 

13,939  69 

5,284  03 

6,909  17 

976  46 

5,677  42 

4,168  13 

7,839  17 

45,977  19 

$186,496  01 

$728,692  77 


Assets  as  per  Ledger  Accounts. 

Cost  value  of  real  estate, 

Loans  on  mortgage  of  real  estate  (first  liens). 
Book  value  of  stocks  and  bonds  owned  (schedule  A), 

■Cash  in  company's  office, 

Cash  deposit  in  bank,         ...... 

.Furniture  and  fixtures, 


Total  net  or  ledger  assets,  as  per  balance, 


$24,350  00 

710  00 

646,495  00 

1,731  16 

53,635  98 

1,770  63 

$728,692  77 
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Other  Assets. 


Interest  accrued,        .... 
Gross  premiums  in  course  of  collection, 

Total  assets,  per  company's  books, 


$2,85.5  00 
6,661  32 

$738,209  09 


Items  not  admitted,  and  Depreciation. 


Real  estate  not  in  control  of  trustees. 
Mortgage  not  in  control  of  trustees. 
Cash  not  in  control  of  trustees, 
Stocks  and  bonds  not  in  control  of  trustees, 
Furniture  and  fixtures,      .         .         . 
Depreciation  from  book  value  of  assets,  . 
Total 

Total  admitted  assets. 
Deduct  special  deposits  in  other  States,    . 


$24,350  00 

710  00 

55,367  14 

225,585  00 

1,770  63 

7,390  00 


315,172  77 

$423,036  32 
17,040  00 


Balance, $405,996  32 


Liabilities. 

Claims  adjusted  or  in  process,  . 

known  or  reported, 

disputed  or  resisted. 
Unearned  premiums  on  outstanding  risks. 
Due  and  accrued  for  rent,  salaries,  etc  ,   . 
Commissions  and  brokerage,     . 
Contingent  reserve,   ..... 

Gross  liabilities,  except  deposit  capital, 
Deduct  liability  on  special  deposits. 


Surplus  as  regards  policy  holders. 
Deposit  capital, 

Surplus  over  deposit  capital, 


$7,759  32 
1,000  00 

14,187  57 

76,239  19 
926  67 
333  06 

25,000  00 

^125,445  81 
4,064  78 


121,381  03 

$284,615  29 
200,000  00 

$84,615  29 


Risks  and  Premiums. 

Fidelity. 


Risks  outstanding  Dec.  31,  1901, 
Risks  written  dui'ing  1902, 

Total, 

Deduct  risks  expired  and  terminated, 

In  force  at  end  of  year,     . 
Deduct  amount  reinsured. 

Net  amount  in  force,  . 


Premiums. 

.$52,729,861  00  $204,670  16 
.  65,240,736  00   197,435  50 


$117,970,597  00  $402,105  66 
.  65,612,141  00   226,017  58 


$52,358,456  00  $176,088  08 
,   7,247,473  00    23,609  69 


),110,983  00  $152,478  39 


Miscellaneous. 
Claims  incurred  during  the  year. 


$35,997  00 
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Schedule  A. 


Stocks  and  Bonds  owned  by  the  Company. 


1,491  shares  U.  S.  Guarantee  Co., 
400       "       Western  Union  Telegraph  Co., 
360      "      Montreal  Telegraph  Co. 
700       "       Bell  Telephone  Co., 
60      "       Montreal  Street  R'y  Co. 

Philadelphia  Bourse, 

City  of  Richmond,  Va.,  bonds,  . 

Montreal  harbor  bonds, 

Canada  Southern  R^y  bonds, 

City  of  Brooklyn,  N.  Y.,  bonds, 

City  of  New  York  bonds,  . 


Book  Value. 

fl64,010  00 

37,000  00 

63,000  00 

119,000  00 

13,600  00 

275  00 

17,070  00 

7,840  00 

10,900  00 

108,900  00 

105,000  00 


Market  Value. 

$164,010  00 

35,200  00 

69,760  00 

114,800  00 

13,550  00 

275  00 

17,040  00 

7,770  00 

10,800  00 

108,900  00 

107,000  00 


$646,495  00  $639,105  00 


"THE   HARTFORD    STEAM    BOILER    INSPECTION    AND    INSUR- 
ANCE  COMPANY,"  HARTFORD,  CONN. 

[Incorporated  June,  1S66.    Commenced  business  October,  1866.] 
Paid-up  Capital,  $500,000. 

J.  M.  Allen,  President.  J.  B.  Pierce,  Secretary. 

Income. 

Pi'emiums  outstanding  Dec.  31,  1901, 
Premiums  on  risks  written  or  renewed. 

Total, 

Premiums  now  in  course  of  collection. 

Entire  premiums  collected, 
Less  reinsurance  and  return  premiums. 

Net  cash  premiums  received,     .        .        .    $1,224,011  37 

Interest  I'eceived  on  mortgages, 25,463  57 

Interest  and  dividends  received  from  all  other  sources,  .        .  91,633  08 

Income  from  rents, 1,115  01 

Profit  on  securities  sold, 25,812  51 

Received  from  special  mechanical  services,     ....  3,670  85 

Total  income, $1,371,706  39 

Net  or  ledger  assets  Dec.  31,  1901, 2,496,281  69 


steam  Boiler. 

$279,387  92 
1,606,923  68 

$1,786,311  50 
369,049  63 

$1,417,261  87 
193,250  50 


Total, $3,867,988  08 

Disbursements. 

Cash  paid  for  matured  steam  boiler  claims,     ....  $108,164  96 

Cash  dividends  paid, 60,000  00 

Cash  paid  for  commissions  and  brokerage,       ....  317,91881 

for  salaries  and  expenses  of  officei's  and  employees,  198,730  46 

for  furniture  and  fixtures, 4,889  66 

for  inspections, 453,538  90 

for  taxes  and  fees, 40,819  89 

for  rent, 5,312  50 
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Cash  paid  for  legal  expenses,  . 

for  real  estate  expenses,  . 
for  advei'tising  and  printing, 
for  losses  on  securities  sold, 
for  incidentals, . 

Total  disbursements,  . 


|711  40 

751  19 

31,159  09 

4,011  87 

1,896  62 

$1,227,905  35 


Balance |2,640,082  73 


Assets  as  per  Ledger  Accounts. 

Cost  value  of  real  estate f  24,450  00 

Loans  on  mortgage  of  real  estate  (first  liens),         .         .         .  698,220  00 

Cost  value  of  stocks  and  bonds  owned  (schedule  A),      .        .  1,861,426  53 

Cash  in  company's  office, 11,493  3.5 

Cash  deposit  in  "bank, 144,492  85 

Total  net  or  ledger  assets,  as  per  balance,        .        .        .  $2,640,082  73 


Other  Assets. 

Interest  accrued, 

Market  value  of  stocks  and  bonds  over  cost. 
Gross  premiums  in  course  of  collection,  . 

Total  assets,  per  companj^'s  books,    . 
Deduct  special  deposits  in  other  States,    . 


15,837  91 
140,478  47 
369,049  63 

5,164,948  74 
31,500  00 


Balance $3,133,448  74 


Liabilities. 

Claims  in  process  of  adjustment. 
Unearned  premiums  on  outstanding  risks 
Commissions  and  brokerage,    . 

Gross  liabilities,  except  capital. 
Deduct  liability  on  special  deposits. 


Surplus  as  regards  policy  holders. 
Paid-up  capital,  .... 


$73,322  65 

1,795,010  91 

55,357  44 

$1,923,691  00 
25,826  20 


Surplus  over  capital. 


1,897,864  80 

fl,235,.583  94 
500,000  00 

$735,583  94 


Risks  akd  Premiums. 
Steam  Boiler. 


Risks  outstanding  Dee.  31,  1901, 
Risks  written  during  1902, 

Total 

Deduct  risks  expired  and  terminated, 

In  force  at  end  of  year,     . 


$352,000,960  00 

.  157,361,899  00 

$509,362,859  00 

.  121,925,237  00 


Premiums. 

f3,151,171  35 
1,506,923  58 

H,658,094  93 
1,299,824  99 


$387,437,622  00  $3,358,269  94 
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Miscellaneous. 

Premiums  received  from  organization  of  company,  .  f  17,210,695  CO 
Claims  paid  from  organization  of  company,  ....  1,517,840  00 
Cash  dividends  declared  from  organization  of  company,         .     1,254,750  00 

Claims  incurred  during  the  year, 131,036  00 

Company's  stock  owned  by  directors, 69,750  00 


Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company, 


40  shares  City  Nat'l  Bank,  Hartford, 
100      "      Hartford  Nat'l  Bank,  Hartford, 
100       "       Security  Company,  Hartford, . 
100      "      American  Nat'l  Bank,  Hartford, 
85      "       Far.  &  Mech.  Nat'l  B'k,  Hartford, 
43      "       ^tna  National  Bank,  Hartford, 
190      "      N.  Y.,  N  H.  &  Hartford  R.R., 
110      "       Chic,  Mil.  &  St.  Paul  R.R., 
110      "       Atch.,  Topeka  &  Santa  Fe  R.R., 

100  "      Chicago  &  Northwestern  R.R 
50      "      Bald  Eagle  Valley  R.R., . 

227      "      St.  Louis  &  San  Francisco  R.R., 
317      "      Illinois  Central  R.R., 
200      "      Clev.,  Cin.,  Chicago  &  St.  Lo.  R.R. 
128      "       St.  Jos.,  So.  Bend  &  S.  R.R., 

101  "      Cincinnati  Northern  R.R., 
200      "      Northwestern  Telegraph  Co., 
400      "       Pacific  &  Atlantic  Telegraph  Co., 

55      "      New  York  Dock  Co. 
State  of  Massachusetts  bonds, 
Toledo,  Ohio,  city  bonds,  . 
Atchison,  Kan.,  city  bonds, 
Hutchinson,  Kan.,  city  bonds, 
Horton,  Kan.,  city  bonds,  . 
Evansville,  Ind.,  city  bonds, 
York,  Neb.,  city  bonds, 
Columbus,  Neb.,  city  bonds, 
Gladwin,  Mich.,  city  bonds, 
Albina,  Ore.,  city  bonds,    . 
Astoria,  Ore.,  city  bonds,  . 
Rockport,  Tex.,  city  bonds, 
Fort  Worth,  Tex.,  city  bonds, 
Dallas,  Tex.,  city  bonds,    . 
Tyler,  Tex.,  city  bonds,    . 
Wheeling,  W.  Va  ,  city  bonds, 
Huntington,  W.  Va  ,  city  bonds, 
Richmond,  Va.,  city  bonds, 
Roanoke,  Va.,  city  bonds, . 
Ogden,  Utah,  city  bonds,  . 
Olympia,  Wash.,  city  bonds, 
Athens,  Ga.,  city  bonds,     . 
Griffin,  Ga.,  city  bonds, 
Lima,  Ohio,  city  bonds, 
Abilene,  Kan.,  board  of  education  bonds, 
Anthony,  Kan.,  board  of  education  bonds, 
Kansas  school  disti'ict  bonds,    . 
Maricopa,  Ariz.,  school  district  bonds, 


Cost  Value. 
$4,251    20 

15,578  00 

11,990  00 

6,418  60 

9,013  25 

4,614  00 

23,125  00 

13,100  00 

10,784  50 

14,025  00 

4,900  00 

4,905  00 

33,509  40 

19,500  00 

12,540  00 

10,100  00 

10,150  00 

7,550  00 

4,462  50 

100,000  00 

16,125  00 

12,000  00 

12,000  00 

10,600  00 

12,000  00 

10,000  00 

10,100  00 

3,210  00 

11,175  00 

21,000  00 

10,000  00 

9,750  00 

10,300  00 

6,360  00 

11,300  00 

10,525  00 

29,562  50 

6,175  00 

5,462  50 

10,762  50 

19,190  00 

6,000  00 

11,050  00 

4,080  00 

13,062  60 

3,226  50 

10,439  60 


Market  Value. 

$3,600  00 

14,000  00 

13,000  00 

7,200  00 

10,200  00 

8,170  00 

41,800  00 

20,700  00 

9,000  00 

23,000  00 

5,000  00 

16,190  00 

44,380  00 

23,000  00 

6,800  00 

1,010  00 

12,000  00 

7,500  00 

2,750  00 

100,000  00 

16,200  00 

12,000  00 

13,200  00 

12,360  00 

12,000  00 

10,500  00 

10,500  00 

3,000  00 

12,500  00 

20,900  00 

7,500  00 

10,000  00 

11,000  00 

6,300  00 

12,000  CO 

12,000  00 

31,500  00 

5,250  00 

5,500  00 

7,500  00 

19,950  00 

6,000  00 

10,300  00 

4,000  00 

12,500  00 

3,100  00 

10,500  00 
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Second  North  school  distinct  bonds,  Hartford, 
Center  school  district  bonds,  Waterbury, 
Jefferson,  Kan.,  township  bonds, 
Reno,  Kan.,  township  bonds,     . 
Haskell,  Kan.,  township  bonds, 
Albion,  Neb.,  village  bonds, 
School  Creek  Precinct,  Clay  Co.,  Neb  ,  bonds 
Sutton  Precinct,  Clay  Co.,  Neb.,  bonds, 
Lewis  Precinct,  Clay  Co.,  Neb.,  bonds, 
Albany  County,  Wyo.,  bonds,   . 
Snohomish  County,  Wash.,  bonds, 
Skagit  County,  Wash.,  bonds,  . 
Rains  County,  Tex.,  bonds, 
Graham  County,  Ai'iz.,  bonds,  . 
Jefferson  County,  Ohio,  bonds, 
Muskingum  County,  Ohio,  bonds, 
Milwaukee  County,  Wis.,  bonds, 
Marion  County,  Ind  ,  bonds, 
Jefferson  County,  Ala.,  road  bonds, 
Arizona  territory  bonds,    . 
St.  Louis  &  San  Francisco  R.R.  bonds, 
Atlanta  »&  Charlotte  Air  Line  R'y  bonds, 
Texas  &  New  Orleans  R.R.  bonds,  . 
Lehigh  Valley  Terminal  R'y  bonds, 
Wabash  R.R.  bonds,  .... 
Terminal  R'y  Asso.  of  St.  Louis  bonds, 
Cincin.,  Dayton  &  Ironton  R.R.  bonds, 
Dayton  &  Western  R.R.  bonds, 
Mahoning  Coal  R.R  bonds, 
Kanawha  &  Michigan  R'y  bonds, 
Cleve.,  Cin.,  Chic.  &  St.  Louis  R'y  bonds 
Tcrre  Haute  &  Peoria  R.R.  bonds,    . 
Chicago  &  West.  Indiana  R  R.  bonds, 
Evansville  &  Indianapolis  R.R.  bonds, 
N.  Y.,  N.  H.  &  Hartford  R.R.  bonds, 
Louisville,  New  Albany  &  Chic.  R.R.  bonds, 
Philadelphia  &  Reading  R.R.  bonds. 
Northern  Pacific  R.R.  bonds,    . 
Chicago  &  Erie  R.R.  bonds, 
Atch,,  Topeka  &  Santa  Fe  R'y  bonds, 
Lehigh  Valley  of  N.  Y.  R'y  bonds,  . 
Toledo  &  Ohio  Central  R'y  bonds,    . 
Union  Pacific  R.R.  Land  Grant  bonds, 
Louisiana  Western  R.R.  Co.  bonds,  . 
Central  R.R.  Co.  of  New  Jersey  bonds, 
Missoiu'i,  Kansas  &  Eastern  R'y  bonds. 
Wheeling  &  Lake  Ei'ie  R'y  bonds,    . 
Central  of  Georgia  R'y  bonds,  . 
Western  N.  Y.  &  Penn.  R'y  bonds,   . 
St  Louis,  Iron  Mt.  &  So.  R'y  <fe  L.  Grant  bonds 
Chicago,  Burlington  &  Quincy  R.R.  bonds, 
Baltimore  &  Ohio  R  R   bonds,  ... 
South  Bound  R  R.  bonds,  .... 
Gal.,  Harrisb  &  San  An.  R'y  of  Texas  bonds 
Brooklyn  Union  Elevated  R.R.  bonds, 
Baltimore  &  Ohio  R.R.  bonds,  . 
Northern  Pacific-Great  Northern  R'y  bonds, 
Houston  &  Texas  Cent.  R.R.  Land  Gr.  bonds, 
Chicago  &  Milwaukee  Elec.  R'y  bonds,   . 
Cincinnati  Northern  R.R.  bonds. 


Cost  Value. 

$10,000  00 

10,975  00 

10,000  00 

15,000  00 

5,250  00 

4,180  00 

5,000  00 

5,000  00 

4,000  00 

10,250  00 

8,651  30 

10,587  60 

3,640  00 

5,350  00 

10,500  00 

5,000  00 

22,100  00 

22,025  00 

29,500  00 

10,000  00 

48,705  20 

4,760  00 

27,690  00 

42,400  00 

20,775  00 

27,562  50 

9,550  00 

10,317  00 

9,350  00 

7,600  00 

19,231  25 

10,150  00 

29,000  00 

5,600  00 

7,693  50 

16,200  00 

29,120  00 

16,152  50 

54,747  50 

46,987  50 

41,340  00 

10,325  00 

26,700  00 

11,000  00 

29,965  00 

20,922  50 

10,100  00 

18,800  00 

27,602  50 

54,912  50 

4,568  40 

88,225  00 

14,850  00 

24,750  00 

25,000  00 

45,000  00 

20,419  30 

27,500  00 

10,000  00 

3,000  00 


Market  Value. 

$10,700  00 

11,000  00 

10,500  00 

15,760  00 

2,500  00 

4,000  00 

5,250  00 

5,250  00 

4,200  00 

10,500  00 

8,400  00 

10,500  00 

3,500  00 

6,000  00 

10,800  00 

6,100  00 

21,000  00 

21,600  00 

29,500  00 

10,900  00 

54,150  00 

4,400  00 

26,750  00 

46,800  00 

23,000  00 

28,000  00 

11,200  00 

15,450  00 

12,500  00 

9,500  00 

20,400  00 

6,000  00 

28,750  00 

5,750  00 

16,500  00 

16,800  00 

33,600  00 

17,250  00 

60,000  00 

51,000  00 

44,000  00 

11,200  00 

30,900  00 

11,200  00 

35,640  00 

22,525  00 

11,500  00 

21,000  00 

30,000  00 

57,500  00 

6,000  00 

41,000  00 

16,500  00 

26,500  00 

25,600  00 

45,126  00 

32,900  00 

27,500  00 

10,000  00 

2,860  00 
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Missoi;ri  Pacific  R'y  bonds, 

Central  of  Georgia  R'y  bonds,  . 

Beaver  Townsliip  Drainage  Dist.,  III.,  bonds, 

Jamaica  &  Brooklyn  Road  Co.  bonds, 

Hartford  Street  R'y  bonds. 

West  Chicago  Street  R'y  Tunnel  Co.  bonds. 

Northwestern  Telegraph  Co.  bonds. 

New  York  Dock  Co  bonds, 


Cost  Value. 

$10,650  00 

37,200  00 

11,550  00 

4,950  00 

30,900  00 

25,250  00 

5,960  63 

4,462  50 


Market  Value. 

f  10,650  00 

37,820  00 

11,000  00 

5,500  00 

32,400  00 

25,250  00 

5,665  00 

6,170  00 


$1,861,426  53  |2,001,905  00 


"THE   LAWYERS'  SURETY  COMPANY  OF  NEW  YORK," 
NEW   YORK,  N.  Y. 

[Incorporated  March  30, 1892.    Commenced  business  April  1, 1892.] 

Paid-up  Capital,  $250,000. 

John  R.  Bland,  President.  George  R.  Callis,  Secretary. 


Income. 

Fidelity  and  Surety. 

Premiums  outstanding  Dec.  31,  1901,  .  .  f  26,706  74 
Premiums  on  risks  written  or  renewed,  .  .  118,163  43 
Anticipated  premiums, 422  60 

Total, $145,292  67 

Premiums  now  in  course  of  collection,     .         .  29,796  22 

Entire  premiums  collected,        .        .         .      $115,496  46 
Less  reinsurance  and  I'eturn  premiums,    .         .  21,408  77 

Net  cash  premiums  received. 
Interest  and  dividends  received  fi'om  all  sources, 
Income  from  rents,    .... 
Profit  on  securities  sold,    , 


Total  income. 
Net  or  ledger  assets  Dec.  31,  1901, 
Decrease  of  capital  stock, . 


Total,  . 


$749,838  82 
250,000  00 


$94,087  68 

18,442  44 

302  00 

5,631  80 

$118,463  92 


499,838  82 


,302  74 


Disbursements. 

Cash  paid  for  matured  fidelity  and  surety  claims,   . 

Cash  dividends  paid.  ....... 

Cash  dividends  paid  and  held  in  trust  for  stockholders  of 
record  July  1,  1902, 

Cash  paid  for  commissions  and  brokerage, 

for  salaries  and  expenses  of  officers  and  employees 
for  advertising,  printing  and  stationery, 

for  taxes  and  fees, 

for  rent; 

for  legal  expenses, 

for  real  estate  expenses, 


$8,643  92 
62,500  00 

19,260  77 
1,713  34 

37,724  69 
2,069  65 
1,089  36 
7,243  32 
5,325  29 
213  14 
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Cash  paid  for  reinsurance, 
for  incidentals, . 


Total  disbursements, 
Balance, 


Assets  as  per  Ledger  Accounts. 

Cost  value  of  real  estate, 

Cost  value  of  stocks  and  bonds  owned  (schedule  A), 

Cash  in  company's  office, 

Cash  deposit  in  bank, 

Due  for  overpaid  taxes, 

Total  net  or  ledger  assets,  as  per  balance, 

Other  Assets. 

Interest  accrued, 

Rents  due, 

Market  value  of  real  estate  over  cost, 
Market  value  of  stocks  and  bonds  over  cost, 
Gross  premiums  in  course  of  collection,  . 

Total  assets,  per  company's  books,    . 

Liabilities. 

Claims  disputed  or  resisted. 

Unearned  premiums  on  outstanding  risks. 

Commissions  and  brokerage,     . 

Special  reserve, 

Gross  liabilities,  except  capital. 

Surplus  as  regards  policy  holders,    . 
Paid-up  capital, 


$83,280  61 
6,950  83 


,014  92 


$382,287  82 


$8,200  00 

353,688  87 

1,227  76 

18,669  78 

551  41 


,287  82 


2,728  21 

52  00 

5,400  00 

20,912  88 

9,218  99 

fl4,613  33 

4,569  60 

204  75 

46,209  90 

1420,599  90 

$355,002  32 
250,000  00 


Surplus  over  capital, .        .     $105,002  32 

Risks  and  Premiums. 
Fidelity  and  Surety. 


Risks  outstanding  Dec.  31,  1901, 
Risks  written  during  1902, 

Total 

Deduct  risks  expired  and  terminated, 

In  force  at  end  of  year, 
Deduct  amount  reinsured. 


.  $55,531,234  00 

.    65,215,054  00 

$120,746,288  00 

.    62,606,135  00 

.$58,140,153  00 

.    55,340,023  00 


$84,775  07 
118,163  43 

$202,938  60 
110,160  38 

$92,778  12 
83,638  92 


Net  amount  in  force,  . 


.   $2,800,130  00         19,139  20 


Miscellaneous. 


Premiums  I'eceived  from  organization  of  company, 

Claims  paid  from  organization  of  company,    . 

Cash  dividends  declared  from  organization  of  company, 

Claims  incurred  during  the  year, 

Company's  stock  owned  by  directors,       .... 


$894,555  00 

53,265  00 

119,261  00 

8,222  00 

6,500  00 
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Schedule  A. 


Stocks  and  Bonds  oivned  by  the  Company. 

Cost  Value. 

$18,612  50 

48,287  50 

36,675  12 

11,861  25 

202,775  00 

16,112  50 

12,283  75 

7,031  25 


110  shares  Chic,  Milwaukee  &  St.  Paul  R.R., 
345      "      N.  Y.  Cent.  &  Hudson  River  R.R., 
534      "       Pennsylvania  R  R.,  . 
100      "      Rome,  Watertown  &  Og.  R.R 
New  York  city  bonds, 
Chesapeake  &  Ohio  R.R.  bonds, 
Virginia  Midland  R.R.  bonds,  . 
Pennsylvania  R.R.  bonds, . 


Market  Value. 

121,192  50 
52,353  75 
41,785  50 
13,900  00 

200,000  00 

20,800  00 

17,100  00 

7,420  00 


$353,638  87  f374,551  75 


«  LLOYDS  PLATE-GLASS  INSURANCE  COMPANY  OF  NEW  YORK," 
NEW  YORK,  N.  Y. 

[Incorporated  August,  1882.    Commenced  business  September,  18S2.] 

Paid-up  Capital,  $250,000. 

William  T.  Woods,  President.        Charles  E.  W.  Chambers,  Secretary. 


Income. 

Premiums  outstanding  Dec.  31,  1901, 
Premiums  on  risks  written  or  renewed,    . 


Total 

Premiums  now  in  course  of  collection, 


Plate  Glass. 

$62,297  69 
454,977  77 

1517,275  46 
71,894  39 


Entire  premiums  collected,        .        .        .      $445,381  07 
Less  reinsurance  and  return  premiums,    .        .  21,748  92 

Net  cash  premiums  received,     .        .        .      f  423,632  15 

Interest  and  dividends  received  from  all  sources,     .        .        .  12,236  17 

Income  from  rents, 13,577  62 

Profit  on  securities  sold, 9,975  00 

Received  from  all  other  sources, 3  83 

Total  income, -    $459,424  77 

Net  or  ledger  assets  Dec.  31,  1901 553,610  76 

Total, $1,013,035  53 


Disbursements 
Cash  paid  for  matured  plate-glass  claims. 
Cash  dividends  paid,  .... 

Cash  paid  for  commissions  and  brokerage, 

for  salaries  and  expenses  of  officers 

for  taxes  and  fees,    . 

for  rent,     .... 

for  legal  expenses,   . 

for  real  estate  expenses,  . 

for  furniture  and  fixtures. 


and  employees, 


1150,091  44 

26,250  00 

137,008  52 

49,588  68 

17,402  03 

1,236  10 

140  75 

5,474  72 

519  25 
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Cash  paid  for  advertising,  printing  and  stationery, 
for  incidentals, 


Total  disbursements, 
Balance, 


Assets  as  per  Ledger  Accounts. 


Cost  value  of  real  estate, 

Cost  value  of  stocks  and  bonds  owned  (schedule  A), 

Cash  in  company's  office, 

Cash  deposit  in  bank, 

Total  net  or  ledger  assets,  as  per  balance. 

Other  Assets. 

Market  value  of  real  estate  over  cost, 
Market  value  of  stocks  and  bonds  over  cost,    . 
Gross  premiums  in  course  of  collection,  . 

Total  assets,  per  company's  books,    . 
Deduct  special  deposits  in  other  States,    . 


Balance, 


$5,132  66 
9,770  83 

$402,614  98 

$610,420  55 


$245,763  18 

345,502  19 

4,396  00 

14,769  18 


,420  55 


19,236  82 
42,897  22 

70,234  25 

$742,788  84 
61,314  41 


,474  43 


Liabilities. 

Claims  adjusted  or  in  process,  . 
Unearned  premiums  on  outstanding  risks, 
Plate  glass,  glazing,  etc.,  . 
Commissions  and  brokerage,    . 

Gross  liabilities,  except  capital. 
Deduct  liability  on  special  de^josits. 


Surplus  as  regards  policy  holders. 
Paid-up  capital, 


$4,370  99 

236,901  57 

10,255  02 

17,558  56 

,086  14 
57,080  22 


212,005  92 

$469,468  51 
250,000  00 


Surplus  over  capital, $219,468  51 


Risks  and  Premiums. 
Plale  Olass. 


Risks  outstanding  Dec.  31,  1901, 
Risks  written  during  1902, 


Total 

Deduct  risks  expired  and  terminated, 

In  force  at  end  of  year. 


.  117,063,024  00 
.    16,272,055  00 


^33,335,079  00 
16,275,165  00 


Premiums. 

$465,247  70 
454,977  77 

$920,225  47 
451,807  79 


.  $17,059,914  00     $468,417  68 


Miscellaneous. 

Premiums  received  from  organization  of  company. 

Claims  paid  from  organization  of  company,    . 

Cash  dividends  declared  from  organization  of  company. 

Claims  incurred  during  the  year, 

Company's  stock  owned  by  directors,       .... 


$7,041,577  00 

2,629,387  00 

639,500  00 

148,144  00 

111,150  00 
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Schedule  A. 
Slocks  and  Bonds  owned  by  the  Company. 


150  shai'es  Manhattan  Trust  Co., 
100       "       Corn  Exchange  bank, 
100      "       Brooklyn  Union  Gas  Co., 
100      "       Consolidated  Gas  Co., 

50      "       Cent.  Park,  North  &  East  R.  R.R., 

50      "       Second  Avenue  R.R., 

50      "       Coney  Island  &  Brooklyn  R.R., 
100      "       N.  y.  Cent.  &  Hud.  River  R.R., 
100       "       New  York  Air  Brake  Co., 
100       "       American  Tel.  &  1  elegraph  Co., 

50      "       N.  Y.  &  New  Jersey  Tel.  Co., 
State  of  New  York  bonds. 
New  York  &  East  River  Ferry  Co.  bonds, 
Hoboken  Ferry  Co  bonds, 
Brooklyn  Ferry  Co.  bonds, 
Brooklyn  City  &  Newton  R.R.  bonds, 
Elmsford  di'ainage  bonds, 
Province  of  Manitoba  bonds,    . 
City  of  Ottawa,  Ont.,  bonds. 
City  of  Hamilton,  Ont.,  bonds, . 
City  of  Montreal,  Quebec,  bonds, 


Cost  Value. 

S5,711  57 

34,000  00 

10,512  60 

21,462  50 

8,250  0(1 

9,000  00 

9,350  00 

15,225  00 

16,550  00 

16,243  75 

7,943  75 

103,700  00 

4,700  00 

10,512  50 

2,321  25 

5,854  14 

3,000  OU 

42,400  00 

6,401  20 

7,864  03 

6,500  00 


Market  Value. 

f  2 1,375  00 

43,000  00 

21,000  00 

21,600  00 

10,750  00 

10,900  00 

17,600  00 

15,100  00 

15,000  00 

16,200  00 

8,000  00 

101,000  00 

4,700  00 

10,800  00 

1,510  00 

5,750  00 

3,000  00 

42,150  00 

6,382  60 

7,481  91 

6,300  00 


$345,502  19     f388,399  41 


UNITED    STATES    BRANCH    OF    THE    "LONDON    GUARANTEE 
AND   ACCIDENT   COMPANY,  LIMITED,"  LONDON,  ENG. 

Deposit  Capital,  $200,000. 

A.  W.  Masters,  Resident  Manager,  Chicago,  III. 


Income. 

Premiums  outstanding  Dec.  31,  1901, 
Pi-emiums  on  risks  written  or  renewed, 

Total, 

Premiums  now  in  course  of  collection, 

Entire  premiums  collected. 
Less  reinsurance  and  return  premiums. 
Net  cash  premiums  received. 


Accident. 

$18,202  34 
193,417  64 

{211,619  98 
26,974  88 

,645  10 
27,751  85 


156,893  26- 


Premiums  outstanding  Dec.  31,  1901, 
Premiums  on  risks  written  or  renewed, 

Total, 

Premiums  now  in  course  of  collection, 

Entire  premiums  collected. 
Less  reinsurance  and  return  premiums. 
Net  cash  premiums  received,     . 


General  Liability. 

$131,517  32 

1,086,809  28 

$1,217,326  60 

143,924  43 

$1,073,402  17 

114,290  65 


959,111  62 
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Interest  and  dividends  received  from  all  sources,    .        .        .       $38,171  87 
Profit  and  loss 100  00 


Total  income, $1,154,276  74 

Net  or  ledger  assets  Dec.  31,  1901, 1,094,480  60 


Total, 12,248,757  34 

Disbursements. 

Cash  paid  for  matured  accident  claims, f  68,222  68 

Cash  paid  for  matured  general  liability  claims,       .         .        .  379,841  81 

Cost  of  adjustment  and  legal  expenses,  settlement  of  claims,  118,452  21 

Cash  paid  for  commissions  and  brokerage,      .        .        .         .  305,735  48 

for  salaries  and  expenses  of  officers  and  employees,  62,737  30 

for  inspections, 8,107  83 

for  taxes  and  fees, 23,232  98 

for  rent,     .         .        .         .  ^ 5,391  26 

for  legal  expenses, 3,895  19 

for  furniture  and  fixtures,        .        .        .        .         .  530  27 

for  advertising,  printing  and  stationery,          .    ^  .  11,253  26 

for  losses  on  securities  sold, 5,081  99 

for  incidentals, .        .         .  ■ 17,724  48 

Remitted  to  home  office, 38,171  87 


Total  disbursements, $1,048,358  61 


Balance fl,200,398  73 

Assets  as  per  Ledger  Accounts. 

Costvalueof  bonds  owned  (schedule  A),        .        .        .        .$1,018,047  89 

Cash  in  company's  office, 1,350  84 

Cash  deposit  in  bank, .       181,000  00 


Total  net  or  ledger  assets,  as  per  balance,        .        .        .  $1,200,398  78 

Other  Assets. 

Interest  accrued, 10,290  48 

Gross  premiums  in  course  of  collection,  .         .        .        .        .        165,492  82 


Total  assets,  per  company's  books, $1,376,182  03 

Items  not  admitted  and  Depreciation. 

Cash  not  in  control  of  trustees,  .        .        .  $1,350  84 

Depreciation  from  cost  of  assets,       .        .        .  237  73 

Total, 1,588  57 


Total  admitted  assets,         .        .        .        .        .        .        .  $1,374,593  46 

Liabilities. 


Claims  adjusted  or  in  process,  . 
Claims  disputed  or  I'esisted, 
Unearned  premiums  on  outstanding  risks. 
Due  and  accrued  for  rent,  salaries,  etc.,   . 
State  and  local  taxes,         .... 


$96,041  00 

256,000  00 

467,311  79 

3,714  37 

20,000  00 
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Reinsui'ance, 

Commissions  and  brokerage,     . 

Contingent  i-eserve, 

Gross  liabilities,  except  deposit  capital, 

Surplus  as  regards  policy  holders,     . 
Deposit  capital, 

Surplus  over  deposit  capital, 


$2,283  78 
45,516  52 
65,000  00 


,867  46 


$418,726  00 
200,000  00 

$218,726  00 


Risks  and  Premiums. 

Accident. 


Risks  outstanding  Dec.  31,  1901, 
Risks  written  during  1902, 

Total 

Deduct  risks  expired  and  tei'minated, 

In  force  at  end  of  year, 


24 


,856,900  00 
,769,100  00 


$38 
22 


,626,000  00 
,795,000  00 


PremiuniB. 

1106,932  71 
193,417  64 

$300,350  35 
166,693  32 


$15,831,000  00     $133,757  03 


General  Liability. 

Premiums  outstanding  Dec.  31,  1901, 
Premiums  written  during  1902, 

Total, 

Deduct  premiums  expired  and  terminated, 


In  force  at  end  of  year. 


$722,017  55 

1,085,809  28 

$1,807,826  83 

1,008,892  09 


,934  74 


Miscellaneous. 
Claims  incurred  during  the  year. 


$566,517  00 


Schedule  A. 
Bonds  owned  by  the  Company. 


New  York  city  bonds. 

City  of  Jersey  City  bonds. 

City  of  Brooklyn  bonds,    . 

City  of  Boston  bonds. 

City  of  Philadelphia  bonds. 

City  of  Hartford  bonds,     . 

City  of  Providence  bonds. 

City  of  New  Bedford  bonds. 

City  of  St.  Louis  bonds,     . 

Citj'  of  Chicago  bonds. 

City  of  Montreal  bonds,    . 

State  of  Massachusetts  bonds, 

Pennsylvania  R.R.  bonds, . 

N.  Y.  Central  &  Hudson  River  R.R, 

Illinois  Central  R.R.  bonds, 

Baltimore  &  Ohio  R.R.  bonds, 

Manhattan  Elevated  R.R.  bonds. 

Long  Island  R.R.  bonds,   . 


bonds. 


Cost  Value. 
$254,281  25 
68,662  82 
61,136  25 
51,437  60 
51,812  25 
27,312  50 
50,500  00 
53,312  50 
56,375  00 
52,603  75 
50,156  25 
55,160  96 
62,098  48 
50,996  26 
48,773  58 
13,541  26 
25,147  33 
9,839  95 


Market  Value. 

$265,500  00 
55,062  50 
52,375  00 
53,500  00 
50,437  50 
26,125  00 
48,876  00 
51,750  00 
64,250  00 
53,120  00 
49,500  00 
54,750  00 
64,748  12 
60,000  00 
49,102  04 
13,195  00 
26,000  00 
9,520  00 


$1,018,047  89  $1,017,810  16 
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,534  84 
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"  MARYLAND   CASUALTY  COMPANY,"   BALTIMORE,  MD. 

[Incorporated  Feb.  1, 1898.    Commenced  business  March  1, 1898.] 

Paid-up  Capital,  $750,000. 

John  T.  Stone,  President.  Wm.  Edward  Thomsen,  Secretary, 


Income. 

Cash  received  for  accident  risks. 

Deduct  reinsurance  and  return  premiums. 

Net  cash  received  for  accident  risks. 
Cash  received  for  general  liability  risks, 
Deduct  reinsurance  and  return  premiums, 

Net  cash  received  for  general  liab.  risks, 
Cash  received  for  burglary  risks, 
Deduct  reinsurance  and  I'eturn  premiums, 

Net  cash  received  for  burglary  risks. 
Cash  received  for  health  risks. 
Deduct  reinsurance  and  return  premiums. 

Net  cash  received  for  health  risks,    . 
Cash  received  for  plate-glass  risks, . 
Deduct  reinsurance  and  return  premiums. 

Net  cash  received  for  plate-glass  risks, 
Cash  received  for  steam-boiler  risks. 
Deduct  reinsurance  and  return  premiums, 

Net  cash  received  for  steam-boiler  risks, 
Cash  received  for  sprinkler  risks,     .         ; 
Deduct  reinsurance  and  I'eturn  premiums, 

Net  cash  received  for  sprinkler  risks. 


$1,672,130  84 
254,752  17 

$10,676 
4,816 

81 
96 

139,178 
5,890 

77 
92 

$132,288 
22,126 

97 
26 

186,902 
17,970 

43 
67 

f60,847 
6,615 

94 
01 

Interest  and  dividends  received  from  all  sources, 
Received  from  inspection  fees, .... 

Total  inconife, 

Net  or  ledger  assets,  Dee.  31,  1901,  . 


$208,246  61 

1,417,378  67 

5,869  85 

33,287  85 

110,162  71 

68,931  76 

54,232  93 

$1,898,100  38 
84,293  47 
56,539  04 

$2,038,932  89 
2,189,623  95 


Total, $4,228,556  84 


Disbursements. 

Accident.  General  Liability. 

Cash  paid  for  matured  claims, .        $86,254  85      $476,950  71 


Burglary.  Health. 

Cash  paid  for  matured  claims, .  f  167  46        $15,459  37 


$563,205  56 


15,626  83 


Cash  paid  for  matured  claims, . 


Plate  Glass. 

$49,553  89 


steam  Boiler. 

$14,929  69 


Cash  paid  for  matured  claims  (sprinkler), 

Cash  paid  for  investigating  and  adjusting  claims, 

Cash  dividends  paid, 


64,483  58 

10,047  57 

233,051  60 

75,000  00 
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Cash  paid  for  commissions  and  bi'okeraofe,      ....  $521,386  99 

for  salaries  and  expenses  of  officers  and  employees,  164,720  03 

for  inspections, 50,212  83 

for  taxes  and  fees, 47,024  82 

for  rent, 4,810  85 

for  furniture  and  fixtures, 2,162  75 

for  advertising,  printing  and  stationery,          .         .  20,371  64 

for  losses  on  securities  sold, 5,388  14 

for  incidentals-, 11,212  30 


Total  disbursements, 
Balance, 


f  1,788,705  49 


2,439,851  35 


Assets  as  per  Ledger  Accounts. 

Book  value  of  stocks  and  bonds  owned  (schedule  A), 

Cash  in  company's  office,  . 

Cash  deposit  in  bank, 

Bills  I'eceivable, 

Agents'  debit  balances. 

Ground  rent  secured  by  first  lien. 

Furniture, 

Total, 

Deduct  agents'  credit  balances, 

Total  net  or  ledger  assets,  as  per  balance, 

Other  Assets. 

Interest  accrued, 

Market  value  of  .stocks  and  bonds  over  book,  . 
Gross  premiums  in  course  of  collection,  , 

Total  assets,  per  company's  books,    . 


2,240,342  45 

19,505  29 

68,610  09 

3,096  85 

11,129  99 

100,000  00 

100  00 

2,442,784  67 

2,933  32 

2,439,851  35 


11,262  84 

52,506  72 

411,191  75 

2,914,812  66 


Items  not  admitted. 


Office  furniture,  etc., .... 
Agents'  debit  balances, 
Bills  receivable,         .... 
Total, 

Total  admitted  assets, 
Deduct  special  deposits  in  other  States, 


$100  00 

11,129  99 

3,096  85 


14,326  84 

2,900,485  82 
90.750  00 


Balance |2,809,735  82 


Liabilities. 


Claims  adjusted  or  in  process,  . 
known  or  reported, 
disputed  or  resisted. 

Accident, 


Unearned  premiums  on 
outstanding  risks, 


General  liability, 

Burglary, 
<;  Health,    . 

Plate  glass, 
I  Steam  boiler,  . 
1^  Sprinkler, 


$82,111  29 
21,022  32 

314,290  15 
88,492  43 

555,531  55 
5,890  99 
17,018  87 
55,865  23 
71, ,582  47 
27,821  38 
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Commissions  and  brokerage,     . 
Safety  reserve  liability  department. 

Gross  liabilities,  except  capital, 
Deduct  liability  on  special  deposits, 


Surplus  as  regards  policy  holders, 
Paid-up  capital,  .... 


$113,077  73 
75,000  00 

1,427,704  41 
61,897  23 


Surplus  over  capital, 


$1,365,807  18 

$1,443,928  64 
750,000  00 


,928  64 


Risks  and  Premiums. 
Accident. 


Risks  outstanding  Dec.  31,  1901, 
Risks  written  during  1902, 

Total 

Deduct  risks  expired  and  terminated, 

In  force  at  end  of  year,     . 
Deduct  amount  reinsured. 

Net  amount  in  force,  . 


,  $38,510,800 
132,615,948 


Premiums. 

00  $158,704  99 
00   282,696  03 


$171,126,748 
.  129,470,065 


00  f441,401  02 
00   256,747  72 


$41,656,683 
2,037,000 


00     $184,653  30 
00  7,668  44 


.  $39,619,683  00     $176,984  86 


General  Liability. 
Premiums  outstanding  Dec.  31,  1901, 
Premiums  written  during  1902, 

Total,  .         .    ' 

Deduct  premiums  expired  and  terminated. 

In  force  at  end  of  year, 

Deduct  amount  reinsured,  .... 

Net  amount  in  force, 


$1,065,434  58 
1,691,279  57 

$2,756,714  15 
1,657,809  35 

$1,098,904  80 
2,667  90 

$1,096,236  90 


Burglary 

Risks  written  during  1902, 

Deduct  risks  expired  and  terminated, 

In  force  at  end  of  year, 
Deduct  amoiint  reinsured,     *    . 


Net  amount  in  force, 


Risks  outstanding  Dec.  31,  1901, 
Risks  written  during  1902, 


Health. 


Total 

Deduct  risks  expired  and  terminated, 

In  force  at  end  of  year,     .      \ 


p3,372,856  00       $15,610  39 
1,048,866  00  4,548  02 


$2,323,990  00       $11,062  .37 
72,350  00  234  59 


J,251,640  00       $10,827  78 


$4,652,750  00   $17,515  75 
11,133,962  00    40,864  62 


,$15,786,712  00   $58,380  37 
7,105,937  00    24,342  64 


$8,680,775  00   $34,037  73 
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Plate  Glass. 


Risks  outstanding  Dec.  31, 1901, 
Risks  ■written  during  1902, 

Total 

Deduct  risks  expired  and  terminated. 

In  force  at  end  of  year,     . 
Deduct  amount  reinsured, 

Net  amount  in  force, . 


$1,667,284  00     $108,134  74 
2,163,956  00        133,041  57 


^3,831,240  00     $241,176  31 
1,988,255  00        128,869  37 


11,842,985  00     $112,306  94 
221  00  13  25 


$1,842,764  00     $112,293  69 


Sprinkler. 


Risks  outstanding  Dec.  31, 1901, 
Risks  written  during  1902, 


Total, 

Deduct  risks  expired  and  terminated. 


In  force  at  end  of  year, 


Steam  Bo 


Risks  outstanding  Dec.  31,  1901, 
Risks  written  during  1902, 

Total, 

Deduct  risks  expired  and  terminated, 

In  foi'ce  at  end  of  year, 
Deduct  amount  reinsured. 

Net  amount  in  force,  . 


ler. 


13,846,900  00 
5,062,722  00 

18,909,622  00 
4,369,800  00 


$42,434  12 
64,196  75 

$106,630  87 
50,988  12 


$4,539,822  00   $55,642  75 


.$33,316,683  00  $111,510  01 
.  28,032,467  00    95,030  49 

.$61,349,150  00  $206,540  50 
.  24,865,767  00    74,487  17 

.$36,483,383  00  $132,053  33 
18  90 


.$36,483,383  00  $132,034  43 


Miscellaneous. 

Premiums  received  from  organization  of  company. 

Claims  paid  from  organization  of  company,     . 

Casii  dividends  declared  from  organization  of  company, 

Claims  incurred  during  the  3'ear, 

Company's  stock  owned  by  directors,        .        .        .        , 


^6,452,029  00 

2,284,814  00 

240,000  00 

886,415  00 

214,725  00 


Schedule  A. 

Stocks  and  Bonds  owned  by  the  Company. 


150  shares  Far.  &  Merch.  Nat'l  B'k  of  Bait., 

200  "  Merch.  Nat'l  Bank  of  Baltimore, 

200  "  Drovers'  &  Mech.  N'l  B'k  of  Bait , 

1,000  "  Citizens'  Nat'l  B'k  of  Baltimore, 

600  "  Nat'l  Mech.  Bank  of  Baltimore, 

50  "  Nat'l  Exchange  Bank  of  Bait., 

80  "  First  National  Bank  of  Bait , 

25  "  Third  National  Bank  of  Bait., 

300  "  Western  National  Bank  of  Bait., 

100  "  Mercan.  Tr.  &  Dep.  Co.  of  Bait., 

100  "  Bait.  Tr.  &  Guar.  Co.  of  Bait , 

80  "  Macon,  Ga.,  Elec.  R'y  &  Lt.  Co., 


Book  Value. 

$10,245  00 

39,800  00 

50,000  00 

30,262  50 

18,621  25 

8,775  00 

10,400  00 

2,537  50 
12,000  00 

18,446  00 

32,662  50 

6,000  00 


Market  Value. 

$10,200  00 
39,000  00 
60,000  00 
32,000  00 
19,200  00 

9,750  00 
12,800  00 

3,250  00 
12,000  00 
16,500  00 
31,600  00 

6,000  00 
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United  States  bonds,  .... 
New  York  city  bonds, 
Baltimore  city  bonds, 
City  of  Manchester,  Va,,  bonds. 
City  of  Taconia,  VVasli ,  bonds, 
German  Empire  bonds, 
Virginia  century  bonds,     . 
Prince  George's  Co  ,  Md.,  bonds, 
Minn.,  St.  Paul  &  S.  S.  M.  R'y  bonds, 
Georgia  &  Alabama  R'y  bonds, 
Erie  Railway  bonds, .... 
Pennsylvania  Co.  bonds,    . 
Wheeling  &  Lake  Erie  R.R.  bonds,  . 
Louisville  &  Nashville  R.R.  bonds,  . 
Central  R'y  of  New  Jersey  bonds,   . 
Atlantic  Coast  Line  R.R.  bonds, 
Georgia  Southern  &  Florida  R'y  bonds, 
Western  Maryland  R.R.  bonds, 
Central  of  Georgia  R'y  bonds,  . 
Seaboard  Air  Line  R'y  bonds,    . 
Westei-n  Union  Telegraph  Co.  bonds, 
Virginia  Elec.  R'y  &  Devel.  bonds,  . 
Anacostia  &  Potomac  River  R.R.  bonds. 
Metropolitan  St.  R'y,  N.  Y.,  bonds,  . 
United  R'y  &  Elec.  Co  ,  Baltimore,  bonds, 
Macon,  Ga  ,  Elec.  R'y  &  Light  Co.  bonds, 


Book  Value. 

$62,523  41 
279,650  00 
916,108  12 
36,522  50 
15,900  00 
47,750  00 
64,796  25 
3,489  92 
9,850  00 
9,607  50 
24,812  50 
47,958  75 
25,812  50 
26,125  00 
24,875  00 
24,500  00 
36,000  00 
82,350  00 
39,000  00 
83,406  25 
10,937  50 
22,500  00 
15,180  00 
48,625  00 
24,312  50 
18,000  00 


Market  Value. 

$64,930  00 
277,337  50 
938,982  00 
36,725  00 
16,068  75 
47,511  25 
79,380  00 
3,461  34 
9,800  00 
9,810  00 
25,000  00 
48,714  16 
26,125  00 
25,250  00 
25,000  00 
24,500  00 
36,000  00 
83,700  00 
39,000  00 
82,500  00 
10,375  00 
23,750  00 
14,812  50 
49,500  00 
23,416  67 
19,000  00 


2,240,342  45  #2,292,849  17 


MASSACHUSETTS   STREET  RAILWAY  ACCIDENT  ASSOCIATION, 

BOSTON. 

[Incorporated  April  15, 1S97.    Commenced  business  March  24, 1898.] 

P,  F.  Sullivan,  President.  Robert  S.  Goff,  Secretary. 

Principal  Office,  14  Kilhy  Street. 


Income. 

Premiums  outstanding  Dec.  31,  1901, 
Premiums  on  risks  written  or  renewed, 

Total, _ . 

Premiums  now  in  course  of  collection, 

Entire  premiums  collected. 
Less  reinsurance  and  return  premiums. 

Net  cash  premiums  received,     . 
Interest  and  dividends  received  from  all  sources. 


Accident. 

$217,.500  00 

307,500  00 

$525,000  00 

230,625  00 

$294,375  00 

62,658  25 


,716  75 
15,050  58 


Total  income, $246,767  33 

Net  or  ledger  assets  Dec.  31,  1901, 267,022  77 


Total $513,790  10 
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Disbursements. 

Cash  paid  for  matured  accident  claims, $167,891  66 

Cost  of  adjustment  and  legal  expense,  settlement  of  claims,  .  49,587  20 

Cash  paid  for  salaries  and  expenses  of  officei's  and  employees,  33,356  22 

for  taxes  and  fees, 2,316  47 

for  rent 1,100  00 

for  legal  expenses, 1,000  00 

for  printing  and  stationei'y, 979  92 


Total  disbursements, , 


,231  47 


Balance, $257,658  63 


Assets  as  per  Ledger  Accounts. 


Cash  deposit  in  bank, 

Loans  to  street  railway  companies,  . 

Total  net  or  ledger  assets,  as  per  balance, 


122,558  63 
235,000  00 

#267,558  63 


Other  Assets. 
Gross  premiums  in  course  of  collection,  . 

Total  assets,  i^er  company's  books,    . 


230,625  00 
$488,183  63 


Liabilities. 

Claims  adjusted  or  in  process,  . 
Claims  known  or  reported. 
Unearned  premiums  on  outstanding  risks. 
Due  and  accrued  for  rent,  salaries,  etc.,    . 
Gross  liabilities,  .... 

Surplus  as  regards  policy  holders,    . 


$59,053  37 

11,000  00 

153,750  00 

7,507  32 


231,310  69 
$266,872  94 


Risks  and  Premiums. 
Accident. 


Risks  outstanding  Dec.  31,  1901, 
Risks  written  during  1902, 

Total, 

Deduct  risks  expired  and  terminated, 

In  force  at  end  of  year. 


Premiums. 

$560,000  00      $290,000  00 
660,000  00       307,600  00 


$1,200,000  00     $597,500  00 
660,000  00       290,000  00 


$660,000  00      $307,600  00 


Miscellaneous. 

Premiums  received  from  organization  of  company, 
Claims  paid  from  organization  of  company,    . 
Claims  incurred  during  the  year,      .... 


$738,228  00 
335,294  00 
167,892  00 


QQa 
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MASSACHUSETTS   TITLE   INSURANCE   COMPANY,  BOSTON. 

[Incorporated  Jan.  19, 1885.    Commenced  business  March  6, 1885.] 
Paid-up  Capital,  $300,000.     . 

Charles  S.  Skinner,  President.  Charles  Matlack,  Treasurer. 

Joseph  L.  Drew,  Clerk. 

Office,  70  State  Street. 


Summary  of  Assets  Dec.  31, 1902 

Loans  on  mortgage  of  real  estate  (first  liens  *), 

Interest  due  or  accrued  thereon. 

Cash  in  office  of  the  company, . 

Cash  deposited  in  bank,     . 

Premiums  in  course  of  collection. 

Plant  of  company. 


Gross  assets, 


,279  76 

5,435  17 

335  33 

10,388  08 

3,543  04 

182,500  00 

$541,481  38 


Liabilities. 


Due  for  borrowed  money, 
Due  for  interest, 
Trust  funds. 


$187,282  12 

2,018  62 

14,483  52 


Gross  liabilities,  excei^t  capital, 


,784  16 


Income. 


Cash  premiums  received. 
Conveyancing  and  title  examinations, 
Interest  received  from  all  sources,   . 
Borrowed  money,       .... 
All  other  sources,       .... 


$9,636  20 

15,322  00 

27,947  24 

134,282  12 

72  26 


Gross  cash  income $187,259  82 


Expenditures. 

Cash  paid  for  losses, 

for  rent, 

for  salaries  of  officers  and  employees, 
for  printing  and  stationery, 
for  commissions  and  brokerage, 

for  interest 

for  advertising,         .... 
for  incidentals, 

Gross  cash  expenditures,   .... 


1344  39 

6,970  99 

10,103  92 

188  40 

318  34 

5,465  U6 

1,202  42 

3,168  60 

$27,762  12 


Value  of  lands  mortgaged, 
Value  of  buildings  thereon,    . 
Amount  of  insurance  held  as  collateral, 


$168,400  00 
518,000  00 
394,050  00 
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"THE    METROPOLITAN    PLATE-GLASS    INSURANCE  COMPANY 
OF   NEW   YORK,"  NEW  YORK,  N.  Y. 

[Incorporated  April  22, 1874.    Commenced  business  Apl-il  23, 1874.] 

Paid-up  Capital,  $200,000. 

EuGENK  H.  WiNSLOw,  Prcsidejit.  S.  Wm.  Burton,  Secretary. 


Income. 

Premiums  outstanding  Dec.  31,  1901, 
Premiums  on  risks  written  or  renewed, 

Total, 

Premiums  now  in  course  of  collection. 

Entire  premiums  collected. 
Less  reinsurance  and  return  premiums. 

Net  cash  premiums  received,     . 
Interest  and  dividends  received  from  all  other 
Income  from  rents,    .... 

Total  income,  .... 
Net  or  ledger  assets  Dec.  31,  1901,  . 
Increase  of  capital  stock,* 


Plate  Glass. 

$47,806  18 
368,600  52 

1416,406  70 
52,271  14 

$364,135  56 
40,647  56 

sources,  . 


$454,218  10 
100,000  00 


Total, 


Disbursements 

Cash  paid  for  matured  plate-glass  claims, 
Cash  dividends  paid,t  .... 
Cash  paid  for  commissions  and  brokerage, 

for  salaries  and  expenses  of  officers  and  employees 

for  furniture  and  fixtures, 

for  taxes  and  fees,    . 

for  rent,     ..... 

for  legal  expenses,   . 

for  advertising  and  printing,    . 

for  losses  on  securities  sold,     . 

for  incidentals. 

Total  disbursements,  .... 
Balance, 


1323,488  00 

16,843  89 

355  00 

1340,686  89 


554,218  10 
1894,904  99 


$100,275  61 

120,000  00 

110,469  56 

41,944  66 

621  49 

9,789  32 

9,040  49 

310  76 

2,704  38 

6,289  00 

7,351  91 


,797  18 


f486,107  81 


Assets  as  per  Ledger  Accounts. 

Cost  value  of  stocks  and  bonds  owned  (schedule  A),      .        .  $443,042  85 

Cash  in  company's  office, 2,648  05 

Cash  deposit  in  bank, -    40,416  91 

Total  net  or  ledger  assets,  as  per  balance,        .        .        .  $486,107  81 


*  Covered  by  special  dividend  of  like  amount. 
t  Including  special  dividend  of  $100,000. 
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Other  Assets. 

Interest  accrued,        .         . 
Plate  glass  on  hand,  ..... 
Market  value  of  stocks  and  bonds  over  cost, 
Gross  premiums  in  course  of  collection,  .  • 
Accounts  in  course  of  collection. 

Total  assets,  per  company's  books,    . 


$1,940  00 
•2,107  15 
57,261  65 
47,843  49 
339  13 


5,589  23 


Items  not  admitted. 

Accounts  in  course  of  collection, 

Total  admitted  assets,         .... 

Liabilities. 

Claims  in  process  of  adjustment. 
Unearned  premiums  on  outstanding  risks, 
Commissions  and  brokerage,     .... 

Miscellaneous,    ....... 

Gross  liabilities,  except  capital, 

Surplus  as  regards  policy  holders,    . 
Paid-up  capital,  .        .        .         .        .         . 


$5,537  53 
166,159  84 

15,947  83 
■    2,805  96 


339  13 


1595,250  10 


190,451  16 

$404,798  94 
200,000  00 


Surplus  over  capital, $204,798  94 


Risks  and  Premiums. 

Plate  Glass. 


Risks  outstanding  Dec.  31,  1901, 
Risks  written  during  1902, 

Total, 

Deduct  risks  expired  and  terminated, 

In  force  at  end  of  year,     . 


.111,087,579  00 
.    13,582,381  00 

.124,669,960  00 
.    12,230,053  00 


Premiums. 

$304,304  81 
368,600  52 

$672,905  33 
340,585  65 


$12,439,907  00     $332,319  68 


Miscellaneous. 

Premiums  received  from  organization  of  company. 

Claims  paid  from  organization  of  company,    . 

Cash  dividends  declared  from  organization  of  company, 

Claims  incurred  during  the  year, 

Company's  stock  owned  by  directors,       .... 


$4,830,607  00 

1,900,914  00 

468,000  00 

101,272  00 

60,000  00 


Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company. 

Cost  Value. 

100  shares  Manhattan  R'y,        ....  $14,71250 

20  "  Kings  County  Trust  Co.,          .        .  3,000  00 

50  "  Long  Island  Safe  Deposit  Co.,         .  2,512  50 

351  "  Consolidated  Gas  Co.,      .         .        .  60,544  42 

66  "  Am.  District  Tel,  Co.  of  Brooklyn,  1,526  50 

100  "  Brooklyn  Union  Gas  Co.,         .        .  3,579  50 

320  "  Pennsylvania  R.R,,  ....  20,455  00 


Market  Value. 

$14,900  00 

8,400  00 

1,500  00 

76,167  00 

1,650  00 

23,000  00 

24,880  00 
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230  shares  N,  Y.  Cent.  &  Hudson  River  R.R., 
200      "      Atch.,  Topeka  &  Santa  F6  R.R., 
200      "      Missouri,  Kansas  &  Texas  R.R., 
100      "      Delaware  &  Hudson  R.R., 
115      "      People's  Gas  Light  &  Coke  Co., 
100      "      Chicago,  Mil.  &  St.  Paul  R.R. 
100      "      Southern  R.R., 
400      "       Philadelphia  &  Reading  R.R., 
40      "      Orange  County  Traction  Co., 
100      "       Metropolitan  St.  R.R., 
New  York  State  bonds, 
City  of  New  York  bonds,  . 
Newburgh  Electric  R.R.  bonds, 
Union  Ferry  Co.  bonds, 
Gt.  Northern  &  Northern-Pacific  R.R.  bonds, 
Pennsylvania  R.R.  bonds,  .... 


f29,397  43 

15,862  50 

11,850  00 

15,612  50 

12,412  50 

15,587  50 

8,487  50 

16,075  00 

250  00 

13,937  50 

104,875  00 

51,875  00 

4,750  00 

10,400  00 

21, .340  (JO 

4,000  00 


Market  Value. 

$34,730  00 

20,100  00 

11,600  00 

17,400  00 

11,902  50 

17,850  00 

9,200  00 

17,400  00 

250  00 

14,050  00 

104,000  00 

51,875  00 

4,500  00 

9,600  00 

21,120  00 

4,220  00 


1443,042  85     f500,294  50 


"MUTUAL   BOILER  INSURANCE   COMPANY,"   BOSTON. 

[Incorporated  April,  1877.    Commenced  business  June,  1877.] 

Edward  Atkinson,  President,  David  W.  Lane,  Secretary. 

Office,  31  Milk  Street. 


Income. 

Premiums  outstanding  Dec.  31,  1901, 
Premiums  on  risks  written  or  renewed, 

Total, 

Premiums  now  in  course  of  collection. 

Entire  premiums  collected. 
Less  reinsurance  and  return  premiums, 

Net  cash  premiums  received. 
Interest  and  dividends  received  from  all  other  sources, 
Received  from  inspection  fees, 

Total  income,      .... 
Net  or  ledger  assets,  Dec.  31,  1901,  , 


steam  Boiler. 
$1,202  44 
22,342  24 

f23,544  68 
1,032  14 

f22,512  54 
368  54 


Total, 


$22,144  00 

649  61 

99  54 

$22,893  15 
21,010  18 

$43,903  33 


Disbursements. 

Cash  paid  for  matured  steam  boiler  claims $139  93 

Cash  paid  for  profits  on  terminated  policies,    ....  6,524  77 

for  commissions  and  brokerage,      ....  496  20 

for  salaries  and  expenses  of  officers  and  employees,  3,960  00 

for  inspections,          .......  5,752  67 

for  taxes  and  fees, 220  96 

for  rent 360  00 

for  incidentals, .  1,032  85 

Total  disbursements, •  $18,487  38 


Balance, 


25,415  95 
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Assets  as  per  Ledger  Accounts. 

Cost  value  of  bonds  owned  (schedule  A),        ....  $21,027  77 

Cash  in  company's  office, ,         .  136  32 

Cash  deposit  in  bank, 4,251  86 


Total  net  or  ledger  assets,  as  per  balance,        .         .        .  $25,415  95 

Other  Assets. 

Interest  accrued, "    .  282  90 

Gross  premiums  in  course  of  collection, 1,032  14 


Total  assets,  per  company's  books, $26,730  99 

Items  not  admitted,  and  Depreciation. 
Depreciation  from  cost  of  assets, 162  77 


Total  admitted  assets, $26,568  22 


Liabilities. 

Unearned  premiums  on  outstanding  risks,       .  $11,033  19 

State  and  local  taxes, 34  00 

Commissions  and  brokerage,     ....  34  38 

Gross  liabilities, 11,101  57 


Surplus  as  regards  policy  holders, $15,466  65 

Risks  and  Premiums. 
Steam  Boiler. 


Risks  outstanding  Dec.  31, 1901 
Risks  written  during  1902, 

Total,  .... 
Deduct  risks  exp'd  and  term'd 

In  force  at  end  of  year. 


Premiums.       Conting't  Prem's. 

$4,178,900  00        $19,898  31     $198,983  10 
4,770,800  00  22,342  24       223,422  40 


$8,949,700  00        $42,240  55     $422,405  50 
4,241,400  00  20,174  17       201,741  70 


$4,708,300  00        $22,066  38     $220,663  80 


Miscellaneous. 
Claims  paid  from  organization  of  company,    ....       $14,717  00 

Schedule  A. 


Old  Colony  R  R.  bonds 

City  of  Boston  bonds,        .... 
West  End  St.  R'y  bonds,   .... 
Chicago,  Burlington  &  Quincy  R.R.  bonds, 
Massachusetts  State  bonds. 


Bonds  owned  by  the  Company. 

Cost  Value.  Market  Value. 

$4,305  00  $4,480  00 

5,300  00  5,150  00 

5,247  50  5,175  00 

3,947  77  3,860  00 

2,227  50  2,200  00 


$21,027  77   $-20,865  00 
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"  NATIONAL   SURETY   COMPANY,"  NEW  YORK,  N.  Y. 

[Incorporated  Feb.  24, 1897.    Commenced  business  June  9,  1897.] 

Paid-up  Capital,  $500,000. 

Charles  A.  Dean,  President.  Ballard  McCall,  Secretary. 

Income. 


Premiums  outstanding  Dec.  31,  1901, 
Premiums  on  risks  written  or  renewed. 

Total, 

Premiums  now  in  course  of  collection. 

Entire  premiums  collected. 
Less  reinsurance  and  return  premiums. 

Net  cash  premiums  received, 
Interest  and  dividends  received  from  all 
Income  from  rents,    .... 
Profit  on  securities  sold,    . 


Total  income. 
Net  or  ledger  assets,  Dec.  31,  1901, 
Deduct  trust  funds,    . 


Fidelity  and  Surety. 

$50,242  89 

927,174  93 

$977,417  82 

83,112  41 

f  894,30.5  41 

133,436  82 


sources. 


1,516,012  88 
90,841  04 


$760,868  59 

40,576  83 

5,060  81 

150  00 


5,656  23 
1,425,171  84 


Total, 12,231,828  07 


Disbursements. 

Cash  paid  for  matured  fidelity  and  surety,  .  .  .  . 
Cost  of  adjustment  and  legal  expenses,  settlement  of  claims,. 

Cash  dividends  paid, 

Cash  paid  for  commissions  and  brokerage,      ... 

for  salaries  and  expenses  of  officers  and  employees, 

for  postage,  telegraph  expenses,  etc., 

for  inspections, 

for  taxes  and  fees,    . 

for  rent,    . 

for  legal  expenses,  . 

for  real  estate  expenses, 

for  furniture  and  fixtures, 

for  advertising,  printing  and  stationery, 

for  losses  on  securities  sold,     . 

for  ti'aveling  expenses,     .... 

for  incidentals, 

Total  disbursements, 

Balance, 


1217,634  35 

25,044  97 

50,000  00 

118,969  53 

181,726  21 

24,918  41 

10,273  18 

17,291  13 

12,504  96 

19,129  99 

1,982  55 

3,380  44 

25,900  26 

6,610  00 

9,473  95 

25,314  56 


,154  49 


$1,481,673  58 


Assets  as  per  Ledger  Accounts. 

Cost  value  of  real  estate, $139,.383  55 

Loans  on  mortgage  of  real  estate  (first  liens),        .        .        .  2,973  00 
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Cost  value  of  stocks  and  bonds  owned  (schedule  A), 

Cash  in  company's  office,  . 

Cash  deposit  in  bank, 

Equipment,        .... 

Advanced  on  contracts  (secured), 

Tax  bills, 

Total  net  or  ledger  assets,  as  per  balance. 

Other  Assets. 

Interest  due  and  accrued, 

Gross  premiums  in  course  of  collection,  .... 

Total  assets,  per  company's  books,    .... 

Items  not  admitted,  and  Depreciation. 


11,155,215  75 

3,952  60 

101,013  23 

27,005  83 

51,987  55 

142  07 

$1,481,673  58 


6,600  00 
82,058  67 

1,570,332  25 


Equipment, 

Tax  bills, 

Depreciation  fi'om  cost  of  assets, 
Total, 

Total  admitted  assets, 
Deduct  special  deposits  in  other  States, 

Balance, 


$27,005  83 

142  07 

30,123  75 


57,271  65 

$1,513,060  60 
85,635  00 

fl,427,425  60 


Liabilities. 

Claims  adjusted  or  in  process,  . 

Claims  disputed  or  resisted, 

Unearned  premiums  on  outstanding  risks 

Reinsurance, 

Coriimissions  and  brokerage,     . 

Miscellaneous, 

Gross  liabilities,  except  capital. 

Surplus  as  regards  policy  holders. 
Paid-up  capital,  .... 

Surplus  over  capital, . 


118,740  33 

59,704  61 

389,410  38 

3,018  32 

10,819  60 

531  88 


482,224  92 

.     $945,200  68 
500,000  00 

.     $445,200  68 


Risks  and  Premiums. 

Fidelity. 


Risks  outstanding  Dec.  31,  1901, 
Risks  written  during  1902, 

Total, 

Deduct  risks  expired  and  terminated. 

In  force  at  end  of  year. 
Deduct  amount  reinsured. 

Net  amount  in  force,  . 


Premiums. 

$129,149,629  00  $358,432  93 
.  169,218,308  GO   552,082  94 


,367,937  00  $910,515  87 
133,812,280  00   487,429  05 


$164,555,657  00  $423,086  82 
.  6,848,250  00    16,568  08 


$158,707,407  00  $406,518  74 
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Surety. 


Risks  outstandino^  Dec.  31,  1901, 
Risks  written  during  1902, 


Total 

Deduct  risks  expired  and  terminated, 

In  force  at  end  of  year, 
Deduct  amount  reinsured. 

Net  amount  in  force,  . 


1134,781,353  00 

.  148,327,487  00 

$283,108,840  00 

.  130,456,461  00 


$152,652,379  00 
.     2,560,731  00 


$317,251  32 
375,091  99 


,343  31 

308,471  49 

3,871  82 

11,569  79 


$150,091,648  00     $372,302  03 


Miscellaneous. 

Premiums  received  from  organization  of  company, 
Claims  paid  from  organization  of  company,    . 
Cash  dividends  declared  fi'om  organization  of  company. 
Claims  incurred  during  the  year,      .         .         .         .         . 
Company's  stock  owned  by  directors,       .... 


5,077,731  00 
687,331  00 
225,000  00 
235,257  00 
197,400  00 


Schedule  A. 

Stocks  and  Bonds  oivned  by  the  Comx>any. 


500  shares  Trust  Co.  of  the  Republic,  N.  Y., 
United  States  bonds, ..... 
New  York  city  bonds,        .... 
Brooklyn  city  bonds,  .... 


Cost  Value. 

$75,000  00 
65,819  50 

971,371  25 
43,025  00 


Market  Value. 

$75,000  00 

67,490  00 

940,473  50 

42,128  50 


1,155,216  75  $1,125,092  00 


*'NEW  AMSTERDAM   CASUALTY  COMPANY,"  NEAV  YORK,  N.  Y. 

[Incorporated  Dec.  31, 1898.    Commenced  business  Jan.  31, 1899.] 
Paid-up  Capital,  $314,400. 

W.  F.  Moore,  President.  Geo.  E.  Taylor,  Secretary. 

Income. 

Ace.  and  Gen'l  Llab. 

Prem's  outst'd'g  Dec.  31,  1901, .        $63,205  77 
Prem's  on  risks  written  or  ren'd,        577,006  01 


Total, 

Prem's  now' in  course  of  colPn, 


,211  78 
59,068  06 


Entire  premiums  collected,       $581,143  72 
Less  reinsur.  and  return  prem's,        196,175  22 


Burglary. 
$3,748  92 
89,252  06 

$93,000  98 
4,272  09 

$88,728  89 
17,536  69 


Net  cash  premiums  rec'd;  .      $384,968  50        $71,192  20 


Interest  and  dividends  received  from  all  sources. 

Total  income,      ...... 

Net  or  ledger  assets  Dec.  31,  1901,   . 

Total, 


$456,160  70 
16,632  04 

$472,792  74 
530,285  52 

$1,003,078  26 
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Disbursements. 

Cash  paid  for  matured  accident  and  general  liability  claims, 

Cash  paid  for  matured  burglary  claims 

Cost  of  adjustment  and  legal  expenses,  settlement  of  claims 
Cash  paid  for  commissions  and  brokerage,      ... 

for  salaries  and  expenses  of  officers  and  employees 

for  inspections,  ...... 

for  taxes  and  fees,    ...... 

for  rent, . 

for  legal  expenses,  ...... 

for  furniture  and  fixtures,        .... 

for  advertising,  printing  and  stationery, . 

for  incidentals, 

Total  disbursements, 

Balance, 


1157,209  34 

14,232  05 

16,970  49 

181,127  73 

50,520  33 

2,417  22 

7,678  12 

4,985  00 

2,291  27 

5,072  36 

11,194  14 

6,675  97 

1410,374  02 


,704  24 


Assets  as  per  Ledger  Accounts. 

Cost  value  of  stocks  and  bonds  owned  (schedule  A),      .        .  $495,653  75 

Cash  in  company's  office, 11,967  19 

Cash  deposit  in  bank, 82,017  51 

Agents'  debit  balances, 3,065  79 

Total  net  or  ledger  assets,  as  per  balance,         .        .         .  f  592,704  24 


Other  Assets. 

Interest  accrued,        ...... 

Gross  premiums  in  course  of  collection,  . 
Cash  advanced  to  agents, 

Total  assets,  per  comi3any''s  books,    . 


5,352  15 

63,340  15 

6,204  32 

1667,600  86 


Items  not  admitted  and  Depreciation. 


Cash  advanced  to  officers  and  agents. 
Agents'  debit  balances. 
Depreciation  from  cost  of  assets, 
Total, 

Total  admitted  assets. 


f6,204  32 
3,065  79 
5,752  50 


15,022  61 
$652,578  25 


Liabilities. 

Claiuis  adjusted  or  in  process,  . 

Claims  disputed  or  resisted, 

Unearned  premiums  on  outstanding  risks. 

Reinsurance, 

Commissions  and  brokerage,     . 
Miscellaneous,   ..... 
Gross  liabilities,  except  capital. 

Surplus  as  regards  policy  holders, 
Paid-up  capital,  .... 


$15,155  00 

42,309  17 

203,529  66 

738  68 

16,625  50 

1,800  00 


Surplus  over  capital. 


280,158  01 

$372,420  24 

314,400  00 

$58,020  24 
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Risks  and  Premiums. 
Accide?it. 


Risks  outstanding  Dec.  31,  1901, 
Risks  written  during  1902, 

Total, 

Deduct  risks  expired  and  terminated, 

In  force  at  end  of  year. 
Deduct  amount  reinsured, 

Net  amount  in  force,  . 


.  $27,872,050  00 

.    57,054,160  00 

.  $84,926,200  00 

.    48,928,900  00 

.#35,997,300  00 

.      1,222,875  00 

.$34,774,425  00 


Premiums. 

$55,052  86 

110,917  32 

1165,970  18 

95,734  25 

170,235  93 

2,939  76 

167,296  17 


General  Liability 

Premiums  outstanding  Dec.  31,  1901, 
Premiums  written  during  1902, 

Total, 

Deduct  premiums  expired  and  terminated, 

In  force  at  end  of  year,     .... 
Deduct  amount  reinsured, 

Net  amount  in  force,  .... 


$195,808  16 
466,088  69 

$661,896  85 
397,886  69 

1264,010  16 
461  53 

$263,548  63 


Burglary. 


Risks  outstanding  Dec.  31,  1901, 
Risks  written  during  1902, 

Total, 

Deduct  risks  expired  and  terminated. 

In  force  at  end  of  year, 
Deduct  amount  reinsured, 

Net  amount  in  force,  . 


$6,409,996  00 
10,673,655  00 

117,083,651  00 
8,352,063  00 

$8,731,588  00 
223,800  00 


$50,284  86  > 
89,252  06 

$139,536  92 
66,130  98 


$73,405  94 
1,483  15 


?,607,788  00       $71,922  79 


Miscellaneous. 

Premiums  received  from  organization  of  company, 
Claims  paid  from  organization  of  company,    . 
Claims  incurred  during  the  year,      .... 
Company's  stock  owned  by  directors, 


51,263,835  00 
489,537  00 
188,412  00 
115,200  00 


Schedule  A. 
Stocks  and  Boiids  owned  by  the  Conipaiiy, 


100  shares  Consolidated  Gas  Co.,  N.  Y., 
New  York  city  bonds. 
United  States  bonds, .... 
Baltimore  &  Ohio  R.R.  bonds,  . 


Cost  Value. 

$21,512  50 

422,825  00 

10,962  50 

15,168  75 


Market  Value. 

$21,512  50 

417,135  00 

10,900  00 

15,168  75 
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Chesapeake  &  Ohio  R  R.  bonds, 

Chicago,  Rock  Island  &  Pacific  R.R.  bonds, 

Wabash  R.R.  bonds, 


Cost  Value. 

$10,556  25 
8,762  50 
5,866  25 


Market  Value. 

f  10,556  25 
8,762  50 
6,866  25 


$495,653  75  $489,901  26 


"THE   NEW   JERSEY   PLATE-GLASS   INSURANCE   COMPANY," 
NEWARK,  N.  J. 

[Incorporated  April  21, 186S.    Commenced  business  Sept.  15,  1868.] 
Paid-up  Capital,  $100,000. 
Samuel  C.  Hoagland,  President.  Harry  C.  Hedden,  Secretary. 


Income. 

Premiums  outstanding  Dec.  31,  1901, 
Premiums  on  risks  written  or  renewed. 

Total, 

Premiums  now  in  course  of  collection, 


Entii'e  premiums  collected,        .        .         .      f  147,391  72 
Less  reinsurance  and  return  premiums,   .         .  2,014  97 

Net  cash  premiums  received. 
Interest  received  on  mortgages. 

Interest  and  dividends  received  from  all  other  sources, 
Income  from  rents,    . 
Profit  on  securities  sold,    . 


Total  income. 
Net  or  ledger  assets  Dec.  31,  1901, 


Plate  Glass. 

122,536  35 
150,856  05 

1173,392  40 
26,000  68 


,376  76 
8,115  62 
163  77 
176  00 
940  59 


1154,772  73 
185,286  35 


Total $340,068  08 


Disbursements. 

Cash  paid  for  matured  plate-glass  claims,        .... 

Cash  dividends  paid, 

Cash  paid  for  commissions  and  bi'okerage,       .... 

for  salaries  and  expenses  of  officers  and  employees, 

for  taxes  and  fees, 

for  rent,     ......... 

for  legal  expenses, 

for  real  estate  expenses, 

for  advertising,  printing  and  stationery, . 

for  incidentals, 

Total  disbursements, . 

Balance, 


$50,072  51 

7,000  00 

48,794  42 

12,029  92 

5,851  18 

1,000  00 

352  21 

73  64 

557  92 

2,666  05 

$128,396  85 

$211,661  23 


Assets  as  per  Ledger  Accounts. 

Loans  on  mortgage  of  real  estate  (first  liens)          .         .        .     $194,600  00 
Cash  in  company's  office, 636  46 


THE    NEW    JERSEY    PLATE-GLASS    INSURANCE    CO. 


11a 


Cash  deposit  in  bank, 

Bills  receivable, 

Agents'  debit  balances, 

Total, 

Deduct  agents'  credit  balances. 

Total  net  or  ledger  assets,  as  per  balance. 
Other  Assets. 


Interest  accrued,        .... 
Gross  premiums  in  course  of  collection, 
Glass  on  hand  for  replacing  losses, . 

Total  assets,  per  company's  books, 


114,759  69 

1,929  05 

10  09 

$211,834  29 
173  06 

$211,661  23 


2,575  68 

24,081  77 

2,269  02 

$240,587  70 


Items  not  admitted. 


Agents'  debit  balances, 
Bills  receivable. 

Total,  .        .        .        . 

Total  admitted  assets. 


$10  09 
1,929  05 

1,939  14 

•       •       • 

$238,648  56 

Liabilities. 

Claims  adjusted  or  in  process,  . 
Claims  known  or  reported, 
Unearned  pi'emiums  on  outstanding  risks, 
Commissions  and  brokerage,     . 

Gross  liabilities,  except  capital. 

Surplus  as  regards  policy  holders. 
Paid-up  capital, 


$1,453  73 

100  00 

75,082  44 

7,324  53 


83,960  70 

$154,687  86 
100,000  00 


Surplus  over  capital, $54,687  86 


Risks  and  Premiums. 
Plate  Glass. 


Risks  outstanding  Dec.  31, 1901, 
Risks  written  during  1902, 

Total, 

Deduct  risks  expired  and  terminated. 

In  force  at  end  of  year. 


Premiums. 

15,513,773  00  $137,076  05 
6,243,392  00   150,856  05 


.$11,757,165  00   $287,932  10 
.  5,486,858  00   137,410  54 


3,270,307  00  $150,521  56 


INIlSCELLANEODS. 

Premiums  received  from  organization  of  company. 

Claims  paid  from  organization  of  company,    . 

Cash  dividends  declared  from  organization  of  company, 

Claims  incurred  during  the  year, 

Company's  stock  owned  by  directors,       .... 


$1,163,817  00 

422,962  00 

95,891  00 

49,555  00 

77,110  00 
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"THE  NEW  YORK   PLATE-GLASS  INSURANCE   COMPANY," 
NEW   YORK,  N.  Y. 

[lucorjDorated  March,  1S91.    Commenced  business  March  19, 1S91.] 

Paid-up  Capital,  $100,000. 

Max  Danziger,  President.  Major  A.  White,  Secretary. 


Income. 

Plate  Glass. 

Premiums  outstanding  Dec.  31,  1901,        .         .        $50,112  35 
Premiums  on  risks  written  or  renewed,    .        .        588,551  52 

Total, $638,663  87 

Premiums  now  in  course  of  collection,     .        .  97,491  75 

Entire  premiums  collected,         .         .         .       f541,172  12 
Less  reinsurance  and  return  premiums,    .         .         129,776  77 

Net  cash  premiums  received,     .         .         .        

Interest  received  on  mortgages,        ...... 

Interest  and  dividends  received  from  all  other  sources,  . 
Profit  on  securities  sold,    ........ 


Total  income. 
Net  or  ledger  assets  Dec.  31,  1901, 


1411,395  35 

110  00 

13,892  77 

19,158  50 

1444,556  62 

349,854  00 


Total $794,410  62 


Disbursements. 

Cash  paid  for  matured  plate-glass  claims,       ....  $116,704  65 

Cash  dividends  paid 10,000  00 

Cash  paid  for  commissions  and  brokerage,      ....  159,886  08 

for  salaries  and  expenses  of  officers  and  employees,  34,483  59 

for  taxes  and  fees, 9,266  49 

for  rent, 7,170  76 

for  legal  expenses, 119  49 

for  furniture  and  fixtures, 1,638  80 

for  advertising,  printing  and  stationery,          •        •  2,303  41 

for  incidentals, ........  10,733  86 

Total  disbursements, $352,307  13 

Balance, $442,103  49 

Assets  as  per  Ledger  Accounts. 

Cost  value  of  stocks  and  bonds  owned  (schedule  A),      .        .  $409,952  04 

Cash  in  company's  office, 1,955  77 

Cash  deposit  in  bank,         .        .        .        .        .        .        .        .  30,195  68 

Total  net  or  ledger  assets,  as  per  balance,         .        .        .  $442,103  49 
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Other  Assets. 

Market  value  of  stocks  and  bonds  over  cost,    , 
Gross  premiums  in  course  of  collection,  . 

'I'otal  assets,  per  com^jany's  books,    . 
Deduct  special  deposits  in  other  States,    . 

Balance, 


141,697  96 
94,317  91 

$578,019  36 
25,000  00 

$553,019  36 


Liabilities. 

Claims  adjusted  or  in  process,  . 
Unearned  premiums  on  outstanding  risks. 
Dividends  to  stockholders  declaimed  not  yet  due 
Due  and  accrued  for  rent,  salaries,  etc.,   . 

Return  premiums, 

Commissions  and  brokerage,     . 

Gross  liabilities,  except  capital, 
Deduct  liability  on  special  deposits. 


Surplus  as  regards  polic}'  holders, 
Paid-up  capital, 


$6,946  82 

230,012  55 

5,000  00 

1,086  32 

2,885  91 

82,287  91 

^278,219  51 
8,531  99 


269,687  52 


Surplus  over  capital. 


3,331  84 
100,000  00 

$183,331  84 


Risks  and  Premiums. 

Plate  Olass. 


Risks  outstanding  Dec.  31,  1901, 
Risks  written  during  1902, 


Total 

Deduct  risks  expired  and  terminated. 


In  force  at  end  of  year. 


.f  11, 368,742  00 
.    24,111,838  00 


,135,480,580  00 
16,766,264  00 


Premiums. 

$276,792  94 
588,551  52 

$865,344  46 
405,236  64 


.f  18,714,316  00     $460,107  82 


Miscellaneous. 

Premiums  received  from  organization  of  company, 
Claims  paid  from  oi'ganization  of  company,     . 
Cash  dividends  declared  from  organization  of  company, 
Claims  incurred  during  the  year,      ..... 
Company's  stock  owned  by  directors,        .... 


2,601,135  00 

890,849  00 

77,500  00 

120,417  00 

54,300  00 


Schedule  A. 


Stocks  and  Bonds  owned  by  the  Comj)any. 

Cost  Value.  Market  Value. 

$18,312  50  $17,850  00 

16,188  49  21,000  00 

25,210  00  32,500  00 

58,396  87  64,200  00 

19,782  50  23,000  00 

36,259  43  45,675  00 

12,962  50  21,925  00 

19,025  00  18,350  00 


100  shares  Chic,  Mil.  &  St.  Paul  R.R.,      . 

100  "  Cent.  Park,  No.  &  East  River  R.R., 

100  "  Mutual  Gas  Light  Co.,      , 

300  "  Consolidated  Gas  Light  Co.,    . 

100  "  Pullman  Palace  Car  Co.,  . 

300  "  N  Y.  Cent.  &  Hudson  River  R.R., 

100  "  Chic.  &  Northwestern  R.R.,     . 

100  "  General  Electric  Co., 
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100  shares  American  Tel.  &  Telegraph  Co  , 

100      "       Hocking  Valley  R.R.  Co., 

100      "       Delaware  &  Hudson  Canal  Co., 

200      "       Pennsylvania  R.R.,  . 

State  of  New  York  bonds, 

State  of  Virginia  bonds,    . 

Dominion  of  Canada  bonds. 

Union  Pacific  R.R  bonds, 

City  of  Quebec  bonds, 


Cost  Value. 

$17,362  50 

9,612  60 

16,918  76 

15,362  50 

102,746  00 

10,687  60 

10,600  00 

10,776  00 

9,860  00 


Market  Value. 

$16,300  00 

9,600  00 

17,250  00 

16,575  00 

102,760  00 
16,000  00 
10,000  00 
10,575  00 
10,000  00 


,962  04  1451,550  00 


UNITED   STATES    BRANCH    OF    "THE    OCEAN   ACCIDENT   AND 
GUARANTEE  CORPORATION  (LIMITED),"  LONDON,  ENGLAND. 

Deposit  Capital,  $200,000. 
Oscar  Ising,  Resident  Manager. 
Office,  346  Broadway,  Neiv  York,  N.  Y. 

Income. 

Cash  received  for  accident  risks,       .         .        .      $111,811  76 
Deduct  reinsurance  and  return  premiums,       .  30,375  31 

Net  cash  received  for  accident  risks,  .     

Cash  received  for  general  liability  risks,  .   f  1,330,122  54 

Deduct  reinsurance  and  return  premiums,        .         329,425  86 

Net  cash  received  for  general  liab.  risks, 
Cash  received  for  burglary  risks. 
Deduct  reinsurance  and  return  premiums. 

Net  cash  received  for  burglary  risks. 
Cash  received  for  steam  boiler  risks. 
Deduct  reinsurance  and  return  premiums, 

Net  cash  received  for  steam  boiler  risks, 
Cash  received  for  credit  risks,  . 
Deduct  reinsurance  and  return  premiums. 

Net  cash  received  for  credit  risks. 


$134,823  73 
43,380  71 

$46,328  93 
12,181  83 


,537  11 

2,871  68 


Interest  and  dividends  received  from  all  sources, 

Profit  on  securities  sold 

Cash  recovered  on  losses  paid, .... 
Received  from  all  other  sources, 

Total  income,      ...... 

Net  or  ledger  assets  Dec.  31,  1901,   . 


Total,  . 


Disbursements. 


Cash  paid  for  matured  accident  claims, 

for  matured  general  liability  claims, 

for  matured  burglary  claims,  ..... 

for  matured  steam  boiler  claims,     .... 

for  matured  credit  claims, 

Cost  of  adjustment  and  legal  expenses,  settlement  of  claims. 

Cash  paid  for  commissions  and  brokerage,      .... 

for  salaries  and  expenses  of  officers  and  employees, 

for  inspections, 


$81,436  45 

1,000,696  68 

91,443  02 

34,147  10 

296,665  43 

11,503,388  68 

32,709  52 

14,627  50 

5,240  24 

166  91 

^1,656,122  85 

1,750,848  69 

^3,306,971  54 


$22,985  64 

353,604  04 

27,046  29 

10,905  14 

110,755  90 

70,943  81 

366,701  57 

139,751  66 

5,912  96 
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Cash  paid  for  taxes  and  fees, $30,055  23 

for  rent 8,770  28 

for  legal  expenses, ".        .  3,972  22 

for  furniture  and  fixtures, 2,754  88 

for  advertising  and  printing, 20,081  62 

for  incidentals, 18,961  52 

remitted  to  home  office, 100,000  00 

Total  disbursements $1,293,202  76 

Balance, $2,013,768  78 


Assets  as  per  Ledger  Accounts. 


Cost  value  of  bonds  owned  (schedule  A), 

Cash  in  company's  otBce, 

Cash  deposit  in  bank, 

Bills  receivable. 

Agents'  debit  balances. 

Cash  advanced  to  agents. 


Total  net  or  ledger  assets,  as  per  balance, 


$1,852,804  90 

6,316  75 

141,287  29 

7,442  50 

1,492  08 

4,425  26 

$2,013,768  78 


Other  Assets. 


Interest  accrued, 

Gross  premiums  in  course  of  collection,  . 

Total  assets,  per  company's  books,    . 


18,466  24 
141,282  79 

$2,173,517  81 


Items  not  admitted,  and  Depreciation. 


Cash  not  in  control  of  trustees. 
Bonds  not  in  control  of  trustees, 
Cash  advanced  to  agents,  . 
Agents'  debit  balances, 
Bills  receivable. 

Depreciation  from  cost  of  assets, 
Total, 


Total  admitted  assets. 
Deduct  special  deposits  in  other  States, 


$47,604  04 

13,232  50 

4,425  26 

1,492  08 

7,442  50 

28,513  65 


102,710  03 

$2,070,807  78 
162,300  00 


Balance $1,908,507  78 


Liabilities. 

Claims  adjusted  or  in  process,  . 
Claims  disputed  or  resisted. 
Unearned  premiums  on  outstanding  risks. 
Due  and  accrued  for  rent,  salaries,  etc.,    . 
Commissions  and  brokerage,     . 
Miscellaneous, 

Gross  liabilities,  except  deposit  capital, 
Deduct  liability  on  special  deposits, 


Surplus  as  regards  policy  holders, 
Deposit  capital, 

Surplus  over  deposit  capital, 


$39,181  00 

221,370  00 

560,103  52 

6,290  14 

36,027  11 

40,000  00 

$902,971  77 

155,601  19 


747,370  58 

$1,161,137  20 
200,000  00 

$961,137  20 
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Risks  and  Premiums. 

Accident. 


Risks  outstanding  Dec.  31,  1901, 
Risks  written  during  1902, 

Total, 

Deduct  risks  expired  and  terminated, 

In  force  at  end  of  year, 
Deduct  amount  reinsured. 

Net  amount  in  force, .        . 


.    $7,218,600  00 

.    26,838,175  00 

.  $34,056,775  00 

.    17,899,325  00 

.$16,157,450  00 

957,250  00 


Premiums. 

143,761  35 
114,208  82 

f  157,969  67 
78,591  46 

$79,378  21 
1,937  39 


.  $15,200,200  00       $77,440  82 


General  Liability. 

Risks  outstanding  Dec.  31,  1901, 
Risks  written  during  1902, 

Total 

Deduct  risks  expired  and  terminated, 


In  force  at  end  of  year. 
Deduct  amount  reinsured. 


$438,830  46 
1,373,068  15 

M,8n,898  61 
1,225,935  03 

$585,963  68 
81  00 


Net  amount  in  force, $585,882  58 


Burglary. 


Risks  outstanding  Dec.  31,  1901, 
Risks  written  during  1902, 

Total 

Deduct  risks  expired  and  terminated 

In  force  at  end  of  year. 
Deduct  amount  reinsured, 


,f  13,451, 763  00 
,    27,563,900  00 

$41,015,663  00 
17,797,105  00 

,$23,218,558  00 
,      1,323,025  00 


$95,170  90 
132,152  82 

$227,323  72 
116,133  84 

$111,189  88 
9,885  13 


Net  amount  in  force, 


.$21,895,533  00     $101,304  75 


Stecmi  Boiler. 


Risks  outstanding  Dec.  31,  1901, 
Risks  written  during  1902, 


.      $836,750  00 
.    10,530,800  00 


Total $11,367,.')50  00 

Deduct  risks  expired  and  terminated,       .        .         167,750  00 


In  force  at  end  of  year,     . 
Deduct  amount  reinsured, 


$11,199,800  00 
110,000  00 


$26,742  31 

48,317  30 

$75,059  61 

18,046  41 


$57,013  20 
222  69 


Net  amount  in  force, 


.  $11,089,800  00       $56,790  51 
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Credit. 


Risks  outstanding  Dec.  31,  1901, 
Risks  written  during  1902, 

Total 

Deduct  risks  expired  and  terminated. 

In  force  at  end  of  year, 


$4,262,000  00      12-44,220  75 
4,843.000  00        298,537  11 


19,105,000  00      1542,757  86 
4,416,000  00        253,573  27 


1,689,000  00      $289,184  59 


Miscellaneous. 
Claims  incurred  during  the  year, 


$692,347  00 


Schedule  A. 
Bonds  owned  by  the  Company, 


Atchison,  Topeka  &  Santa  F6  R.R.  bonds, 

Atlantic  Coast  Line  R.R.  bonds, 

Baltimore  &  Ohio  R.R.  bonds,  . 

Bangor  &  Aroostook  R  R.  bonds, 

Chicago  &  Alton  R  R.  bonds,    . 

City  of  Indianapolis  bonds, 

City  of  Ne\v  York  bonds,  . 

City  of  Richmond,  Va.,  bonds,  . 

Cleve.,  Cin.,  Chic.  &  St.  Louis  R.R.  bonds, 

Denver  &  Rio  (irande  R.R,  bonds, 

Erie  &  Pittsburg  R  R.  bonds,    . 

Erie  R  R  bonds. 

Lake  Shore  &  Michigan  Southern  R.R.  bonds 

Long  Island  R.R.  bonds,    .... 

Minn.,  Sault  St.  Marie  &  Atlantic  R.R.  bonds 

Missouri,  Kan.sas  &  Texas  R.R.  bonds, 

Missouri  Pacific  R  R  bonds, 

N.  Y  ,  Chicago  &  St  Louis  R.R.  bonds,    . 

N.  Y.,  Ontario  &  Western  R.R.  bonds,      . 

Norfolk  &  Western  R'y  Co  bonds,  . 

Northern  Pacific,  Great  Northern  R.R.  bonds. 

Northern  Pacific  R.R.  bonds,     . 

Canton,  Ohio,  bonds,  .... 

Lima,  Ohio,  bonds, 

Marietta,  Ohio,  bonds 

Pitts  ,  Cin.,  Chicago  &  St  Lo.  R.R.  bonds, 
Reading  &  Jersey  Central  R.R.  bonds,     . 
Scotia  Valley  &  New  England  R.R.  bonds. 
Southern  Pacific  R  R.  bonds. 
State  of  Massachusetts  bonds,  . 
St.  Louis  &  Southwestern  R  R.  bonds, 
Toledo,  St.  Louis  &  Western  R.R.  bonds. 
Union  Pacific  R.ii.  bonds, . 
United  States  government  bonds, 
Wilmington  &  Weldon  R.R.  bonds,  . 
Wisconsin  Central  R.R,  bonds. 


Cost  Value. 

$51,437  50 
25,625  00 
74,551  10 
23,750  00 
43,906  25 
70,047  79 

460,198  07 
13,406  25 
25,500  00 
50,000  00 
15,000  00 
24,647  50 
26,969  00 
10,025  00 
50,0- )0  00 
15,000  00 
26,747  50 
26,900  00 
26,490  00 
25,537  50 
24,500  00 
26.406  25 
23,690  00 
79,502  50 
51,750  00 
28,425  25 
24,000  00 
25,500  00 
26,812  75 

105,672  50 
24,H75  00 
22,615  00 

104,362  50 

1G0,.579  69 
15,300  00 
23,075  00 


Market  Value. 

$51,000  00 
25,500  00 
72,.S37  50 
23,7.50  00 
41,2.iO  00 
67,700  00 

452,000  00 
13,232  50 
24.875 '00 
49,250  00 
15,000  00 
24,500  00 
26,250  00 
9,900  00 
4«,000  00 
14,700  00 
26,125  00 
26,125  00 
25,375  00 
25,000  00 
23,500  00 
25,625  00 
23,690  00 
79,310  00 
51,500  00 
28,n75  00 
23,250  00 
25.125  00 
27,156  25 

103,790  00 
23,750  00 
20,875  00 

105,7.50  00 

162,3(10  00 
15,600  00 
22,625  00 


$1,852,804  90  $1,824,291  26 


84  a 


PACIFIC    SURETY    CO. 


"PACIFIC   SURETY   COMPANY,"  SAN   FRANCISCO,  CAL. 

[Incorporated  May  6,  1885.    Commenced  business  Aug.  4, 1885.] 
Paid-up  Capital,  $250,000. 


Wallace  Everson,  President. 


A.  P.  Redding,  Secretary. 


Income. 


Plate  Glass. 

|3,837  33 
39,061  37 

Surety. 

114,629  66 
79,177  51 

$42,898  70 
6,617  99 

$93,807  17 
10,524  33 

336,280  71 
3,339  67 

$83,282  84 
17,276  80 

$32,941  04 

$66,006  04 

$98,947  08 

6,361  04 

10,015  79 

893  75 

1,766  57 

ra  all  other  s 

ources,  . 

. 

$117,974  23 
333,475  59 

Prem's  outst'dV  Dec.  31,  1901, 
Prem's  on  risks  written  or  ren^d, 

Total, 

Prem's  now  in  course  of  coll'n, . 

Entire  premiums  collected, 
Less  reinsur.  and  return  prem's. 

Net  cash  prem's  received,  . 

Interest  received  on  mortgages, 
Interest  and  dividends  received  fro 
Profit  on  securities  sold,    . 
Cash  recovered  on  losses  paid, . 

Total  income, 
Net  or  ledger  assets  Dec.  31,  1901, 


Total, -.  $451,449  82 

Disbursements. 

Cash  paid  for  matured  plate-glass  claims,        .        .        .        .  $13,698  72 

.Cash  paid  for  matured  surety  claims, 7,923  14 

Cash  dividends  paid, 15,0()0  00 

Cash  paid  for  commissions  and  brokerage,      ....  21,786  77 

for  salaries  and  expenses  of  officers  and  employees,  19,540  06 

for  taxes  and  fees, '       4,134  55 

for  rent .  1,440  GO 

for  legal  expenses, 2,595  75 

/                 for  advertising,  printing  and  stationery,          .        .  3,028  83 

for  losses  on  securities  sold, 62  58 

for  general  expenses, 2,734  22 

Total  disbursements, $91,944  62 

Balance, $359,505  20 


Assets  as  per  Ledger  Accounts. 

Cost  value  of  real  estate, 

Loans  on  mortgage  of  real  estate  (first  liens), 
Cost  value  of  stocks  and  bonds  owned  (schedule  A), 

Cash  in  company's  office, 

Cash  deposit  in  bank, 


$3,761  32 

97,031  79 

211,720  00 

989  17 

13,008  31 
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Savings  bank  deposits, 

Personal  property, 

Total,  .        .      - 

Deduct  suspense  items, 

Total  net  or  ledger  assets,  as  per  balance. 

Other  Assets. 

Interest  due  and  accrued,  .        .        .        .         . 
Market  value  of  real  estate  over  cost, 
Market  value  of  stocks  and  bonds  over  cost,    . 
Gross  premiums  in  course  of  collection,  . 

Total  assets,  per  company's  books,    . 


$29,34.5  05 
3,850  00 


,705  64 
200  44 


1359,505  20 


2,109  00 

238  68 

9,243  50 

12,949  39 


,045  77 


Items  not  admitted. 


Personal  property, 

Total  admitted  assets, 


3,850  00 
,195  77 


Liabilities. 

Claims  adjusted  or  in  process,  . 
Claims  disputed  or  resisted. 
Unearned  pi'emiums  on  outstanding  risks 
Commissions  and  brokerage,     . 

Gross  liabilities,  except  capital, 

Surplus  as  regards  policy  holders, 
Paid-up  capital,  .... 


$2,-500  00 

27,.5O0  00 

48,291  77 

3,067  73 


Surphis  over  capital,  . 


81,359  50 

$298,836  27 
250,000  00 

148,836  27 


Risks  and  Premiums. 

Plate  Glass. 


Risks  outstanding  Dec.  31,  1901, 
Risks  written  during  1902, 

Total, 

Deduct  risks  expired  and  terminated. 

In  force  at  end  of  year. 


Surety 


Risks  outstanding  Dec.  31,  1901, 
Risks  vpritten  during  1902, 


Total,  ..;... 
Deduct  risks  expired  and  terminated, 

In  force  at  end  of  year, 
Deduct  amount  reinsured. 

Net  amount  in  force,  . 


$1,202,630  00 

1,562,455  00 

* 

$2,765,085  00 
1,299,788  00 


$17,172,457  00 
21,457,717  00 


$38,630,174  00 
22,380,895  00 


$16,249,279  00 
362,500  00 

.$15,886,779  00 


130,065  76 
39,061  37 

^69,127  13 
32,494  70 


$1,465,297  00   $36,632  43 


$53,555  19 
79,177  51 

1132,732  70 
72,381  59 

$60,351  11 
400  00 

$59,951  11 
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Miscellaneous. 

Premiums  received  from  organization  of  company, 

Claims  paid  from  organization  of  company,    . 

Cash  dividends  declared  from  organization  of  company, 

Claims  incurred  during  the  year, 

Company's  stock  owned  by  directors,       .... 

Schedule  A. 

Stocks  and  Bonds  owned  by  the  Company. 


99  shares  Oakland  Gas  Light  &  Heat  Co., 
12      "       Bank  of  California,   . 

5      "       San  Francisco  Savings  Union,  . 
63      "       California  Cotton  Mills  Co.,      . 

5      "       Security  Savings  Bank, 
United  States  bonds,  ..... 
San  Fran.  &  San  Joaquin  Valley  R.R.  bonds, 
Los  Angeles  Lighting  Co.  bonds, 
Nevada  Co  Electric  Pov^er  Co.  bonds,     . 
Northern  California  R.R.  bonds, 
Redlands  Electric  Light  &  Power  Co.  bonds. 
Sierra  R'y  Co.  of  California  bonds,  . 
Oakland  Gas  Light  &  Heat  Co.  bonds, 
North  Pacific  Coast  R  R.  bonds. 
North  Shore  R.R.  bonds,   .... 

Hilo  R.R.  bonds 

Southern  Pacific  R.R.  bonds,     . 
Spring  Valley  Water  Works  bonds, 


Cost  Value. 

16,130  75 

4,866  00 

2,605  00 

4,095  00 

1,700  00 

9,208  25 

67,605  00 

16,000  00 

6,000  00 

5,776  00 

9,760  00 

11,225  00 

28,127  50 

15,120  00 

5,000  00 

16,000  00 

6,562  60 

10,950  00 


1752,509  00 

163,071  00 

161,250  00 

43,372  00 

64,300  00 


Market  Valne. 

$6,831  00 

6,460  00 

2,725  00 

4,725  00 

1,625  00 

9,765  00 

60,270  00 

15,760  00 

5,412  50 

6,100  00 

10,000  00 

11.100  00 

28,126  00 

16,575  00 

5,075  00 

15,000  00 

6,475  00 

10,950  00 


$211,720  00     $220,963  60 


"THE   PHILADELPHIA    CASUALTY   COMPANY," 
PHILADELPHIA,  PA. 

[Incorporated  Nov.  21, 1899.    Commenced  business  M.irch  15, 1900.] 
Paid-up  Capital,  $300,000. 


CoNKAD  B.  Day,  President. 


Income. 


Cash  received  for  accident  risks. 

Deduct  reinsurance  and  return  premiums, 

Net  cash  received  for  accident  risks, 
Cash  received  for  health  risks, 
Deduct  reinsurance  and  return  premiums. 

Net  cash  received  for  health  risks,  . 
Cash  received  for  general  liability  risks, . 
Deduct  reinsurance  and  return  premiums, 

Net  cash  rec'd  for  general  liability  risks, 
Cash  received  for  plate-glass  risks,  . 
Deduct  reinsurance  and  return  premiums. 

Net  cash  received  for  plate-glass  risks. 
Cash  received  for  steam-boiler  risks. 
Deduct  reinsurance  and  return  premiums, 

Net  cash  received  for  steam-boiler  risks, 
Cash  received  for  credit  risks,  . 
Deduct  reinsurance  and  return  premiums, 

Net  cash  received  for  credit  risks. 


R.  S.  Keelor,  Secretary. 


$70,235  79 
29,182  85 

$38,862  40 
13,347  00 

$36,616  97 
13,817  67 

$24,616  60 
6,370  68 

$5;443  02 
2,042  16 

$51,716  87 
17,578  86 


$41,052  94 
25,015  40 
22,799  30 
18,145  82 
3,400  86 
34,138  02 


$144,652  34 
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Interest  and  dividends  received  from  all  sources, 
Received  from  all  other  sources. 

Total  income, 

Net  or  ledger  assets  Dec.  31,  1901,    . 

Increase  of  capital  stock 

Contribution  to  surplus  fund,    . 


Total,  . 


$157,059  30 
200,000  00 
101,450  00 


$11,667  69 
4  49 

fl56,224  52 


458,509  30 

#614,733  82 


Disbursements. 

Accident. 

Cash  paid  for  matured  claims, .  $7,738  88 


Cash  paid  for  matured  claims, 


General  Liability. 

$1,007  34 


Health. 
$10,636   88 

Flate  Glass. 
$6,350   95 


Cash  paid  for  matured  steam-boiler  claims,     . 

Cash  dividends  paid, 

Cash  paid  for  commissions  and  brokerage, 

for  salaries  and  expenses  of  officers  and  employees 

for  medical  examiners'  fees,    .... 

for  inspections, 

for  taxes  and  fees, 

for  rent, 

for  legal  expenses, 

for  furniture  and  fixtures,        .... 

for  advertising,  printing  and  stationery, 

for  incidentals, 


Total  disbursements, 


Balance, 


$18,375  76 


6,358  29 

103  26 

1,335  75 

29,893  62 

35,333  42 

,574  50 

3,238  51 

3,701  71 

3,003  74 

250  00 

919  04 

4,551  96 

4,719  33 

$112,358  89 


,374  93 


Assets  as  per  Ledger  Accounts. 


Cost  value  of  bonds  owned  (schedule  A), 
Cash  in  company's  ofiice,  .... 
Cash  deposit  in  bank,         .... 

Bills  receivable, 

Agents'  debit  balances,      .... 


Total  net  or  ledger  assets,  as  per  balance. 


$441,891  87 

751  b8 

58,477  55 

350  00 

903  93 

$502,374  93 


Other  Assets. 

Interest  due  and  accrued, .... 
Gross  premiums  in  course  of  collection,  . 

Total  assets,  per  company's  books,    . 


1,813  51 
105,069  53 


,257  97 


Items  not  admitted  and  Depreciation. 


Agents'  debit  balances. 
Bills  receivable. 

Depreciation  from  cost  of  assets. 
Total 

Total  admitted  assets. 


$903  93 
350  00 
976  87 


2,230  80 
$607,027  17 
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Liabilities. 

Claims  adjusted  or  in  process,  . 
known  or  reported., 
disputed  or  resisted, 

C  Accident,  . 
Health,     . 
Unearned  premiums  on  ^  General  liability, 
outstanding  risks,         Plate  glass. 

Steam  boiler,    . 
l^  Credit, 
Commissions  and  brokerage,     . 

Contingent  reserve, 

Gross  liabilities,  except  capital, 

$872  85 

3,779  81 

2,895  25 

18,844  49 

12,563  72 

19,259  96 

12,877  95 

3,155  54 

41,109  50 

26,671  52 

29,488  75 

$171,519  34 

MS. 

.  $12,4.36,418  00 
.    40,237,669  00 

Surplus  as  regards  policy  holders,    . 
Paid-up  capital, 

$435,507  83 
300,000  00 

Surplus  over  capital,  .... 

Risks  and  Premic 

Accident. 

Risks  outstanding  Dec.  31,  1901, 
Risks  written  during  1902, 

fl36,.507  83 

Premiums. 

$22,077  15 
73,909  54 

Total 

Deduct  risks  expired  and  terminated, 

152,674,087  00 
35,324,138  00 

$95,986  69 
58,297  71 

In  force  at  end  of  year,      .... 

General  Liabilili 

Premiums  outstanding  Dec.  31,  1901, 
Premiums  written  during  1902, 

.  $17,349,949  00 
/■ 

.    $3,191,875  00 
.    11,347,724  00 

$37,688  98 

$11,183  67 
53,261  18 

Total, 

Deduct  premiums  expired  and  terminated, 

$64,444  85 
25,622  57 

In  force  at  end  of  year,     .... 

Heallh. 

Risks  outstanding  Dec.  31,  1901, 
Risks  written  during  1902, 

$38,822  28 

$15,796  15 
40,803  26 

Total 

Deduct  risks  expired  and  terminated, 

.$14,539,599  00 
.      8,255,684  00 

$56,599  41 
31,471  97 

In  force  at  end  of  year,     .... 

Plate  Glass. 

Premiums  outstanding  Dec.  31,  1901, 
Premiums  written  during  1902, 

.    $6,283,915  00 

$25,127  44 

$9,000  25 
32,695  98 

Total 

Deduct  premiums  expired  and  terminated, 

$41,696  23 
15,966  11 

In  force  at  end  of  year. 


$25,730  12 
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Steam  Boiler. 


Risks  outstanding  Dec.  31,  1901, 
Risks  written  during  1902, 

Total 

Deduct  risks  expired  and  terminated, 

In  force  at  end  of  year. 


$813,100  00 
2,587,000  00 

^3,400,100  00 
1,370,100  00 


Premiums. 

$2,960  88 
6,954  29 

$9,915  17 
3,662  28 


$2,030,000  00         $6,252  89 


Credit. 


Risks  written  during  1902, 

Deduct  risks  expired  and  terminated, 

In  force  at  end  of  year. 


f2,466,.350  00 
476,000  00 


$105,162  07 
22,943  07 


$1,990,350  00       $82,219  00 


Miscellaneous. 

Premiums  received  from  organization  of  company, 

Claims  paid  from  organization  of  company,    . 

Cash  dividends  declared  from  organization  of  company. 

Claims  incurred  during  the  year, 

Company's  stock  owned  by  directors,       .... 


212,959  00 

36,485  00 

1,336  00 

32,386  00 

75,700  00 


Schedule  A. 
Bonds  owned  by  the  Company. 


City  of  Philadelphia,  Pa.,  bonds, 
Lehigh  Valley  R  R.  Ijonds, 
Norristown,  Pa.,  school  bonds, , 
City  of  Williamsport,  Pa.,  bonds. 
United  R'y  Co.  trust  certificates, 
Pennsylvania  Co.  bonds,   . 
City  of  Easton,  Pa.,  bonds. 
County  of  York,  Pa.,  bonds. 
City  of  Chester,  Pa.,  bonds. 
Borough  of  East  Conemaugh,  Pa.,  bonds, 
Lehigh  Coal  &  Navigation  Co.  bonds, 
Erie  R.R.  bonds,         .... 
Omaha  Gas  Co.  bonds, 


Cost  Value. 

$204,456  00 
20,810  63 
25,375  00 
22,660  00 
17,866  72 
24,470  00 
18,804  54 
17,343  80 
19,.557  70 
4,1.59  98 
26,187  50 
20,000  00 
20,200  00 


Market  Value. 

3,135  00 

21,000  00 

25,500  00 

22,660  00 

17,200  00 

24,750  00 

18,900  00 

17,510  00 

18,900  00 

4,160  00 

26,500  00 

20,200  00 

20,500  00 


$441,891  87   $440,915  00 
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"THE   PREFERRED   ACCIDENT  INSURANCE   COMPANY  OF 
NEW  YORK,"  NEW  YORK,  N.  Y. 

[Incorporated  March  3, 1893.    Commenced  business  May  6, 1893.] 

Paid-up  Capital,  $200,000. 

Phineas  C.  Lounsbury,  President,  Kimball  C.  Atwood,  Secretary. 

Income. 

Accident.  Health. 

Prem's  outst'd'g  Dec.  31,  1901, .      $126,735  00  $8,840  00 

Prem's  on  risks  written  or  ren'd,     1,049,085  06        137,220  00 

Total $1,175,820  C6      $146,060  00 

Prem's  now  in  course  of  colPn,        139,785  00  10,040  00 

Entire  premiums  collected,   $1,036,035  06      $136,020  00 
Less  reinsur.  and  return  prem's,  4,093  06  684  60 

Net  cash  prem's  received,  .    $1,031,942  00      $135,435  40 

$1,167,377  40 

Interest  and  dividends  received  from  all  sources,    .        .        .         20,113  75 

Total  income, $1,187,491  15 

Net  or  ledger  assets,  Dec.  31,  1901, 910,463  00 

Total $2,097,954  16 

Disbursements. 

Cash  paid  for  matured  accident  claims, $345,556  68 

Cash  paid  for  matured  health  claims,       .....  67,258  81 

Cash  dividends  paid 12,000  00 

Cash  paid  for  commissions  and  brokerage,      ....  359,271  32 

for  salaries  and  expenses  of  officers  and  employees,  126,351  00 

for  medical  examiners' fees, 18,725  30 

for  inspections, 3,670  85 

for  taxes  and  fees 21,976  62 

for  rent 22,825  00 

for  legal  expenses 7,642  24 

for  furniture  and  fixtures, 1,033  58 

for  advertising,  printing  and  stationery,          .        .  54.506  12 

for  incidentals, 30,788  27 

Total  disbursements, $1,071,605  69 

Balance, $1,026,348  46 

Assets  as  per  Ledger  Accounts. 

Cost  value  of  stocks  and  bonds  owned  (schedule  A),      .         .  $788,648  24 

Cash  in  company's  office, •  4,855  91 

Cash  deposit  in  bank, 123,068  96 

Agents' debit  balances, .        •  109,785  36 

Total  net  or  ledger  assets,  as  per  balance,        .        .        .  $1,026,348  46 
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Other  Assets. 


Interest  due  and  accrued,  .... 
Market  value  of  stocks  and  bonds,  over  cost, 
Gross  premiums  in  course  of  collection,  . 

Total  assets,  per  company's  books,    . 


$6,026  25 

37,494  26 

149,825  00 

.  fl,219,693  97 


Items  not  admitted. 
Agents'  debit  balances, 109,785  35 


Total  admitted  assets, 


$1,109,908  62 


Liabilities. 

Claims  adjusted  or  in  process,  . 

known  or  reported, 

disputed  or  resisted. 
Unearned  premiums  on  outstanding  risks, 
Commissions  and  brokerage,     . 
Gross  liabilities,  except  capital. 

Surplus  as  regards  policy  holders. 
Paid-up  capital,  .... 


114,075  00 
30,262  50 
28,975  00 

506,969  88 
44,947  50 


625,229  88 

$484,678  74 
200,000  00 


Surplus  over  capital, $284,678  74 


Risks  and  Premiums. 
Accident. 


Risks  outstanding  Dec.  31,  1901, 
Risks  written  during  1902, 

Total, 

Deduct  risks  expired  and  terminated. 

In  force  at  end  of  year. 


Health 


Risks  outstanding  Dec.  31,  1901, 
Risks  written  during  1902, 


Total, 

Deduct  risks  expired  and  terminated. 

In  force  at  end  of  year. 


$400,184,750  00 
.  564,708,500  00 

$964,893,250  00 
.  548,269,900  00 


Premiums. 

$6.59,203  80 
1,049,085  06 

$1,708,288  86 
949,183  72 


$416,623,350  00     $759,105  14 


$12,491,250  00 
10,291,500  00 

$22,782,750  00 
,    13,730,100  00 


$166,.550  SO 
137,220  00 

$303,770  30 
183,068  30 


$9,052,650  00     $120,702  00 


Miscellaneous. 

Premiums  received  from  organization  of  company. 

Claims  paid  from  organization  of  company,    . 

Cash  dividends  declared  from  organization  of  company. 

Claims  incurred  during  the  year, 

Company's  stock  owned  by  dii'ectors,       .... 


$8,602,090  00 

3,202,868  00 

72,000  00 

399,478  00 

200,000  00 
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Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company. 


250  shares  Union  Typewriter  Co.,    . 
473      "       Merchants'  Exch.  Nat'l  Bank, . 
25      "       Washington  Trust  Co.,    . 

United  States  bonds, 

New  York  city  bonds,       .... 
West  Shore  R.R.  bonds,     .... 
Union  Pacific  R  R.  bonds, .... 
Northern  Pacific  R.R.  bonds,     . 
Chicago,  Burlington  &  Quincy  R.R.  bonds, 
Manhattan  R.R.  bonds,      .... 
Atch.,  Topeka  &  Santa  Fe  R.R.  bonds, 
St.  Louis  R.R.  bonds,         .... 
Constitution- Atlanta,  Ga.,  bonds, 


Cost  Value. 

f27,.500  00 

29,963  86 

10,500  00 

310,000  00 

322,659  23 

10,156  25 

15,686  25 

15,487  50 

16,030  00 

5,027  50 

14,781  25 

1,034  70 

9,822  20 


Market  Value. 

131,250  00 

40,205  00 

10,625  00 

337,125  00 

317,000  00 

11,000  00 

15,862  50 

15,487  50 

16,050  00 

5,200  00 

15,337  50 

1,000  00 

10,000  00 


$788,648  24  $826,142  50 


"THE  STANDARD  LIFE  AND  ACCIDENT  INSURANCE  COMPANY," 

DETROIT,  MICH. 

[Incorporated  May  29, 1884.    Commenced  business  Aug.  1, 1884.] 

Paid-up  Capital,  $250,000. 

D.  M.  Ferry,  President.  E.  A.  Leonard,  Secretary. 

Income. 

Accident.  General  Liability. 

Pram's  outst'd'g  Dec,  31,  1901, .      $130,895  78        $56,659  24 
Prem's  on  risks  written  or  ren'd,        936,23128        618,204  67 


Total, $1,066,127  06       $674,863  91 

Prem's  now  in  course  of  coll'n,        170,908  23  54,812  52 


Entire  premiums  collected,      $895,218  83      $620,051  39 
Less  reinsur.  and  return  prem's,        193,957  31  72,268  34 


Net  cash  prem's  received,  .      $701,261  52      $547,783  05 


$1,249,044  57 


Premiums  outstanding  Dec.  31,  1901, 
Premiums  on  risks  written  or  renewed. 

Total, 

Premiums  now  in  course  of  collection, 

Entire  premiums  collected. 
Less  reinsurance  and  return  premiums. 
Net  cash  premiums  received,     . 


Health. 

$25,908  03 
101,066  09 

$126,974  12 
25,825  79 

$101,148  33 
24,345  37 


76.802  96 
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Interest  received  on  mortgages 

Interest  and  dividends  received  from  all  other  sources, 
Income  from  rents,    ....... 

Received  from  all  other  sources,       .... 

Total  income, 

Net  or  ledger  assets  Dec.  31,  1901,   . 

Total 


121,790  09 

28,698  08 

676  25 

774  92 

$1,377,786  87 
1,146,257  39 

$2,524,044  26 


Disbursements. 

Cash  paid  for  matured  accident  claims,    .... 

for  matured  general  liability  claims, 

for  matured  health  cli^jms,       .... 
Cost  of  adjustment  and  legal  expense,  settlement  of  claims. 

Cash  dividends  paid, 

Cash  paid  for  commissions  and  brokerage, 

for  salaries  and  expenses  of  officers  and  employees 

for  inspections, 

for  taxes  and  fees, 

fur  rent 

for  furniture  and  fixtures,        .... 

for  real  estate  expenses, 

for  advertising,  printing  and  stationery, 

for  incidentals, 

Total  disbursements, 

Balance, 


$344,183  60 

209,271  02 

42,433  07 

12,684  50 

26,000  00 

356,444  97 

114,029  36 

12,137  50 

37,493  66 

8,407  78 

649  65 

920  32 

14,951  14 

16,523  06 

$1,195,129  63 

$1,328,914  63 


Assets  as  per  Ledger  Accounts. 

Cost  value  of  real  estate, 

Loans  on  mortgage  of  real  estate  (first  liens). 
Book  value  of  bonds  owned  (schedule  A), 
Cash  in  company's  office,  .... 
Cash  deposit  in  bank,         .... 
Agents'  debit  balances,      .... 
Taxes  paid  on  mortgages. 

Total  net  or  ledger  assets,  as  per  balance. 


$61,321  45 
441,803  63 
721,655  00 

199  14 
103,561  98 

296  00 
77  43 

$1,328,914  63 


Other  Assets. 


Interest  due  and  accrued,  . 

Market  value  of  bonds  over  book,    . 

Gross  premiums  in  course  of  collection, 

Total  assets,  per  company's  books, 


14,962  26 

23,350  00 

251,546  54 

$1,618,773  43 


Items  not  admitted. 


Agents'  debit  balances. 
Taxes  paid  on  mortgages. 

Total 

Total  admitted  assets. 
Deduct  special  deposits  in  other  States, 

Balance,      .        .        .        .        .      * 


$296  00 
77  43 


373  43 


$1,618,400  00 
64,512  00 

$1,553,888  00 
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Liabilities. 

Claims  adjusted  or  in  process,  ....  852,150  00 

Claims  disputed  or  resisted,      ....  278,424  02 

Unearned  premiums  on  outstanding  risks,        .  592,357  10 

Due  and  accrued  for  rent,  salaries,  etc.,   .         .  7,500  00 

Return  premiums  and  reinsurance,  .         .         .  12,484  62 

Commissions  and  brokerage,     .         .         .        .  69,175  29 

Contingent  fund, 40,000  00 

Gross  liabilities,  except  capital,          .        .  |1,052,091  03 

Deduct  liability  on  special  deposits,          .        .  64,512  00 


Surplus  as  regards  policy  holders,     . 
Paid-up  capital, 


Surplus  over  capital,  . 


$987,579  03 

1566,308  97 
250,000  00 

$316,308  97 


Risks  and  Premiums. 

Accident. 


Risks  outstanding  Dec.  31,  1901, 
Risks  written  during  1902, 

Total, 

Deduct  risks  expired  and  terminated. 

In  foi'ce  at  end  of  year. 
Deduct  amount  reinsured, 

Net  amount  in  force, . 


.$88,877,975  00 
.  166,812,500  00 

$245,690,475  00 
.  150,762,375  00 

.$94,928,100  00 
.      2,082,500  00 


Premiums. 

$591,665  80 
935,231  28 

1,526,897  08 
863,623  12 


3,273  96 
9,107  57 


$92,845,600  00     $654,166  39 


Oeneral  Liability. 

Premiums  outstanding  Dec.  31,  1901, 
Premiums  written  during  1902, 


Total, 

Deduct  premiums  expired  and  terminated, 


In  force  at  end  of  year. 
Deduct  amount  reinsured, 


$394,051  82 
618,204  67 

1,012,256  49 
651,837  74 


,418  75 
3,570  30 


Net  amount  in  force, $456,848  45 


Health 


Risks  outstanding  Dec.  31,  1901, 
Risks  written  during  1902, 


Total 

Deduct  I'isks  expired  and  terminated, 

In  force  at  end  of  year,      .        ,        , 


,    $4,720,400  00 
,      6,034,000  00 

$10,754,400  00 
.      5,985,000  00 


$72,622  44 
101,066  09 

$173,688  53 
99,989  18 


$4,769,400  00       $73,699  35 
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Miscellaneous. 

Premiums  received  from  organization  of  company,         .         f  13,796,.516  00 

Claims  paid  from  organization  of  company 6,695,297  00 

Cash  dividends  declared  from  organization  of  company,        .        I;i2,760  00 

Claims  incurred  during  the  year, 657,783  00 

Company's  stock  owned  by  directors,       .         .        .        .        .        146,500  00 


Schedule  A. 
Bonds  owned  by  the  Company, 


Muskegon,  Mich.,  bonds,  ... 

Plymouth,  Mich.,  bonds,    . 

Santa  Fe,  Prescott  &  Phoenix  R'y  bonds, 

Menominee,  Mich.,  bonds, 

Cuyahoga  Co.,  Ohio,  bonds, 

Hamilton  Co.,  Ohio,  bonds, 

Staunton,  Va.,  bonds, 

Jackson,  Mich.,  bonds. 

Big  Rapids,  Mich.,  bonds, . 

Michigan  war  loan  bonds, 

Sturgis,  Mich  .  bonds, 

Norlhville,  Mich.,  bonds,  . 

Monguagon  Township,  Mich.,  bonds, 

Detroit  City  Gas  Co.  bonds, 

Sault  Ste.  Marie,  Mich.,  bonds, . 

Salt  Lake  City,  Utah,  bonds, 

Detroit,  Mich.,  bonds, 

Wayne  Co.,  Mich.,  bonds, . 

Ithaca,  Mich  ,  bonds,     '     . 

Virginia  century  bonds,     . 

Seattle,  Wash.,  bonds, 

American  Steamship  Co.  bonds, 

East  Lake,  Ala  ,  bonds, 

Ensley,  Ala  ,  bonds,  .... 

Detroit  &  Pontiac  R'y  Co.  bonds, 

Coffeyville,  Kan.,  bonds,    . 

Detroit  Citizens'  Street  R'y  bonds,    . 

Arkansas  City,  Kan.,  bonds. 

Rapid  R'y  Co.,  Detroit,  Mich.,  bonds, 

Woodmere,  Mich  ,  bonds, . 

School  District  No  1,  Teller  Co.,  Colo.,  bonds 

City  of  Spokane,  Wash  ,  bonds. 

City  of  Kirkwood,  Mo  ,  bonds. 

East  Lake,  Ala  ,  bonds, 

Duluth,  Minn,,  bonds. 


Book  Value. 

f  I0,n00  00 
20,800  00 
63,000  00 
10,000  00 
25,000  00 
25,000  00 
10,000  00 

9,000  00 
12,000  00 
28,000  00 
15,000  00 
13,800  00 
20,000  00 
71,100  00 
27,500  00 
27,500  00 
26,900  00 
31,000  00 
10,000  00 

2,400  00 
25,800  00 
25,000  00 
19,500  00 
10,500  00 
10,000  00 
19,500  00 
30,000  00 
25,400  00 
16,000  00 
20,000  00 
15,400  00 
22,200  00 
10,800  00 

2,200  00 
11,355  00 


Market  Value. 

f  10,350  00 
21,400  00 
69,300  00 
10,850  00 
25,812  00 
26,000  00 
10,200  00 

9,270  00 
12,270  00 
28,(J00  00 
14,800  00 
14,000  00 
20,600  00 
73,500  00 
28,313  00 
27,750  00 
27,250  00 
31,200  00 
10,300  00 

2,500  00 
27,500  00 
25,000  00 
20,520  00 
11,000  00 
10,.')00  00 
20,350  00 
30,000  00 
26,000  00 
16,640  00 
20,200  00 
15,900  00 
23,000  00 
11,100  00 

2,280  00 
11,3.50  00 


$721,656  00   $745,005  00 
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"  THE  TRAVELERS'  INSURANCE  COMPANY,"  HARTFORD,  CONN. 

[Incorporated  June  17, 1863.    Commenced  business  April  1, 1864.] 

Paid-up  Capital,  $1,000,000. 

Sylvester  C.  Dunham,  President.  John  E,  Morris,  Secretary. 


Entire  premiums  collected. 
Less  reinsur.  and  return  prem's, 


Income. 

Accident.  General  Liability. 

12,309,588  37  $2,047,354  69 

50,107  65  85,718  24 


Net  cash  prem's  received,  .    $2,259,480  72    $1,961,636  45 


Entire  pi'emiums  collected. 

Less  reinsurance  and  return  premiums,    . 

Net  cash  premiums  received,     .        .        .    - 
Interest  and  dividends  received  from  all  sources, 


Health. 

$122,890  03 
1,938  04 


t,221,117  17 


120,951  99 
271,014  33 


Total  income $4,613,083  49 

Net  or  ledger  assets  Dec.  31,  1901, 5,986,888  03 


Total, 


$10,599,971  52 


Disbursements. 

Cash  paid  for  matured  accident  claims,    .... 

for  matured  general  liability  claims, 

for  matured  health  claims,       .... 
Cost  of  adjustment  and  legal  expense,  settlement  of  claims. 

Cash  dividends  paid, 

Cash  paid  for  commissions  and  brokerage, 

for  salaries  and  expenses  of  officers  and  employees 

for  medical  examiners'  fees,    .... 

for  inspections, 

for  taxes  and  fees, 

for  rent, 

for  legal  expenses,  .         .        . 

for  furniture  and  fixtures,         .... 

for  advertising,  printing  and  stationery, 

for  losses  on  securities  sold,     .... 

for  profit  and  loss, 

for  incidentals, 


Total  disbursements. 
Balance, 


$1,029,908  70 

527,486  60 

56,121  95 

221,574  20 

150,000  00 

1,200,120  01 

291,776  15 

71,142  49 

28,051  07 

117,754  19 

35,421  99 

4,446  86 

18,776  01 

70,327  40 

5,923  23 

-    19,384  73 

45,222  62 

$3,893,438  20 

$6,706,533  32 


Assets  as  per  Ledger  Accounts. 

Book  value  of  stocks  and  bonds  owned  (schedule  A),     . 

Cash  in  company's  office, 

Cash  deposit  in  bank,        . 

Agents'  debit  balances, 


Total  net  or  ledger  assets,  as  per  balance. 


$6,390,767  93 

1,839  35 

306,290  59 

7,635  45 

$6,706,533  32 
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Other  Assets. 

Interest  due  and  accrued, $51,735  07 

Market  value  of  stocks  and  bonds  over  book, ....       667,812  68 


Total  assets,  per  company's  books, $7,426,081  07 

Items  not  admitted. 
Agents'  debit  balances, 7,635  45 


Total  admitted  assets $7,418,445  62 

Deduct  special  deposits  in  other  States, 67,500  00 


Balance, f7,350,945  62 

Liabilities. 


Claims  adjusted  or  in  process,  . 

known  or  reported, 

disputed  or  resisted, 
Unearned  premiums  on  outstanding  risks 
Due  and  accrued  for  rent,  salaries,  etc.. 
Special  reserve,         .... 

Gross  liabilities,  except  capital, 
Deduct  liability  on  special  deposits. 


Surplus  as  regards  policy  holders, 
Paid-up  capital, 


115,500  00 

21,334  53 

1,063,368  62 

1,949,930  81 

85,000  00 

400,000  00 

f3,535,133  96 

67,500  00 


3,467,633  96 

J3,883,311  66 
1,000,000  00 


Surplus  over  capital, $2,883,31166 

Risks  and  Premiums. 
Accident. 

Premiums. 

Risks  outstanding  Dec.  31,  1901,       .        .        $288,954,040  00  $1,503,137  39 
Risks  written  during  1902,        .         .        .        .540,061,794  00     2,309,588  37 


Total, $829,015,834  00  $3,812,725  76 

Deduct  risks  expired  and  terminated,       .        .  526,970,289  00     2,282,876  36 


In  force  at  end  of  year,     ....        $302,045,545  00  $1,529,849  40 
Deduct  amount  reinsured,         ....     3,116,750  00         13,272  68 


Net  amount  in  force,  .        .        .        .        $298,928,795  00  $1,516,576  72 

Oeneral  Liabilily. 

Premiums  outstanding  Dec.  31,  1901, $1,058,249  58 

Premiums  written  during  1902, 2,047,354  69 


Total, $3,105,604  27 

Deduct  premiums  expired  and  terminated,       .        .        .        .     1,656,279  28 


In  force  at  end  of  year, $1,449,324  99 
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Health. 


Risks  outstanding  Dec.  31, 1901, 
Risks  written  during  1902, 


Premiums. 

15,127,709  00       $84,129  33 
7,561,572  00        122,890  03 


Total, 

Deduct  risks  expired  and  terminated, 

In  force  at  end  of  year, 


12,689,281  00     $207,019  36 
6,287,624  00       103,181  38 


5,401,657  00     $103,837  98 


Miscellaneous. 

Premiums  received  from  organization  of  company,  .  $66,182,990  00 
Claims  paid  from  organization  of  company,  .  .  .  .  28,230,386  00 
Cash  dividends  declared  from  organization  of  company,         .     2,433,000  00 

Claims  incurred  during  the  year, 1,936,504  00 

Company's  stock  owned  by  directors, 102,400  00 


Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company. 


300  shares  Central  R.R.  of  New  Jersey, 
2,300      "       Chic,  Mil.  &  St.  Paul  R.R.,  . 

200      "       Chicago  &  Northwestern  R.R., 
2,500      "       Chicago  &  Great  Western  R.R., 

250      "       Delaware  &  Hudson  R.R.,     . 
1,509       "       Illinois  Central  R.R.,     . 

400      "      Oswego  &  Syracuse  R.R.,     . 
7,060      "       Pennsylvania  R.R., 
1,000      "      Pitts.,  Fort  Wayne  &  Chic.  R.R., 

640      "       St.  Jos.,  S.  Bend  &  Southern  R.R 

500  "       Union  Pacific  R.R., 

700      "      Amer.  Nat'l  B'k,  Hartford,  Conn 
348      "       ..Sltna  Nat'l  B'k,  Hartford,  Conn,, 

501  "  City  Bank,  Hartford,  Conn., 
368  "  F.  &  Mech.  N'l  B'k,  Hart.,  Conn 
500  "  Hartford  Tr.  Co.,  Hartford,  Conn 
817  "  Phoenix  N'l  B'k,  Hartford,  Conn 
140  "  N.  Brit.  N'l  B'k,  N.  Brit.,  Conn., 
266       "       Home  Nat'l  B'k,  Meriden,  Conn  , 

33  "  Meriden  N'l  B'k,  Meriden,  Conn 
125  "  Inter.  Banking  Corp.,  N.  Y., 
100  "  Nat'l  Bank  of  Commerce,  N.  Y., 
330  "  Nat'l  Shoe  &  Leather  B'k,  N.  Y., 
100  "  Trust  Co.  of  the  Republic,  N.  Y 
100      "       St.  Paul  N'l  B'k,  St.  Paul,  Minn., 

2,000      "      Northwestern  Telegraph  Co., 

1,250      "       Western  Union  Telegraph  Co., 

United  States  bonds, . 

Colorado  warrants,    . 

Tennessee  settlement  bonds,     . 

Hamblen  County,  Tenn.,  bonds, 

Lucas  County,  Ohio,  bonds, 

Montrose  County,  Col.,  bonds,  . 

Rio  Grande  County,  Col.,  bonds, 


Book  Value. 

$31,375  00 

277,086  25 
23,268  75 

228,375  00 
28,056  25 

163,682  52 
40,600  00 

407,995  22 

173,250  00 
33,960  00 
46,627  50 
44,054  00 
44,261  62 
55,101  75 
48,806  87 
49,878  15 

117,085  00 
17,540  00 
36,467  67 
4,350  01 
25,000  00 
13,975  00 
54,125  00 
15,000  00 
10,000  00 

106,842  50 
89,845  75 
83,250  00 

146,776  09 

23,700  00 

15,000  00 

51,000  00 

5,200  00 

8,500  00 


Market  Value. 

$52,500  00 

438,637  50 
50,400  00 

222,500  00 
42,875  00 

203,529  88 
46,000  00 

650,238  75 

191,000  00 
34,000  00 
48,075  00 
50,400  00 
66,120  00 
45,090  00 
44,896  00 
90,000  00 

100,491  00 
23,100  00 
33,250  00 
3,630  00 
25,000  00 
31,000  00 
62,700 '00 
16,000  00 
10,500  00 

123,000  00 

110,625  00 
81,062  50 

148,095  11 

22,989  00 

16,087  50 

51,000  00 

6,200  00 

8,500  00 
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Rio  Arriba  County,  N.  M.,  bonds, 

Bastrop,  Texas,  bonds, 

Cass  County,  N.  D.,  bonds, 

Cartersville,  Ga.,  bonds, 

Dalton,  Ga.,  bonds,    . 

Durham,  N.  C,  bonds. 

El  Paso,  Texas,  bonds. 

Fort  Worth,  Texas,  bonds 

Hammond,  Ind.,  bonds, 

Howard,  Kan.,  bonds, 

Las  Vegas,  N.  M.,  bonds. 

Parsons,  Kan  ,  bonds. 

Paw  Paw,  Kan  ,  bonds, 

Reidsville,  N.  C,  bonds, 

Richmond,  Va.,  bonds, 

Salisbury,  N.  C,  bonds, 

Winston,  N.  C,  bonds, 

Bangor  &  Aroostook  R.R.  bonds, 

Canada  Southern  R.R.  bonds, 

Chicago  &  Alton  R  R.  bonds, 

Chicago,  Burl.  &  Quincy  R.R.  bonds, 

Chicago  &  Northwestern  R.R.  bonds, 

Cleveland,  Lorain  &  Wheeling  R.R.  bonds, 

Houston,  East  &  West  Texas  R.R.  bonds, 

Montana  Central  R.R.  bonds,    . 

Monongahela  River  R.R.  bonds, 

N.  Y.,  N.  H  &  Hartford  R.R.  bonds. 

Northern  Ohio  R.R.  bonds,        ... 

Northern  Pacific  R.R.  bonds,     . 

Pennsylvania  R.R.  bonds, .... 

Pitts.,  Cin.,  Chic.  &  St.  Louis  R.R.  bonds, 

Raleigh  &  Gaston  R.R.  bonds,  ... 

Rutland  R.R.  bonds, 

Seaboard  Air  Line  R.R.  bonds, . 
St  Louis,  Iron  Mountain  &  South.  R.R.  bonds 
Southern  Pacific  R.R.  bonds,     . 
Southern  Pacific  of  California  R.R.  bonds. 
Union  Pacific  R.R.  bonds, .... 
Western  Maryland  R.R  bonds, 
Willmar  &  Sioux  Falls  R.R.  bonds, . 
Chicago  North  Shore  Street  R'y  bonds,    . 
Chicago  &  Milwaukee  Electric  R'y  bonds, 
Cleveland,  Ohio,  Electric  R'y  bonds, 
Detroit,  Mich.,  Electric  R'y  bonds,    . 
Exeter,  Hampton  &  Amesbury  R'y  bonds, 
Grand  Rapids,  Mich.,  R'y  bonds, 
Metropolitan  Street  (N.  Y  )  R'y  bonds,    . 
Northwestern  Elev.  (Chic.)  R'y  bonds,    . 
West  Chicago  St.  Tunnel  R'y  bonds, 
American  Bell  Telephone  Co.  bonds, 
Galveston  Wharf  Co.  bonds,     . 
Northwestern  Telegraph  Co.  bonds. 


Book  Value. 

$1,896  00 

15,525  00 

19,000  00 

24,375  00 

17,675  00 

58,000  00 

26,062  50 

17,980  80 

14,982  14 

20,441  43 

7,941  56 

4,613  10 

6,813  50 

25,000  00 

53,377  50 

25,086  00 

52,595  40 

118,556  60 

240,551  25 

90,000  00 

28,750  00 

52,500  00 

107,125  00 

43,750  00 

56,750  00 

27,375  00 

83,272  50 

110,650  00 

298,900  00 

89,000  00 

30,000  00 

55,915  00 

101,160  00 

49,000  00 

171,093  75 

73,687  50 

50,500  00 

102,375  00 

320,250  00 

52,500  00 

26,500  00 

50,000  00 

103,825  00 

104,750  00 

49,500  00 

51,250  00 

248,125  00 

146,437  50 

50,500  00 

199,500  00 

50,000  00 

51,318  00 


Market  Value. 

f2,200  00 

15,525  00 

19,000  00 

25,000  00 

17,675  00 

57,125  00 

26,000  00 

16,000  00 

14,988  07 

26,400  00 

7,785  41 

4,821  14 

8,800  00 

25,000  OO 

57,780  00 

30,000  00 

53,920  00 

118,570  00 

241, .500  00 

82,125  00 

37,168  75 

58,500  00 

114,000  00 

51,250  00 

68,500  00 

28,562  50 

137,656  25 

112,500  00 

293,562  50 

94,451  25 

31,800  00 

62,010  00 

101,250  00 

50,000  00 

170,062  50 

73,125  00 

54,437  50 

115,087  50 

321,125  00 

62,000  00 

26,500  00 

61,000  00 

107,000  00 

105,000  00 

60,000  00 

52,500  00 

241,250  00 

142,500  00 

52,000  00 

198,600  00 

50,000  00 

46,575  00 


,390,767  93  $7,058,580  61 
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"UNION  CASUALTY  AND  SURETY  COMPANY,"  ST.  LOUIS,  MO. 

[Incorporated  Dec.  29, 1892.    Commenced  business  April  18,  1893. J 
Paid-up  Capital,  $250,000. 


Edward  Cluff,  President. 


Prem's  outstM'g  Dec.  31, 1901, . 
Prem's  on  risks  written  or  ren'd, 

Total, 

Prem's  now  in  course  of  coll'n. 


LeGrand  L.  Atwood,  Secretary. 


Income. 

Accident. 

181,232  64 
435,121  08 

1516,353  72 
90,622  39 


Health. 

125,066  49 
112,619  03 

1137,685  52 
36,070  06 


Entire  premiums  collected,      $425,731  33       $101,515  46 
Less  reinsur.  and  return  prem's,        122,958  10  41,350  43 


Net  cash  prem's  received,  .      $302,773  23 


),165  03 


$362,938  26 


Plate  Glass. 

Premiums  outstanding  Dec.  31,  1901,        .         .        $44,510  83 
Premiums  on  risks  written  or  renewed,   .         .        220,667  15 

Total, .        .      $265,177  98 

Premiums  now  in  course  of  collection,     .        .  48,976  30 

Entire  premiums  collected,         .         .         .      $216,201  68 
Less  reinsurance  and  return  premiums,    .         .  37,323  28 

Net  cash  premiums  received,     .         .         .      178,878  40 

Interest  received  on  mortgages, 3,276  02 

Interest  and  dividends  received  from  all  other  sources,  .        .  8,470  60 

Total  income, $553,563  28 

Net  or  ledger  assets  Dec.  31, 1901, 446,742  85 

Total, $1,000,306  13 

Disbursements. 

Cash  paid  for  matured  accident  claims, $108,650  64 

•  for  matured  health  claims, 33,686  16 

for  matured  plate-glass  claims,        ....  73,436  14 

for  matured  general  liability  claims,       .        .         .  46,361  53 

for  commissions  and  brokerage,      ....  158,479  80 

for  salaries  and  expenses  of  officers  and  employees,  66,185  96 

for  industrial  department  expenses,        .        .        .  38,994  40 

for  taxes  and  fees, 14,150  55 

for  rent, 4,986  82 

for  legal  expenses 1,954  78 

for  furniture  and  fixtures, 1,309  61 

for  advertising,  printing  and  stationery,          .        .  15,818  26 

for  adjustment  expense, 6,042  27 

for  incidentals, 14,525  96 

Total  disbursements, $584,572  88 

Balance •        •  $415,733  25 
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Assets  as  per  Ledger  Accounts 

Loans  on  mortgage  of  real  estate  (first  liens), 

Book  value  of  bonds  owned  (schedule  A), 

Cash  in  company's  office,  ...... 

Cash  deposit  in  bank, 

Bills  receivable, 

Agents'  debit  balances, 


Total, 

Deduct  borrowed  money,  .     '    . 

Total  net  or  ledger  assets,  as  per  balance. 


$45,350  00 

320,525  00 

1,265  95 

15,373  86 

1,447  81 

51,770  63 

$435,733  25 

20,000  00 

4415,733  25 


Other  Assets. 


Interest  accrued,  .... 
Market  value  of  bonds  over  book,  . 
Gross  premiums  in  course  of  collection. 

Total  assets,  per  company's  books, 


2,504  81 

6,825  00 

175,668  75 


,731  81 


Items  not  admitted. 

Agents'  debit  balances, $51,770  63 

Bills  receivable, 1,447  81 

Gi'oss  prem's  in  course  of  collection  in  excess 

of  unearned,  less  credit  forcomnaissions.,  etc.,  2,500  52 

Total 

Total  admitted  assets, 


55,718  96 
$545,012  85 


Liabilities. 

Claims  adjusted  or  in  process,  . 
Claims  disputed  or  resisted, 
Unearned  premiums  on  outstanding  risks. 
Due  and  accrued  for  rent,  salaries,  etc.. 
Commissions  and  brokerage,    . 

Gross  liabilities,  except  capital. 

Surplus  as  regards  policy  holders. 
Paid-up  capital,  .... 


$22,580  00 
14,500  00 

165,666  68 

2,545  50 

43,917  19 


Surplus  over  capital. 


249,209  37 

$295,803  48 
250,000  00 

145,803  48 


Risks  and  Premiums. 

Accident. 


Risks  outstanding  Dec.  31,  1901, 
Risks  written  during  1902, 

Total 

Deduct  risks  expired  and  terminated. 

In  force  at  end  of  year. 


Premiums. 

.$21,230,740  00  $102,619  58 
.  80,234,213  00   435,121  08 


$101,464,953  00  $537,740  66 
.  75,391,053  00   414,785  50 


$26,073,900  00  $122,955  16 
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Health. 


Risks  outstanding  Dee.  31,  1901, 
Risks  written  during  1902, 


Total, 

Deduct  risks  expired  and  terminated, 

In  force  at  end  of  year,     . 


,  112,136,965  00 
,    18,548,250  00 


Premiums. 

146,555  32 
112,519  03 


^30,685,215  00     f  159,074  35 
19,671,690  00        107,371  25 


.$11,013,525  00       151,703  10 


Plate  Glass. 


Risks  outstanding  Dec.  31,  1901, 
Risks  written  during  1902, 

Total 

Deduct  risks  expii'ed  and  terminated, 

In  force  at  end  of  year. 


85,177,406  00     $137,447  98 
6,910,906  00       220,667  15 


,$12,088,312  00     1358,115  13 
,     6,398,485  00       201,440  03 


$5,689,827  00     $156,675  10 


Miscellaneous. 

Premiums  received  from  organization  of  company, 
Claims  paid  fi'om  organization  of  company,    . 
Claims  incuiTed  during  the  year,      .         .         .        . 
Company's  stock  owned  by  directors, 


f6,133,144  00 

3,147,008  00 

262,124  00 

248,400  00 


City  of  St.  Louis  bonds. 
United  States  bonds, . 


Schedule  A. 

Bonds  owned  by  the  Company. 

Book  Value.  Market  Value. 

.   $150,000  00  $153,750  00 
170,525  00   173,600  00 


$320,525  00  $327,350  00 


"  rjNITED   STATES   CASUALTY  COMPANY,"   NEW   YORK,  N.  Y. 

[Incorporated  May  2, 1895.    Commenced  business  May  3, 1895.] 

Paid-up  Capital,  $300,000. 

James  W.  Hinckley,  President.  Edson  S.  Lott,  Secretary. 


Income. 

Accident. 

Prem's  outsfd'g  Dec.  31,  1901, .        $27,477  97 
Prem's  on  risks  written  or  ren'd,        563,019  94 


Total, 

Prem's  now  in  course  of  coll'n, 


,497  91 
47,447  52 


Entire  premiums  collected,      $543,050  39 
Less  reinsur.  and  return  prem's,        117,744  27 


Net  cash  prem's  received,  .       $425,306  12 


Health. 

113,325  28 

$13,325  28 
6,999  63 

$6,325  65 
809  52 

$5,516  13 


$430,822  25 


UNITED  STATES  CASUALTY  CO. 


103  a 


Prem's  outst'd'g  Dec.  31,  1901, . 
Prem's  on  risks  written  or  ren'd, 


General  Liability. 

145,962  17 
604,782  79 


Total $650,744  96 

Prem's  now  in  course  of  colPn,  55,750  87 


Entire  premiums  collected,      f  594,994  09 
Less  reinsur.  and  return  prem's,         177,130  42 


Net  cash  prem's  received,  .      f  417,863  67 


Premiums  outstanding  Dec.  31,  1901, 
Premiums  on  risks  written  or  renewed. 

Total, 

Premiums  now  in  course  of  collection, 

Entire  premiums  collected. 
Less  reinsurance  and  return  premiums. 

Net  cash  premiums  received. 
Interest  and  dividends  received  from  all  sources, 

Total  income, 

Net  or  ledger  assets  Dec.  31,  1901,   . 


steam  Boiler. 

15,777  30 

55,436  23 

161,213  53 

6,831  02 

$54,382  51 

15,249  22 

139,133  29 


Sprinkler. 

$2,057  23 
29,878  54 

$31,935  77 
3,603  94 

$28,331  83 
5,641  20 


$456,996  96 


22,690  63 
40,282  95 


),792  79 
1,224,662  24 


Total, $2,175,455  03 


Disbursements. 

Cash  paid  for  matured  accident  claims,    .... 

for  matured  general  liability  claims, 

for  matured  steam  boiler  claims, 

for  matured  sprinkler  claims,  .... 
Cost  of  adjustment  and  legal  expense,  settlement  of  claims, 
Cash  paid  for  commissions  and  brokerage, 

for  salaries  and  expenses  of  officers  and  employees 

for  inspections, 

for  taxes  and  fees, 

for  rent, 

for  legal  expenses, 

for  furniture  and  fixtui-es,        .... 

for  advertising,  printing  and  stationery, 

for  incidentals, 

Total  disbursements, 

Balance, 


$135,644  39 

161,973  73 

276  13 

10,632  08 

37,827  88 

254,814  34 

101,962  61 

15,823  17 

16,523  63 

9,380  00 

100  68 

1,273  78 

20,173  08 

28,388  76 

$794,794  26 

$1,380,660  77 


Assets  as  per  Ledger  Accounts. 

Cost  value  of  real  estate,  .... 
Loans  on  mortgage  of  real  estate  (first  liens), 
Mai'ket  value  of  bonds  owned  (schedule  A),  . 

Cash  in  company's  office, 

Cash  deposit  in  bank, 

Agents'  debit  balances, 


$5,000  00 

5,000  00 

1,187,709  46 

16,255  43 

165,983  12 

712  76 


Total  net  or  ledger  assets,  as  per  balance, 


$1,380,660  77 
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Other  Assets. 

Interest  accrued, 

Gross  premiums  in  course  of  collection,  . 

Total  assets,  per  company's  books,    . 

Items  not  admitted. 


Agents'  debit  balances, 


Total  admitted  assets, 
Deduct  special  deposits  in  other  States, 


SS,608  69 
120,504  98 

$1,509,774  44 


712  76 

$1,509,061  68 
15,000  00 


Balance, $1,494,061  68 


Liabilities. 

Claims  adjusted  or  in  process,  ....  $40,882  00 

Claims  disputed  or  resisted,      ....  78,270  00 

Unearned  premiums  on  outstanding  risks,       .  438,740  92 

Reinsurance,      .     _ 2,726  70 

Commissions  and  brokerage,    ....  30,126  23 

Contingent  fund, 64,815  83 

Miscellaneous, 3,500  00 

Gross  liabilities,  except  capital,         .        .  $659,061  68 

Deduct  liability  on  special  deposits,          .        .  2,160  00 


Surplus  as  regards  policy  holders, 
Paid-up  capital, 


Surplus  over  capital, 


656,901  68 

$837,160  00 

300,000  00 

$537,160  00 


Risks  and  Premiums. 

Accident. 


Risks  outstanding  Dec.  31,  1901, 
Risks  written  during  1902, 

Total, 

Deduct  risks  expired  and  terminated. 

In  force  at  end  of  year. 


$287,319,550  00 
.452,718,455  00 

$740,038,005  00 
.  472,842,409  00 


Premiums. 

$317,895  90 
563,019  94 


,915  84 
532,667  14 


$267,195,596  00      $348,248  70 


General  Liability. 

Premiums  outstanding  Dec.  31,  1901, 
Premiums  written  during  1902, 

Total 

Deduct  premiums  expired  and  terminated, 

In  force  at  end  of  year,     .... 
Deduct  amount  reinsured. 

Net  amount  in  force 


$356,657  50 

604,782  79 

$961,440  29 

570,898  45 


,541  84 
2,750  71 

,791  13 
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Health. 


Risks  written  during;  1902, 

Deduct  risks  expired  and  terminated, 

In  force  at  end  of  year, 


1937,104  00 
56,912  00 


I 


Premiums. 

113,325  28 

810  77 


,192  CO       $12,514  51 


Steam  Boiler. 


Risks  outstanding  Dec.  31,  1901, 
Risks  written  during  1902, 

Total, 

Deduct  risks  expired  and  terminated, 

In  force  at  end  of  year. 


.$13,883,000  00 
.    12,528,500  00 

.$26,411,500  00 
.    11,404,500  00 


$65,835  21 
55,436  23 

$121,271  44 
42,404  69 


.  $15,007,000  00       $78,866  75 


8prinkle7\ 


Risks  outstanding  Dec.  31,  1901, 
Risks  written  during  1902, 

Total, 

Deduct  I'isks  expired  and  terminated, 

In  force  at  end  of  year, 


$1,730,335  00 
2,411,035  00 

$4,141,370  00 
2,149,835  00 


$19,468  91 
29,878  54 

$49,347  45 
24,957  69 


fl,991,535  GO       $24,389  76 


Miscellaneous. 

Premiums  received  from  organization  of  company, 
Claims  paid  from  organization  of  company,    . 
Claims  incurred  during  the  year,      .... 
Company's  stock  owned  by  directors. 


$5,587,777  00 

2,016,950  00 

254,836  00 

155,500  00 


Schedule  A. 
Bonds  owned  by  the  Company. 


United  States  bonds,  .... 

City  of  New  York  bonds, 

Baltimore  &  Ohio  R.R.  bonds,  . 

Union  Pacific  R.R.  bonds, .... 

Atchison,  Topeka  &  Santa  Fe  R.R.  bonds, 

Erie  R.R.  bonds, 

M.,  K.  &  T.  Railway  bonds,      . 

Indiana  State  bonds, 


Book  Value. 

$142,326  65 
695,560  31 
50,125  00 
52,903  75 
65,956  25 
49,187  50 
73,505  00 
58,145  00 


Market  Value. 

$142,326  65 
695,560  31 
60,125  00 
52,903  75 
65,956  25 
49,187  50 
73,505  00 
58,145  00 


$1,187,709  46  $1,187,709  46 
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"UNITED   STATES  FIDELITY   AND   GUARANTY    COMPANY," 
BALTIMORE,  MD. 

[Incorporated  March  19, 1896.    Commenced  business  Aug.  1,  1S96.] 

Paid-up  Capital,  $1,650,900. 


John  R  Bland,  President. 


Prem's  outst'd'g  Dec.  31,  1901,  . 
Preiii's  on  risks  written  or  ren'd, 

Total 

Prem's  now  in  course  of  coll'n. 


George  R.  Callis,  Secretary. 


Income. 


Burglary.         Fidelity  and  Surety. 

129,161  97       $188,822  92 
347,680  53      1,497,007  21 


1376,842  50   |1,685,830  13 
49,879  52        240,033  84 


Entire  premiums  collected,      f  326,962  98    $1,445,796  29 
Less  reinsur.  and  return  prem's,  69,468  84        187,377  51 


Net  cash  prem's  received,  .      $257,494  14   f  1,258,418  78 


Interest  received  on  mortgages,        .... 
Interest  and  dividends  received  from  all  other  sources. 
Income  from  rents,    ....... 

Profit  on  securities  sold, 

Subscriptions  to  department  of  guaranteed  attorneys. 


Total  income, 
Net  or  ledger  assets,  Dec.  31,  1901, 
Increase  in  capital  stock,  . 


.   $2,289,993  39 
150,900  00 


11,515,912  92 

990  00 

67,593  52 

2,003  47 

20,184  64 

15,675  22 

11,622,359  77 


2,440,893  39 


Total, $4,063,253  16 


Disbursements. 

Cash  paid  for  matured  burglary  claims,  .... 

Cash  paid  for  matured  fidelity  and  surety  claims,   . 

Cost  of  adjustment  and  legal  expenses,  settlement  of  claims 

Cash  dividends  paid 

Cash  paid  for  commissions  and  brokerage, 

for  sahiries  and  expenses  of  officers  and  employees, 

for  inspections, 

for  taxes  and  fees,    .        .        . 

for  rent, 

for  furniture  and  fixtures,        .... 

for  advertising,  printing  and  stationery, 

for  incidentals, 

Total  disbursements, 

Balance,       .        .        .        .  ' 


$70,891  34 

455,394  40 

64,100  09 

116,536  00 

395,011  99 

241,115  08 

38,626  35 

49,658  40 

17,696  40 

6,707  65 

38,783  86 

71,916  89 

,565,438  45 

1,497,814  71 


Assets  as  per  Ledger  Accounts. 

Cost  value  of  real  estate, $116,909  56 

Loans  on  mortgage  of  real  estate  (first  liens),         .         .        .  54,100  00 

Loans  on  collateral  security  (schedule  A),       ....  144,93500 
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Cost  value  of  stocks  and  bonds  owned  (schedule  B),      .         .  $2,043,961  56 

Cash  in  company's  office, 26,407  30 

Cash  deposit  in  bank 160,955  48 

Mortgages  and  other  collateral  on  account  of  salvage,   .        .         10,000  00 

Advances  on  account  of  contracts, 182,472  86 

Due  for  subscriptions,  department  of  guaranteed  attorneys,   .         35,533  10 

Total, $2,765,274  86 

Deduct  ledger  liabilities, 267,460  15 

Total  net  or  ledger  assets,  as  per  balance,         .        .        .  f  2,497,814  71 


Other  Assets. 

Interest  due  and  accrued, 

Market  val  ue  of  stocks  and  bonds  over  cost,    . 
Gross  premiums  in  course  of  collection,  . 

Total  assets,  j)er  company's  books,    . 


24,794  51 
201,227  03 
289,913  36 

^3,013,749  61 


Items  not  admitted. 
Due  for  subscriptions,  department  guaranteed  attorneys. 

Total  admitted  assets, 

Deduct  special  deposits  in  other  States,    .... 


35,533  10 

2,978,216  51 
133,639  75 


Balance, $2,844,576  76 


Liabilities. 

Claims  adjusted  or  in  process,  . 
Claims  disputed  or  resisted. 
Unearned  premiums  on  outstanding  risks, 
Commissions  and  brokerage,     . 

Gross  liabilities,  except  capital. 
Deduct  liability  on  special  deposits. 


Surplus  as  regards  policy  holders, 
Paid-up  capital, 


145,539  07 

131,784  98 

799,544  83 

60,881  81 

51,037,750  69 
75,.563  81 


962,186  88 

,  $1,882,389  88 
.     1,650,900  00 


Surplus  over  capital, |231,489  88 


Risks  and  Premiums. 

Burglary. 


Risks  outstanding  Dec.  31, 1901, 
Risks  written  during  1902, 

Total, 

Deduct  risks  expired  and  terminated, 

In  force  at  end  of  year,     .         .        . 
Deduct  amount  reinsured. 

Net  amount  in  force,  . 


Premiums. 

$16,639,454  00  $144,433  00 
39,948,910  00   347,680  53 


^56,688,364  00  $492,113  58 
21,257,250  00   175,484  52 


135,331,114  00  $316,629  01 
4,314,680  00    22,458  53 


$31,016,434  00  $294,170  48 
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Fidelity  and  Surety. 

Premiums. 

Risks  outstanding  Dec.  31,  1901,       .        .        f326,659,171  00  01,170,601  39 
Risks  written  during  1902,        .        .        .         .372,119,817  00     1,497,007  21 


Totul, 

Deduct  risks  expired  and  terminated, 

In  force  at  end  of  year, 


1698,778,988  00  $2,667,608  60 
.  369,409,775  00     1,375,619  76 


$329,369,213  00  f  1,292,088  84 


Miscellaneous. 

Premiums  received  from  organization  of  company. 

Claims  paid  from  organization  of  company,    . 

Cash  dividends  declared  from  organization  of  company, 

Claims  incurred  during  the  year, 

Company's  stock  owned  by  directors,       .        .        .        . 


$4,489,166  00 

1,044,655  00 

280,536  00 

528,710  00 

464,000  00 


Schedule  A. 

Securities  held  as  Collateral. 


8  shares  Fidelity  &  Deposit  Co.  of  Md., . 

8  "       Maryland  Trust  Co., . 
60       "       Easton  National  Bank, 

10       "       Workingman's  P.  B.  &  S.  Asso., 

30      "      Island  Petroleum  Co., 

10      "       Windsor  Trust  Co.,    . 

United  R'y  &  Electric  Co.  bond. 

City  of  Galveston  bond,     .... 

City  &  Suburban  R  R  of  Washington  bond, 

25  shares  Southern  R'y  Co., 

50      "       Mt.  Ver.  &  Woodberry  Cot.  Duck  Co 

5      "       Con.  Gas  Co  of  Baltimore, 
86      "       Con.  Gas  Co.  of  Baltimoi'e, 

9  "       American  Tobacco  Co., 
Erie  &  Central  N.  Y.  R  R.  bonds,     . 


Schedule  B. 


Market  Value. 

$1,320  00 

1,520  00 

2,700  00 

1,000  001 

3,000  00  [ 

1,600  00 

1,900  00  J 

850  00' 

980  00 

2,300  00 

500  00 

355  00 

6,106  00 

1,260  CO 

175,000  00 


Loaned  Thereon. 

$2,400  00 
1,750  00 

'}        6,900  00 


2,835  00 

425  00 
276  00 

6,350  00 

125,000  00 


1200,391  00     $144,935  00 


Stocks  and  Bo7ids  owned  by  the  Company. 


50  shai'es  Nat'l  Bank  of  Commerce,  Bait., 
.58      "       Merchants'  National  Bank,  Bait., 
200      "      Western  National  Bank,  Bait., 
200      "       N.  Y  ,  N  II.  &  Hartford  R.R.  Co. 

2,500      "       Lawyers'  Surety  Co.  of  N.  Y., 

Baltimore  city  bonds. 

State  of  Maryland  bonds,  . 

United  States  bonds, . 

New  York  city  bonds, 

State  of  Tennessee  bonds. 

State  of  Georgia  bonds,     . 

State  of  Alabama  bonds,   . 

City  of  Norfolk,  Va,,  bonds. 

City  of  Staunton,  Va.,  bonds,     . 

City  of  Columbus,  O.,  bonds,    . 


Cost  Value. 

$1,150  00 

11,334  00 

8,000  00 

49,000  00 

250,000  00 

927,032  85 

43,425  45 

82,980  50 

444,118  21 

24,108  33 

27,854  72 

16,762  50 

10,150  00 

10,011  50 

23,174  44 


Market  Value. 

$1,450  00 

11,310  00 

8,000  00 

45,000  00 

425,000  00 

951,818  75 

45,614  28 

87,112  50 

442,313  06 

24,625  00 

27,000  00 

16,125  00 

10,250  00 

10,750  00 

28,100  00 
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City  of  Montgomei'}',  Ala.,  bonds,     . 
City  of  Huntingdon,  W.  Va.,  bonds. 
City  of  Pai'kersburg,  W.  Va  ,  bonds, 
City  of  Wlieeling,  W.  Va.,  bonds,     . 
N.  Y.,  Susquehanna  &  Western  R.R.  bonds, 


Cost  Value.  Market  Value. 

$26,848  46  f27,750  00 

15,420  00  15,420  00 

23,080  00  23,120  00 

47,160  60  47,130  00 

2,350  00  2,300  00 


J,043,961  56  $2,245,188  59 


"UNITED   STATES  GUARANTEE   COMPANY,"   NEW   YORK,  N.  Y. 

[Incorporated  January,  1890.    Commenced  business  January,  1890.] 

Paid-up  Capital,  $250,000. 

Edward  Rawlings,  President.  Daniel  J.  Tompkins,  Secretary. 

Income. 

Fidelity. 

Premiums  outstanding  Dec.  31,  1901,        .         .        $14,559  24 
Premiums  on  risks  written  or  renewed,   .         .         142,720  95 


Total $157,280  19 

Premiums  now  in  course  of  collection,     .        .  8,661  79 


Entire  premiums  collected,         .         .         .      $148,618  40 
Less  reinsurance  and  return  premiums,    .         .  37,502  00 

Net  cash  premiums  received,     .         .        .     $111,116  40 

Interest  and  dividends  received  fi'om  all  sources,    .        .        .  16,218  88 


Total  income $127,335  28 

Net  or  ledger  assets,  Dec.  31,  1901, 509,218  95 


Total, $636,554  23 

Disbursements. 

Cash  paid  for  matured  fidelity  claims,      .        .        .       ■.        ,  $36,798  90 

Cash  dividends  paid, 15,000  00 

Cash  paid  for  commissions  and  brokerage,      ....  14,298  62 

for  salaries  and  expenses  of  officers  and  employees,  28,225  38 

for  inspections, 2,705  56 

for  taxes  and  fees, 1,907  68 

for  rent 3,787  60 

for  legal  expenses, 770  46 

for  advertising,  printing  and  stationery,          .        .  2,984  70 

for  losses  on  securities  sold, 600  00 

for  incidentals, 3,875  24 

Total  disbursements, $110,854  04 

Balance $526,700  19 

Assets  as  per  Ledger  Accounts. 

Cost  value  of  real  estate, $1,224  28 

Cost  value  of  stocks  and  bonds  owned  (schedule  A),      .        .  434,362  84 
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Cash  in  company's  office, 
Cash  deposit  in  bank. 
Agents'  debit  balances. 


Total  net  or  ledger  assets,  as  per  balance, 

Other  Assets. 

Interest  acci'ued, 

Gross  premiunas  in  course  of  collection,  . 

Total  assets,  per  company's  books,    . 


1838  54 

87,762  84 

1,511  69 

1525,700  19 


4,543  37 
7,901  39 

,144  95 


Items  not  admitted,  and  Depreciation. 

Agents'  debit  balances, $1,511  69 

Depreciation  from  cost  of  assets,      .        .        .            4,962  84 
Total, 

Total  admitted  assets, 


6,474  58 
,670  42 


Liabilities. 

Claims  adjusted  or  in  process,  . 

known  or  reported, 

disputed  or  resisted, 
Unearned  premiums  on  outstanding  risks, 
Due  and  accrued  for  rent,  salaries,  etc.,    . 
Commissions  and  brokerage,     . 

Gross  liabilities,  except  capital, 

Surplus  as  regards  policy  holders,     . 
Paid-up  capital, 

Surplus  over  capital,  .... 


$12,400  00 

10,944  95 

2,611  53 

47,033  36 

1,000  00 

402  06 


74,391  90 

f457,278  52 
250,000  00 

$207,278  52 


Risks  and  Premiums. 

Fidelity. 


Risks  outstanding  Dec.  31,  1901, 
Risks  written  during  1902, 


Total, 

Deduct  risks  expired  and  terminated, 

In  force  at  end  of  year, 
Deduct  amount  reinsured, 

Net  amount  in  force,  . 


$30,118,856  00 
89,461,054  00 

$69,579,910  00 
38,738,294  00 

$30,846,616  00 
4,480,899  00 


Premiums. 

$111,014  55 
142,720  95 

$258,785  50 
140,580  79 

$113,154  71 
19,116  48 


.$26,415,717  00   $94,038  28 


Miscellaneous. 

Premiums  received  from  organization  of  company, 

Claims  paid  from  organization  of  company,    . 

Cash  dividends  declared  from  organization  of  company, 

Claims  incurred  during  the  year, 

Company's  stock  owned  by  directors,       .... 


,164,556  00 

382,850  00 

165,000  00 

33,448  00 

81,200  00 
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Schedule  A. 

Slocks  mid  Bonds  oivned  by  the  Company. 


200  shares  Pitts  ,  Ft.  Wayne  &  Chic,  R.R 
400      "       Western  Union  Telegraph  Co 
250       "       Norfoliv  &  Western  R.R., 
100      "       N,  Y.,  Lack  &  Western  R.R., 
200       "       Pennsylvania  R  R.,  . 
New  York  city  bonds, 
Brooklyn  city  bonds, 


$37,850  00 
31,807  50 
19,625  00 
11,400  00 
15,050  00 

252,382  84 
66,247  50 


Market  Value. 

138,000  00 
35,000  00 
22,000  00 
13,500  00 
15,000  00 

238,700  00 
67,200  00 


$434,362  84  §429,400  00 


"UNITED    STATES    HEALTH    AND    ACCIDENT    INSURANCE 
COMPANY,"  SAGINAW,  MICH. 

[Incorporated  Dec.  27, 1900.    Commenced  business  Jan.  29, 1901.] 
Paid-up  Capital,  $200,000. 

J.  B.  Pitcher,  President.  V.  D.  Cliff,  Secretary. 

Income. 

Premiums  outstanding  Dec.  31, 1901, 
Premiums  on  risks  written  or  renewed. 

Total, 

Premiums  now  in  course  of  collection. 

Entire  premiums  collected. 
Less  reinsurance  and  return  premiums. 

Net  cash  premiums  received,     .         .        .       $525,651  66 

Interest  received  on  mortgages,        ......  520  00 

Interest  and  dividends  received  from  all  other  sources,  .        .  2,598  44 

Profit  on  securities  sold, 5,007  62 

Received  from  all  other  sources, 1,492  45 

Total  income, $535,270  17 

Net  or  ledger  assets  Dec.  31,  1901, 263,476  45 

Total, $798,746  62 


Accident. 

$9,778  22 

531,458  54 

$541,236  76 

14,480  63 

26,756  13 

1,104  47 


Disbursements. 

Cash  paid  for  matured  accident  claims, 

Cash  dividends  paid, 

Cash  paid  for  commissions  and  brokerage,      .... 

for  salaries  and  expenses  of  officers  and  employees, 

for  medical  examiners'  fees, 

for  taxes  and  fees, 

for  rent, 

^  for  legal  expenses 

for  furniture  and  fixtures, 

for  advertising,  printing  and  stationery, 

for  incidentals, 


Total  disbursements, 
Balance, 


$293,448  29 

32,000  00 

42,810  30 

95,522  23 

393  75 

7,904  00 

5,076  55 

1,587  65 

1,870  78 

6,573  42 

14,268  01 

$501,454  98 

$297,291  64 
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Assets  as  per  Ledger  Accounts 

Loans  on  mortgage  of  real  estate  (first  liens), 
Cost  value  of  bonds  owned  (schedule  A), 

Cash  in  company's  office, 

Cash  deposit  in  bank, 


Total  net  or  ledger  assets,  as  per  balance, 
Other  Assets. 


Interest  due  and  accrued,    .... 

Market  value  of  bonds  over  cost, 

Gross  premiums  in  course  of  collection,     . 

Total  assets,  per  company's  books. 

Liabilities. 

Claims  adjusted  or  in  process,  . 

known  or  reported, 

disputed  or  resisted. 
Unearned  premiums  on  outstanding  risks, 
Due  and  accrued  for  rent,  salaries,  etc.. 
Commissions  and  brokerage,     . 
Commissions  on  premiums  paid. 
Gross  liabilities,  except  capital, 

Surplus  as  regards  jiolicy  holders. 
Paid-up  capital, 


$1,436  79 

15,602  00 

2,545  63 

17,146  70 

2,157  63 

1,846  48 

5,200  00 


$10,388  56 

210,000  00 

2,621  71 

74,281  37 

$297,291  64 


2,493  58 

1,500  00 
11,858  05 


3,143  27 


45,935  23 

$267,208  04 
200,000  00 


Surplus  over  capital $67,208  04 

Risks  and  Premiums. 

Accident. 


Risks  outstanding  Dec.  31,  1901, 
Risks  written  during  1902, 

Total 

Deduct  risks  expired  and  terminated, 

In  force  at  end  of  year,     . 


.    $1,341,350  00 

.  162,184,085  00 

$163,525,435  00 

.  159,800,535  00 


$15,573  35 

531,458  54 

$547,031  89 

512,738  49 


.   $3,724,900  00       $34,293  40 


Miscellaneous. 

Premiums  received  from  organization  of  company. 

Claims  paid  from  organization  of  company,    . 

Cash  dividends  declared  from  organization  of  company. 

Claims  incurred  during  the  3"ear, 

Company's  stock  owned  by  directors,       .... 

Schedule  A. 
Bonds  owned  by  the  Comj)any. 


New  York  city  bonds, 
Michigan  Central  R.R.  bonds. 


Cost  Value. 

$108,500  00 
101,500  00 


$934,101  00 

517,715  00 

66,000  00 

301,873  00 

162,900  00 


Market  Value. 

$108,500  00 
103,000  00 


$210,000  00  $211,500  00 


ASSESSMENT  INSURANCE  COMPANIES. 


Abstracts  of  Statements  Dec.  31,  1902. 


EQUITABLE    ACCIDENT    COMPANY,    BOSTON. 

[Incorporated  Dec.  11, 1891.    Commenced  business  Jan.  1, 1892.] 

Albert  C.  Smith,  President.  David  T.  Montague,  Secretary. 

Office,  131  Devonshire  Street. 


Income  during  1902. 


Membership  fees, 
Expense  assessments. 
Benefit  assessments,  . 

Interest, 

Profit  on  disposal  of  securities, 

Total  income, 

Balance  on  hand  Dec.  31, 1901,  viz. :  benefit  fund,  $19,524.55 
emergency  fund,  f  18,258.01 ;  expense  fund,  1188.78, 


Total, 


fl2,331  GO 

23,236  49 

54,492  47 

1,420  99 

166  06 

$91,647  01 

38,271  34 

$129,918  35 


Disbursements  during  1902. 


Death  claims,  $7,900;  disability  claims,  $31, 

769.40,    

Advance  payments  returned,     . 

Total  paid  to  members. 
Membership  fees  retained  by  agents. 
Commissions  to  agents. 
Salaries  of  officers,     .... 
Salai'ies  and  other  compensation  of  office 

Taxes  and  fees, 

Rent,  ^1,080.96  ;  legal  expenses,  $1,510, 
Advertising  and  printing, . 

Postage, 

Losses  on  disposal  of  securities. 
Investigating  and  adjusting  claims,  . 
Incidentals, 

Total  expenses,  .... 


emp, 


f39,669  40 
112  65 

$12,331  00 
5,764  23 
4,760  89 
4,294  25 
843  10 
2,590  96 
2,326  00 
1,363  46 
175  00 
1,684  47 
1,599  53 


),782  05 


37,732  89 


Total  disbursements, f  77,514  94 


Balance  on  hand  Dec.  31, 1902,  viz  :  benefit  fund,  $33,873.44  ; 
emergency  fund,  $18,368.44  ;  expense  fund,  $161.53, 


32,403  41 


Assets  as  per  Ledger  Accounts. 


Loans  secured  by  pledge  of  stocks. 
Cost  value  of  bonds  and  stocks  owned, 


f2,500  00 
18,200  00 
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Cash  in  office, |503  58 

Cash  in  bank, 30,756  39 

Interest  with  State  Treasurer, 443  44 


Ledger  assets,  as  per  balance,    .        .        .        ,        .        .       f  52,403  41 

Non-Ledger  Assets. 

Interest  accrued, $100  97 

Market  value  of  bonds  and  stocks  over  cost,    .  73  00 

Total  non-ledger  assets,      ....      173  97 


Gross  assets, $52,577  38 

Liabilities. 

Salaries,  rents,  expenses,  etc.,  due  or  accrued,  |389  00 

Advance  assessments, 1,453  25 

Total, 1,842  25 


Balance,      ..........       f  50,735  13 

Unmatdked  Death  Liabilities. 
Claims  resisted  (3), $9,050  00 

Unmatured  Disability  Liabilities. 

Claims  resisted  (1), $325  00 

Claims  reported,  not  in  process  (58), -* 

Exhibit  of  Policies. 

Total  Business.  Mass.  Business. 

Number.  Amount.  Number.  Amount. 

In  force  Dec.  31,  1901,       .     5,914    $18,194,275  00      2,623      f8,287,650  00 
Written  during  the  year,  .      2,812        1,585,950  00       1,267  656,300  00 


Total, ....     8,726     f  19,780,225  00      3,890      $8,943,950  00 
Ceased  during  the  year,    .      2,045        4,028,075  00         907        1,518,200  00 


In  force  Dec.  31,  1902,       .     6,681     $15,752,150  00      2,983      $7,425,750  00 
Exhibit  of  Death  Claims. 


Cl's  unpaid  Dec.  31,  1901, 
Claims  incurred  in  1902, 

Total,  . 
Cl's  paid  during  the  year. 

Balance, 
Deduc.  by  compromising, 

CPs  unpaid  Dec.  31,  1902, .  3  $9,050  00  3  $9,050  00 

*  Amount  unknown. 


Total  Claims. 
Number.                   Amount. 

3  $10,250  00 

4  7,900  00 

Mass 
Number. 

3 
1 

Claims. 

Amount. 

$10,250  00 
5,000  00 

7 
4 

$18,150  00 
7,900  00 

4 

1 

$15,250  00 
5,000  00 

3 

$10,250  00 
1,200  00 

3 

$10,250  00 
1,200  00 
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Exhibit  of  Disability  Claims. 

Total  Claims.  Mass.  Claims. 

Number.  Amount.  Number.  Amount. 

Crs  unpaid  Dec.  31,  1901,.  29  $1,529  00  9  $387  00 

Crs  incurred  in  1902,         .        852  30,566  00*       299  12,027  00* 


Total 881  $32,094  00*        308  $12,414  00* 

crs  paid  during  the  year, .        822  31,769  00         295  12,414  00 


CPs  unpaid  Dec.  31,  1902,.  .59  $325  00*         13 


MASONIC   MUTUAL   ACCIDENT   CO.MPANY,   SPRINGFIELD. 

[Incorporated  Aug.  15, 1901.    Commenced  business  Jan.  16, 1902.] 

Robert  H.  Kneil,  President.  Samuel  W.  Munsell,  Secretary. 

Office,  31  Elm  Street. 

Income  during  1902. 

Annual  dues,      ......... 

Assessments  (benefit,  $3,636.62;  emergency,  $1,048),    . 

Intei'est, ,         .     . 

BoiTowed  money,       ........ 


$2,101 

60 

4,684 

62 

62 

47 

339 

67 

Total  income, .         $7,188  36 

Disbursements  during  1902. 

Disability  claims,       .        .         . 

Advance  payments  returned, 

Total  paid  to  members,      .... 

Commissions  to  agents, 

Salaries  and  allowances  of  managers  and  ag'ts, 

of  oflScers,    

and  other  compensation  of  office  emp.. 

Medical  examiners, 

Postage,      . 

Advertising  and  printing, ..... 
Investigating  and  adjusting  claims,  . 

Borrowed  money  repaid, 

Incidentals, 

Total  expenses, 

Total  disbursements, $3,641  78 

Balance  on  hand  Dee.  31,  1902,  viz.:  benefit  fund,  $2,444.16; 

emergency  fund,  $1,079.44  ;  expense  fund,  $22.98,     .         .  $3,546  58 

Assets  as  per  Ledger  Accounts. 
Cash  in  bank, $3,546  58 

*  Not  including  in  the  total  business  58  claims  and  in  the  Massachusetts  business  13,  the 
amount  of  which  is  unknown,  no  proofs  of  loss  having  been  received. 


$1,152  46 

40  00 

$1,192  46 

$29  56 

144  14 

585  00 

635  50 

8  00 

225  50 

354  96 

25  48 

339  67 

101  51 

2,449  32 
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Non-Ledger  Assets. 
Supplies,;printed  matter  and  stationery, $185  00 

Gross  assets, f3,731  58 

Deduct  Assets  not  admitted. 
Supplies,  printed  matter  and  stationery, 185  00 

Total  admitted  assets, $3,546  58 

Liabilities. 
Advance  assessments, 128  50 

Balance, f3,418  08 

Unmatured  Disability  Liabilities. 

Claims  resisted  (4),  .        .         .        .        .        .     '  $85  00 

Claims  reported,  not  in  process  (7),         .        .  260  00 

Total, $345  00 

Exhibit  of  Policies. 

Total  Business.  Mass.  Business. 

Number.  Amount.  Number.  Amount. 

Written  during  the  year,     .       971         $890,550  00         601         $521,500  00 
Ceased  during  the  year,      .      442  395,825  00         399  352,825  00 

In  force  Dec.  31,  1902,         .      529         $494,725  00         202         $168,675  00 
Exhibit  of  Disability  Claims. 

Total  Claims.  Mass.  Claims. 

Number.  Amount.        Number.  Amount. 

Claims  incurred  in  1902,      .        31  $1,497  00  9  $383  00 

Cl's  paid  during  the  year,  .        20  1,152  00  8  333  00 

Cl's  impaid  Dec.  31,  1902,    .        11  $345  00  1  $50  00 


THE    MASSACHUSETTS    MUTUAL   ACCIDENT   ASSOCIATION, 

BOSTON. 

[Incorporated  Dec.  8, 18S3.    Commenced  business  Jan.  1, 1S84.] 

George  L.  Stevens,  President.  G.  Leonard  McNeill,  Secretary. 

Office,  131  Devonshire  Street. 

Income  during  1902. 

Member.ship  fees, $12,157  00 

Expense  assessments,        ........  51,062,71 

Benefit  a!?scssnients, 43,397  63 
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Interest $805  18 

Reinsurance, 887  70 

Total  income $108,260  22 

Balance  on  hand  Dec.  31, 1901,  viz. :  benefit  fund,  $19,668.73  ; 

emergency  fund,  $14,550;  expense  fund,  $2,149.76,    .        .  36,368  49 

Total $144,628  71 


Disbursements  during  1902. 


Death     claims,    $6,250 ;      disability     claims, 

$35,024.89, 

Apportioned  to  members, . 

Total  paid  to  members. 
Membership  fees  retained  by  agents. 
Commissions  to  agents, 

Salaries  and  allowances  of  managers  and  ag'ts 
of  officers,     .... 
and  other  compensation  of  office  emp, 
Medical  examiners,    .... 

Taxes  and  fees, 

Rent,  $1,537.53;  legal  expenses,  $301.09 
Advertising  and  printing, . 

Postage, 

Investigating  and  adjusting  claims, . 
Dividend  paid  to  stockholders, . 
Incidentals, 

Total  expenses,  .... 

Total  disbursements,  . 


$41,274  89 
898  75 

$11,249  70 

16,022  77 

4,047  63 

8,800  00 

8,651  50 

1,112  95 

918  64 

1,838  62 

4,488  29 

2,198  25 

1,480  36 

600  00 

4,229  39 


?,173  64 


65,638  10 
.     $107,811  74 


Balance  on  hand  Dec.  31, 1902,  viz. :  benefit  fund,  $19,615.80  ; 

emergencyfund,  $15,100;  expense  fund,  $2,101.17,    .         .       $36,816  97 


Assets  as  per  Ledger  Accounts. 


Cost  value  of  bonds  owned, 

Cash  in  office,     . 

Cash  in  bank,     . 

Interest  with  State  Treasurer, 

Balances  due  from  agents. 

Bills  receivable,         , 

Open  accounts,  . 

Total 

Deduct  balances  due  to  agents, 


Ledger  assets,  as  per  balance. 


Interest  accrued,        .... 
Market  value  of  bonds  over  cost. 
Furniture,  fixtures  and  safes,    . 
Supplies,  printed  matter  and  stationery. 
Total  non-ledger  assets. 

Gross  assets,       .... 


00 
42 
11 

00 

$26,892  22 

691  42 

6,010  90 

100  00 

2,681  10 

1,100  00 

300  48 

$37,776  12 
959  15 

Assets. 

$156 

49 

2,975 

1,300 

$36,816  97 
4,480  53 

. 

$41,297  60 
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Deduct  Assets  not  admitted. 


Furniture,  fixtures  and  safes,    ....  $2,975  11 

Supplies,  printed  matter  and  stationery,  .        .  1,300  00 

Balances  clue  from  agents  not  secured  by  bonds,  2,106  97 

Total $6,382  08 


Total  admitted  assets,        .        .        .        .        .        .        .       |34,915  42 


Liabilities. 

Salaries,  rents,  expenses,  etc.,  due  or  accrued,  $515  00 

Advance  assessments, 1,493  12 

Capital  stock 3,000  00 

Total 5,008  12 


Balance,      . .       $29,907  30 


Unmatured  Disability  Liabilities. 

Claims  resisted  (1), $2,500  00 

Claims  reported,  not  in  process  (86),        .        .         .     ,  .        .  -* 


Exhibit  of  Policies. 

Total  Business.  Mass.  Business. 

Knmber.               Amount.  Number.               Amount. 

In  force  Dec.  31,  1901,       .      6,891    |17,017,100  00  3,882      $9,194,900  00 

Written  during  the  year,  .      4,032        3,185,325  00  2,067        1,656,850  00 


Total,  ....    10,923    $20,202,425  00      5,949    $10,851,750  00 
Ceased  during  the  year,    .      3,920        4,330,575  00      2,050        2,161,875  00 


In  force  Dec.  31,  1902,       .     7,003     $15,871,850  00      3,899       $8,689,875  00 


Exhibit  op  Death  Claims. 

Total  Claims.  Mass.  Claims. 

Number.  Amount.       Number.  Amount. 

Claims  incurred  in  1902,    .  2  $6,250  00  2  $6,250  00 

Cl's  paid  during  the  year, .  2  6,250  00  2  6,250  00 

Exhibit  of  Disability  Claims. 

Total  Claims.  Mass.  Claims. 

Number.  Amount.  Number.  Amount, 

CPs  unpaid  Dec.  31,1901,.  87  $10,448  00  39  $1,458  00 

Claims  incurred  in  1902,    .        878  27,077  OOf       397  17,491  OOf 


Total,  ....        965  $37,525  OOf       436         $18,949  OOf 

Cl's  paid  during  the  year, .        878  35,025  00         404  18,949  00 

Crs  unpaid  Dec.  31,1902,.  87  $2,500  OOf         32  -f 

*  Amount  unknown. 

t  Not  including  in  tlie  total  business  86  reported  claims  and  in  the  Massachusetts  busi- 
ness 32,  the  amount  of  which  is  unknown,  no  proofs  of  loss  having  been  received. 
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NEW   ENGLAND   CASUALTY  COMPANY,  BOSTON. 

[Incorporated  March  22, 1901.    Commenced  business  .June  3,  1901.] 

Robert  H.  Kneil,  President.  M.  E.  Coughlin,  Acting  Secretary. 

Office,  100  Boylston  Street. 

Income  during  1902. 

Membership  fees, |4,332  76 

Annual  dues, 3,363  00 

Assessments  (benefit,  $4,654.67;  emergency,  $205.25),         .  4,859  92 

Total  income, $12,555  67 

Balance  on  hand  Dec.  31,  1901,  viz.:  benefit  fund,  $278.36; 

emergency  fund,  $275;  expense  fund,  $708.44,   .         .        .  1,26180 

Total, $13,817  47 


Disbursements  during  1902. 

Disability  claims, 

Membership  fees  retained  by  agents,       .        .  $4,332  75 

Commissions  to  agents, 1,028  75 

Salaries  of  officers, 975  00 

Salaries  and  other  compensation  of  office  emp.,  614  00 

Rent,  $350.04;  fees,  $30, 380  04 

Advertising  and  printing,  ....  380  15 

Postage, 152  09 

Incidentals, 519  21 

Total  expenses^ 

Total  disbursements, 

Balance  on  hand  Dec.  31,  1902,  viz. :  benefit  fund,  $279.34  ; 
emergency  fund,  $480.25;  expense  fund,  $22.20, 


$4,653  69 


8,381  99 
13,035  68 

$781  79 


Assets  as  per  Ledger  Accounts. 


Cash  in  office,    .... 
Cash  in  bank,     . 
Deposited  with  State  Treasurer, 
Balances  due  from  agents, 

Total 

Deduct  balances  due  to  agents. 

Ledger  assets,  as  per  balance. 


f325  14 
31  65 

425  00 
47  00 


$828  79 
47  00 

$781  79 


Liabilities. 

Salaries,  rents,  expenses,  etc.,  due  or  accrued,  $146  70 

Advance  assessments, 67  00 

Total .        


213  70 


Balance, 


$568  09 
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PROTECTIVE    DISABILITY   INSURANCE    CO. 


Unmatured  Disability  Liabilities. 


Claims  in  process  of  adjustment  (12), 
resisted  (1),      . 
reported,  not  in  process  (12),  . 


$404  46 
10  00 


In  force  Dec.  31,  1901, 
Written  during  the  year, 

Total, . 
Ceased  during  the  year, 

In  force  Dec.  31, 1902, 


Exhibit  of  Policies. 

Total  Business.  Mass.  Business. 

Number.  Amount.         Number.  Amount. 

802  $80,150  00         717  $71,700  00 

.      1,559  155,550  00      1,407  140,500  00 

.  2,361 
.   1,457 

904 


$235,700  00   2,124 
145,500  00   1,227 


$90,200  00    897 


$212,200  00 
122,700  00 

$89,500  00 


Exhibit  of  Disability  Claims. 

Total  Claims.  Mass.  Claims. 

Number.  Amount.       Number.  Amount. 

CrsunpaidDec.  31,  1901,.  18  $61100  17  $604  00 

Claims  incurred  in  1902,   .        204  4,457  OOf       188  4,122  OOf 


Total 

Cl's  paid  during  the  year, . 

222 
197 

$5,068  OOf 
4,654  00 

205 
180 

$4,726  OOf 
4,312  00 

Cl'sunpaidDec.  31,  1902,. 

25 

$414  OOf 

25 

$414  OOf 

PROTECTIVE  DISABILITY  INSURANCE  COMPANY,  BOSTON. 

[Incorporated  Aug.  14, 1901.    Commenced  business  Feb.  28, 1902.] 

Ernest  D.  Merrow,  President.  J.  Murray  Cann,  Secretary. 

Office,  1 61  Summer  Street. 


Income  during  1902. 


Membership  fees, 

Expense  assessments, 

Assessments  (benefit,  $1,250.86;  emergency,  $1,010), 


Total  income. 


$3,558  00 

624  14 

2,260  86 

$6,443  00 


Disbursements  during  1902. 

Disability  claims, $965  72 

Advance  payments  returned,     ....  2  00 

Total  paid  to  members,      ....        

Membership  fees  retained  by  agents,        .        .  $3,558  00 

Commissions  to  agents, 153  22 

Salaries  and  other  compensation  of  office  emp.,  38  00 

Medical  examiners, 13  00 


$967  72 


*  Amount  unknown. 

t  Not  including  12  claims,  the  amount  of  which  is  unknown,  no  proofs  of  loss  having 
been  received. 
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Hent $167  00 

Incidentals, 86  79 

Total  expenses, $4,016  01 


Total  disbursements, f  4,983  73 


Balance  on  hand  Dec.  31,  1902,  viz,:  benefit  fund,  $283.14; 

emergency  fund,  $1,010;  expense  fund,  $166.13,         .        .         $1,459  27 

Assets  as  per  Ledger  Accounts. 

Cash  in  office, $88  71 

Cash  in  bank, 1,370  56 


Ledger  assets,  as  per  balance, $1,459  27 

Liabilities. 

Disability  claims  due  and  unpaid  (1),      .        .  $14  00 

Advance  assessments, 78  00 

Total 92  00 


Balance, $1,367  27 

Exhibit  of  Policies. 

Total  Business.  Mass.  Business. 

Number.  Amount.        Number.  Amount. 

Written  during  the  year,     .      1,745       $671,100  00      1,588         $607,000  00 
Ceased  during  the  year,      .      1,219         478,450  00      1,161  454,800  00 


In  force  Dec.  31,  1902,         .        526       $192,650  00         427         $152,200  00 
Exhibit  of  Disability  Claims. 

Total  Claims.  Mass.  Claims. 

Number.  Amount.      Number.  Amount. 

Claims  incurred  in  1902,      .  70  $980  00  68  $955  00 

CPs  paid  during  the  year,   .  69  966  00  67  941  00 


Crs  unpaid  Dec.  31,  1902,    .  1  $14  00  1  $14  00 


UNION   HEALTH   AND   ACCIDENT   COMPANY,   BOSTON. 

[Incorporated  April  1,  1901.    Commenced  business  July  15,  1901.] 

William  A.  Blossom,  President.  George  W.  Starbird,  Secretary. 

Office,  100  Boylston  Street. 

Income  during  1902. 

Membership  fees, 

Annual  dues, 

Assessments  (benefit,  $3,692.30;  emergency,  $160), 
Interest,      .         .        .        ...         .        .         .   '     . 

Donated  by  officers, 


Total  income, 

Balance  on  hand  Dec.  31,  1901,  viz.:  benefit  fund,  $454.25 ; 
emergency  fund,  $700  ;  expense  fund,  $39.34, 

Total, 


$4,056 

00 

2,622 

00 

3,842 

30 

17 

11 

973 

39 

$11,510  80 

1,193 

59 

$12,704 

39 
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Disbursements  during  1902. 

Death    claims,    $137.31;     disability    claims, 

$3,326.76, $3,464  07 

Advance  payments  returned,     ....  2  00 

Total  paid  to  members,       ....       $3,466  07 

Membership  fees  retained  by  agents,       .        .  |4,056  00 

Commissions  to  agents, 920  11 

Salaries  and  allowances  of  managers  and  ag'ts,  920  15 

of  officers, 90  00 

and  other  compensation  of  office  emp.,  533  50 

Rent,  $275.04;  legal  expenses,  $80,          .        .  355  04 

Advertising  and  printing, 249  67 

Postage, 201  74 

Incidentals, 316  94 

Total  expenses, ,.       7,643  15 

Total  disbursements, $11,109  22 

Balance  on  hand  Dec.  31,  1902,  viz. :  benefit  fund,  $642.. 36; 

emergency  fund,  $867.11;  expense  fund,  $85.70,        .         .         $1,. 595  17 

Assets  as  per  Ledger  Accounts. 

Cash  in  office $234  57 

Cash  in  bank, 322  04 

Deposited  with  State  Treasurer,        ; 867  11 

Balances  due  from  agents, 171  45 

Ledger  assets,  as  per  balance,    .        .        .        .        ^        .         $1,595  17 

Non-Ledger  Assets. 
Furniture,  fixtures  and  safes, .  119  30 

Gross  assets, ,  .        .        .         $1,714  47 

Deduct  Assets  not  admitted. 

Furniture,  fixtures  and  safes,    ....  $119  30 

Balances  due  from  agents  not  secured  by  bonds,  171  45 

Total 290  75 

Total  admitted  assets, $1,423  72 

Liabilities. 

Salaries,  rents,  expenses,  etc.,  due  or  accrued,  $170  25 

Borrowed  money, 1,929  29 

Advance  assessments, 34  00 

Total 2,133  54 

Balance  against  corporation, $709  82 

Unmatured  Disability  Liabilities. 
Claims  reported,  not  in  process  (10), -* 

*  Amount  unknown. 
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Exhibit  ob^  Policies  (all  Massachusetts  Business). 


In  force  Dec.  31,  1901, 
Written  during  the  year,  . 
Increased  during  the  year, 


Number. 

Amount. 

669 
1,381 

$87,380  00 

175,245  00 

676  00 

Total, 1,960 

Ceased  during  the  yeax", 1,000 


$263,200  00 
135,650  00 


In  force  Dec.  31,  1902, 


Exhibit  of  Death  Claims 


•Claims  unpaid  Dec.  31,  1901, 
Claims  paid  during  the  year. 


Balance,       .        .        .        . 
Deductions  by  compromising,  . 


Exhibit  op  Disability  Claims 


Claims  unpaid  Dec.  31,  1901, 
Claims  incurred  in  1902,   . 

Total,  .... 
Claims  paid  during  the  year, 

Balance, 
Claims  dropped. 

Claims  unpaid  Dec.  31,  1901, 


950 

$127,550  00 

Number. 

Amount. 

1 
1 

|300  00 
137  00 

- 

$163  00 
163  00 

MS. 

Number. 

Amount. 

7 
134 

$190  00 
3,152  00* 

141 
130 


11 
1 


10 


^3,842  00* 
3,327  00 


$15  00" 
16  00 


*  Not  including  10  reported  claims,  the  amount  of  which  is  unknown,  no  proofs  of  loss 
liayina;  been  received. 
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FRATERNAL 
BENEFICIARY  CORPORATIONS. 


RECORD  OF  CHANGES  IN  FRATERNAL  BENEFICIARY 
CORPORATIONS. 


Below  is  a  list  of  the  corporations  which  were  authorized  to 
do  business  in  this  Commonwealth  from  Jan.  1,  1902,  to  date, 
and  also  a  list  of  those  which  ceased  to  do  business  during  the 
same  period :  — 

Corporations  autJwrized  during  the  Year  1902. 


Name. 


Location. 


Date  of 
Authority. 


St.  Joseph  Brotherhood  Benefit  Association,  Incorporated, 
Independent  Brotherhood  of  Birsen  Association,  Incorporated, 

Sudilkover  Benefit  Society,  Incorporated 

St.  Joseph's  Roman  Catholic  Lithuanian  Society,  Incorporated, 
Boston  Junk  Collectors  Association,  Incorporated,    .        .        .        . 
United  Brotherhood,  Independent  Order  of  Worcester,  Incorporated, 
Tafereth  Achem  Benefit  Corporation, 

Mutual  Aid  and  Beneficence  Corporation  of  Orient  Heights,  East 
Boston,  Maesachusetts. 

Independent  Worcester  Hebrew  Benevolent  Association,  Incorpo- 
rated. 

Forward  Benefit  Corporation 

The  St.  Joseph  Polish  Society,  Incorporated, 

The  Knights  of  St.  Stanislaus,  Incorporated 

The  Mutual  Succor  Corporation, 

Association  of  Benevolence  Founded  by  Natives  of  Grottesi  Under 
the  Patron  Saint  Mary  of  Carmine,  Incorporated.* 

Society  of  Saint  Rocco  of  Montpeilier  of  Mutual  Relief  and  Benevo- 
lence, Incorporated. 

Italian  Catholic  Society  of  Saint  Gaetano  Tiene,  of  Mutual  Relief 
and  Benevolence  of  Montemiletto,  Incorporated. 

Polish  Benefit  and  Social  Society  (incorporated),       .        .        .        . 

The  Lawrence  Perchers  Relief  Association,  Incorporated, 


Lawrence,    . 

Boston, 

Boston, 

isfewton, 

Boston, 

Worcester,  . 

Boston, 

Boston, 

Worcester,   . 

Chelsea, 

Palmer, 

Chicopee, 

Lynn,    . 

Boston, 

Boston, 

Boston, 

New  Bedford, 

Lawrence,    . 


Jan.  27. 

Feb.  6. 

Feb.  20. 

March  26. 

March  28. 

April  7. 

June  9. 

June 

July 

July 

July 

July 

Oct. 

Nov.  8. 

Nov.  8. 

Nov.  20. 

Dec.  11. 

Dec.  18. 


11. 

5. 


30. 
14. 


Corporations  authorized  since  Jan.  1,  1903. 


Young  Men's  Hebrew  Benefit  Association,  Incorporated, 

Portuguese  Beneficent  Association  of  Saint  Michael  the  Archangel, 
Incorporated. 

The  Society  of  Holy  Mary  of  Carpignano  venerated  in  Grottami- 
narda,  Italy,  Incorporated. 

St.  Mary  of  Good  Counsel  of  Candida,  Mutual  Relief  and  Benevo- 
lence, Incorporated. 


Boston, 

Jan. 

12 

Fall  River,    . 

Jan. 

22 

Boston, 

Feb. 

19 

Boston, 

Feb. 

20 

*  Name  changed  Feb.  28, 1903,  to  "  Association  of  Mutual  Benefit  of  Saint  Tommaso  D'Aquino." 
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FRATERNAL   BENEFICIARY    CORPORATIONS. 


Cor2)orations  ceasing  to  do  Business  during  the  Tear  1902. 


Name. 

Location. 

Date. 

Remarks. 

Bowler  Brothers  Benevolent  Association, 

Worcester, 

Feb.      9, 

Did  not  begin  busi- 

Incorporated. 

ness  within  one 
year  and  certificate 
of  incorporation  in- 
valid 

New  England  Benefit  Association  of  Mil- 

Milford,     . 

Feb.    11, 

John  W.  Worthing- 

ford. 

ton,  receiver. 

The  Progressive  Fraternity  (Incorporated) , 

Boston, 

Oct.    28, 

John  W.  Worthing- 
ton,  receiver. 

Corj)orations  ceasing  to  do  Business  since  Jan,  1, 1903. 


United   Brotherhood,  Independent  Order 

Worcester, 

Jan.    13, 

Bimon  G.  Friedman, 

of  Worcester,  Incorporated. 

receiver. 

Forward  Benefit  Corporation, 

Chelsea,     . 

Jan.    31, 

Perpetual  injunction 
issued. 

The  Order  of  New  England, 

Boston, 

Feb.    13, 

Burton  P.  Gray,  re- 
ceiver. 

American  Order  of  Druids 

Fall  River, 

April  14, 

John  VV.  Worthing- 
ton,  receiver. 

The  following  list,  compiled  to  June  1,  1903,  shows  the  corpo- 
rations, formerly  reporting,  which  are  now  exempt  under  the 
provisions  of  section  12,  chapter  119,  of  the  Revised  Laws, 
and  are  in  addition  to  those  reported  in  previous  years  as 
exempt :  — 


Name. 


Location. 


Independent  Brotherhood  of  Birsen  Association,  Incorporated,    .... 

Italia,  Societa  Militarie  Mutuo  Soccorso  Politica  Figli  D', 

Licensed  Carriage  Drivers  Independent,  Benevolent  and  Protective  Association, 

Loyal  Orange  Institution,  Grand  Lodge  of  Massachusetts, 

Montefiore  Benefit  Corporation, 

Mutual  Succor  Corporation,  The 

Odd  Fellows  Mutual  Benefit  Association,  Lynn 

Polish  Benefit  and  Social  Society  (incorporated), 


St.  Mary  of  Good  Counsel  of  Candida,  Mutual  Relief  and  Benevolence,  Incorpo- 
rated. 


Boston. 

Bostou. 

Boston. 

Boston. 

Boston. 

Lynn. 

Lynn. 

New  Bedford. 

Boston. 


AjMerican  benefit  society. 
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ABSTRACTS  OF  STATEMENTS  OF  MASSACHUSETTS 
CORPORATIONS. 


AMERICAN   BENEFIT   SOCIETY,  BOSTON. 

[Incorporated  Jan.  9, 1893.    Commenced  business  Jan.  17, 1893.] 

AViLLiAM  H.  Carberry,  President.  Norman  P.  Cormack,  Secretary. 

Pri7ici2)al  Office,  2  Park  Square. 


Per  capita  tax,  . 

Assessments  (death), 

Interest, 

Sale  of  supplies. 

All  other  sources. 

Inco 

Of 

ME 

Ooi 

DURING   19 

'crning  Bod 

02. 

y- 

f  8,271  05 

69,699  73 

529  44 

73  30 

84  00 

Fees  and  Dues  of  Subordinate  Bodies. 

Annual     dues,    $15,840,    less    §7,974.15    paid 

governing  body, $7,865  85 

Total  income,      .        .        . 

Balance  on  hand  Dec.  31,  1901,  viz. :  death  fund,  f  13,230.85  ; 
emergency  fund,  $6,500  ;  expense  fund,  $263.29, 

Total, 


^68,657  52 

19,993  64 
J88,651  16 


Disbursements  during  1902. 

Death  claims, 

Commissions  and  fees  of  organizers, 
Salaries  of  organizers  not  paid  by  commissions 
and  other  compensation  of  officers, 
and  other  compensation  of  office  emj). 

Rent 

Advertising  and  printing, . 
Postage,  express  and  telegraph 
Legal  expenses, 
Governing  bodies. 
Official  publication,    . 
Insurance  departments, 
Traveling  expenses,  . 
Incidentals, 

Total  disbursements,  . 

Balance  on  hand  Dec.  31,  1902,  viz. :  death  fund,  ?27,093.88; 
emergency  fund,  110,243.72;  expense  fund,  $1,582.61, 


$42,336  20       > 

1,111  00 

48  00 

2,354  80 

468  00 

360  00 

299  22 

186  60 

197  50 

111  23 

857  51 

19  00 

652  28 

729  61 

iio  7'^n  0*1 

•          ^^^^^^^^^^^^             ^u^toyj    JO 

^,920  21 
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Assets  as  per  Ledger  Accounts. 

Cash  in  office, 1110  94 

Cash  in  bank, 38,809  27 


Ledger  assets,  as  per  balance, $38,920  21 


Non-Ledger  Assets. 

Assessments  held  by  subordinate  bodies,          .  |5,000  00 

Furniture,  fixtures  and  safes,    ....  400  00 

Total  non-ledger  assets,     ....       5,400  00 


Gross  assets, §44,320  21 

Deduct  Assets  not  admitted. 
Furniture,  fixtures  and  safes, 400  00 


Total  admitted  assets, $43,920  21 


Liabilities. 

Salaries,  rents,  expenses,  etc.,  due  or  accrued,  f  100  00 

Advance  assessments, 1  70 

Total, 101  70 


Balance ?43,818  51 


Exhibit  of  Certificates. 

^  Total  Business.  Mass.  Bcsiness. 

Number.  Amount.  Number.  Amount. 

In  force  Dec.  31,  1901,       .     4,475      $4,501,750  00      2,293      82,437,000  00 
Written  during  the  year,  .        453  358,750  CO         250  186,250  00 

Increased  during  the  year,  -  3,250  00  - 


Total 4,928       .?4,863,750  00       2,543       $2,623,250  00 

Ceased  during  the  year,    .        551  473,000  00         279  234,000  00 

In  force  Dec.  31,  1902,       .     4,377      §4,390,750  00      2,264      $2,389,250  00 


Exhibit  of  Death  Claims. 

Total  Claims.  Mass.  Claims. 

Number.  Amount.       Number.  Amount. 

Cl'sunpaidDec.  31,  1901,.  2  $1,500  00  1  $500  00 


Claims  incurred  in  1902, 

Total,  . 
Cl's  paid  during  the  year. 

Balance, 
Deduc.  by  compromising. 


44  41,000  00  20  17,600  00 


46  $42,500  00  21  fl8,000  00 

46  42,336  00  21  17,863  00 


$164  00  -  $137  00 

164  00  -  137  00 
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SUPREME  COUNCIL,  AMERICAN   LEGION   OF   HONOR,  BOSTON. 

[Incorporated  March  11, 1S79.    Commenced  business  Dec.  18, 1S78.] 

William  N.  Davenport,  President.  Adam  Warnock,  Secretary. 

Principal  Office.,  200  Huntijigton  Avenue. 

Income  during  1902. 
Of  Ooverning  Body. 


Expense  assessments, 
Assessments  (death), 
Interest,  $15,912.63;  rent,  $3,189,82, 
Changing  benefit  certificates,    . 
Profit  on  sale  of  bonds, 


$51,000  00 

504,095  65 

19,102  45 

97  00 

5,241  67 


Fees  and  Dues  of  Subordinate  Bodies. 

Medical  examiners'  fees, |301  00 

Annual  dues, 25,480  00 

Total  income, #579,586  77 

Balance   on   hand  Dec.  31,  1901,  viz  :  death  fund,  $24,665; 

emergency  fund,  $406,834.31;  expense  fund,  $1,289.83,     .       432,289  14 

Total, $1,011,825  91 


Disbursements  during  1902. 


Death  claims,     .... 
Salaries  of  officers,    . 
Salaries  and  other  compensation  of  office 
Medical  examiners'  fees,   . 

Taxes 

Advertising  and  printing, . 
Postage,  express  and  telegraph, 
Legal  expenses. 
Governing  bodies, 
Official  publication,   . 

Mileage, 

Supreme  lodge  session, 
Premium  on  bonds  bought, 
Incidentals,         .... 
Total  disbursements,  . 


emp 


$532,006  65 

6,075  00 

7,373  52 

258  50 

1.339  40 

2,418  53 

1,065  66 

17,963  08 

12,036  47 

2,279  46 

2,843  72 

1,473  60 

675  89 

3,107  55 


Balance  on  hand  Dec.  31,  1902,  viz. :  death  fund,  $38,869.98  ; 
emergency  fund,  $381,000  ;  expense  fund,  $1,038.90,  . 


590,917  03 


$420,908  88 


Assets  as  per  Ledger  Accounts. 


Cost  value  of  real  estate,  . 
Par  value  of  bonds  owned. 
Cash  in  bank,     . 


Ledger  assets,  as  per  balance. 


$90,000  00 

291,000  00 

39,908  88 

$420,908  88 
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Non-Ledger  Assets. 

Market  value  of  bonds  over  par,       .         .         .        f  20,867  50 
Assessments  held  by  subordinate  bodies,  .  28,864  18 

Total  non-ledger  assets,     ....    $49,73168 


Gross  assets, $470,640  56 

Unmatured  Death  Liabilities. 

Claims  adjusted,  not  yet  due  (13),    .        .        .  f  21,000  00 

in  process  of  adjustment  (48),      .        .  77,500  00 

reported,  not  in  process  (25),       .        .  44,000  00 

Total, $142,600  00 

Exhibit  of  Certificates. 

Total  Bcsiness.  Mass.  Bdsinbss. 

Number.  Amount.  Number.  Amount. 

In  force  Dec.  31,  1901,       .      7,063    $10,736,500  00         965      $1,479,500  00 
Written  during  the  year,  .        210  141,500  00  4  4,000  00 


Total,  ....     7,273     $10,878,000  00         969       $1,483,500  ^)0 
Ceased  during  the  year,    .     1,271        1,932,800  00         179  272,000  00 


In  force  Dec.  31,  1902,       .      6,002      $8,945,200  00         790      $1,211,500  00 
Exhibit  of  Death  Claims. 

Total  Claims.  Mass.  Claims. 

Number.  Amount.  Number.  Amount. 


Cl's  unpaid  Dec.  31,  1901, . 
Cl's  incurred  in  1902, 

92 
823 

$146,500  00 
528,007  00 

14 
51 

$21,000  00 
87,128  00 

Total,  .... 
Cl's  paid  during  the  year, . 

415 
329 

$674,507  00 
532,007  00 

65 

56 

$108,128  00 
94,628^00 

Cl's  unpaid  Dec.  31,  1902,. 

86 

$142,500  00 

9 

$13,500  00 

BROTHERHOOD  ACCIDENT    COMPANY,  BOSTON. 

[Incorporated  Aug.  17, 1S93.    Commenced  business  Aug.  18, 1S92.] 

John  J.  Whipple,  President.  Jay  B.  Crawford,  Secretary. 

Principal  Office,  131  Devonshire  Street. 

Income  during  1902. 

Membership  fees, $18,430  00 

Annual  dues, 49,186  62 

Assessments  (death,  $26,662.38;  disability,  $25,863.82),        .  52,526  20 

Interest 953  28 

Total  income,      .        .        .        .        .        .        .        .        .     $121,096  10 

Balance  on  hand  Dec.  31,  1901,  viz.:  death  fund,  $6,327.40; 
disability  fund,  $20,525.51;  expense  fund,  $7,261.87,  .         34,114  78 

Total, $155,210  88 


BROTHERHOOD   ACCIDENT    CO. 
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Disbursements  during  1902. 


Death  claims, 

Disability  claims, 

Advance  payments  ret'd  to  rejected  applicants, 
Cojumissions  and  fees  of  organizers. 
Salaries  of  organizers  not  paid  by  commissions, 

of  oiScers, 

and  other  compensation  of  office  emp.. 
Medical  examiners'  fees,   .... 
Rent,  §1,U00;  taxes,  f  280. 60,     . 
Advertising  and  printing, .... 
Postage,  express  and  telegraph, 

Legal  expenses, 

Traveling  expenses,  .        .        . 

Incidentals, 

Total  disbm'sements,  .... 


$4,600  00 

35,100  06 

276  92 

18,430  00 

9,613  39 

22,868  00  - 

7,977  35 

436  00 

1,280  60 

1,194  64 

1,579  17 

120  50 

2,355  23 

1,331  67 


Balance  on  hand  Dec.  31,  1902,  viz. :  death  fund,  $16,439.90  ; 
emergency  fund,  $12,000;  disability  fund,  $11,012.87  ;  ex- 
pense fund,  $8,594.58,   


$107,163  53 


$48,047  35 


Cash  in  office. 
Cash  in  bank, 


Assets  as  per  Ledger  Accounts. 


Ledger  assets,  as  per  balance; 


$21,834  85 
26,212  50 

$48,047  35 


Non-Ledger  Assets. 


Furniture,  fixtui'es  and  safes,    . 
Supplies,  printed  matter  and  stationery, 
Total  non-ledger  assets. 


$1,000  00 
325  00 


1,325  00 


Gross  assets. 


$49,372  35 


Deduct  Assets  not  admitted. 

Furniture,  fixtures  and  safes,    ....  $1,000  00 

Supplies,  printed  matter  and  stationery,  .        .  325  00 

Total 1,325  00 

Total  admitted  assets, $48,047  35 

Liabilities. 
Advance  assessments, 4,034  75 

Balance $44,012  60 


Unmatured  Death  Liabilities. 


Claims  in  process  of  adjustment  (1), 
resisted  (3),  . 

reported,  not  in  process  (5), 
Total, 


$250  00 

5,500  00 

500  00 


$6,250  00 
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Unmathred  Disability  Liabilities. 

Claims  resisted  (1), $325  00 

Claims  reported,  not  in  process  (201), -* 

Exhibit  of  Certificates. 

Total  Business. 
Number.  Amount. 

In  force  Dec.  31,  1901,       .      9,189     $14,802,970  00 
Written  during  the  year,  .      3,686         1,125,025  00 


Mass. 

Business. 

Cvumber. 

Amount. 

2,253 

$6,014,875  00 

620 

212,700  00 

Total,  ....    12,875    $15,427,995  00  2,873  $5,227,575  00 

Ceased  during  the  year,     .      2,780        2,274,610  00  468  480,050  00 

In  force  Dec.  31,  1902,       .    10,095    f  13,153,385  00  2,405  $4,747,525  00 
Exhibit  of  Death  Claims. 


Crs  unpaid  Dec.  31,  1901, 
Claims  incurred  in  1902, 

Total,  . 
Cl's  paid  during  the  year. 

Balance, 
Deduc.  by  compromising. 


Total  Claims. 

Mass. 

Claims. 

Number.                   ♦  Amount. 

Number. 

Amount. 

5             18,600  00 

- 

- 

29               6,250  00 

3 

$400  0 

34  f  14,850  00  3  $400  00 

25  4,600  00  1  100  00 


$10,250  00  2  $300  00 

4,000  00  - 


Cl's  unpaid  Dec.  31,  1902, .  9  $6,250  00  2  $300  00 

Exhibit  of  Disability  Claims. 


Cl's  unpaid  Dec.  31, 1901, 
Claims  incurred  in  1902, 


Total  Claims.                              Mass. 

Claims. 

Number.                     Amount.        Number. 

Amount. 

93             $3,865  00           16 

$737  00 

1,193             31,560  OOf        182 

6,454  OOf 

Total,  ....      1,286  $35,425  OOf        198  $6,191  OOf 

Cl's  paid  during  the  year, .      1,084  35,100  00         174  6,191  OOf 

Cl's  unpaid  Dec.  31, 1902, .        202  $325  OOf         24  -f 


COMMERCIAL     TRAVELLERS'    EASTERN    ACCIDENT    ASSOCIA- 
TION, BOSTON. 

[Incorporated  Sept.  20, 1894.    Commenced  business  Nov.  3, 1894.] 

Edwin  A,  Towne,  President.  Lauris  J.  Page,  Secretary. 

Principal  Office^  178  Devonshire  Street. 

Income  during  1902. 

Membership  fees, $1,948  00 

Expense  assessments, 13,720  00 

*  Amount  unknown.  ,      ,,  ^       .^    ,      - 

t  Not  including  in  the  tot."»l  business  201  reported  claims  and  in  the  Massachusetts  busi- 
ness 24,  the  amount  of  which  is  unknown,  no  proof  of  loss  having  been  received. 
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Assessments  (disability),  . 
Interest,  $273.87  ;  rent,  1227.41, 
Reinstatements, .... 
All  other  sources, 


Total  income, 

Balance  on  hand  Dec.  31,  1901,  viz. :  death  fund,  810,450.26  ; 
disability  fund,  83,887.78  ;  expense  fund,  1306.68,      . 


Total, 


fl6,878  00 

601  28 

5,332  00 

11  00 

f38,390  28 

14,144  72 

$52,535  00 


Disbursements  during  1902. 

Death  claims, $5,000  00 

Disability  claims, 19,388  95 

Salaries  and  other  compensation  of  officers,     .  3,790  00 

Salaries  and  other  compensation  of  office  emp.,  1,681  00 

Medical  examiners'  fees, 362  60 

Rent, 750  00 

Advertising  and  printing, 3,589  17 

Postage,  express  and  telegraph,        .        .        .  1,981  67 

Legal  expenses, 840  25 

Investigating  claims,         .....  1,445  62 

Incidentals 638  15 

Total  disbursements, 

Balance  on  hand  Dec.  31,  1902,  viz. :  death  fund,  $5,670.58; 
disability  fund,  $917.44;  expense  fund,  $6,489.67, 


39,457  31 


$13,077  69 


Assets  as  per  Ledger  Accounts. 


Cash  in  office, 
Cash  in  bank, 


Ledger  assets,  as  per  balance,   .         .        . 

Non-Ledger  Assets. 


Rents  accrued,    .        .        .        . '       . 
Furniture,  fixtures  and  safes,     . 
Supplies,  printed  matter  and  stationery, 
Total  non-ledger  assets, 


Gross  assets. 


f  12  50 
600  00 
200  00 


|1,185  50 
.11,892  19 

$13,077  69 


812  50 


$13,890  19 


Deduct  Assets  not  admitted. 


Furniture,  fixtures  and  safes,    . 
Supplies,  printed  matter  and  stationery, 
Total, 


Total  admitted  assets, 


1600  00 
200  00 


800  00 


$13,090  19 


Liabilities. 


Rents, 


62  50 


Balance,      .        ,        .        . $13,027  69 


138 «    MASSACHUSETTS    CATHOLIC    ORDER   OF   FORESTERS. 


Unmatured  Death  Liabilities. 


Claims  resisted  (2),  .         .        .         . 

Claims  reported,  not  in  process  (1), 

Total 


$10,000  00 
5,000  00 

$15,000  00 

$2,721  42 
-t 

lities. 

Unmatured  Disability  Liabilities 

Claims  resisted  (6), 

Claims  reported,  not  in  process  (19), 

Exhibit  of  Certificates  (all  Massachusetts  Business). 

«  Number.  Amoant. 

In  force  Dec.  31,  1901, 4,714  $23,570,000  00 


Written  during  the  year. 

Total,  . 
Ceased  during  the  year, 


In  force  Dec.  31,  1902, 


974      4,870,000  00 


5,688  $28,440,000  00 
355       1,770,000  00 


5,333  $26,670,000  00 


Exhibit  of  Death  Claims. 


Claims  unpaid  Dec.  31,  1901, 
Claims  incurred  in  1902,   . 

Total 

Claims  paid  during  the  year, 

Claims  unpaid  Dec.  31,  1902, 


Number. 
1 

3 

4 
1 


Exhibit  of  Disability  Claims. 


Claims  unpaid  Dec.  31,  1901,     . 
Claims  incurred  in  1902,   . 


Total 

Claims  paid  during  the  year,    , 

Claims  unpaid  Dec.  31,  1902,    . 


Number. 

18 
218 

236 
206 

26§ 


Amount. 

$5,000  00 
15,000  00 

120,000  00 
5,000  00 

$15,000  00 


Amount. 

$4,075  00 
22,135  OOt 

$22,110  OOJ 
19,389  00 

$2,721  OOJ 


MASSACHUSETTS  CATHOLIC  ORDER  OF   FORESTERS,  BOSTON 

[Incorporated  July  30, 1S79.    Commenced  business  Sept.  3, 1879.] 

Daniel  A.  Cronin,  President.  John  J.  Leonard,  Secretary. 

Principal  Office,  17  Worcester  Street. 


Income  during  1902. 

Of  Governing  Body. 

Per  capita  tax, 

Assessments  (death,  $172,269.90  ;  emergency,  $9,657), 


$14,574  10 
181,916  90 


*  Not  including  1  claim,  the  amount  of  which  is  unknown. 
t  Amount  unknown. 

t  Not  including  19  reported  claims,  the  amount  of  which  is  unknown,  no  proofs  of  loss 
having  been  received,  and  1  resisted  claim. 
§  Not  including  5  dropped  claims. 
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Medical  examiners'  fees  paid  by  applicant, 

Interest,      .         .         .         . 

Sale  of  supplies, 


$591  25 
4,374  61 
2,586  01 


Fees  and  Dues  of  Subordinate  Bodies. 

Membership  fees, f  1,963  00 

Medical  examiners'  fees, 4,079  00 

Annual  dues, 51,126  00 


Total  income, 

Balance  on  hand  Dec.  31,  1901,  viz. :  death  fund,  $15,986.83  ; 
emergency  fund,  $89,284.40  ;  expense  fund,  $6,253.46, 

$204,042  87 
111,524  69 

Total, 

Disbursements  during  1902. 

Death  claims $1^0,708  34 

Salaries  of  officers, 2,471  67 

Salaries  and  other  compensation  of  office  emp.,            1,584  00 

^Medical  examiners'  fees 605  25 

Rent,  $525;  taxes,  $34.63,         ....               55963 

Advertising  and  printing, 1,479  10 

Postage,  express  and  telegraph,        .        .        .            2,063  66 
Legal  expenses, 100  00 

Deputies, 766  98 

Incidentals, 4,453  24 

$315,667  56 
176,102  87 

Balance  on  hand  Dec.  31,  1902,  viz. :  death  fund,  $27,903.26  ; 
emergency  fund,  $102,836.94  ;  expense  fund,  $8,724.49,     . 

Assets  as  per  Ledger  Accounts. 

Loans  on  mortgages,         . 

Cash  in  office, 

Cash  in  bank, , 

$139,464  69 

$92,900  00 

561  48 

46,003  21 

Ledger  assets,  as  per  balance, 

Non-Ledger  Assets. 

Assessments  held  by  subordinate  bodies, .        .               $18  90 
Furniture,  fixtures  and  safes,    ....            1,500  00 
Supplies,  printed  matter  and  stationery,  .        .               500  00 
Bills  receivable, 450  00 

$139,464  69 
2,468  90 

Gross  assets, 

Deduct  Assets  not  admitted. 

Furniture,  fixtures  and  safes,    ....          $1,50000 
Supplied,  printed  matter  and  stationery,  .         .               500  00 
Bills  receivable,  not  secured,     ....               450  00 

Tntnl 

$141,933  59 

9  4.'in  on 

Total  admitted  assets, 

$139,483  59 
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Liabilities. 

Death  claims  due  and  unpaid  (9  and  fractions 

of  5  claims), 

Salaries,  rents,  expenses,  etc.,  due  or  accrued. 
Total, . 


),450  28 
386  45 


$9,836  73 


Balance, $129,646  86 


In  force  Dec.  31,  1901, 
Wi'itten  during  the  year. 

Total,  . 
Ceased  during  the  year. 

In  force  Dec.  31,  1902, 


Exhibit  of  Certificates, 

Total  Business. 
Number.  Amount. 

16,296  816,296,000  00 
1,963    1,963,000  00 


Mass.  Business. 
Number.  Amount. 

16,242     $16,242,000  00 
1,963         1,963,000  00 


18,259     818,259,000  00 
470  470,000  00 


18,205    $18,205,000  00 
458  458,000  00 


17,789     $17,789,000  00     17,747     $17,747,000  00 


Exhibit  of  Death  Claims. 

Total  Claims. 
Number.  Amount. 


Mass.  Claims. 
Number.  Amount. 


Cl's  unpaid  Dec.  31, 1901, . 
Cl's  incurred  in  1902, 

10 
160 

$10,159  00 
160,000  00 

10 
159 

169 
160 

$10,159  00 
159,000  00 

Total,  .... 
Cl's  paid  during  the  year, . 

170 
161 

$170,159  00 
160,709  00 

$169,159  00 
159,709  00 

Cl's  unpaid  Dec.  31,  1902, . 

9 

$9,450  00 

9 

$9,450  00 

UNITED  ORDER  OF  THE  GOLDEN  STAR   (INCORPORATED), 

BOSTON. 

[Incorporated  April  17, 1900.    Commenced  business  July  10, 1900.] 

Charles  Steere,  President.  Arthur  Beale,  Secretary. 

Principal  Office,  27  School  Street. 


Income  during  1902. 
Of  Governing  Body. 


Per  capita  tax,   . 

Assessments  (death). 

Interest, 

Sale  of  supi)lies. 

All  other  sources. 


Fees  and  Dues  of  Subordinate  Bodies. 

Annual  dues,  $13,400,  less  $4,080  paid  governing  body,  $9,320. 

Total  income, 

Balance  on  hand  Dec.  31,  1901,  viz. :  death  fund,  $2,701.43; 
emergency  fund,  $1,965.88;  expense  fund,  $3,    . 

Total, 


$4,080  00 

33,791 

76 

74 

06 

64 

15 

25 

50 

$38,035  47 

4,670 

31 

$42,705  78 
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Disbursements  during  1902 

Death  claims,     .        .        ,        , 

Expenses  of  deputies, 

Salaries  of  organizers  not  paid  by  commissions, 
Salaries  and  other  compensation  of  office  emj) , 

Rent, 

Advertising  and  printing, 

Postage,  express  and  telegraph. 

Legal  expenses, 

Incidentals, . 

Total  disbursements, 

Balance  on  hand  Dec.  31,  1902,  viz. :  death  fund, 
emergency  fund,  $2,039.94;  expense  fund,  f  114. 60, 

Assets  as  per  Ledger  Accounts. 
Cash  in  bank, 

Non-Ledger  Assets. 

Furniture,  fixtures  and  safes,    .... 
Supplies,  printed  matter  and  stationery,  . 

Total  non-ledger  assets,     .... 

Gross  assets, 1 11, 587  23 

Deduct  Assets  not  admitted. 

Furniture,  fixtures  and  safes,    ....  f  31  50 

Supplies,  printed  matter  and  stationery,  .        .  158  00 

Total, 189  50 


f27,250  00 

256  26 

446  49 

1,289  50 

540  00 

297  50 

237  74 

762  61 

228  05 

f31,308  05 

.$9,243.19; 

t.60,  . 

$11,397  73 

OUNTS. 

fll,397  73 

f31  50 

' 

158  00 

189  50 

Total  admitted  assets, $11,397  73 

Unmatured  Death  Liabilities. 
Claims  resisted  (2), |1,500  00 

Exhibit  of  Certificates  (all  Massachusetts  Business). 

Number.  Amount. 

In  force  Dec.  31,  1901,       .        .        .        .        .         .     3,675      $3,883,650  00 

Written  during  the  year, 634  224,000  00 


Total 4,309       |4,107,650  00 

Ceased  during  the  year, 227  102,250  00 


In  force  Dec.  81,  1902, 4,082  $4,005,400  00 

Exhibit  of  Death  Claims. 

Number.  Amount. 

Claims  unpaid  Dec.  31,  1901, 2  $1,500  00 

Claims  incurred  in  1902, 25  27,250  00 


Total, 27  $28,750  00 

Claims  paid  during  the  year, 25  27,250  00 


Claims  unpaid  Dec.  31,  1902, 2  $1,500  00 
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SUPREME   COUNCIL   OF  THE   HOME   CIRCLE,  BOSTON. 

[Incoriiorated  Jan.  13,  ISSO.    Commenced  business  Nov.  5, 1879.] 

J.  Varnum  Abbott,  President.  Julius  M.  Swain,  Secretary. 

Principal  Office,  120  Tremont  Street. 


Expense  assessments, 

Assessments  (death). 

Interest, 

Sale  of  supplies, 

All  other  sources. 


Income  during  1902. 
Of  Governing  Body. 


$13,216  98 

118,123  03 

769  76 

454  39 

250  20 


Fees  and  Dues  of  Subordinate  Bodies. 

Membership  fees, ?626  00 

Annual  dues, 21,600  00 

Total  income, $132,804  36 

Balance  on  hand  Dec.  31,  1901,  viz.:   death  fund,  $273.87  ; 

emergencyfund,  $20,523.37;  expense  fund,  $3,219.90,       .         24,016  64 

Total, .     1156,821  00 


Disbursements  during  1902. 


Death  claims, 

.  ■    $114,727  60 

Salaries  and  expenses  of  organizers, 

1,290  05 

of  officers,     . 

3,500  00 

and  other  compensation  of  o 

fficeemp.,            1,821  00 

Medical  examiners'  fees,  . 

365  00 

Rent,  $805.90;  taxes,  $199.71, 

1,005  61 

Advertising  and  printing, 

1,722  65 

Postage,  express  and  telegraph, 

747  07 

Legal  expenses. 

508  47 

Governing  bodies, 

610  18 

Official  publication,   . 

1,597  17 

Insurance  departments,     . 

178  85 

Incidentals 

1,423  02 

Total  disbursements,  . 

10Q  /IQ«    ,f>7 

Balance  on  hand  Dec.  31,  1902,  viz. :  death  fund,  $3,668.90; 
emergency  fund,  $21,078 .  63  ;  expense  fund,  $2,576 .  90, 


$27,324  43 


Assets  as  per  Ledger  Accounts. 


Cost  value  of  real  estate, 
Loans  on  mortgages. 
Cash  in  bank,     . 


Ledger  assets,  as  per  balance,   . 


$5,800  00 

3,500  00 

18,024  43 

$27,324  43 
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Non-Ledger  Assets. 

Interest  due,  §195;  accrued,  f  297,    .        .        .  $492  00 

Market  value  of  real  estate  over  cost  value,     .  600  00 

Assessments  held  by  subordinate  bodies,          .  9,600  00 

Furniture,  fixtures  and  safes,    ....  2,079  00 

Supplies,  printed  matter  and  stationery,  .         .  800  00 

Due  from  subordinate  bodies,   ....  80  00 

Total  non-ledger  assets,      ....       


$13,651  00 


Gross  assets, $40,975  43 


Assets  not  admitted. 


Furniture,  fixtures  and  safes,    . 
Supplies,  printed  matter  and  stationery. 
Total, 

Total  admitted  assets. 


J,079  00 
800  00 


2,879  00 
$38,096  43 


Liabilities. 
Death  claims  due  and  unpaid  (2), 

Balance, 


6,255  62 
32,840  81 


Unmatured  Death  Liabilities. 


Claims  adjusted,  not  yet  due  (11),   . 
in  process  of  adjustment  (3), 
reported,  not  in  process  (5), 
Total, 


$11,973  87 

3,359  40 

10,488  42 


$25,821  69 


Exhibit  of  Certificates. 


In  force  Dec.  31,  1901, 
Written  during  the  year, 

Total,  . 
Ceased  during  the  year. 

In  force  Dec.  31,  1902, 


Total  Business.  Mass.  Business. 

Number.                  Amount.  Number.                  Amount. 

5,462      $8,973,500  00  2,130      $3,360,500  00 

317           229,000  00  109             84,000  00 


5,779      $9,202,500  00      2,239      $3,444,500  00 
438  613,500  00         100  148,500  00 


6,341       $8,589,000  00      2,139      $3,296,000  CO 


Cl's  unpaid  Dec.  31,  1901, 
Claims  incurred  in  1902, 

Total, . 
Crs  paid  during  the  year. 

Balance, 
Deduc.  by  compromising, 

Cl's  unpaid  Dec.  31, 1902, . 


Exhibit  of  Death  Claims. 

Total  Claims. 
Number.  Amount. 

14     $18,082  00 
87     131,254  00 


101 
80 

21 


Mass.  Claims. 
Number.  Amount. 

8  $11,960  00 

25  32,166  00 


21 


$149,336  00 
114,728  00 

$34,608  00 
3,531  00 

$31,077  00 


33 

28 


$44,126  00 
38,110  00 

$6,016  00 
731  00 

$5,285  00 
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LOYAL  PROTECTIVE  ASSOCIATION,  BOSTON. 

[Incorporated  June  12, 1895.    Commenced  business  Sept.  1, 1895.] 

S.  Augustus  Allen,  President.  Francis  R.  Parks,  Secretary. 

Principal  Office,  100  Boylston  Street. 


Income  during  1902. 


Membership  fees, 

Annual  dues, 

Assessments  (death  $2,647.26;   emergency,  $5,294.50 

ability,  $74,440.25), 

Interest, 


dis- 


Total  income, 

Balance  on  hand  Dec.  31,  1901,  viz. :  death  fund,  S5,413 ;  dis- 
ability.fund,f  17,287. 93;  expense  fund,  $5,927.81,      . 


$42,010  00 

40,435  00 

82,382  00 

601  35 

$165,428  35 

28,628  74 


Total, $194,057  09 


Disbursements  during  1902. 


Death  claims,     .... 

Disability  claims. 

Advance  payments  ret'd  to  rejected  applicants 

Collection  expenses, 

Commissions  and  fees  of  organizers. 

Salaries  of  organizers  not  paid  by  commissions 
and  other  compensation  of  officers, 
and  other  compensation  of  office  emp 

Rent,  $1,350  ;  taxes,  f  32,   . 

Advertising  and  printing, . 

Postage,  express  and  telegraph, 

Legal  expenses. 

Insurance  departments. 

Traveling  expenses,  . 

Incidentals,         .... 
Total  disbursements,  . 


$7,290  00 

67,020  91 

183  25 

5,472  54 

41,087  45 
3,574  96 

16,142  85 
3,341  53 
1,382  00 
2,091  38 
2,471  83 
1,516  75 
1,034  35 
1,387  40 
1,319  39 


155,816  59 


Balance  on  hand  Dec.  31,  1902,  viz.:  death  fund,  $770.25; 
emergency  fund,  $5,237.58;  disability  fund,  $25,182.58; 
expense  fund,  $7,550.09, 


$38,740  50 


Assets  as  per  Ledger  Accounts. 


Cost  value  of  bonds  owned. 
Cash  in  office,    . 
Cash  in  bank,     . 


$5,280  75 

726  79 

32,732  96 


Ledger  assets,  as  per  balance, 


$38,740  50 
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Non-Ledger  Assets. 

Interest  acerued, |293  56 

Market  value  of  bonds  over  cost,      ...  2  25 

Total  non-ledger  assets,     ....       $295  81 


Gross  assets,       .         .        .       _ $39,036  31 

Liabilities. 

Salaries,  rents,  exjDenses,  etc.,  due  or  accrued,  $3,821  30 

Advance  assessments, 217  50 

Total, 4,038  80 


Balance, $34,997  51 

Unmatured  Death  Liabilities. 

Claims  in  process  of  adjustment  (4),        ,        .  $400  00 

resisted  (1) 200  00 

reported,  not  in  process  (6),         .        .  600  00 

Total, $1,200  00 

Unmatured  Disability  Liabilities. 

Claims  in  process  of  adjustment  (32), $1,266  00 

Claims  reported,  not  in  process  (376), -* 

Exhibit  of  Certificates. 

Total  Business.  Mass.  Business. 

Number.  Amount.  Number.  Amount. 

In  force  Dec.  31,  1901,       .      9,116      $2,488,550  00      3,055         $826,100  00 
Written  during  the  year,  .     8,402        3,151,800  00       1,435  669,450  00 


Total,  .        .         .  17,518      $5,640,350  00      4,490      $1,495,550  00 

Ceased  during  the  year,    .      3,479         1,080,300  00         742  220,050  00 


In  force  Dec.  31,  1902,       .    14,039      $4,560,050  00      3,748      $1,275,500  00 


Exhibit  of  Death  Claims. 

Total  Claims.  Mass.  Claijis. 

Number.  Amount.       Number.  Amount. 


CPs  unpaid  Dec.  31,1901,. 
Claims  incurred  in  1902,   . 

7 
69 

$800  00 
7,950  00 

2 
25 

$200  00 
2,700  00 

Total,  .... 
Cl's  paid  during  the  year, . 

76 
Go 

$8,750  00 
7,290  00 

27 
23 

$2,900  00 
2,400  00 

Balance, 
Deduc.  by  compromising, . 

11 

$1,460  00 
260  00 

4 

$500  00 

CFs  unpaid  Dec.  31,1902,. 

11 

$1,200  00 

4 

$500  00 

*  Amount  unknown. 
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Exhibit  of  Disability  Claims. 

Total  Claims.  Mass.  Claims. 

Number.  Amount.  Number.  Amount. 

Cl'sjunpaid  Dec.  31, 1901, .        240  $14,477  00  73  $5,019  00 

Claims  incurred  in  1902,   .      1,804  53,900  00*       419  14,189  00* 


Total 2,044  $68,377  00*  492  $19,208  00* 

Cl's  paid  during  the  year, .  1,586  67,02100  882  18,983  00 

Balance,       ...  458  $1,356  00*  110  f225  00* 

Deduc.  by  compromising, .  -  90  00  -  - 


■CPs  unpaid  Dec.  31,1902,  .        408t  $1,266  00*        lOOf  $225  00=' 


THE  MASONIC   PROTECTIVE  ASSOCIATION,  WORCESTER. 

[Incorporated  June  10, 1895.    Commenced  business  .June  29,  1895.] 

Francis  A.  Hakrington,  President.  Albert  L.  Pratt,  Secretary. 

Principal  Office,  518  Main  Street. 

Income  during  1902. 

Membership  fees, $5,491  00 

Annual  dues 31,957  50 

Assessments  (death,  $5,326.25;  disability,  $30,249.25),          .  35,575  50 

Interest, 978  68 


Total  income $74,002  68 

Balance  on  hand  Dec.  31,  1901,  viz. :  death  fund,  $8,336.55  ; 

disability  fund,  $22,838.27;  expense  fund,  $6,766.31,  .         37,941  13 


Total $111,943  81 

Disbursements  during  1902. 

Death  claims, $3,100  00 

Disability  claims, 26,009  38 

Compensation  of  local  collectors,      .        .         .  2,429  50 

Commissions  and  fees  of  organizei's,        .         .  5,491  00 

Salariesof  organizers  not  paid  by  commissions,  567  11 

of  officers 9,350  00 

and  other  compensation  of  office  emp.,  7,990  00 

Rent,  $480;  taxes,  $127.74,       ....  60774 

Advertising  and  printing, 933  65 

Postage,  express  and  telegraph,        .         .        .  1,200  00 

Legal  expenses, 3,055  00 

Insurance  departments, 200  01 

*  Not  including  in  ttie  total  business  376  reported  claims  and  in  the  Massachusetts  busi- 
ness 10,  the  amount  of  which  is  unknown,  no  proofs  of  loss  having  been  received. 

t  Not  including  in  tlie  total  business  50  dropped  claims  and  in  the  Massachusetts  busi- 
ness 10,  in  which  the  corporation  states  there  is  no  liability. 
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Investigating  claims, f  2,650  00 

Incidentals 820  75 

Total  disbursements, $63,904  14 


Balance  on  hand  Dec.  31,  1902,  viz.:  death  fund,  $5,798.21 ; 
emergency  fund,  $5,025;  disability  fund,  $27,725.44;  ex- 
l^ense  fund,  $9,491.02, $48,039  67 

Assets  as  per  Ledger  Accounts. 

Cost  value  of  bonds  and  stocks  owned, $5,700  00 

Cash  in  bank, 42,339  67 


Ledger  assets,  as  per  balance, $48,039  67 

Unmatured  Death  Liabilities. 
Claims  reported,  not  in  process  (2), $200  00 

Unmatured  Disability  Liabilities. 

Claims  resisted  (1), 60  00 

Claims  reported,  not  in  process  (85), -* 

Exhibit  of  Certificates. 

Total  Business.  Mass.  Business. 

Number.  Amount.  Number.  Amount. 

In  force  Dec.  31,  1901,       .     6,367         $536,700  00       1,106         8110,600  00 
Written  durmg  the  year,  .      1,790  179,000  00         320  32,000  00 


Total,  ....     7,157         $715,700  00       1,426         $142,600  00 
Ceased  during  the  year,     .      1,226  122,600  00         234  23,400  00 


In  force  Dec.  31,  1902,       .     6,931         $593,100  00       1,192         $119,200  00 
Exhibit  of  Death  Claims. 

Total  Claims.  INIass.  Claims. 

Number.  Amount.      Number.  Amount. 

Crs  unpaid  Dec.  31,  1901, .  1  $100  00  - 

Claims  incurred  in  1902,    .  32  3,200  00  5  $500  00 


Total 33  $3,300  00  5  $500  00 

Cl's  paid  during  the  year, .  31  3,100  00  5  500  00 


Cl's  unpaid  Dec.  31,  1902, .            2                $200  00  - 
Exhibit  of  Disability  Claims. 

Total  Claims.  Mass.  Claims. 

Number.                       Amount.        Number.  Amount. 

Cl's  unpaid  Dec.  31,1901,.          83             $4,042  00  18  $580  00 

Claims  incurred  in  1902,   .        589             22,027  OOf  120  4,963  OOf 

Total 672           $26,069  OOf  138  $5,543  OOf 

Cl's  laaid  during  the  year, .        586             26,009  00  119  5,483  00 


Cl's  unpaid  Dec.  31,1902, .  86  $60  OOf  19  $60  OOf 

*  Amount  unknown. 

t  Not  including  In  the  total  business  85  reported  claims  and  in  the  Massachusetts  busi- 
ness 18,  the  amount  of  which  is  unknown,  no  pi-oofs  of  loss  ha'cing  been  received. 


148  «    SUPREME  LODGE  NEW  ENGLAND  ORDER  OF  PROTECTION. 


SUPREME  LODGE  NEW  ENGLAND  ORDER  OF  PROTECTION, 

BOSTON. 

[Incorporated  Nov.  12, 1887.    Commenced  business  Nov.  17, 1887.] 

James  H.  Flint,  President,  Daniel  M.  Fete,  Secretary. 

Principal  Office,  20  Pemberton  Square. 


Income  during  1902. 
Of  Governing  Body. 

Membership  fees, 

Per  capita  tax,  ...... 

Assessments  (deatli),         .... 

Medical  examiners'  fees  paid  by  applicant. 

Interest, 

Sale  of  supplies, 


$4,573  00 

32,524  75 

480,530  35 

5.364  00 
1,815  54 

1.365  10 


Fees  and  Dues  of  Subordinate  Bodies. 

Membership  fees, $5,388  00 

Annual  dues,  $91,169.08,  less  $32,524.75  paid 

governing  body, 58,644.33 

Total  income, 

Balance  on  hand  Dec.  31,  1901,  viz. :  death  fund,  $56,103.80  ; 
expense  fund,  $20,889.28, 


Total, 


,172  74 

76,993  08 
,165  82 


Disbursements  during  1902. 


Death  claims, 

Commissions  and  fees  of  organizers, 

Salaries  of  organizers  not  paid  by  commissions 
and  other  compensation  of  oificers, 
and  other  compensation  of  office  emp. 

Medical  examiners'  fees,  . 

Rent, 

Advertising  and  printing, . 

Postage,  express  and  telegraph 

Legal  expenses. 

Governing  bodies, 

Official  publication,  . 

Insurance  departments. 

Traveling  expenses,  . 

Incidentals, 

Total  disbursements, . 


$499,750  00 

587  60 

3,722  00 

5,432  55 

1,872  00 

5,364  00 

1,943  31 

2,892  68 

553  05 

1,238  48 

16,001  87 

420  16 

25  15 

1,641  43 

2,764  02 


Balance  on  hand  Dec,  31,  1902,  viz. :  death  fund,  $38,020.79  ; 
expense  fund,  $20,936.73, 


544,208  30 


$58,957  52 


Assets  as  per  Ledger  Accounts. 
Cash  in  bank, $58,957  52 


SUPREME    COLONY   UNITED    ORDER    PILGRIM   FATHERS.    149  a 

Non-Ledger  Assets. 
Assessments  held  by  subordinate  bodies,         ....       $47,500  00 


Gross  assets, f  106,457  52 


Unmatured  Death  Liabilities. 

Claims  in  process  of  adjustment  (5) ,       .        .  $9,000  00 

resisted  (a) 5,000  00 

reported,  not  in  process  (11),       .         .  19,000  00 

Total, 133,000  00 

Exhibit  of  Certificates. 

Total  Business.  Mass.  Business. 

Number.  Amount.  [Number.  Amount. 

In  force  Dec.  31,  1901,       .   30,617     $51,325,000  00     12,608    $22,700,000  00 
Written  during  the  year,  .     2,694        3,437,000  00      1,251        1,650,000  00 


Total,  ....    33,311     $54,762,000  00     13,859  $24,350,000  00 

Ceased  during  the  year,    .     1,283        1,945,000  00         494  796,000  00 

In  force  Dec.  31,  1902,       .    32,028     $52,817,000  00     13,365  $23,554,000  00 
Exhibit  of  Death  Claims. 


Cl's  unpaid  Dec.  31,  1901, 
Claims  incurred  in  1902, 


Total  Claims. 
Number.                   Amount. 
19              $33,000  00 

280           503,000  00 

Mass 
Number. 
6 
136 

Claims. 

Amount. 
$11,000  00 
264,000  00 

299 

280 

$536,000  00 
499,750  00 

142 

134 

$275,000  00 
257,400  00 

19 

$36,2.50  00 
3,250  00 

8 

$17,600  00 
1,600  00 

19 

$33,000  00 

8 

$16,000  00 

Total,  . 
Crs  paid  during  the  year. 

Balance, 
Deduc.  by  compromising, 

Cl's  unpaid  Dec.  31,  1902, , 


SUPREME   COLONY   UNITED   ORDER  OF  THE  PILGRIM 
FATHERS,  LAWRENCE.       . 

[Incorporated  March  15, 1879.    Commenced  business  March  15, 1879.] 

Henry  S.  Treadwell,  President.  Nathan  Crary,  Secretary. 

Principal  Office,  292  Essex  Street. 

Income  during  1902. 
Of  Ooverning  Body. 

Per  capita  tax $14,655  78 

Assessments  (death), 452,818  88 

Medical  examiners'  fees  paid  by  applicant,      ....  2,150  00 

Interest, ■.        .        .  583  54 
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Sale  of  supplies, $1,199  55 

All  other  sources, 1,309. 97 

Fees  and  Dues  of  Subordinate  Bodies. 

Membership  fees $295  00 

Annual  dues,  $61,523.54,  less  f  14,655. 78  paid 

governing  body, 46,867  76 

Total  income, $47?,717  72 

Balance  on  hand  Dec.  31,  1901,  viz. :  death  fund,  f21,051.28 ; 

expense  fund,  $13,293.09, 34,344  37 

Total, .      $507,062  09 


Disbursements  during  1902. 


Death  claims, 

Salaries  of  organizers  not  paid  by  commissions, 
and  other  compensation  of  officers, 
and  other  compensation  of  office  emp.. 
Medical  examiners'  fees,  . 

Rent, 

Advertising  and  printing, . 
Postage,  express  and  telegraph 
Governing  bodies, 
Insurance  departments. 
Traveling  expenses  of  deputies 
Forefathers'  day  celebration. 
Incidentals, 

Total  disbursements, . 


Balance  on  hand  Dec.  31,  1902,  viz. 
expense  fund,  $8,423 .  20, 


1451,000  00 
1,605  00 
7,995  56 
2,081  40 
2,290  00 

375  00 
2,677  16 

948  57 

1,827  20 

27  00 

2,841  26 

700  00 
1,400  58 


death  fund,  $22,870.16 ; 


475,768  73 


$31,293  36 


Assets  as  per  Ledger  Accounts. 


Cost  value  of  stocks  owned. 
Cash  in  bank,     .... 

Ledger  assets,  as  per  balance. 


$3,000  00 
28,293  36 

$31,293.  36 


Non-Ledger  Assets. 


Market  value  of  stocks  over  cost, 
Assessments  held  by  subordinate  bodies. 
Total  non-ledger  assets, 

Gross  assets,       .        ,        .        .        . 


$1,000  00 
1,842  22 


2,842  22 
134,135  58 


Liabilities. 
Death  claims  due  and  unpaid  (4),    . 

Balance,       ...... 


$5,500  00 
$28,635  58 


Unmatured  Death  Liabilities. 
Claims  adjusted,  not  yet  due  (57),   .... 


$95,000  00 
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Exhibit  of  Certificates. 

Total  Business.  Mass.  Business. 

Number.                  Amount.  Number.                  Amount. 

In  force  Dec.  31,  1901,       .    22,345    f34,213,000  00  16,705     $25,764,500  00 

Written  during  the  year,  .      1,136         1,077,500  00  841           813,000  00 

Increased  during  the  year,            -               6,500  00  -               5,500  00 


Total,  ....    23,481    $35,297,000  00     17,546     $26,583,000  00 
Ceased  during  the  year,     .      1,145         1,663,500  00         849         1,243,000  00 


In  force  Dec.  31,  1902,       .    22,336    $33,633,500  00     16,697     $25,340,000  00 


Exhibit  of  Death  Claims. 

Total  Claims.  Mass.  Claims. 

Number.  Amount.         Number.  Amount. 

Cl's  unpaid  Dec,  31,  1901, .  27  $48,000  00  22  $39,000  00 

Claims  incurred  in  1902,  .        305  503,500  00         230  383,500  00 


Total 332         $551,500  00         252         $422,500  00 

Cl's  paid  during  the  year, .        271  451,000  00         205  346,000  00 


CPs  unpaid  Dec.  31, 1902, .  61         $100,500  00  47  $76,500  00 


THE   RIDGELY  PROTECTIVE   ASSOCIATION,  WORCESTER. 

[Incorporated  May  10,  ISQI.    Commenced  business  May  14, 1894.] 

Francis  A.  Harrington,  President,  Albert  L.  Pratt,  Secretary. 

Principal  Office,  518  Main  Street. 

Income  during  1902. 

Membership  fees, $16,473  00 

Annual  dues, 65,061  00 

Assessments  (death  $11,081.50;  disability,  $55,324.50),         .  66,406  00 

Interest, 1,685  52 


Total  income, $149,625  52 

Balance  on  hand  Dec.  81,  1901,  viz. :  death  fund,  $19,903.20  ; 

disability  fund,  $24,300.38  ;  expense  fund,  $12,532.98,        .         56,736  56 


Total, $206,362  08 


Disbursements  during  1902. 

Death  claims $7,400  00 

Disability  claims 53,380  46 

Compensation  of  local  collectors,      .         .        .  5,651  00 
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Commissions  and  fees  of  organizers,        .        .  f  16,473  00 

Salaries  of  organizers  not  paid  by  commissions,  3,711  99 

of  officers, 23,500  00 

and  other  compensation  of  office  emp.,  14,468  00 

Medical  examiners'  fees, 3,797  00 

Rent,  $600;  taxes,  §217.21,       .         .         .    '     .  817  21 

Advertising  and  printing, .         .        .         .        .  2,155  42 

Postage,  express  and  telegraph,       .        .        .  1,650  00 

Legal  expenses, 7,999  51 

Insurance  departments, 173  00 

Investigating  claims, 4,027  52 

Incidentals, 1,028  10 

Total  disbursements, 

Balance  on  hand  Dec.  31,  1902,  viz. :  death  fund,  $10,693.36  ; 
epiergency  fund,  f  13,555;  disability  fund,  ^26,963;  ex- 
l^ense  fund,  $8,918.51, 


$146,232  21 


),129  87 


Assets  as  per  Ledger  Accounts. 


Cost  value  of  bonds  owned, 

Cash  in  bank, 

Ledger  assets,  as  per  balance,   . 


113,555  00 
46,574  87 

$60,129  87 


Unmatured  Death  Liabilities. 
Claims  reported,  not  in  process  (9), 


?  1,300  00 


Unmatured  Disability  Liabilities, 


Claims  resisted  (1),  .... 
Claims  reported,  not  in  process  (234), 


$160  00 


Exhibit  of  Certificates. 

Total  Business.  Mass.  Business. 

Number.  Amount.  Number.  Amount. 

In  force  Dec.  31,  1901,       .    11,664      $1,210,700  00       1,621         $164,500  00 
Written  during  the  year,  .     5,613  561,300  00         153  15,300  00 


Total 17,277 

Ceased  during  the  year,     .     3,169 


1,772,000  00       1,774         $179,800  00 
337,500  00         814  31,400  00 


In  force  Dec.  31,  1902,       .    14,108       $1,434,.500  00       1,460       "  $148,400  00 


Exhibit  of  Death  Claims, 

Total  Clams.  Mass.  Claims. 

Number.  Amount.        Number.  Amount. 

Cl's  unpaid  Dec.  31,1901,  .  8  .$1,200  00  2  $200  00 

Claims  incurred  in  1902,   .  63  7,500  00  10  1,400  00 


Total,  .        .         .         .  71 

Cl's  paid  during  the  year, .  62 


^8,700  00  12 

7,400  00  10 


CPs  unpaid  Dec.  31, 1902, .  9  $1,300  00" 


f  1,600  00 
1,000  00 

$600  00 


Amount  uukuown. 
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Exhibit  of  Disability  Claims. 


■Cl's  unpaid  Dec.  31, 1901, . 
Claims  incurred  in  1902,   .      1,563 


Total  Claims. 

Mass. 

Claims. 

Number.                     Amount. 

Number. 

Amount. 

214                $8,251   00 

24 

$1,592   00 

1,563             46,029  00* 

151 

6,802  00* 

Total,  ....      1,777 
Cl's  paid  during  the  year, .      1,540 

CPs  unpaid  Dec.  31,  1902, .        235t 


f54,280  00* 
53,880  00 


175 
155 


$150  00*  t       20 


$7,894  00* 
7,894  00 


SUPREME   COUNCIL   OF  THE   ROYAL   ARCANUM,  BOSTON. 

[Incorporated  Nov.  5, 1S77.    Commenced  business  June  23, 1S77.] 

•Joseph  A.  Langfitt,  President.  AV.  O.  Robson,  Secretary. 

Frinci2xil  Office,  407  Shawmut  Avenue. 


Income  during  1902. 
Of  Goveriiing  Body. 

Annual  dues,      .... 
Assessments  (death). 

Interest, 

Sale  of  supplies, 

Changing  benefit  certificates,    . 

All  other  sources. 


$191,329  40 

7,140,664  82 

69,855  99 

6,885  18 

3,294  00 

755  78 


Fees  and  Dues  of  Subordinate  Bodies. 

Membership  fees, $76,840  75 

Medical  examiners'  fees, 83,040  00 

Annual   dues,  $1,021,746.59,  less  $177,378.06 

paid  governing  body, 844,368  53 

Total  income, $7,412,785  17 

Balance  on  hand  Dec.  31, 1901,  viz. :  death  fund,  $616,619.82  ; 

emergency  fund,  $1,556,874.92  ;  expense  fund,  $132,199.82,     2,805,694  56 


Total,  . 


),718,479  73 


Disbursements  during  1902. 

Death  claims, .    $6,899,868  73 

Payments  returned  to  members,       ...  14  50 

Assistance  to  grand  bodies,  etc  ,        .        .         .  48,152  46 

Instituting  councils  in  grand  jurisdictions,       .  9,902  00 

Official  visits,  mileage  and  per  diem,        .         .  17,606  89 

Salaries  and  other  compensation  of  officers,     .  33,138  07 

Salaries  and  other  compensation  of  office  emp.,  41,891  21 

Royal  Arcanum  build'g  maintenance, less  taxes,  4,178  36 

Taxes, 710  40 

Advertising  and  printing, 15,635  09 

*  Not  including  in  the  total  business  234  reported  claims  and  in  the  Massachusetts  busi- 
ness 20,  the  amount  of  which  is  unlinown,  no  proofs  of  loss  having  been,  received. 

t  Not  including  two  resisted  claims  amounting  to  $750  in  which  the  courts  decided  in 
:favor  of  the  corporation. 
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Postage,  express  and  telegraph, 
Legal  expenses, 
Governing  bodies, 
Official  publication,   . 
Insurance  departments, 
Incidentals, 

Total  disbursements, 


$7,977  19 

5,716  59 

8,542  92 

7,963  60 

558  97 

16,945  16 


Balance  on  hand  Dec.  31, 1902,  viz. :  death  fund,  $664,620.07  ; 
emergency  fund,  $1,816,042. 79;  expense  fund,  $124,014.73, 


^113,802  14 


2,604,677  59 


Assets  as  per  Ledger  Accounts. 


Cost  value  of  real  estate,  . 
Cost  value  of  bonds  owned, 
Cash  in  bank,     .... 

Ledger  assets,  as  per  balance, 


$51,170  97 

1,872,736  16 

680,770  46 

52,604,677  59 


Non-Ledger  Assets. 

Interest  due,  $17,113.24  ;  accrued,  f 5,911. 72,  .  $23,024  96 

Assessments  held  by  subordinate  bodies,          .  610,019  16 

Furniture,  fixtures  and  safes,    .         .         .         .  5,029  51 

Supplies,  printed  matter  and  stationery,  .         .  3,518  31 

Ledger  balances, 2,709  26 

Printing  plant,  .' 6,680  30 

Advance  assessments,        .        .         ...         .  39  26 

Total  non-ledger  assets,     ....    


Gross  assets. 


651,020  76 
J,255,698  35 


Deduct  Assets  not  admitted. 

$5,029  51 

3,518  31 

255  20 

2,454  06 

82,033  66 
6,680  80 


Furniture,  fixtures  and  safes,    .         .         .        . 
Supplies,  printed  matter  and  stationery,  . 
Bal.  due  from  organizers,  not  secured  by  bonds, 
Bills  receivable,  not  secui-ed,     .         .         .         . 
Cost  of  bonds  above  present  market  value, 

Printing  plant, ' 

Total, 


Total  admitted  assets. 


49,971  04 
$3,205,727  31 


Liabilities. 

Death  el's  due  and  unp'd  (64  and  frac.  of  10  el's),  $171,525  00 

Salaries,  rents,  expenses,  etc.,  due  or  accrued,  2,201  22 

Advance  assessments, 39  26 

Miscellaneous, 271  89 

Total, 


174,037  37 


Balance $3,081,689  94 


Unmatured  Death  Liabilities. 

Claims  in  process  of  adjustment  (192),    .        .      $501,000  00 

Claims  resisted  (14), 38,000  00 

Total, 


$539,000  00. 
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Exhibit  of  Certificates. 

Total  Business.  Mass.  Business. 

Number.  Amount.  Number.  Amount. 

In  force  Dec.  31,  1901,  .  231,132  f585,704,000  00  19,543  $53,362,500  00 
Written  during  the  year,  .  33,216  49,760,000  00  2,016  3,311,500  00 
Increased  during  the  year,  -        1,094,000  00  -  62,000  00 


Total 264,348  $636,558,000  00     21,559     $56,736,000  00 

Ceased  during  the  year,     .    10,026      21,229,000  00         598        1,591,000  00 


In  force  Dec.  31,  1902,       .  254,322  $615,329,000  00     20,961     $55,145,000  00 


Exhibit  of  Death  Claims. 

Total  Claims.  Mass.  Claims. 

Number.  Amount.  Number.  Amount. 

CPsunpaidDec.  31,  1901,.        272         $746,233  00  20  $57,250  00 

Claims  incurred  in  1902,   .     2,548        6,894,500  00         223  634,000  00 


Total 2,820      $7,640,733  00         243         $691,250  00 

Cl's  paid  during  the  year, .      2,547        6,899,869  00         223  635,152  00 


Balance,       ...        273         $740,864  00  20  $56,098  00 

Deduc.  by  compromising, .  -  21,339  00  -  598  00 


Cl's  unpaid  Dec.  31,  1902, .        270*       $710,525  00*         20  $55,500  00 


UNITED   STATES   INDEMNITY   SOCIETY,  BOSTON. 

[Incorporated  April  2, 1897.    Commenced  business  Aug.  19, 1897.] 

William  H.  Jones,  President.  Albert  C.  Smith,  Secretary. 

Principal  Office,  131  Devonshire  Street. 

Income  during  1902. 

Of  Qoverni?ig  Body. 

Membership  fees,       .        .        .        .        .        .        .        .         .  $4,299  00 

Annual  dues,      .        .   • ■.        .        .  10,636  75 

Assessments  (death,  $2,132.80;  disability,  $13,824.61), .        ".  15,957  41 

Interest, 250  43 

Total  income,      .        .        .         .       • $31,143  59 

Balance  on  hand  Dec.  31,  1901,  viz.:  death  fund,  $595.35; 
emergency  fund,  $1,231.11;  disability  fund,  $8,197.35; 
expense  fund,  $138.83, 10,162  64 

Total, $41,306  23 

*  Not  including  2  abandoned  claims  amounting  to  $6,000  and  1  claim  of  $3,000,  reported 
last  year,  in  which  the  insured  is  not  dead. 
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Disbursements  during  1902. 

Death  claims, $2,200  00 

Disability  claims, 12,738  45 

Advance  payments  ret'd  to  rejected  applicants,  11  00 

Commissions  and  fees  of  organizers,        .         .  4,299  00 

Organizing  expenses, 152  56 

Comijensation  of  secretaries  of  local  councils, .  1,407  82 

Salaries  of  officers, 4,262  11 

Salaries  and  other  compensation  of  office  emp.,  2,174  00 

Rent, 543  35 

Advertising  and  printing, 552  64 

Postage,  express  and  telegraph,        .         .         .  490  66 

Legal  expenses, 10  00 

Insurance  departments, 157  75 

Traveling  expenses, 124  80 

Incidentals, 236  72 

Total  disbursements,  .....        

Balance  on  hand  Dec.  31,  1902,  viz.:  death  fund,  $527.40; 
emergency  fund,  $1,271.11;  disability  fund,  $9,487.44; 
expense  fund,  $659.42, 


$29,360  86 


$11,945  37 


Assets  as  per  Ledger  Accounts 


Cost  value  of  bond  owned. 

Cash  in  office, 

Cash  in  bank, 

Interest  in  hands  of  State  Treasurer, 

Ledger  assets,  as  per  balance,    . 


$1,051  11 

175  08 

10,499  18 

220  00 

$11,945  37 


Non-Ledger  Assets. 

Interest  accrued, 

Mai'ket  value  of  bond  over  cost. 
Assessments  held  by  subordinate  bodies, 

Total  non-ledger  assets,      .... 

Gross  assets, 


$40  00 

70  00 

275  00 


385  00 


$12,330  37 


Liabilities. 

Salaries,  rents,  exjDenses,  etc.,  due  or  accrued, 

Advance  assessments, 

Total,' 

Balance, 


$147  45 
75  00 


222  45 

L2,107  92 


Unmatured  Death  Liabilities. 

Claims  in  process  of  adjustment  (2), 


$200  00 


Unmatured  Disability  Liabilities. 
Claims  reported,  not  in  process  (24) ,       .        .        .        . 


*  Amount  unknown. 
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Exhibit  of  Certificates. 

Total  Business.  Mass.  Business. 

Number.                    Amount.  Number.                  Amount. 

In  force  Dec.  31,  1901,       .     3,215         f322,550  00  1,768       f  177,850  00 

Written  during  the  year,  .      1,399           139,900  00  396           39,600  00 


Total 4,614         f462,450  00      2,164       $217,450  00 

Ceased  during  the  year,    .     1,555  155,500  00         726  72,600  00 


In  force  Dec.  31,  1902,       .     3,059         f  306,950  00       1,438       $144,850  00 
Exhibit  of  Death  Claims. 

Total  Claims.  Mass.  Claims. 

Number.  Amount.       Number.  Amount. 

Crs  unpaid  Dec.  31,  1901, .  1  $100  00  1  f  100  00 

Claims  incurred  in  1902,   .  23  2,300  00  15  1,500  00 


Total 24  12,400  00  16  $1,600  00 

Cl's  paid  during  the  year, .  22  2,200  00  16  1,600  00 


CPs  unpaid  Dec.  31,  1902,.  2  $200  00 

Exhibit  of  Disability  Claims. 

Total  Claims.  Mass.  Claims. 

Number.  Amount.        Number.  Amount. 

Cl's  unpaid  Dec.  31,  1901,,  23  f  1,096  00  15  $403  00 

Claims  incurred  in  1902,   .        476  11,642  00*       235  6,378  00* 


Total,  ....        499  f  12,738  00*       250  $6,781  00* 

C's  paid  during  the  year,  .        475  12,738  00         239  6,781  00 


Cl's  unpaid  Dec.  31,  1902, .  24  -*  11 


GRAND  LODGE  OF  THE  ANCIENT   ORDER  OF   UNITED  WORK- 
MEN  OF   MASSACHUSETTS,  BOSTON. 

[Incorporated  Feb.  9, 1883.    Commenced  business  Feb.  'i.5, 1879.] 

Theodore  H.  Videto,  President.  J.  Edavard  Burtt,  Secretary. 

Principal  Office,  12  Walnut  Street. 

Income  during  1902. 
Of  Governing  Body. 


Per  capita  tax, 

Assessments  (death,  $652,857.24  ;  guaranty  fund,  $62,136.34) 
Medical  examiners'  fees  paid  by  applicant, 

Interest, ,         .         .         .        . 

Sale  of  supplies, 


$33,600  75 

714,993  58 

3,497  60 

1,631  12 

1,092  06 


*  Not  including  in  the  total  business  24  reported  claims  and  in  the  Massachusetts  busi- 
ness 11,  the  amount  of  which  is  unknown,  no  proofs  of  loss  having  been  received. 
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Beneficiary  certificates, 
All  other  sources, 


Fees  and  Dues  of  Subordinate  Bodies. 

Membership  fees,       .        .        .         .  '      .         .  |3,284  00 

Annual   dues,   |134,403,  less   |33,600.75  paid 

governing  body,     .         .        .        .        .        .        100,802  25 

Total  income, 

Balance  on  hand  Dec.  31,  1901,  viz. :  death  fund,  f 87,532. 62  ; 

guaranty  fund,  $1.47;  expense  fund,  $52,495.64, 


Total, 


$2,091  00 
1,098  17 


$758,004  28 
140,029  73 
,034  01 


Disbursements  during  1902. 


Death  claims $635,333  34 

Guaranty  fund  remitted  to  supreme  lodge,      .  34,895  62 

Grand  Lodge  of  Connecticut,    ....  5,258  74 

Supervisors'  expenses, 1,521  07 

Instruction, 2,721  00 

Salaries  of  organizers  not  paid  by  commissions,  359  65 

of  officers, 7,684  66 

and  other  compensation  of  office  emp.,  7,327  50 

Medical  examiners'  fees, 3,497  60 

Rent,  $1,273.54;  taxes,  $325.60,       .        .         .  1,599  14 

Advertising  and  printing, 5,441  78 

Postage,  express  and  telegraph,        ,         .        .  1,053  71                        ^ 

Legal  expenses,          .         .        .         .        .        .  2,387  38 

Governing  bodies, 6,715  70 

Insurance  departments, 20  00 

Traveling  expenses, 1,889  80 

Grand  lodge  session, 3,707  26 

Incidentals, 1,456  76 

Total  disbursements, 722,770  71 

Balance  on  hand  Dec.  31,  1902,  viz. :  death  fund,  $70,369.24; 
guaranty  fund,  $62,129.47;  expense  fund,  $42,764.59,      .       $175,263  30 

Assets  as  per  Ledger  Accounts. 

Cost  value  of  real  estate, $26,000  00 

Cash  in  bank, 149,268  30 

Ledger  assets,  as  per  balance, $175,263  30 

N  ON -Ledger  Assets. 
Assessments  held  by  subordinate  bodies,         ....         76,618  45 

Gross  assets, $251,881  75 

Liabilities. 
Death  claims  due  and  unpaid  (1  and  fraction  of  1  claim),      .  2,666  66 

Balance $249,215  09 

Unmatured  Death  Liabilities. 


Claims  in  process  of  adjustment  (13), 
Claims  resisted  (2),  .... 
Total,  , 


$26,000  00 
3.000  00 


$29,000  00 


THE    workmen's   BENEFIT    ASSOCIATION. 
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In  force  Dec,  31,  1901,  . 
Written  during  the  year,  . 
Increased  during  the  year, 


Exhibit  of  Certificates, 

Total  Business. 
Number.  Amount.. 

34,071     $67,498,000  00 

1,642        2,520,000  00 

1,000  00 


Mass.  Bctsinbss. 
Number.  Amount. 

31,663     $62,744,000  00 

1,552        2,385,000  00 

1,000  00 


Total,  ....    35,713    $70,019,000  00 
Ceased  during  the  year,    .      2,265        4,847,000  00 


83,215     $65,130,000  00 
2,097        4,496,000  00 


In  force  Dec.  31,  1902, 


33,448    $65,172,000  00     31,118     $60,634,000  00 
Exhibit  of  Death  Claims. 


Cl's  unpaid  Dec.  31, 1901, . 
Claims  incurred  in  1902,   . 


Total  Claims. 
Number.  Amount. 

19     $38,000  00 
317     629,000  00 


Mass. 

Claims. 

dumber. 

Amount. 

15 

$30,000  00 

294 

585,000  00 

309 
294 


Total,  ....        336         $667,000  00 
Cl's  paid  during  the  year, .        320  635,833  00 

Cl'sunpaidDec.  31, 1902,.  16  $31,667  00  15 


$615,000  00 
585,333  00 

$29,667  00 


THE   WORKMEN'S   BENEFIT   ASSOCIATION,  BOSTON. 

[Incorporated  .June  23, 1S93.    Commeuced  business  .July  1,  1893.] 

John  Mackeille,  President.  James  H.  Cutten,  Secretary. 

Principal  Office,  74  Boylston  Street. 


Income  during  1902. 
Of  Ooverning  Body. 

Membei'ship  fees, 

Expense  assessments, 

Assessments  (death,  $53,467  ;  emergency,  $6,700), 

Interest, 

All  other  sources, 


Total  income, 

Balance  on  hand  Dec.  31,  1901,  viz. :  death  fund,  $1,129.50  ; 
emergency  fund,  $16,134.67  ;  expense  fund,  $4,403.39, 

Total, 


$1,288  00 

19,973  00 

60,167  00 

810  11 

258  84 

182,496  95 

21,667  56 

,164  51 


Disbursements  during  1902. 

Death  claims, $57,000  00 

Commissions  of  organizers,       ....  1,288  00 

Traveling  expenses  of  oi'ganizers,   .         .         .  674  00 

Salaries  of  organizers  not  paid  by  commissions,  3,052  50 

and  other  compensation  of  officers,     .  4,633  90 

and  other  compensation  of  office  emp.,  2,228  00 

Medical  examiners'  fees, 352  50 

Rent 1,350  00 

Advertising  and  printing, 493  80 
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THE    workmen's    BENEFIT    ASSOCIATION. 


Postage,  express,  telephone  and  telegraph, 
Governing  bodies, 
Official  publication,    . 
Insurance  departments. 
Meetings  of  subordinate  lodges, 
Incidentals,         .... 
Total  disbursements,  . 


$1,429  22 

319  44 

339  48 

15  00 

1,653  45 

526  23 


Balance  on  hand  Dec.  31,  1902,  viz.:  death  fund,  $596.50; 
emergency  fund,  f  23,644.78 ;  expense  fund,  $4,567.71, 


§75,355  52 


128,808  99 


Assets  as  per  Ledger  Accounts. 


Cost  value  of  bonds  owned. 

Cash  in  office, 

Cash  in  bank,     ..... 

Ledger  assets,  as  per  balance,    . 


$21,864  87 

703  69 

6,240  43 

$28,808  99 


Non-Ledger  Assets. 


Furniture,  fixtures  and  safes,    . 
Supplies,  printed  matter  and  stationery, 
Total  non-ledger  assets, 

Gross  assets,       .... 


$5,000  00 
1,500  00 


6,500  00' 
f35,808  99 


Deduct  Assets  not  admitted. 


Furniture,  fixtures  and  safes,    . 
Supjilies,  printed  matter  and  stationery,  . 
Total, 

Total  admitted  assets. 


$5,000  00 
1,500  00 


6,500  00 


128,808  99' 


Unmatured  Death  Liabilities. 
Claims  in  process  of  adjustment  (4), 


$4,000  00 


Exhibit  of  Certificates. 


In  force  Dec.  31,  1901, 
Written  during  the  year. 

Total,  . 
Ceased  during  the  year. 

In  force  Dec.  31,  1902, 


Total  Business.  Mass.  Business. 

Number.                  Amount.  Number.                  Amount. 

6,683   $6,683,000  00  4,193   $4,193,000  00 

644     644,000  00  582     582,000  00 


7,327 
439 


$7,327,000  00      4,775 
439,000  00         322 


$4,775,000  00 
322,000  00 


6,888      $6,888,000  00      4,453      $4,453,000  00 


Exhibit  of  Death  Claims. 


Total  Claims. 
Number.  Amount. 


Cl's  unpaid  Dec.  31, 1901, . 
Claims  incurred  in  1902,  . 

Total,  .... 
Cl's  paid  during  the  year, . 

Cl's  impaid  Dec.  31, 1902, . 


2 
59 


61 

57 


$2,000  00 
59,000  00 

$61,000  00 
57,000  00 

$4,000  00 


Mass.  Claims. 
Number.  Amounf. 

1    $1,000  do 

36      36,000  00 


37 
34 


$37,000  00 
34,000  00 

$3,000  00 


INDEPENDENT    ORDER    AHAWAS    ISRAEL. 
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SUMMARY  OF  STATEMENTS  OF  CORPORATIONS  OF 
OTHER  STATES. 


"INDEPENDENT   ORDER   AHAWAS   ISRAEL." 

[Incorporated  in  New  York  July  5,  1S90.    Admitted  to  Massachusetts  Marcli  16, 1899.] 

Simon  Friedman,  President.  Leopold  Herman,  Secretary. 

Principal  Office,  190  Boivery,  New  York,  N.  Y. 


Income  during  1902. 
Of  Ooverning  Body. 

Per  capita  tax 

Assessments  (death,  $47,980.87  ;  emei'gency,  $2,494),     . 
Interest, 

Fees  and  Dues  of  Subordinate  Bodies. 

Membership  fees, $5,863  00 

Annual  dues,  $93,454.60,  less  $69,924.46  paid 

governing  body, 23,530  14 

Total  income, 

Balance  on  hand  Dec.  31,  1901,  viz  :  death  fund,  $3,013.06 ; 
emergency  fund,  $8,605.20  ;  expense  fund,  $40,  . 


Total,  . 


Disbursements  during  1902. 


Death  claims, 

Commissions  and  fees  of  organizers. 
Salaries  of  officers,    . 
Medical  examiners'  fees,  . 

Rent, 

Advertising  and  printing, . 
Postage,  express  and  telegraph 
Legal  expenses, 
Govei'ning  bodies. 
Incidentals, 

Total  disbursements,  . 


Balance  on  hand  Dec.  31,  1902,  viz. :  death  fund,  $702.86; 
emergency  fund,  $6,328.80, 


$54,500 

00 

600 

00 

1,968 

75 

200 

00 

640 

00 

875 

00 

300 

60 

500 

00 

405 

50 

1,693 

27 

Assets  as  per  Ledger  Accounts. 


Cash  in  office, 
Cash  in  bank, 


$6,328  08 

50,474  87 

253  57 


$57,056  62 

11,658  26 
$68,714  78 


Ledger  assets,  as  per  balance. 


61,683  12 


$7,031  66 


$702  86 
6,328  80 

$7,031  66 
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Non-Ledger  Assets. 
Due  from  subordinate  bodies, f  8,559  91 


Gross  assets, $15,591  57 

Unmatured  Death  Liabilities, 

Claims  adjusted,  not  yet  due  (8),      .        .         .  f  4,000  00 

Claims  in  process  of  adjustment  (7),        .        .  3,500  00 

Total, |7,500  00 

Exhibit  of  Certificates. 

■  Total  Business.  Mass.  Business. 

Nnmber.  Amount.  Number.  Amount. 

In  force  Dec.  31,  1901,       .    12,292      $6,146,000  00       1,191         $595,500  00 
Written  during  the  year,  .     5,363        2,681,500  00         312  156,000  00 


Total 17,655      $8,827,500  00       1,503         $751,500  00 

Ceased  during  the  year,    .     4,233        2,116,500  00         413  206,500  00 

In  force  Dec.  31,  1902,       .    13,422      $6,711,000  00       1,090         $545,000  00 


Exhibit  of  Death  Claims. 

Total  Claims.  Mass.  Claihs. 

Number.  Amount.  Number.  Amount. 

Cl's  unpaid  Dec.  31,  1901,.  31  $15,500  00  2  $1,000  00 

Claims  incurred  in  1902,   .  93  46,500  00  8  4,000  00 


Total,  .... 
Cl's  paid  during  the  year, 

124 

109 

$62,000  00 
54,500  00 

10 
9 

$5,000  00 
4,500  00 

Cl's  unpaid  Dec.  31, 1902, . 

15 

$7,500  00 

1 

$500  00 

"LA   SOCIETE  DES   ARTISANS   CANADIENS-FRANCAIS." 

[Incorporated  in  Montreal  Dec.  28, 1876.    Admitted  to  Massacliusetts  Dec.  28, 1900.] 

Alfred  Lambert,  President.  Germain  Beaulieu,  Secretary. 

Principal  Office,  115  St.  Francois  Xavier  Street,  Montreal,  Canada. 

Income  during  1902. 
Of  Governing  Body. 

Membership  fees,      . $3,749  68 

Annual  dues, 21,630  25 

Assessments   (death,   $116,714.86;    emergency,  $49,753.49; 

disability,  $55,223.37), 221,69172 

Medical  examiners'  fees  paid  by  applicant,      .        .        .        .  784  60 

Interest 12,002  27 
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Sale  of  supplies, $338  64 

All  other  sources, 932  37 

Fees  and  Dues  of  Subordinate  Bodies. 

Annual  dues  (all  retained),       ....        $25,196  97 

Total  income, $261,129  58 

Balance  on  hand  Dec.  31,  1901,  viz. :  death  fund,  $18,943.90; 

emergency  fund,  $278,368.87 ;  disability  fund,  $9,825.49; 

expensefund,  $6,529.68;  special  fund,  f 4,951. 39,       .        .       318,619  33 


Total. 


$579,748  86 


Disbursements  during  1902. 

Death  claims,     . 

Disability  claims. 

Advance  payments  ret'd  to  rejected  applicants 

Commissions  and  fees  of  organizers. 

Salaries  of  organizei's  not  paid  by  commissions 
and  other  compensation  of  officers, 
and  other  compensation  of  office  emp. 

Medical  examiners'  fees,  . 

Rent,  $650.53;  taxes,  $87.18, 

Advei'tising  and  printing, . 

Postage,  express  and  telegraph 

Legal  expenses, 

Governing  bodies. 

Official  publication,    . 

Insurance  departments, 

Traveling  expenses,  . 

Supplies,    .... 

Incidentals, 

Total  disbursements,  . 

Balance  on  hand  Dec.  31,  1902,  viz. :  death  fund,  $20,213.21 ; 
emergency  fund,  $340,076.02  ;  disability  fund,  $12,350.44  ; 
expense  fund,  $4,712.67  ;  special  fund,  $3,102.43, 


.   $114,600  00 

53,476 

82 

190 

65 

670 

23 

1,980 

00 

3,855 

38 

2,976 

66 

1,088 

00 

737 

71 

2,153  87 

1,015 

87 

275 

34 

4,493 

65 

2,791 

34 

306 

50 

3,524 

02 

3,499 

74 

1,658 

31 

1QQ  9Q4.  no 

,454  77 


Assets  as  per  Ledger  Accounts 


Loans  to  Canadian  corporations. 
Cost  value  of  bonds  ovraed. 
Cash  in  office,    .... 
Cash  in  bank,     .... 
Special  deposit  in  Canada, 

Ledger  assets,  as  per  balance, 


,827  84 

49,006  25 

222  39 

41,398  29 

5,000  00 


,454  77 


Non-Ledger  Assets. 


Interest  accrued,        .... 
Furniture,  fixtures  and  safes,    . 
Supplies,  printed  matter  and  stationery, 
Total  non-ledger  assets. 

Gross  assets,        .... 


^2,170  23 
4,100  00 
2,803  17 


9,073  40 
,528  17 
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Deduct  Assets  not  admitted. 

Furniture,  fixtures  and  safes,    ....  $4,100  00 

Supplies,  printed  matter  and  stationery,  .        .  2,803  17 

Special  deposits  in  Canada,       ....  5,000  00 

Total, 111,903  17 


Total  admitted  assets, $377,625  00 

Liabilities. 
Death  claims  due  and  unpaid  (1), 1,000  00 


Balance, $376,625  00 

Unmatured  Death  Liabilities. 
Claimsadjusted,  notyetdue  (10), $10,000  00 

Exhibit  of  Certificates. 

Total  Business.  Mass.  Business. 

Number.  Amount.  Number.  Amount. 

In  force  Dec.  31,  1901,       .    16,284    $16,198,400  00      2,182      $2,162,600  00 
Written  during  the  year,  .      3,193        3,193,000  00         927  927,000  00 


Total,  ....    19,477     $19,391,400  00      3,109      $3,079,600  00 
Ceased  during  the  year,    .      1,469         1,461,600  00         380  375,800  00 


In  force  Dec.  31,  1902,       .    18,008     $17,929,800  00       2,729      $2,703,800  00 


Exhibit  of  Death  Claims. 

Total  Claims.  Mass.  Claims. 

■    Number.  Amount.        Number.  Amount. 

Cl's  unpaid  Dec.  31,  1901,.  7  $7,000  00 

Claims  incurred  in  1902,   .        122  118,600  00  12  $9,800  00 


Total,  ....         129         $125,600  00  12  $9,800  00 

CPs  paid  during  the  year, .         118  114,600  00  11  8,800  00 


CPs  unpaid  Dec.  31, 1902, .  11  $11,000  00  1  $1,000  00 


Exhibit  of  Disability  Claims. 

Total  Claims.  Mass.  Claims. 

Number.  Amount.         Number.  Amount.  ■ 

Claims  incurred  in  1902,   .      2,388  $53,477  00         240  $5,770  00 

Cl's  paid  during  the  year, .     2,388  53,477  00         240  5,770  00 
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"INDEPENDENT  ORDER  BRITH   ABRAHAM   OF   THE   UNITED 
STATES   OF   AMERICA," 

[Reincorijorated  in  New  York  Aug.  2,  1894.    Admitted  to  Massachusetts  Nov.  1, 1899.] 

Max  Stern,  President.  Jacob  Schoen,  Secretary. 

Principal  Office,  57  Second  Avenue,  New  York,  N.  Y. 


Income  during  1902. 
Of  Ooverning  Body. 

Per  capita  tax, 

Assessments  (death,  $182,287.01 ;  emergency,  $11,480.95), 

Interest, 

Sale  of  supplies,        .        .     > 

All  other  sources, 


$10,183 

80 

193,767 

96 

6,132 

13 

845  80 

635 

79 

Fees  and  Dues  of  Subordinate  Bodies. 

$11,028  00 


Membership  fees, 

Annual  dues,  $445,954 .  37,  less  $205,433 .  85  paid 
governing  body,     ..... 
Total  income, 


240,521  02 


Balance  on  hand  Dec.  31,  1901,  viz. :  death  fund,  f 9,084, 22; 
emergency  fund,  $126,552.81;  special  fund,  $5,089.18; 
expense  fund,  $2,930.28, 


211,565  48 


143,656  49 


Total, $355,221  97 


Disbursements  duiung  1902. 


Death  claims, 

Salaries  and  other  compensation  of  officers. 
Salaries  and  other  compensation  of  office  emp, 
Medical  examiners'  fees,   . 

Rent, 

Advertising  and  printing, . 
Postage,  express  and  telegraph, 
Legal  expenses. 
Governing  bodies, 
Insui'ance  departments, 
Traveling  expenses,  . 
Incidentals, 

Total  disbursements, . 


Balance  on  hand  Dec.  31,  1902,  viz.:  death  fund,  $9,593.23; 
emergency  fund,  $141,661.38;  special  fund,  $7,330.31; 
expense  fund,  $289.60, 


$181,778  00 

7,494  00 

96  00 

33  50 

685  00 

1,086  75 

428  90 

38  90 

1,613  18 

188  00 

1,023  47 

1,881  75 


196,347  45 


,874  52 


Assets  as  per  Ledger  Accounts. 


Loans  on  mortgages, 
Cash  in  office,     . 
Cash  in  bank,     . 


Ledger  assets,  as  per  balance. 


$130,500  00 

289  60 

28,084  92 

$158,874  52 
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Non-Ledger  Assets. 

Interest  accrued, $927  51 

Assessments  held  by  subordinate  bodies,  .  3,956  82 

Total  non-ledger  assets,     ....       $4,884  33 

Gross  assets,       .        .       ' •     f  163,758  85 

Unmatured  Death  Liabilities. 

Claimsadjusted,  notyetdue  (36),    .        .        .        $17,750  00 
Claims  in  process  of  adjustment  (35),      .        .  17,500  00 

Total, f 35,250  00 

Exhibit  of  Certificates. 

Total  Business.  Mass.  Business. 

Number.  Amount.  Number.  Amount. 

In  force  Dec.  31, 1901,       .    55,041     $27,520,500  00      4,820      $2,410,000  00 
Written  during  the  year,  .    10,392        5,196,000  00       1,276  638,000  00 

Total,  ....    65,433     $32,716,500  00      6,096      $3,048,000  00 
Ceased  during  the  year,    .      3,814        1,907,000  00         621  310,500  00 

In  force  Dec.  31,  1902,       .    61,619     $30,809,500  00      5,475      $2,737,500  00 
Exhibit  of  Death  Claims. 

Total  Claims.  Mass.  Claims. 

Number.  Amount.  Number.  Amount. 

56  $29,000  00  2  $1,000  00 

380  188,250  00  26  13,000  00 


Cl's  unpaid  Dec.  31,  1901, 
CFs  incurred  in  1902, 

Total,  . 
Cl's  paid  during  the  year. 

Balance, 
Deduc.  by  compromising. 


436         $217,250  00  28  $14,000  00 

365  181,778  00  21  10,500  00 


71  $35,472  00  7  $3,500  00 

-  '      222  00 


Cl's  unpaid  Dec.  31,  1902, .  71  $35,250  00  7  $3,500  00 


"UNITED   STATES   GRAND   LODGE   OF   THE   ORDER  BRITH 

ABRAHA3^I." 

[Reincorporated  in  New  York  Feb.  3,  1900.    Admitted  to  Massachusetts  May  20, 1901.] 

Samuel  Dorf,  President.  >  Leonard  Leisersohn,  Secretary. 

Principal  Office,  Cor.  Second  Avenue  and  First  Street,  New  York,  N.  T. 

Income  during  1902. 
Of  Governing  Body. 

Per  capita  tax,   .• $13,183  21 

Assessments  (death,  $142,836.45;  emergency,  $13,480.63),   .        156,317  08 
Sale  of  supplies, 514  -85 
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Certificates, $5,725  98 

All  other  sources, 378  68 

Fees  and  Dues  of  Subordinate  Bodies. 

Membership  fees, $10,892  00 

Annual  dues,  $866,398,  less  $169,600.29  paid 

governing  body, 196,897  71 

Total  income $176,119  80 

Balance  on  hand  Dec  31,  1901,  viz. :  death  fund,*  $9,099.46  ; 

emergency  fund,  $23,625. 19 32,724  65 

Total, $208,844  45 

Disbursements  during  1902. 


$144,124  96 
4,729  11 
1,100  04 
3,471  00 

794  82 
1,485  00 
1,698  80 

197  65 
6,166  59 


death  fund,t  $7,970.66; 


Death  claims,     .... 
Salaries  of  officers,    . 

Rent, 

Advertising  and  printing, . 
Postage,  express  and  telegraph. 
Legal  expenses. 
Governing  bodies, 
Insurance  departments. 
Incidentals,         .... 

Total  disbursements, 163,767  97 

Balance  on  hand  Dec.  31,  1902,  viz. 

emergency  fund,  $37,105.82, $45,076  48 

Assets  as  per  Ledger  Accounts. 

Cash  in  office, $126  98 

Cash  in  bank 7,843  68 

Emergency  fund  held  by  subordinate  bodies,  ....         37,105  82 

Ledger  assets,  as  per  balance, $45,076  48 

Liabilities. 
Death  claims  due  and  unpaid  (7), 3,600  00 


Balance,      .        .        .- $41,576  48 

Unmatured  Death  Liabilities. 
Claims  adjusted,  not  yet  due  (31),    .        .        .        $15,175  00 
Claims  in  process  of  adjustment  (23),      .        .  11,500  00 

Total, $26,675  00 

Exhibit  of  Certificates. 

Total  Business.  Mass.  Business. 

Number.  Amount.  Number.  Amount. 

In  force  Dec.  31,  1901,       .    38,602    $19,301,000  00       1,825         $912,600  00 
Written  during  the  year,  .     5,446        2,723,000  00         646  273,000  00 


Total,  ....    44,048     $22,024,000  00       2,371       $1,185,500  00 
Ceased  during  the  year,     .      3,331         1,665,500  00         243  121,500  00 

In  force  Dec.  31,  1902,       .   40,717     $20,358,500  00      2,128      $1,064,000  00 

*  $2,501.51  due  this  fund  from  the  expense  fund. 
t  $2,341.80  due  this  fund  from  the  expense  fund. 


168  a   THE    SUPREME    COUNCIL    CATHOLIC    BENEVOLENT   LEGION. 


Exhibit  of  Death  Claims. 


Crs  unpaid  Dec.  31,  1901, 
Claims  incurred  in  1902, 

Total, . 
Cl's  paid  during  the  year, 

Balance, 
Deduc.  by  compromising, 

Cl's  unpaid  Dec.  31,1902,. 


Total  Claims. 

Mass.  Claims. 

Number.                   Amount. 

Number.                     Amount. 

36           $17,600  00 

2             11,000  00 

314           157,000  00 

21             10,500  00 

350 
289 


61 


61 


fl74,600  00 
144,125  00 

130,475  00 
300  00 

$30,175  00 


23 

18 


fll,500  00 
9,000  00 

f2,500  00 


2,500  00 


"THE  SUPREME  COUNCIL  CATHOLIC  BENEVOLENT  LEGION." 

[Incorporated  in  New  York  Sept.  5,  1881.    Admitted  to  Massachusetts  April  23, 1894.] 

Richard  B.  Tippett,  President.  John  D.  Carroll,  Secretary. 

Principal  Office,  367  Fulton  Street,  Brooklyn,  N.  Y. 


Income  during  1902. 
Of  Governing  Body, 

Membership  fees, 

Per  capita  tax, 

Assessments  (death,  ^1,157,174.96  ;  emergency, 

Interest, 

Sale  of  supplies, 

Official  publication, 

All  other  sources, 


$1,575  50 

22  597  75 

),904.04)[     1,218^079  00 

3,720  68 

774  56 

2,276  64 

930  29 


Total  income, 

Balance  on  hand  Dec.  31,  1901,  viz.:  death  fund,  $376.43; 
emergency  fund,  $4,826 .  97  ;  special  fund,  $500 ;  expense 
fund, $404.79,         


[,249,954  42 
6,108  19 


Total, $1,256,062  61 


Disbursements  during  1902. 

Death  claims, $1,136,921  24 

Disability  claims, 21,750  00 

Advance  payments  ret'd  to  rejected  applicants,  9  60 

Commissions  and  fees  of  organizers,        .        .  236  81 

Salaries  of  organizers  not  paid  by  commissions,  1,700  00 

and  other  compensation  of  oflBcers,     .  5,902  26 

and  other  compensation  of  oifice  emp.,  7,784  96 

Rent, 900  00 

Advertising  and  printing, .....  2,075  41 

Postage,  express  and  telegraph,        .        .        .  1,232  37 

Legal  expenses, 2,026  58 

Governing  bodies, 250  00 

Oflacial  publication,    .        ...        .        .        .  720  95 

Insurance  departments, 156  58 


THE    SUPREME    COUNCIL    CATHOLIC    BENEVOLENT    LEGION.    169  a 

Borrowed  money  repaid, $1,500  00 

Incidentals, 4,297  68 

Total  disbursements, $1,187,464  44 

Balance  on  hand  Dec.  31,  1902,  viz,:  death  fund,  $168.84; 
emergency  fund,  $67,066.30  ;  special  fund,  f  1,047. 37;  ex- 
pense fund,  $315.66,       $68,598  17 


Assets  as  per  Ledger  Accounts. 


Cash  in  oflSce, 
Cash  in  bank, 


Ledger  assets,  as  per  balance, 


|500  00 
68,098  17 

$68,598  17 


Non-Ledger  Assets. 
Assessments  held  by  subordinate  bodies, 

Gross  assets, 


139,000  00 
$207,598  17 


Liabilities. 


Death  claims  due  and  unpaid  (29),  . 

Borrowed  money,       .... 

Total, 


$54,500  00 
8,500  00 


58.000  00 


Balance, f  149,598  17 


Unmatured  Death  Liabilities. 


Claims  in  process  of  adjustment  (62), 
Claims  resisted  (4),  .... 
Total, 


$113,500  00 
9,000  00 


$122,500  00 


Exhibit  of  Certificates. 


In  force  Dec.  31,  1901, 
Written  during  the  year, 

Total,  . 
Ceased  during  the  year, 

In  force  Dec.  31,  1902, 


Total  Business.  Mass.  Business. 

Number.  Amount.  Number.  Amount. 

38,286  $59,198,500  00    146    $157,500  00 
1,057     929,000  00     - 


39,343  $60,127,500  00 
2,788    4,360,750  00 


146 
20 


$157,500  00 
20,500  00 


36,555     $55,766,750  00         126         $137,000  00 


Exhibit  of  Death  Claims. 


Total  Claims. 
Number.  Amount. 


Cl's  unpaid  Dec.  31, 1901, 
Claims  incurred  in  1902, 

Total,  . 
Cl's  paid  during  the  year, 

Balance, 
Deduc.  by  compromising, 

Cl's  unpaid  Dec.  31,  1902, 


72 

671 


95 


Mass.  Claims. 
Number.  Amount. 


$155,000  00 
1,163,859  00 


743   $1,318,859  00 
648    1,136,921  00 


$181,938  00 
4,938  00 


95    $177,000  00 


$2,000  00 

$2,000  00 
1,000  00 

$1,000  00 


$1,000  00 
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Exhibit  of  Disability  Claims. 

Total  Claims.  Mass.  Claims. 

Number.  Amount.         Number.  Amount. 

Claims  incurred  in  1902,   .  17  f  21,750  00  - 

Cl's  paid  during  the  year, .  17  21,750  00  - 


"SUPREME  COUNCIL  CATHOLIC  KNIGHTS  OF  AMERICA." 

[Incorporated  in  Kentucky  April  1, 1880.    Admitted  to  Massachusetts  Dec.  9, 1895.] 

P.  J.  O'Connor,  President.  Joseph  C.  Carroll,  Secretary. 

Principal  Office,  704  Mermod  Jaccard  Building,  St,  Louis,  Mo. 


Income  during  1902. 
Of  Ooverning  Body. 

Membership  fees, $1,758  50 

Per  capita  tax, 24,098  00 

Assessments  (death,  $782,348.71;  emergency,  $41,176.19),  .  823,624  90 

Medical  examiners'  fees  paid  by  applicant,      ....  924  75 

Interest,  119,850.47;  rent,  1586.15, 20,436  62 

Sale  of  supplies, 826  62 

Official  publication, 977  78 

Cancelled  warrants, 2,016  00 

All  other  sources, 519  19 

Fees  and  Dues  of  Subordinate  Bodies. 

Annual  dues,  $71,250,  less  $24,098,  paid  gov- 
erning body, $47,152  00 

Total  income $876,079  36 

Balance  on  hand  Dec.  31,  1901,  viz.:  death  fund,  $298.23; 

emergency  fund,  $573,784.50  ;  expense  fund,  $6,509.76,     .  579,692  49 

$1,454,671  85 


Total,  . 


Disbursements  during  1902. 


Death  claims,' 

Commissions  and  fees  of  organizers. 

Salaries  and  other  compensation  of  officers. 

Medical  examiners'  fees,  . 

Rent,  $1,345  ;  taxes,  $3.90, 

Advertising  and  printing, . 

Postage,  express  and  telegraph. 

Legal  expenses. 

Official  publication,   . 

Insui'ance  departments. 

Incidentals, 

Total  disbursements, . 


$784,607  48 

6,153  83 

9,822  01 

1,081  50 

1,348  90 

1,177  61 

966  23 

1,281  60 

3,843  00 

460  87 

816  21 


Balance  on  hand  Dec.  31,  1902,  viz.:  death  fund,  $315.77; 
emergency  fund,  $636,868.85  ;  expense  fund,  $5,928.99,     . 


811,668  24 


$643,113  61 


SUPREME    COUNCIL   CATHOLIC   KNIGHTS    OF   AMERICA.    171a 


Assets  as  per  Ledger  Accounts. 


Cost  value  of  real  estate,  . 
Cost  value  of  bonds  owned, 
Cash  in  bank,     . 


Ledger  assets,  as  per  balance, 


$20,000  00 

614,730  85 

8,382  76 

$643,113  61 


Non-Ledger  Assets. 


Interest  due,  $950 ;  accrued,  $3,290, . 
Market  value  of  bonds  over  cost, 
Assessments  held  by  subordinate  bodies, 
Due  from  subordinate  bodies,   . 
Total  non-ledger  assets,     . 

Gross  assets,       .... 


$4,240  00 

21,740  15 

76,200  00 

5,596  75 


107,776  90 
$750,890  51 


Deduct  Assets  not  admitted. 

Cost  of  real  estate  above  present  market  value,  $4,000  00 

Due  from  subordinate  bodies,   ....  5,596  75 

Total, 


Total  admitted  assets. 


9,596  75 
$741,293  76 


Liabilities. 

Death  claims  due  and  unpaid  (6),     . 

Balance,      ...... 


1,894  08 
$739,399  68 


Unmatured  Death  Liabilities. 
Claims  adjusted,  not  yet  due  (57),    .        .         .        $92,500  00 
Claims  in  process  of  adjustment  (4),        .        .            6,000  00 
Total, 


$98,500  00 


Exhibit  of  Certificates. 

Total  Business. 
Number.  Amount. 

In  force  Dec.  31,  1901,       .    23,772    $35,184,000  00 
Written  during  the  year,  .      1,669        1,413,000  00 


Mass.  Business. 
Number.  Amount. 


122 
2 


Total,  . 
Ceased  during  the  year. 

In  force  Dee.  31,  1902, 


25,441     $36,547,000  00 
1,629         1,861,000  00 


124 
10 


$150,000  00 
1,500  00 

$151,500  00 
12,500  00 


23,812    $34,686,000  00         114         $139,000  00 


Cl's  unpaid  Dec.  31,  1901, , 
Claims  incurred  in  1902,    . 

Total,  .        .        .        . 
Cl's  paid  during  the  year, . 


Exhibit  of  Death  Claims. 

Total  Claims. 
Number.  Amount. 

56     $91,567  00 
465     798,434  00 


Mass.  Claims. 
Number.  Amount. 


521 
455 


$885,001  00 
784,607  00 


$5,000  00 

$5,000  00 
5,000  00 


Cl's  unpaid  Dec.  31,  1902, .  66         $100,394  00 
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"THE   SUPREME   COUNCIL  OF  THE   CATHOLIC   MUTUAL 
BENEFIT  ASSOCIATION." 

[Incorporated  in  New  York  Juue  9, 1879.    Admitted  to  Massachusetts  June  25, 1900.] 

John  J.  Htnes,  President.  Joseph  Cameron,  Secretary. 

Principal  Office,  Eornellsville,  N.  Y. 

Income  during  1902. 

Of  Ooverning  Body. 

Per  capita  tax, $17,198  55 

Assessments  (death,  11,122,555.55  ;  emergency,  $124,724.61),  1,247,280  16 

Interest, 33,396  07 

Sale  of  supplies, 5,941  09 

OflBcial  publication, 11,741  80 

All  other  sources, 395  50 


Fees  and  Dues  of  Subordinate  Bodies. 

Membership  fees,     - f 9,782  50 

Medical  examiners'  fees  (retained  by  medical 

examiners), 9,219  00 

Annual  dues,  ^47 ,299. 34, less  817,594.05  paid 

governing  body,     .         .        .         .         .         .        129,705  29 

Total  income, |1,315,953  17 

Balance  on  hand  Dec.  31,  1901,  viz.:  death  fund,  |4,293.11 ; 

emergency  fund,  f 821,361. 89  ;  expense  fund,  $8,305.34,     .       828,960  34 


Total, 12,144,913  51 

Disbursements  during  1902. 

Death  claims, $1,125,657  14 

Fees  of  organizers, 3,205  36 

Salaries  of  officers 3,600  00 

Salaries  and  other  compensation  of  office  emp.,  878  00 

Rent 420  00 

Advertising  supplies  and  printing,    .        .        .  2,844  70 

Postage,  express  and  telegraph,        .         .        .  162  53 

Legal  expenses, 846  81 

Governing  bodies, 1,722  74 

Official  publication, 8,731  73 

Incidentals, 3,504  61 

Total  disbursements, 1,151,573  62 

Balance  on  hand  Dec.  31,  1902,  viz.:  death  fund,  $1,191.52; 

emergency  fund,  $979,482.57  ;  expense  fund,  §12,665.80,  .     $993,339  89 

Assets  as  per  Ledger  Accounts. 

Cost  value  of  real  estate, $12,568  80 

Loans  on  mortgages, 468,412  25 

Cost  value  of  bonds  owned, 229,100  00 

Cash  in  bank, 283,258  84 


Ledger  assets,  as  per  balance, $993,339  89 
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Nok-Ledger  Assets. 

Market  value  of  real  estate  over  cost  value,    .  $7,831  20 

Market  value  of  bonds  over  cost,      .        .        .  6,601  22 

Assessments  held  by  subordinate  bodies, .        .  157,869  15 

Furniture,  fixtures  and  safes,    ....  1,430  00 

Supplies,  printed  matter  and  stationery,  .        .  2,000  00 

Due  from  subordinate  bodies,  ....  7,040  65 

Total  non-ledger  assets,      ....       


$182,772  22 


Gross  assets, $1,176,112  11 


Deduct  Assets  not  admitted. 


Furniture,  fixtures  and  safes,    . 
Supplies,  printed  matter  and  stationery, 
Due  from  subordinate  bodies,   . 
.      Total, 


fl,430  00 
2,000  00 
7,040  65 


10,470  65 


Total  admitted  assets, 


1,165,641  46 


Unmatured  Death  Liabiuties. 


Claims  adjusted,  not  yet  due  (27),    . 
in  process  of  adjustment  (13), 
resisted  (1),  . 

reported,  not  in  process  (62), 
Total, 


$43,000  00 

21,000  00 

2,000  00 

101,500  00 


fl67,500  00 


In  force  Dec.  31,  1901, 
Written  during  the  year,  . 
Increased  during  the  year, 

Total,  .... 
Ceased  during  the  year,     . 

In  force  Dec.  31,  1902, 


Exhibit  of  Certificates. 

Total  Business. 
Number,  Amount. 

66,684  $87,708,000  00 

6,146    6,618,000  00 

41,000  00 


62,830  $94,362,000  00 
2,323    3,172,940  00 


Mass. 

Business. 

mber. 

Amount. 

472 

$566,500  00 

30 

32,000  00 

502 
23 


$598,500  00 
27,500  00 


60,507     $91,189,060  00         479         $571,000  00 


Exhibit  of  Death  Claims. 

Total  Claims.  Mass.  Claims. 

Number.  Amount.  Number.  Amount. 

Cl's  unpaid  Dec.  31,1901,.        115         $191,500  00  1  $1,000  00 

Claims  incurred  in  1902,    .        664        1,103,560  00  2  3,000  00 


Total,  .... 
Cl's  paid  during  the  year, . 

Balance, 
Deduc.  by  compromising, . 

Cl's  unpaid  Dec.  31, 1902, . 


779 

676 

$1,295,060  00 
1,125,657  00 

3 
3 

$4,000  00 
4,000  00 

103 

$169,403  00 
1,903  00 

- 

- 

103 

$167,500  00 

- 

- 
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"CATHOLIC   ORDER  OF   FORESTERS." 

[Incorporated  in  Illinois  May  24, 1883.    Admitted  to  Massachusetts  June  18, 1898.] 

Thomas  H.  Cannon,  President.  Theodore  B.  Thiele,  Secretary. 

Principal  Office,  108  La  Salle  Street,  Chicago,  III. 

Note  bt  Department.  —  The  annual  statement  of  this  corporation  being 
unsatisfactory,  and  the  requests  made  by  the  commissioner  for  proper  ex- 
planations of  various  discrepancies  not  being  complied  with,  the  statement 
is  not  published  in  this  report. 


"SUPREME   COMMANDERY   UNITED    ORDER    OF   THE   GOLDEN 
CROSS   OF  THE  WORLD." 

[Incorporated  in  Tennessee  July  4, 1876.    Commenced  business  July  4, 1876.] 

John  D.  Young,  President.  William  R.  Cooper,  Secretary. 

Principal  Office,  Wall  Street,  Enoxville,  Tenn. 


Income  during  1902. 
Of  Ooverning  Body. 


Per  capita  tax,  f  633. 50  ;  expense  assessments 

Assessments  (death) 

Changing  certificates 

Interest, 

Sale  of  supplies. 

All  other  sources. 


f46.467.81, 


$47,101  31 

510,511  79 

571  00 

2,930  99 

104  52 

139  94 


Fees  and  Dues  of  Subordinate  Bodies. 

Annual   dues,  $68,561.46,  less    $633.50   paid 

governing  body, f67,927  96 

Total  income, $561,359  55 

Balance  on  hand  Dec.  31, 1901,  viz. :  death  fund,  $101,579.51 ; 

emergency  fund,  §9,900;  expense  fund,  $7,428.40,      .        .       118,907  91 

Total, $680,267  46 


Disbursements  during  1902. 

Death  claims, $534,371  13 

Extension  of  the  order, 14,000  00 

Commissions  and  fees  of  organizers,        .        .  2,829  85 

Salaries  of  organizers  not  paid  by  commissions,  3,167  25 

and  other  compensation  of  officers,  8,329  99 

and  other  compensation  of  office  emp.,  4,962  05 

Medical  examiners'  fees, 6,457  00 

Rent,  $421.25;  mileage,  $1,066.10,  .        .        .  1,487  35 


SUPREME    COIVIMANDERY    UNITED    ORDER    GOLDEN    CROSS.    175  a 


Advertising  and  printing, , 

$553  25 

Postage,  express  and  telegi'aph, 

1,547  03 

Legal  expenses, 

1,652  93 

Governing  bodies, 

2,989  25 

Official  publication,   . 

750  00 

Insurance  departments,     . 

103  67 

Incidentals,         .... 

1,771  42 

Total  disbursements,  . 

77,720.17: 

$584,972  17 

Balance  on  hand  Dec.  31,  1902,  viz. 

death  fund,  } 

Assets  as  per  Ledger  Accounts 

Cost  value  of  bonds  and  stocks  owned,    . 

Cash  in  office,    , 

Cash  in  bank,     ........ 

Deposits  in  courts  in  contested  cases. 

Ledger  assets,  as  per  balance,    .... 


$9,900  00 

43  40 

81,688  72 

3,663  17 

$95,295  29 


Non-Ledger  Assets. 


Interest  accrued,        .        .        .         .        , 
Assessments  held  by  subordinate  bodies, , 
Total  non-ledger  assets. 

Gross  assets, 


$490  72 
49,263  80 


49,754  52 


$145,049  81 


Liabilities. 

Death  claims  due  and  unpaid  (26),  . 
Salaries,  rents,  expenses,  etc.,  due  or  accrued, 
Total, 

Balance,      .        .  ,        . 


$36,000  00 
51  55 


36,051  55 


$108,998  26 


Unmatured  Death  Liabilities. 


Claims  in  process  of  adjustment  (20), 
resisted  (3),  .... 
reported,  not  in  process  (24), 


$28,500  00 

5,000  00 

36,750  00 


$70,250  00 


Exhibit  of  Certificates. 


In  force  Dec.  31,  1901, 
Written  during  the  year, 


Total  Business.  Mass.  Business. 

Number.  Amount.  Number.  Amount. 

25,326     132,322,000  00      7,093      $9,263,750  00 

4,248         2,770,000  00  941  557,500  00 


Total, ....    29,574     $35,092,000  00       8,034 
Ceased  during  the  year,  2,953        2,598,500  00         645 


),821,250  00 
612,250  00 


In  force  Dec.  31,  1902,       .    26,621     $32,493,500  00      7,389      $9,209,000  00 
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Exhibit  of  Death  Claims. 


Cl's  unpaid  Dec.  31,  1901, 
Cl's  incurred  in  1902, 

Total,  . 
Cl's  paid  during  the  year, 

Balance, 
Deduc.  by  compromising, 

Cl's  unpaid  Dec.  31,  1902, 


Total  Claims. 
Number.                   Amount. 

93         $129,799  00 
363           519,635  00 

Mass 
Number. 

16 

102 

Claims. 

Amount. 

$23,500  00 
154,000  00 

456 
380 

$649,434  00 
534,371  00 

118 
96 

$177,500  00 
137,002  00 

76 

fll5,063  00 
4,761  00 

22 

f40,498  00 
498  00 

73* 

fl06,302  00* 

22 

40,000  00 

"SUPREME   ASSEMBLY   ROYAL   SOCIETY  OF   GOOD   FELLOWS." 

[Incoi-porated  in  Rhode  Island  Feb.  23, 1882.    Commenced  business  March  3, 1882.] 

J.  H.  McGregor,  President.  Arthur  J.  Bates,  Secretary. 

Principal  Office,  200  Summer  Street,  Boston. 


Income  during  1902. 
Of  Governing  Body. 

Expense  assessments, 

Assessments  (death,  |236,484. 18  ;  emergency,  $26,190.04),  . 

Interest, 

Sale  of  supplies, 

All  other  sources, 

Fees  and  Dues  of  Subordinate  Bodies. 

Annual  dues  all  retained, f  20,598  72 

Total  income, 

Balance  on  hand  Dec.  31,  1901,  viz. :  death  fund,  $2,140.75; 
emergency  fund,  $11,432.44 ;  expense  fund,  $2,451.81, 


$21,858  43 

261,674  22 

447  46 

239  10 

72  71 


$284,291  92 
16,025  00 


Total, $300,316  92 


Disbursements  during  1902. 


Death  claims, 

Salaries  of  organizers,       .... 
and  other  compensation  of  ofiicei's, 
and  other  compensation  of  oflice  emp, 

Rent, 

Advertising  and  printing, 

Postage,  express  and  telegraph, 

Legal  expenses, 

Governing  bodies. 

Official  publication,   . 

Insurance  departments. 


'67,850  91 

4,457  98 

6,275  00 

3,141  25 

700  08 

677  15 

504  86 

197  75 

4,017  35 

1,242  30 

10  00 


*  Not  including  3  dropped  claims  amounting  to  $4,000. 
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OflBcial  visits  and  extension. 
Incidentals, 

Total  disbursements, . 


$2,040  35 
781  13 


Balance  on  hand  Dec.  31,  1902,  viz.:  death  fund,  $774.02; 
emergency  fund,  $6,622.48  ;  expense  fund,  $1,024.32, 


)1,896  10 


^,420  82 


Assets  as  per  Ledger  Accounts. 


Cash  in  bank. 


^,420  82 


Non-Lei>ger  Assets. 
Ledger  balances  (back  calls),  ..... 

Gross  assets, 

Deduct  Assets  not  admitted. 
Ledger  balances  (back  calls), 

Total  admitted  assets, 


Liabilities. 
Death  claims  due  and  unpaid  (40),  . 

Balance  against  corporation, 


5,987  95 
$14,408  77 


5,987  95 
?8,420  82 


$90,500  00 
$82,079  18 


Unmatured  Death  Liabilities. 


Claims  in  process  of  adjustment  (20), 
Claims  resisted  (1),  . 

Total, 


$48,500  00 
2,000  00 


$45,500  00 


Exhibit  of  Certificates. 

Total  Business. 
Number.  Amount. 

In  force  Dec.  31,1901,       .      6,120    $11,246,500  00 


Written  during  the  year, 

Total,  . 
Ceased  during  the  year. 

In  force  Dec.  31,  1902, 


599 


383,000  00 


6,719     $11,629,500  00 
938         1,456,600  00 


Mass.  Business. 
Number.  Amount. 

2,635   $4,730,000  00 
49      40,600  00 


2,684 
319 


$4,770,500  00 
694,000  00 


5,781     $10,173,000  00      2,365      $4,176,500  00 


Exhibit  op  Death  Claims. 


Cl's  unpaid  Dec.  31,  1901, 
Claims  incurred  in  1902, 

Total,  . 
Cl's  paid  during  the  year. 

Balance, 
Deduc.  by  compromising, 

Cl's  unpaid  Dec.  31,  1902, 


Total  Claims.  Mass.  Claims. 

Number.  Amount.  Number.  Amount. 


76 
121 

$149,500  00 
261,000  00 

41 

66 

177,500  00 
141,000  00 

197 
136 

$410,500  00 
267,851  00 

107 
74 

$218,500  00 
142,697  00 

61 

$142,649  00 
6,649  00 

33 

$75,803  00 
1,303  00 

61 

$136,000  00 

33 

$74,500  00 
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"SUPREME   CONCLAVE  IMPROVED   ORDER   HEPTASOPHS." 

[Incorporated  in  Maryland  Aug.  28, 1878.    Admitted  to  Massachusetts  July  ^,  1893.] 

M.  G.  Cohen,  President.  Samuel  H.  Tattersall,  Secretary. 

Principal  Office,  Cathedral  and  Preston  Streets,  Baltimore,  Md. 


Income  during  1902. 
Of  Governing  Body. 

Membership  fees, 

Expense  assessments,        .... 

Assessments  (death),         .         . 

Medical  examiners'  fees  paid  by  applicant, 

Interest, 

Sale  of  supplies, 

Organizers, 


$6,581  70 

88,058  62 

1,169,921  91 

8,827  50 

4,590  48 

1,075  79 

141  35 


Fees  and  Dues  of  Subordinate  Bodies. 

Annual  dues  (all  retained),       ....      $212,008  00 

Total  income, -    .  $1,279,197  35 

Balance  on  hand  Dec.  31, 1901,  viz. :  death  fund,  $102,050.85  ; 

expense  fund,  $1,234.88, 103,285  23 

Total, $1,382,482  58 


Disbursements  during  ,1902. 

Death  claims, $955,968  76 

Commissions  and  fees  of  organizers,        .        .  8,468  01 

Salaries  of  organizers  not  paid  by  commissions,  14,689  54 

and  other  compensation  of  officers,     .  21,945  62 

and  other  compensation  of  office  emp.,  5,506  00 

Medical  examiners'  fees, 8,827  50 

Rent  and  telephones,  $1,631.06  ;  taxes,  $8.72,  1,639  78 

Advertising  and  pi'inting, 2,502  84 

Postage,  express  and  telegraph,        .        .         .  2,230  82 

Legal  expenses, 574  99 

Governing  bodies, 305  94 

Official  publication 12,859  44 

Insurance  departments, 577  27 

Supplies, 1,715  48 

Incidentals, 3,386  51 

Total  disbursements,  .        .         .        .        .    


1,041,198  50 


Balance  on  hand  Dec.  31,  1902,  viz. :  death  fund,  $70,062.08  ; 

emergency  fund,  $247,775.93  ;  expense  fund,  $23,446.07,  .     $341,284  08 


Assets  as  per  Ledger  Accounts. 


Cost  value  of  bonds  owned. 
Cash  in  bank,     .... 

Ledger  assets,  as  per  balance, 


$187,572  00 
153,712  08 

$341,284  08 
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Non-Ledger  Assets, 

Assessments  held  by  subordinate  bodies,          .  $105,238  05 

Contingent  fund  in  hands  of  supreme  officers,  2,650  00 

Due  from  subordinate  bodies  for  supplies,       .  77  37 

Total  non-ledger  assets,     ....    $107,960  42 


Gross  assets $449,244  50 

Unmatured  Death  Liabilities. 

Claimsadjusted,  notyet  due  (10),    .        .        .  $15,500  00 

in  process  of  adjustment  (20),      .         .  35,022  81 

resisted  (5), 12,500  00 

reported,  not  in  process  (40),       .        .  71,650  00 

Total 


1134,672  81 


Exhibit  of  Certificates. 


Total  Bosiness.  Mass.  Business. 

Number.                  Amount.  Number.                  Amount. 

In  force  Dec.  31,  1901,       .    50,304    $83,017,500  00  2,624      $3,704,500  00 

Written  during  the  year,  .     5,846        6,027,000  00  295           308,500  00 

Increased  during  the  year,            -             52,500  00  -             11,500  00 


Total 56,150    $89,097,000  00      2,919      $4,024,500  00 

Ceased  during  the  year,    .      3,148        4,372,600  00         326  399,500  00 


In  force  Dec.  31,  1902,       .    53,002    $84,724,500  00      2,593      $3,625,000  00 
Exhibit  of  Death  Claims. 


Crs  unpaid  Dec.  31,  1901,. 
Claims  incurred  in  1902,   . 

To 

Number. 

58 
556 

614 
539 

TAL  Claims. 

Amount. 

$110,511  00 
992,389  00 

Mass. 
Number. 

2 
27 

Claims. 

Amount. 

$3,000  00 
52,650  00 

Total,  .        .        .        . 
Cl's  paid  during  the  year, . 

$1,102,900  00 
955,969  00 

29 
26 

$55,650  00 
52,911  00 

Balance, 
Deduc.  by  compromising, , 

75 

$146,931  00 
12,258  00 

3 

$2,739  00 
89  00 

Cl's  unpaid  Dec.  31,  1902, . 

75 

$134,673  00 

3 

$2,650  00 

"THE    SUPREME    LODGE    KNIGHTS   AND    LADIES   OF   HONOR." 

[Incorporated  in  Kentucky  April  1,  1878.    Commenced  business  Sept.  19,  1877.] 

Lorenzo  B.  Lockard,  President.  Charles  W.  Harvet,  Secretary, 

Principal  Office,  Lemcke  Building,  Indianapolis,  Ind. 

Income  during  1902. 
Of  Governing  Body. 

Per  capita  tax,  $2,121;  expense  assessments,  $110,361.53,     .      $112,482  53 
Assessments  (death), 1,229,267  37 
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Interest, 

Sale  of  supplies, 

All  other  sources. 

Total  income, 


83,143  66 
2,830  26 
1,631  17 


Balance  on  hand  Dec.  31,  1901,  viz. :  death  fund,  $62,209.04; 
expense  fund,  $10,949.98,      ...... 


$1,349,354  99 
73,169  02 


Total, fl,422,514  01 


Disbursements  during  1902. 


Death  claims, 

Commissions  and  fees  of  orgjfnizers, 

Commissions  and  fees  paid  grand  and  sub- 
ordinate lodges, 

Extension  of  the  order,      .... 

Salaries  of  organizers  not  paid  by  commissions 
and  other  compensation  of  officers, 
and  other  compensation  of  office  emp. 

Salary  of  supreme  medical  examiner. 

Rent,  $1,665  ;  taxes,  f  169. " 

Advertising, 

Postage, 

Legal  expenses. 

Supplies,    . 

Official  publication. 

Insurance  departments, 

Incidentals, 

Total  disbursements. 


<1,137,305  00 
11,914  93 

27,980  93 
8,689  92 

28,658  98 
8,922  15 
9,674  84 
2,500  00 
1,834  08 
561  19 
2,011  66 
2,171  99 
2,937  26 
7,037  65 
364  77 
3,746  53 


Balance  on  hand  Dec.  31, 1902,  viz. : 
expense  fund,  f  12,240. 74,      . 


death  fund,  $164,171.41; 


1,256,101  86 


fl66,412  15 


Assets  as  per  Ledger  Accounts. 


Cash  in  bank,  ..... 
Bills  receivable,  .... 
Furnitui'e,  fixtures  and  safes,    . 

Ledger  assets,  as  per  balance,   . 


fl60,859  16 
3,493  52 
2,059  48 


,412  16 


Non-Ledger  Assets. 

Interestdue,  $367.25;  accrued,  ?  102,       .        .  §469  25 

Assessments  held  by  subordinate  bodies,          .  116,790  70 

Per  capita  tax  due, 1,060  OO 

Total  non-ledger  assets,      .... 


Gross  assets. 


118,309  95 
$284,722  10 


Deduct  Assets  not  admitted. 


Furniture,  fixtures  and  safes. 
Bills  receivable. 

Total,  .        .        . 

Total  admitted  assets. 


$2,059  48 
1,335  91 


3,396  39 


$281,326  71 
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Liabilities. 
Salaries,  rents,  exj)enses,  etc.,  clue  or  accrued,        .        .        .         $7,261  77 


Balance |274,064  94 


Unmatdked  Death  Liabilities. 

Claimsadjusted,  notyetdue  (16),    .        .     '   .  $20,000  00 

in  process  of  adjustment  (92),      .        .  101,276  00 

resisted  (2) 4,000  00 

Total, $125,276  00 


Exhibit  of  Certificates. 

Total  Business.  mass.  Business. 

Number.  Amount.  Number.  Amount. 

In  force  Dec.  31,  1901,       .   51,808    $58,583,500  00       1,700      $1,776,500  00 
Written  during  the  year,  .    15,301       14,275,000  00         308  249,000  00 


Total,  ....    67,109     $72,858,500  00      2,008      $2,025,500  00 
Ceased  during  the  year,    .     6,234        5,896,500  00         111  103,000  00 


In  force  Dec.  31,  1902,       .    60,875    $66,962,000  00       1,897      $1,922,500  00 
Exhibit  of  Death  Claims. 


*   Cl's  unpaid  Dec.  31, 1901, 
Claims  incurred  in  1902, 


Total  Claims. 
Number.                   Amount. 

94         $109,576  00 
975         1,158,000  00 

Mass. 
Number. 
4 

31 

35 
31 

Claims. 

Amount. 

$4,000  GO 
30,500  00 

.      1,069 
959 

$1,267,576  00 
1,137,305  00 

$34,500  00 
80,500  00 

110 

$130,271  00 
4,995  00 

4 

$4,000  00 

110 

$125,276  00 

4 

$4,000  00 

Total,  . 
Cl's  i^aid  during  the  year, 

Balance, 
Deduc.  by  compromising, 

Cl's  unpaid  Dec.  31,1902, 


"KNIGHTS   OF  COLUMBUS." 

[Incorporated  in  Connecticut  March  29, 1SS2.    Admitted  to  Massacliusetts  April  13, 1893.] 

Edward  L.  Hearn,  President.  Daniel  Colwell,  Secretary. 

Principal  Office,  23  Church  Street,  New  Haven,  Conn. 

Income  during  1902. 
Of  Governing  Body. 

Per  capita  tax, $58,968  89 

Assessments  (death), 406,775  82 

Medical  examiners'  fees  paid  by  applicant,     ....  2,446  60 
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Interest, 

Sale  of  supplies, 

All  other  sources, 


18,448  83 
7,350  99 
3,742  26 


Fees  and  Dues  of  Subordinate  Bodies, 

Membership  fees, $19,360  00 

Medical  examiners'  fees, 9,612  00 

Annual  dues 168,540  00 

Total  income, 

Balance  on  hand  Dec.  31, 1901,  viz. :  death  fund,  $462,906.71 ; 
reserve  fund,  $147,563.46  ;  expense  fund,  $11,335.10, 


Total, 


$497,733  39 

621,805  27 
1,119,638  66 


Disbursements  during  1902. 


Death  claims, 

Salaries  of  organizers  not  paid  by  commissions, 
and  other  compensation  of  officers, 
and  other  compensation  of  office  emp., 

Medical  examiners'  fees,  . 

Rent, 

Advertising  and  printing, . 

Postage,  express  and  telegraph 

Legal  expenses, 

Governing  bodies. 

Insurance  departments. 

Supplies,     .... 

Furniture  and  fixtures, 

Incidentals, 

Total  disbursements, . 


$231,000  00 

22,336  47 

8,365  70 

6,374  24 

2,460  00 

1,200  00 

2,972  56 

3,747  66 

2,608  34 

12,977  98 

436  42 

7,319  04 

1,005  42 

1,835  12 


Balance  on  hand  Dec.  31,  1902,  viz, :  death  fund,  $73,333.65 ; 
reserve  fund,  $727,938.06  ;  expense  fund,  $13,628, 


304,638  95 


$814,899  71 


Assets  as  per  Ledger  Accounts 


Loans  on  mortgages. 

Cost  value  of  bonds  owned. 

Cash  in  office,     . 

Cash  in  bank. 

Special  deposit  in  Canada, 

Special  deposit  liquor  forfeitures. 

Ledger  assets,  as  per  balance. 


$60,000  00 

489,362  65 

250  00 

258,787  06 

5,000  00 

1,500  00 

$814,899  71 


Non-Ledger  Assets. 


Interest  accrued, 

Assessments  held  by  subordinate  bodies, 
Furniture,  fixtures  and  safes,    . 
Supi^lies,  printed  matter  and  stationery,  . 
Total  non-ledger  assets. 


$6,746  09 

23,295  67 

5,005  42 

7,000  00 


42,047  18 


Gross  assets, 


$856,946  89 
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Deduct  Assets  not  admitted. 

Furniture,  fixtures  and  safes,    ....  $5,005  42  ' 

Supplies,  printed  matter  and  stationery,  .        .  7,000  00 

Cost  of  ledger  assets  above  pres't  market  value,  23,507  25 

Special  deposit  in  Canada,         ....  5,000  00 

Total,  .        .        .        .        .        .        .        .  $40,512  67 


Total  admitted  assets, $816,434  22 

Liabilities, 
Death  claims  due  and  unpaid  (9  and  fraction  of  one  claim),  .  9,200  00 


Balance, f807,234  22 


Unmatured  Death  Liabilities. 

Claims  adjusted,  not  yet  due  (30),    .        .         .  $30,000  00 

resisted  (9) 9,000  00 

reported,  not  in  process  (6),         .        .  6,000  00 

Total $45,000  00 


Exhibit  of  Certificates. 

Total  Business.  Mass.  Business. 

Number.                    Amount.  Number.                    Amount. 

In  force  Dec.  31,  1901,       .    32,790     $33,073,00000  9,388      $9,458,00000 

Written  during  the  year,  .     3,864        3,864,000  00  473           473,000  00 


Total 36,654    f 36,937,000  00      9,861      f 9,931,000  00 

Ceased  during  the  year,    .      2,068        2,102,000  00         684  695,000  00 


In  force  Dec.  31,  1902,       .    34,586     $34,835,000  00      9,177      $9,236,000  00 


Exhibit  of  Death  Claims. 

Total  Claims.  Mass.  Claims. 

Number.  Amount.      Number.  Amount. 

Cl's  unpaid  Dec.  31,1901,.  ,36  f36,334  00  7  |7,000  00 

Claims  incurred  in  1902,    ,        248  249,000  00  58  58,000  00 


Total,  ....         284         $285,334  00  65  $65,000  00 

Cl's  paid  during  the  year, .        230  231,000  00  58  58,000  00 


Balance,      ,         .         ,  54  $54,334  00  7  $7,000  00 

Deduc.  by  compromising, .  -  134  00  - 


Cl's  unpaid  Dec.  31,  1902, ,  54  $54,200  00  7  $7,000  00 
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"SUPREME  LODGE   KNIGHTS   OF   HONOR." 

[Incorporated  in  Missouri  June  20, 1884.*    Commenced  business  June  30, 1873.] 

Douglas  S.  Biggs,  President.  Noah  M.  Givan,  Secretary. 

Principal  Office,  81 6  Olive  Street,  St.  Louis,  Mo. 


Annual  clues, 

Assessments  (death), 

Interest, 

Sale  of  supplies, 

Certificates, 

All  other  sources. 


Total  income, 


Income  during  1902. 
Of  Governing  Body. 


Balance  on  hand  Dec.  31,  1901,  viz. 
expense  fund,  |42,717 .  35,      . 


death  fund,  $43,937.96 


Total, 


$88,576  35 

3,082,152  17 

5,005  24 

420  68 

810  50 

342  75 

f3,177,307  69 

86,655  31 
$3,263,963  00 


Disbursements  during  1902. 


Death  claims, 

Commissions  and  fees  of  organizers. 

Salaries  and  other  compensation  of  officers, 

Salaries  and  other  compensation  of  office  emp 

Medical  examiners'  fees,  . 

Rent,  .        .         .        . 

Advertising  and  printing, . 

Postage,  express  and  telegraph 

Legal  expenses. 

Governing  bodies, 

Official  publication,   . 

Insurance  departments, 

Incidentals, 

Total  disbursements,  . 


Balance  on  hand  Dec.  31,  1902,  viz. 
expense  fund,  $35,038 .  53,      . 


f3,066,482  35 

25,871  49 

11,765  60 

12,622  50 

2,500  00 

2,525  00 

2,808  36 

2,399  73 

7,586  01 

15,706  40 

2,500  00 

742  85 

15,806  40 


death  fund,  |59,607.78 ; 


Assets  as  per  Ledger  Accounts. 

.  Cash  in  office, 

Cash  in  bank,     .         .        . 

Deposit  in  courts  in  contested  cases, 

Ledger  assets,  as  per  balance, 

Non-Ledger  Assets. 

Interest  due, f  "128  66 

Assessments  held  by  subordinate  bodies,  .         270,998  49 


3,169,316  69 


,646  31 


$1,486  48 

83,429  93 

9,729  90 

$94,646  31 


*  Incorporated  in  Kentucky  March  20, 1876. 


S8,593  01 

2,330  81 

462  48 

2,691  05 

1285,494  40 
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Furniture,  fixtures  and  safes,    . 
Supplies,  printed  matter  and  stationery, 
Due  from  grand  lodges,    . 
Judgment  (R.  J.  Breckenridge) , 
Total  non-ledger  assets, 

Gross  assets,       .         .        .        .        .         .        .        .        •     $380,140  71 

Deduct  Assets  not  admitted. 

Furniture,  fixtures  and  safes,    ....  f8,593  01 

Supplies,  printed  matter  and  stationery,  .        .  2,330  81 

Judgment  (R.  J.  Breckenridge),      .        .        .  2,691  05 

Total,  ........       13,614  87 

Total  admitted  assets, .     |366,625  84 

Liabilities. 

Death  claims  due  and  unpaid  (27  and  fractions 

of  2  claims), $48,566  67 

Salaries,  rents,  expenses,  etc.,  due  or  accrued,  485  00 

Total, 49,051  67 

Balance, $317,474  17 

Unmatured  Death  Liabilities. 

Claims  adjusted,  not  yet  due  (77),    .        .        .  $144,000  00 

resisted  (13), 21,500  00 

Claims  reported,  not  in  process  (77),       .        .  138,500  00 

Total, 1304,000  00 

Exhibit  of  Certificates. 

Total  Business.  Mass.  Business. 

Number.  Amount.  Number.  Amount. 

In  force  Dec.  31,  1901,       .   55,773    $96,852,500  00      3,753      $6,547,000  00 
Written  during  the  year,  .     4,093        4,147,000  00  89  77,000  00 

Increased  during  the  year,  -  15,000  00  - 


Total, ....    59,866  $101,014,500  00      3,842    '  $6,624,000  00 
Ceased  during  the  year,    .     6,286        9,148,500  00         240  420,500  00 


In  force  Dec.  31,  1902,       .   53,580    $91,866,000  00      3,602      $6,203,500  00 


Exhibit  of  Death  Claims. 

Total  Claims.  Mass.  Claims. 

Number.  Amount.  Number.  Amount. 

Cl's  unpaid  Dec.  31,  1901, .        262         $487,400  00  12  $23,000  00 

Claims  incurred  in  1902,   .      1,609        2,938,000  00  98  176,500  00 


Total,  .         .         .  1,871       $3,425,400  00  110         $199,500  00 

Crs  paid  during  the  year, .      1,677        3,066,482  00  94  170,500  00 


Balance,      ...        194         $358,918  00  16  $29,000  00 

Deduc.  by  compromising, .  -  6,351  00  - 


Cl's  unpaid  Dec.  31,  1902,.        194         $352,567  00  16  $29,000  00 
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ENDOWMENT   RANK   KNIGHTS   OF  PYTHIAS. 

[Incoi-porated  in  the  District  of  Columbia  Oct.  5, 1875.    Commencecl  business  Nov.  7, 1877.1 

Charles  F.  S.  Neal,  President,  Samuel  M.  Smith,  Secretary. 

Principal  Office.,  1220  Manhattan  Building,  Chicago,  III. 


Income  during  1902. 
Of  Governing  Body. 


Membership  fees,       .... 
Expense  assessments, 
Assessments  (death), 
Interest,  $5,235.98  ;  rent,  $46,672.21, 
All  other  sources,       .        .         .        . 


Total  income, 

Balance  on  hand  Dec.  31, 1901,  viz. :  death  fund, 
expense  fund,  $87,538.90,      .... 


,315.07; 


110,972  50 

192,924  40 

1,736,340  13 

51,908  19 

6,706  85 

.  11,998,852  07 


203,853  97 


Total f  2,202,706  04 


Disbursements  during  1902. 

Death  claims 1 1,430,977  37 

Advance  payments  returned,     ....  2,017  81 

Commissions  and  fees  of  organizers,        .        .  55,901  78 

Com.  and  fees  of  local  secretaries  and  collect's,  114,078  98 

Salaries  of  officers, 5,812  50 

Salai-ies  and  other  compensation  of  office  emp.,  23,256  45 

Medical  examiners'  fees, 23,072  58 

Rent, 4,090  82 

Advertising  and  printing, 9,380  62 

Postage,  expi'ess  and  telegraph,        .        .        .  7,989  98 

Legal  expenses,          ......  4,139  86 

Governing  bodies, 3,326  97 

Official  publication, 2,937  43 

Insurance  departments, 1,175  00 

Maintenance  of  Lexington  Hotel  investment,  .  42,344  31 

Investigating  death  claims,       ....  8,432  95 

Incidentals 11,310  22 

Total  disbursements,  .         .        .        .         .    


Balance  on  hand  Dec.  31, 1902,  viz. 
expense  fund,  $  150,969 .35,    , 


death  fund,  $301,491.11; 


1,750,245  58 


$452,460  46 


Assets  as  per  Ledger  Accounts 

Cost  value  of  real  estate,  .... 

Loans  on  mortgages,         .... 

Loans  secured  by  pledge  of  bonds,  stocks,  etc 
Cost  value  of  bonds  owned,       ... 
Cash  in  office,     ...... 

Cash  in  bank, 


$33,175  23 

28,100  00 

1,300  00 

2,850  00 

300  00 

238,933  80 
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Lexington  Hotel  investment,     , $144,005  29 

Due  from  supreme  lodge, 1,985  01 

All  other, 1,811  13 


Ledger  assets,  as  per  balance,   .        .        .  '  .        .        .     f  452,460  46 

Non-Ledger  Assets. 

Interest  accrued, f 3,435  95 

Rents  accrued, 6,500  00 

Market  value  of  bonds  over  cost,      .         .         .  405  00 

Assessments  held  by  subordinate  bodies, .        .  6,898  62 

Furniture,  fixtures  and  safes,    ....  3,500  00 

Due  from  organizers, 1,830  17 

City  Nat'l  B'k,  Ft.  Worth,  Tex.  (3%  of  claim),  4,223  88 

Total  non-ledger  assets,     ....    26,793  62 


Gross  assets,        . $479,254  08 


Deduct  Assets  not  admitted. 

Furniture,  fixtures  and  safes,    ....  $3,500  00 

Bal.  due  from  organizers,  not  secured  by  bonds,  1 ,830  17 

Bills  receivable,  not  secured, 1,985  01 

Cost  of  ledger  assets  above  pres't  market  value,  2,200  00 

Total, — — 9,515  18 


Total  admitted  assets, $469,738  90 


Liabilities. 

Salaries,  rents,  expenses,  etc.,  due  or  accrued,        $35,422  36 

Advance  assessments, 1,831  27 

Total, 37,253  63 


Balance, $432,485  27 


Unmatured  Death  Liabilities. 

Claims  in  process  of  adjustment  (80),      .         .      $165,000  00 

Claims  resisted  (13) 29,000  00 

Total, 1194,000  00 


Exhibit  of  Certificates. 

Total  Business.  SIass.  Business. 

Number.  Amount.  Number.  Amount. 

In  force  Dec.  31,  1901,       .    .57,075  $101,265,500  00       1,101      $1,601,500  00 
Written  during  the  year,  .    11,348       13,635,000  00         195  217,500  00 

Increased  during  the  year,  -  275,500  00  -  65,500  00 


Total,  ....    68,423  $115,176,000  00       1,296      $1,884,500  00 
Ceased  during  the  year,     .     7,713       11,465,000  00         143  237,000  00 


In  force  Dec.  31,  1902,       .    60,710  $103,711,000  00      1,153      $1,647,500  00 
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Exhibit  of  Death  Claims. 


Total  Claims.  Mass.  Claims. 

Number.  Amount.         Number.  Amount. 


Cl's  unpaid  Dec.  31, 1901, 
Claims  incurred  in  1902, 

Total,  . 
Cl's  paid  during  the  year, 

Balance, 

Deduc.  by  compromising, 

Cl's  unpaid  Dec.  31,  1902,. 


118 
715 

1248,500  00 
1,423,000  00 

1 
14 

$2,000  00 
25,000  00 

833 
740 

$1,671,500  00 
1,430,977  00 

15 
14 

$27,000  00 
25,100  00 

93 

$240,523  00 
46,523  00 

1 

1 

$1,900  00 
900  00 

93 

$194,000  00 

$1,000  00 

"THE   LADIES   CATHOLIC   BENEVOLENT   ASSOCIATION." 

[Incorporated  in  Pennsylvania  June  28, 1890.    Admitted  to  Massachusetts  Nov.  22, 1S99.] 

Elizabeth  B.  McGowan,  President.  Joanna  A.  Royer,  Secretary. 

Principal  Office,  1115  Walnut  Street,  Erie,  Pa. 


Income  during  1902. 
Of  Governing  Body. 


Membership  fees. 

Per  capita  tax,   . 

Assessments  (death), 

Interest, 

Sale  of  supplies, 

Certificates, 


Fees  and  Dues  of  Subordinate  Bodies. 

Membership  fees, $16,305  00 

Medical  examiners' fees,   .        .        .         .        .  21,216  00 

Annual   dues,   $150,592,  less  $40^634.50  paid 

governing  body, 110,067  50 

Total  income,      .        .        .        , 

Balance  on  hand  Dec.  31,  1901,  viz. :  death  fund,  $10,759.58  ; 

emergency  fund,  $107,555.71;  expense  fund,  $17,612.58,   . 


$5,688  00 

34,846  50 

498,684  62 

5,228  70 
24,236  29 

7,593  20 


,277  31 
135,927  87 


Total, $712,205  18 


Disbursements  during  1902. 

Death  claims, $465,500  00 

Commissions  and  fees  of  organizers,        .         ,  3,975  00 

Compensation  of  deputies,         ....  4,681  62 

Salaries  of  officers,    ......  5,500  00 

Salaries  and  other  compensation  of  office  emp.,  4,665  00 

Rent, 480  00 

Advertising  and  printing, .'....  10,038  43 

Postage,  express  and  telegraph,        .         .        .  2,400  00 


$90  00 

7,230  00 

52  50 

5,750  86 

8,003  54 

$518,366  95 
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Legal  expenses, 
Official  publication,    . 
Insurance  departments. 
Trustees'  and  auditors'  meetings, 
Incidentals,         .... 
Total  disbursements,  . 

Balance  on  hand  Dec,  31,  1902,  viz. :  death  fund,  $19,924.07  ; 
emergency  fund,  $136,187.99  ;  expense  fund,  $37,726.17,   .     $193,838  23 

Assets  as  per  Ledger  Accounts. 

Loans  on  mortgages, $35,000  00 

Cash  in  office, 7,525  67 

Cash  in  bank, 151,312  56 

Ledger  assets,  as  per  balance, $193,838  23 

Non-Ledger  Assets, 

Assessments  held  by  subordinate  bodies,  .  $45,845  00 

Furniture,  fixtures  and  safes,    ....  1,350  00 

Supplies,  printed  matter  and  stationery,  .         .  1,500  00 

Total  non-ledger  assets,     ....  48,695  00 


Gross  assets $242,533  23 


Deduct  Assets  not  admitted. 

Furniture,  fixtures  and  safes,     ....  $1,350  00 

Supplies,  printed  matter  and  stationery,  .        .  1,500  00 

Tqtal, ' 2,850  00 

total  admitted  assets,       ' $239,683  23 


Liabilities. 
Death  claims  due  and  unpaid  (3) , 1,283  33 

Balance $238,399  90 

Unmatured  Death  Liabilities. 

Claims  adjusted,  not  yet  due  (84),    .        .        .  $83,000  00 

in  process  of  adjustment  (23),      .        .  21,000  00 

resisted  (2), 2,000  00 

Total, $106,000  00 

Exhibit  of  Certificates. 

Total  Business.  Mass.  Business. 

Number.  Amount.  Number.  Amount. 

In  force  Dec.  31,  1901,       .    68,762     $60,337,000  00         923         $813,000  00 
Written  during  the  year,  .    10,319        9,805,000  00         231  179,000  00 


Total,  ....    79,081     $70,142,000  00       1,154  $992,000  00 

Ceased  during  the  year,    .      1,186        1,042,000  00  27  21,500  00 

In  force  Dec.  31,  1902,       .    77,895     $69,100,000  00       1,127         $970,500  00 
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Exhibit  of  Death  Claims. 

Total  Claims.  Mass.  Claims. 

Number.  Amount.  Number.  Amount. 

Cl's  unpaid  Dec.  31, 1901, . 
Claims  incurred  in  1902,   . 

Total 

Cl's  paid  during  the  year, . 

Cl's  unpaid  Dec.  31,1902,. 


91 
537 

$82,783  00 
490,000  00 

1 
7 

f  1,000  00 
5,500  00 

628 
516 

$572,783  00 
465,500  00 

8 
6 

|6,500  00 
4,500  00 

112 

$107,283  00 

2 

$2,000  00 

"THE   LOYAL   ADDITIONAL   BENEFIT   ASSOCIATION."* 

[Incorporated  in  New  Jersey  Jan.  18, 1890.    Admitted  to  Massachusetts  June  6, 1894.] 

P.  F.  McGowAN,  President.  Frank  S.  Fetter,  Secretary. 

Principal  Office,  76  Montgomery  Street,  Jersey  City,  N.  J. 


Income  during  1902. 
Of  Governing  Body, 

Per  capita  tax,  $1,634.63  ;  expense  assessments,  $1,861.62, 
Assessments  (death), 

Interest, 

Sale  of  supplies. 

Changes  in  benefit  certificates, . 

All  other  sources. 


$3,496  25 

132,154  96 

2,100  53 

558  60 

77  50 

68  90 


Fees  and  Dues  of  Subordinate  Bodies. 

Membership  fees, $676  00 

Annual     dues,    $27,409,   less    $1,634.63   paid 

governing  body, 25,774  37 

Total  income, 

Balance  on  hand  Dec.  31,  1901,  viz.:  death  fund,  $4,519.97 ; 

emergency  fund,  $60,362.38;  expense  fund,  $8,548.32, 


Total,  . 


$138,456  74 
73,430  67 

$211,887  41 


Disbursements  during  1902. 


Death  claims,     ...... 

Extension  of  the  corporation,   . 

Salaries  and  other  compensation  of  oflEicers, 

Salaries  and  other  compensation  of  office  emp, 

Rent,  $536  ;  advertising,  $43.75, 

Postage,  express  and  telegraph, 

Legal  expenses. 

Governing  bodies. 

Insurance  departments,     . 


$126,600  00 

1,256  07 

5,062  14 

1,280  00 

579  75 

332  81 

1,134  37 

1,056  30 

249  35 


*  Name  changed  to  "  Supreme  Council  of  the  Loyal  Association,"  Jan.  19, 1903. 
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Supplies,    .        .        ,        . 
Incidentals, 

Total  disbvirsements,  . 


$480  30 
1,352  76 


$139,383  85 


Balance  on  hand  Dec.  31,  1902,  viz. :  death  fund,  $10,260,79  ; 

emergency  fund, $62,193. 64;  expense  fund,  $49. 13,     .        .       $72,503  56 

Assets  as  per  Ledger  Accounts. 
Cash  in  bank, $72,503  56 


Non-Ledger  Assets. 

Furniture,  fixtures  and  safes,    .... 
Suiaplies,  printed  matter  and  stationery,  . 

Total  non-ledger  assets,     .... 

Gross  assets,       ...... 


$600  00 
480  00 


1,080  00 
$73,683  56 


Deduct  Assets  not  admitted. 


Furniture,  fixtures  and  safes,    . 
Supplies,  printed  matter  and  stationery, 
Total, 


$600  00 
480  00 


Total  admitted  assets. 


1,080  00 
$72,503  56 


Unmatured  Death  Liabilities. 


Claims  in  process  of  adjustment  (4), 
Claims  resisted  (5),  . 

Total, 


$8,000  00 
10,000  00 


$18,000  00 


Exhibit  of  Certificates. 


In  force  Dec.^  31,  1901, 
Written  during  the  year. 


Total  Business.  Ma3S.  Business. 

Number.  Amount.  Number.  Amount. 

6,491     $12,297,000  00  303         $581,000  00 

667        1,030,000  00     •       9  16,000  00 


In  force  Dec.  31,  1902, 


Total,  ....     7,158    $13,327,000  00         312         $597,000  00 
Ceased  during  the  year,     .        284  505,000  00  9  18,000  00 


6,874    $12,822,000  00         303         $579,000  00 


Exhibit  of  Death  Claims. 

Total  Claims.  Mass.  Claims. 

Number.  Amount.  Number.  Amount. 

Cl'sunpaidDec.  31,  1901,.  11  $22,000  00 


Claims  incurred  in  1902, 

Total,  . 
CJ's  paid  during  the  year. 

Balance, 
Deduc.  by  compromising, 

Cl's  unpaid  Dec.  31,  1902, . 


66 


77 
68 


128,000  00 

$150,000  00 
126,600  00 

$23,400  00 
5,400  00 

$18,000  00 


1 


$2,000  00 
$2,000  00 


$2,000  00 


$2,000  00 
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"ORDER  OF   SCOTTISH   CLANS." 

[Incorporated  in  Missouri  July  5,  1881.    Admitted  to  Massachusetts  Nov.  24, 1893.] 

William  H.  Steen,  President.  Peter  Kerr,  Secretary. 

Principal  Office,  134  Summer  Street,  Boston. 

Income  during  1902. 
Of  Governing  Body. 


Per  capita  tax, 

$8,096  10 

Assessments  (death),         .... 

74,848  96 

Bequeathment  certificates. 

1,186  60 

Interest, 

602  50 

Sale  of  supplies, 

355  97 

All  other  sources, 

.        .              124  00 

Fees  and  Dues  of  Subordinate  Bodies 

Membership  fees $5,750  00 

Annual    dues,    $50,400,   less    |8,096.10    paid 

governing  body, 42,303  90 

Total  income, $85,214  03 

Balance  on  hand  Dec.  31,  1901,  viz. :  death  fund,  |22,669.73 ; 

expense  fund,  $173.02, 22,842  75 

Total, $108,056  78 


Disbursements  during  1902. 

Death  claims $67,250  00 

Salaries  of  officers, 2,400  00 

Salaries  and  other  compensation  of  office  emp.,  700  00 

Medical  examiners'  fees, 139  50 

Rent, 4C0  00 

Advertising  and  printing, .        .        .        .        .  1,560  00 

Postage,  express  and  telegraph,        .        .        .  210  00 

Official  publication 1,320  00 

Insurance  departments, 35  00 

Incidentals 1,533  03 

Total  disbursements, 

Balance  on  hand  Dec.  31,  1902,  viz. :  death  fund,  $30,268.69  ; 
expense  fund,  $2,240.56, 


Assets  as  per  Ledger  Accounts. 


Cash  in  bank. 


75,547  53 
$32,509  25 

$32,509  25 


Non-Ledger  Assets. 
Assessments  held  by  subordinate  bodies, . 


6,300  00 


Gross  assets. 


$38,809  25 
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Exhibit  of  Certificates. 

Total  Business. 
Number.  Amount. 

In  force  Dec.  31,  1901,       .     6,577      $5,849,900  00 


Mass.  Business. 
Number.  Amount. 

2,223      11,686,000  00 


Written  during  the  year,  . 

1,150 

856,000  00 

208 

234,000  00 

Total,  .... 
Ceased  during  the  year,    . 

7,727 
508 

$6,205,900  00 
353,150  00 

■  2,431 
102 

11,920,000  00 
76,000  00 

In  force  Dec.  31,  1902,       .     7,219      $5,852,750  00 
Exhibit  of  Peath  Claims. 

Total  Claims. 
Number.                    Amount. 

Cl's  unpaid  Defi.  31,  1901, .            3             $4,250  00 
Claims  incurred  in  1902,  .          60             63,000  00 

2,329      $1,844,000  00 

Mass.  Claims. 
Number.                  Amount. 

1             $2,000  00 
23              22,500  00 

Total 

Cl's  paid  during  thfryear, . 

63 
63 

$67,250  00 
67,250  00 

24 
24 

$24,500  00 
24,500  00 

"UNITED   STATES   GRAND   LODGE   OF   THE   INDEPENDENT 
ORDER   SONS   OF   BENJAMIN." 

[Incorporated  in  New  York  Sept.  13, 1880.    Admitted  to  Massachusetts  May  9,  IdOl.] 

Ferdinand  Levy,  President.  Adolph  Silberstein,  Secretary, 

Principal  Office,  953  Third  Avenue,  New  York,  N.  Y. 

Income  during  1902. 
Of  Qoverning  Body. 


Per  capita  tax, 

Assessments  (death  $237,437.08;  emergency,  $13,052.26), 

Interest, 

Sale  of  supplies. 

Membership  cei'tifieates, 

Borrowed  money, 

All  other  sources. 

Fees  and  Dues  of  Subordinate  Bodies. 

Membership  fees, $2,660  00 

Annual  dues,  $340,473 .  96,  less  $260,370 .  83  paid 

governing  body, 80,103  13 

Total  income, 

Balance  on  hand  Dec.  31,  1901,  viz. :  death  fund,  $2,880.87  ; 
emergency  fund,  $126,118. 19  ;  expense  fund,  $839.77, . 


Total, 


Disbursements  during  1902. 

Death  claims, $247,544  48 

Commissions  and  fees  of  organizers,        .        .  585  90 

Salaries  of  officers, 4,918  90 

Salaries  and  other  compensation  of  office  emp.,  922  41 

Rent, 1,000  00 


$9,881  49 
250,489  34 
4,665  02 
141  50 
1,353  55 
1,000  00 
5,912  00 


$273,442  90 
129,838  83 


,281  73 


Advertising  and  printing. 


2,356  33 
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Postage,  express  and  telegraph, 
Legal  expenses, 
Insurance  departments, 
Traveling  expenses,  . 
Convention  expenses. 
Incidentals, 

Total  disbursements, 


Balance  on  hand  Dec.  31,  1902,  viz 
emergency  fund,  f  136,544.66, 


1323  59 

408  04 

18  00 

850  48 

1,412  00 

1,381  76 


death  fund,  $5,015.18; 


)1,721  89 


1141,559  84 


Assets  as  per  Ledger  Accounts. 


Loans  on  mortgages, $30,000  00 

Cash  in  bank, 106,559  84 

Special  deposit  in  Canada,        .'        .        .        .        .    '    .        .  5,000  00 


Ledger  assets,  as  per  balance,  .        .        .        .        .        .      |141,559  84 

Deduct  Assets  not  admitted. 
Special  deposit  in  Canada, 5,000  00 


Total  admitted  assets, .     f  136,559  84 

Liabilities. 

Death  claims  due  and  unpaid  (8),    .        .         .  $4,658  00 

Borrowed  money, 1,000  00 

Total, .'       5,658  00 


Balance, $130,901  84 

Unmatured  Death  Liabilities. 

Claims  adjusted,  not  yet  due  (29),    .         .        .  f  24,000  00 

resisted  (1), 1,000  00 

reported,  not  in  pi'ocess  (51),       .         .  40,000  00 

Total, $65,000  00 

Exhibit  of  Certificates. 

Total  Business.  Mass.  Business. 

Number.  Amount.  Number.  Amount. 

In  force  Dec.  31,  1901,       .    25,431     $19,382,000  00       1,521      $1,170,000  00 
Written  during  the  year,  .     3,035        2,550,000  00         341  224,500  00 


Total,  ....    28,466     $21,932,000  00  1,862  $1,394,500  00 

Ceased  during  the  year,     .      2,344        1,948,500  00  97             72,500  00 

In  force  Dec.  31,  1902,       .    26,122     $19,983,500  00  1,765  $1,322,000  00 
Exhibit  of  Death  Claims. 

Total  Claims.  Mass.  Claims. 

Number.                    Amount.  Number.                   Amount. 

Cl's  unpaid  Dec.  31,  1901, .          71           $57,158  00  3             $3,000  00 

Claims  incurred  in  1902,    .        324           260,044  00  18             13,500  00 


Total,  ....        395         $317,202  00  21  $16,500  00 

Cl's  paid  during  the  year, .        306  247,544  00  20  15,500  00 

Cl'sunpaidDec.  31,  1902,.  89  $69,658  00  1  $1,000  00 
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"L'UNION   ST.  JEAN  BAPTISTE   D'AMERIQUE." 

[Incorporated  in  Rhode  Island  May  7,  1900.    Admitted  to  Massacliusetts  Feb.  14, 1901.] 

Felix  Gatineau,  President.  Joseph  A.  Caron,  Secretary. 

Princiioal  Office,  Unity  Building,  Woonsocket,  R.  I. 


Income  during  1902. 
Of  Governing  Body. 

Membership  fees, 

Per  capita  tax,   ......... 

Assessments  (death,  |24,905. 86  ;  emergency,  f 496. 55), . 

Interest, 

Sale  of  supplies, 

All  other  sources, 


Fees  and  Dices  of  Subordinate  Bodies. 

Membership  fees, $2,652  50 

Medical  examiners'  fees, 1,832  00 

Annual  dues, 5,436  25 

Total  income, 

Balance  on  hand  Dee.  31,  1901,  viz. :  death  fund,  f  4,773. 07  ; 
emergency  fund,  f  2,768.48  ;  expense  fund. 


$3,160 

00 

4,014 

25 

25,402 

41 

271 

87 

240 

09 

11 

00 

33,099  62 
8,423  43 


Total,  .        .        . 

. 

$41,523 

05 

Disbursements  during  1902. 

Death  claims, 

$16,275  00 

Advance  payments  ret'd  to  rejected  applicants 
Commissions  and  fees  of  oi'ganizers. 

248  00 
460  00 

Salaries  of  officers, 

1,549  00 

Salaries  and  other  compensation  of  office  emp. 
Medical  examiners'  fees,   .... 

922  75 
787  25 

Rent 

144  50 

Advertising  and  printing, . 
Postage,  express  and  telegraph. 
Legal  expenses. 

695  50 

152  74 

16  00 

Governing  bodies. 

1,076  94 

Official  publication,    . 

260  50 

Insurance  departments,      . 

22  25 

Traveling  expenses,  . 
Incidentals,        .... 

325  66 
1,021  26 

23,957 

35 

and,  14,067.38; 

Balance  on  hand  Dec.  31,  1902,  viz, :  death  f 

emergency  fund,  f  12,855. 18  ;  expense  fund 

$643.14,. 

117,565 

70 

Assets  as  per  Ledger  P 

LCCOUNTS. 

Loans  on  mortgages,         .... 

. 

$3,000 

00 

Cash  in  bank, 

.           .           i 

13,259 

70 

Bills  receivable, 

• 

. 

1,306 

00 

Ledger  assets,  as  per  balance. 


$17,565  70 
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Non-Ledger  Assets. 

Assessments  held  by  subordinate  bodies,          .  |2,148  60 

Furniture,  fixtures  and  safes,    ....  1,000  00 

Supplies,  printed  matter  and  stationery,  .        .  800  00 

Total  non-ledger  assets,     .... $3,948  50 


Gross  assets, $21,514  20 


Deduct  Assets  not  admitted. 

Furniture,  fixtures  and  safes,    ....  $1,000  00 

Supplies,  printed  matter  and  stationery,  .        .  800  00 

Bills  receivable, 1,306  00 

Total, — —  3,106  00 

Total  admitted  assets, $18,408  20 


Liabilities. 

Advance  assessments, 92  77 

Balance $18,315  43 

Exhibit  of  Certificates. 

Total  Business.  Mass.  Business. 

Number.                  Amount.            Number.  Amount. 

In  force  Dec.  31,  1901,       .     4,236      $2,866,120  00       1,167  $383,400  00 

Written  during  the  year,  .      1,871           616,576  00       1,006  402,175  00 

Increased  during  the  year,            -               7,000  00             -  2,500  00 


Total,  ....     6,106      $3,478,695  00      2,163         $788,075  00 
Ceased  during  the  year,    .        422        1,007,320  00*        129  48,600  00 


In  force  Dec,  31,  1902,       .     5,684      $2,471,875  00      2,034         $739,475  00 


Exhibit  of  Death  Claims. 

Total  Claims.  Mass.  Claims. 

Number.  Amount.        Number.  Amount. 

CPs  unpaid  Dec.  31, 1901,.  1  $500  00 

Claims  incurred  in  1902,  .  36  15,775  00  13  $3,275  00 


Total 37  $16,275  00  13  $3,275  00 

Cl's  paid  during  the  year, .  37  16,275  00  13  3,276  00 

*  Includes  $819,220  error  in  previous  statement. 
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"WORKMEN'S   SICK   AND    DEATH   BENEFIT   FUND   OF   THE 
UNITED   STATES   OF   AMERICA." 

[Incorporated  in  New  York  Feb.  13, 1899.    Admitted  to  Massachusetts  June  4, 1900.] 

Paul  Flaschel,  President.  Henry  Stahl,  Secretary. 

Principal  Office,  1  Third  Avenue,  New  York,  N.  Y. 


Income  during  1902. 
Of  Governing  Body. 

Membership  fees, 

Expense  assessments, 

Assessments  (death,  $65,644.55;  disability,  $192,615.40), 

Interest, 

Sale  of  supplies, 

Fines, 

All  other  sources, 


Fees  and  Dues  of  Subordinate  Bodies. 

Medical  examiners'  fees, $24,967  33 

Annual  dues  (all  retained),      ....  32,000  10 

Total  income, 

Balance  on  hand  Dec.  31, 1901, 


Total, 


18,786  00 

10,940  78 

258,259  95 

1,560  25 

777  10 

669  95 

72  66 


$281,066  69 
93,853  50 

$374,920  19 


Disbursements  during  1902. 


Death  claims, 

Disability  claims,       .         .         . 

Advance  payments  returned,     . 

Salaries  and  other  compensation  of  officers. 

Salaries  and  other  compensation  of  office  emp, 

Medical  examiners'  fees,  . 

Rent 

Advertising  and  printing,  . 
Postage,  express  and  telegraph 
Legal  expenses. 
Governing  bodies. 
Insurance  departments. 
Incidentals, 

Total  disbursements,  . 


$55,681  58 

166,930  75 

52  05 

1,794  80 

2,490  66 

28  00 

600  00 

1,336  05 

1,159  30 

995  43 

1,062  61 

5  00 

406  44 


Balance  on  hand  Dec.  31,  1902,  viz.:  death  fund,  $5,338.13; 
emergency  fund,  $114,878.43  ;  disability  fund,  f  19,985.40  ; 
expense  fund,  $2,175.56, 


232,542  67 


$142,377  52 


Assets  as  per  Ledger  Accounts. 


Loans  on  mortgages. 
Cash  in  office,     .... 
Cash  in  bank,     .... 
Cash  held  by  subordinate  bodies. 

Ledger  assets,  as  per  balance. 


$32,000  00 

64  63 

60,783  49 

49,529  40 

$142,377  52 


198a       worioien's  sick  and  death  benefit  fund. 


Non-Ledger  Assets. 


Furniture,  fixtures  and  safes,    ....             $450  00 
Sup23lies,  printed  matter  and  stationeiy,  .        .               600  00 

§1,050  00 

• 

Gross  assets,        .         .        .        .       ■,         .        .        . 

$143,427  52 

Deduct  Assets  not  admitted. 

Furniture,  fixtures  and  safes,    ....             |450  00 
Supplies,  printed  matter  and  stationei-y,  .        .     "          600  00 

Tntil 

1,050  00 

• 

Total  admitted  assets, 

§142,377  52 

Liabilities. 

Death  claims  due  and  unpaid  (11),  .        .        .          fl,991 
Disability  claims  due  and  unpaid  (5),      .        .            1,622 

Tntil 

01 
75 

R  61'^  76 

• 

Balance, 

§138,763  76 

Unmatured  Death  Liabilities. 

Claims  adjusted,  not  yet  due  (19),    .                 .          f 4,750 

Claims  resisted  (5), 1,167 

Total, 

00 
50 

$5,917  50 

Exhibit  of  Certificates. 


In  force  Dec.  31,  1901, 
Written  during  the  j^ear. 

Total,  . 
Ceased  during  the  year. 


Total  Business. 
Number.  Amount. 

26,892      $6,723,000  00      2,006 
2,532  633,000  00         269 


Mass.  Business. 
Number.  Amount. 


29,424      $7,356,000  00      2,275 
1,123  280,750  00         128 


$501,500  00 
67,250  00 

$568,750  00 
32,000  00 


In  force  Dec.  31,  1902,       .    28,301      $7,075,250  00      2,147         $536,750  00 


Exhibit  of  Death  Claims. 

Total  Claims.  Mass.  Claims. 

Number.  Amount.  Number.  Amount. 


Crs  unpaid  Dec,  31,  1901, 
Claims  incurred  in  1902, 

22 

238 

§4,409  00 
59,500  00 

2 
13 

§500  00 
3,250  00 

Total, . 
Cl's  paid  during  the  year, 

260 
224 

$63,909  00 
55,681  00 

15 

10 

§3,750  00 
2,307  00 

Balance, 
Deduc,  by  compromising. 

36* 

§8,228  00* 
193  00  ' 

5 

$1,443  00 
193  00 

Cl'sunpaidDec.  31,  1902, 

35 

$7,909  00 

5 

$1,250  00 

Including  one  dropped  claim  of  61-6. 


workmen's  sick  and  death  benefit  fund.   199  a 


'  Exhibit  of  Disability  Claims. 

Total  Clams.  Mass.  Claims. 

Number.  Amount.        Number.  Amount. 

Cl's  unpaid  Dec.  31, 1901,  .  5  $1,729  00  - 

Claims  incurred  in  1902,   .     7,090  166,825  00         484  |11,491  00 


Total,  ....     7,095         $168,554  00         484  |11,491  00 

Cl's  paid  during  the  year, .     7,090  166,931  00         483  11,372  00 


Cl's  unpaid  Dec.  31,  1902,.  5  $1,623  00  1  |119  00 
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